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Banque Pictet & Cie SA, Hong Kong Branch
T BEERITEEDT

Profit and Loss Account

BREER

For the period ended 30 June 2025
BE_E_AFA=1+H

Interest income

AIISUON

Interest expense

FIERX

Net interest income

BRI

Other operating income

Ht&E KA

Total operating income

REEWA

Operating expenses

ZEMX

Profit before allowances for credit losses

NREEBEERT &)

Impairment losses and provisions for impaired loans and

receivables

REBEBEERKELFENERE
Profit before taxation

BRI I ZF]

Tax expense

RIERX

Profit after taxation

BRI & A

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024

7 \ﬁ _‘f‘ H 7 \H =+H

Notes HKD'000 HKD'000
Mzt BT 5T BT
1,266,893 1,560,498

(1,115,790) (1,444,105)

151,103 116,393

1 229,502 183,288
380,605 299,681

2 (263,216) (270,991)
117,389 28,690

117,389 28,690

117,389 28,690
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Banque Pictet & Cie SA, Hong Kong Branch
T BEERTEAENT

Balance Sheet

BEAEX

As at 30 June 2025
RIEZAFNA=1H

30 Jun 2025 31 Dec 2024
RIE-RE RIEHE
NA=+H +=—B=+—H
Notes HKD'000 HKD'000
Mzt BT BT
Assets
BE
Due from Exchange Fund
TE AL E £« %7\%5 7,875 23,870
Balances with banks
(except those included in amount due from overseas offices) 35,337 74,885
SRITHSER (RN BN S RAVEEERA)
Agg;gi%‘;%;%%ﬁ;%gmm 21,786,866 40,376,428
Lg;’;g;;;;f;x‘ygb‘es 3 7,361,059 13,286,359
Y /GR TN
i 34,159,795 18,928,198
I?éggkent securities 892,300 723.566
Property, plant and equipment
WIS TR LI s A
;ggg“ts 64.250.310 73,422,254
Liabilities
=L
Balances from banks
(except those included in amount due to overseas offices) 1,104,893 1,256,858
MR ERITHER (BB RS RNEEERN)
Dg);sgg"m s 7 10,130,893 8,663,281
T
A?;‘%g\t‘;%%eggggfﬁm 49,645,225 50,606,169
=] V; X R
Cé“;{?;%?;i;%”s“ e 764,198 10,819,390
33 G
‘Sg;,f?g;ggggg 1,232,128 1,611,102
132 = hvay
Oﬁ‘%g{;ﬁ‘“es 1,372,973 465,454
;;géab‘h“es 64,250,310 73,422,254
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Banque Pictet & Cie SA, Hong Kong Branch
T EERITEEDT

Notes to the Financial Statements

R E MEE

1 Other operating income

Hitp&EE WA

Income from fees and commissions
kB ERARAEHIRA
Fees and commission income
BRRAESKA
Less: Fees and commission expenses

B BRRAERX

Gains less losses arising from trading in foreign
currencies

R EFFETE R Z NSRS E

Gains less losses arising from trading in other
derivatives

kB EAMIX 5 EB R RUE R

Other income

HAA

2 Operating expenses

2ERX

Staff and rental expenses
FrekBERX
Other expenses

HtF

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024
NA=+H 7 \)EJ _+ H
HKD'000 HKD'000
BT T BT T
103,051 97,214
(8,387) (6,003)
94,664 91,211
17,343 18,518
2,494 2,557
115,001 71,002
229,502 183,288

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024
7 \ﬁ =+H NB=+H
HKD'000 HKD'000
BT BT T
(173,567) (174,048)
(89,649) (96,943)
(263,216) (270.991)
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Banque Pictet & Cie SA, Hong Kong Branch
RETBEERTEENT

Notes to the Financial Statements (cont’d)

tRE K (18)

3 Loans and receivables

B FEWGRIE

Loans and advances to customers
BERERRBGR
- Overdrafts
BHAERE
- Other loans due within 1 month
—EA LT
- Between 1 and 3 months
—EBRULE=EA
- Between 3 months and 1 year
=EAULE—%F
- Later than 1 year
—FELLE
Total Loans and advances to customers

BB R E R KRIBGR

Accrued interest

FEEHR 2

Provisions for impaired loans and receivables
HEBEERREVGREMRIBNERS
Less: collective provisions

SREERE

specific provisions

Frnl R

Other accounts

H At IRIE

Notes

FiyaE

30 Jun 2025 31 Dec 2024
RIEZRHE RIEZUE
NA=+H +=-—A=+—~H
HKD'000 HKD'000
AT AT I
450,695 263,524
1,669,558 8,522,456
4,373,984 2,855,147
402,462 1,152,486
6,896,699 12,793,613
36,607 74,079
427,753 418,667
7,361,059 13,286,359
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Banque Pictet & Cie SA, Hong Kong Branch
It BEERITEEDT
Notes to the Financial Statements (cont’d)

R B R (18)

4 Analysis of gross amount of loans and advances to customers

BERNERRBREEDNT

a. Breakdown by industry sectors

BITENE

The analysis of gross loans and advances to customers by industry sectors are based on the categories and
definitions used by the Hong Kong Monetary Authority.

BTESBNEFERRBAREERREEEREERMRANENNEE,

30 Jun 2025
RIBEZAFERA=+H
HKD'000
BT T
Secured Unsecured Total
HiER &R EIRIR R fazg
Loans and advances for use in Hong Kong
EEEERZERRBER
Industrial, commercial and financial T4 &l
Financial concerns & gli{bZ 1,353,426 - 1,353,426
Individuals 8 A
Others EAth 489,631 - 489,631
1,843,057 - 1,843,057
Loans and advances for use outside Hong Kong
FEB BB 2 BRI 5,083,642 - WOEE
%g;)g;;gﬁ;%mces to customers 6,896,699 i 6,896,699
31 Dec 2024
R-FE-_ME+-A=+—H
HKD'000
AT T
Secured Unsecured Total
BERR EIRIR R Y
Loans and advances for use in Hong Kong
EEBERZERKRBER
Industrial, commercial and financial T4 &
Financial concerns & Rli{b% 1,114,352 - 1,114,352
Individuals 1& A
Others EAth 419,137 - 419,137
1,533,489 - 1,533,489
gg;g;;%ag;g;;;ﬁ;‘g’de e 11,260,124 g 11,260,124
Total loans and advances to customers 12.793.613 i 12.793.613

REFERRMBER
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Banque Pictet & Cie SA, Hong Kong Branch
HTEERITEENT
Notes to the Financial Statements (cont’d)

1R B M (18)

4 Analysis of gross amount of loans and advances to customers (cont’d)

BERNERKRBRER DT ()

b. Breakdown by geographical areas

R N %E

The gross amount of loans and advances to customers by geographical areas are classified according to the location
of the counterparties after taking into account the transfer of risk. In general, risk transfer applies when a loan or
advance is guaranteed by a party in a country which is different from that of the counterparty.

ERERRBARENHE, BREBEFAECHE, BitkaREBEMEIE, £—KERXT, HERZ
BERAFEHEERZER, NEARESERERAZHE’ER,

30 Jun 2025 31 Dec 2024
R-_E_HFXA=1+H BB mEt+—_A=+—H
HKD’000 HKD’000
BT T BT

Overdue / Overdue /

Loans and advances Impaired loans Loans and Impaired loans

to customers and advances to advances to and advances to

gﬁﬁ?}\-’& customers customers customers

e RE/ BRUER ERERK RE/ BRUER

BEEERKRER MERARER BEEERMBGR

British Virgin Islands 4.995.002 i 9.350.870 i
EEBETRHES T T

Cayman Islands 344 540 i 744756 i
HEeHs ’ ’

SUnR I, s 530,487 . 412,131 .
&5, HE ’ ’

i 227478 - 262,619 -
BrE ’ ’

I 122,714 - 58,353 .
FERETS ’ ’

W S 101,072 - 249,657 -
L, E ’ ’

United Kingdom 73.807 ) 40.778 _
=E ’ ’

Sngpase 45,089 - 1,287,921 -
b ’ ”

i 56,510 . 58,186 "
Hitbih= ’ ’

Indonesia i ) 328,342 i
Efe :

6,896,699 - 12,793,613 -

PAGE 8



Banque Pictet & Cie SA, Hong Kong Branch
HTEERTEENT

Notes to the Financial Statements (cont’d)

R B MEE (1)

5 Loans and advances to customers and banks which have been overdue

BHAE P RRTTE SRR BGREE(R

Banque Pictet & Cie SA, Hong Kong Branch (“BPSA HK”) does not have any overdue and rescheduled loans and
advances to customers and banks as at 30 Jun 2025 and 31 Dec 2024.

HETEERTEENTCARITINEAFANAZHARSEMOF+ A=+ —RLR AR KIEER
MERMRITERRIER,

BPSA HK does not have impaired loans and advances to banks as at 30 Jun 2025 and 31 Dec 2024.
TN F_RAFRA=+HAREF_NE+_A=+—HIELREERENEFHRITERKRBK,

6  Other assets overdue and repossessed assets

H & R i [a] & &=

BPSA HK does not have any overdue other assets and repossessed assets as at 30 Jun 2025 and 31 Dec 2024.
FMINZFB-AFANA=Z+ARZET-_MOF+ZA =+— AEEEAEMRAKKREINEE,

7  Deposits from customers

BRTFER
30 Jun 2025 31 Dec 2024
RZBZREF RZE_HE
FRA=1H +T=H=1—H
HKD'000 HKD'000
BT T BT
Demand deposits and current accounts
SERR S R ERIE A 1,797,637 1,415,062
Savings deposits
BT - .
Time, call and notice deposits
TH. EHRBENRBAITEER 8,333,256 7,248,219
10,130,893 8,663,281
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Banque Pictet & Cie SA, Hong Kong Branch
T EERTEEDT

Notes to the Financial Statements (cont’d)

tRB K (1)

8 International claims

B R ERE

International claims are classified by the types and the locations of the counterparties after taking into account the
transfer of risk. In general, such transfer of risk refers to the reduction of the BPSA HK’s exposure to a particular
country by an effective transfer of credit risk to a different country with the use of credit risk mitigates which include
guarantees, collateral and credit derivatives. The basis of the country and geographical segment classification is in
accordance with the guidance notes from the Hong Kong Monetary Authority.

KTtk ERERER, REXZHFNRFIRFEMEISBERERE, E—KERT, BREBIEMNAEES
BERRiFRTE, SFERER BEFNEETETE, EEEAREIEBREHMBER, FHEATHERER
ROERBIE. BRMENSBEER, HRBEESMERRNESL
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Banque Pictet & Cie SA, Hong Kong Branch
RETEERTEENT
Notes to the Financial Statements (cont’d)

R E FEE (18)

8 International claims (cont’d)

BIERMERE (1)

30 Jun 2025
MR-ZE-_RENA=+H
HKD million
BEEE
Non-bank private sector
FEERITRAARAS
Non-
Non-bank financial
financial private
Official institutions sector
Banks sector JERITER Bl VU Others Total
RIT B RS A Hith #a4a

International Organizations i 990 i i 929
Australia
s - - 180 - 180
Canada
ek - 862 455 - 1,317
e 280 . ; ; 280
Switzerland 22.079 24.386 67 994 47,526
et ’ ’ ’
United Kingdom
P - - - 74 74
RE
Bahamas
ERE - - - 227 227
Bermuda
TEE - - 4 40 44
British Virgin Islands
ERRTEEE - - - 5,042 5,042
Cayman Islands i i i e 47
HEHS
Hong Kong, China 51 ) i 521 549
&5, &
Samoa
T - - - 124 124
Singapore
55 4 - 6,764 191 46 7,001
China
E § - - 13 13
Taiwan, China
L8 - - - 103 103
Seychelles
EEW i ) i : :

22,380 32,941 897 7,932 64,150
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Banque Pictet & Cie SA, Hong Kong Branch

T EERTEEDTT

Notes to the Financial Statements (cont’d)

iR B M (8

8 International claims (cont’d)

BIFMERE (18)

International Organizations
Canada

mEKR

Germany

e

Switzerland

It

United Kingdom
e

United States

=H

Bahamas

Sy

British Virgin Islands
REHARES
Cayman Islands
S

Hong Kong, China
&5, F
Samoa

FEEEER

Singapore

o

Indonesia

Fife

China

hE

Taiwan, China
B8, &

United Arab Emirates
PR RESERE

31 Dec 2024
RoB-mE+=A=+—H
HKD million
BEEE
Non-bank private sector
FEIRFTRAAREE
Non-bank
financial Non-financial
Official institutions private sector
Banks sector JESRITE R BT VIUN Others Total
RIT B S R Hity tag
- 912 - - 912
- - 397 - 397
277 - - - 207
40,721 12,010 284 797 53,812
- - - 41 41
- - - 2 2
- - - 263 263
- - - 9,412 9,412
- - - 746 746
67 - - 407 474
- - - 58 58
- 4,818 186 1,291 6,295
- - - 329 329
" & & 51 51
- - 1 255 256
- - - 9 9
41,065 17,740 868 13,661 73,334
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Banque Pictet & Cie SA, Hong Kong Branch
T EERTEEST

Notes to the Financial Statements (cont’d)

tR B M (8)

9 Non-bank Mainland exposures

BEIAFERITREF AR

30 Jun 2025
RZE-_AFERA=1+H
HKD’000
BB
On-balance Off-balance
sheet sheet
exposure exposure Total
BE&EER BEEBMHEEX
WU PRI LS i
Central government, central government-owned
entities and their subsidiaries and joint-ventures (JVs)
PREFERPREFIFENEE. HFRH. - i )
REFBEZHERONESELE
PRC nationals residing in Mainland China or other entities
incorporated in Mainland China and their subsidiaries and JVs 13.002 264 13.266
BEEFERENFENREINFEABEREGRAND ’ ’
. HFR58. REFBZERONGEDLE
Other counterparties where the exposure are considered by the
reporting institution to be non-bank Mainland China exposures = s =
Htb bEHFREGRAPEAHBRER
;;’f‘,r' 13,002 264 13,266
Total assets after provision
pefiie B @R s
On-balance sheet exposures as percentage of total assets 0.02%

BEABERUNRBIGREELS
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Banque Pictet & Cie SA, Hong Kong Branch
WLt EERITEEST

Notes to the Financial Statements (cont’d)

R B K E (1)

9 Non-bank Mainland exposures (cont’d)

BIARIERITEE R R ()

Central government, central government-owned
entities and their subsidiaries and joint-ventures (JVs)
P REMFEPREMFHFEHEE. EFQE.
REFEZHBRONEERE

PRC nationals residing in Mainland China or other entities
incorporated in Mainland China and their subsidiaries and JVs
BEEFBEARENFENREN T EAMEREMSERNE
¥, EFARR. REFESHRONEELE

Other counterparties where the exposure are considered by the
reporting institution to be non-bank Mainland China exposures

Hitb bEHFREERAhENMABRER

Total

MRaEt

Total assets after provision

BrERBREERE

On-balance sheet exposures as percentage of total assets

BEERBERUARRIGEBEELA

31 Dec 2024
NRZF_MFE+_-A=+—H
HKD’000
BT
On-balance Off-balance
sheet sheet
exposure exposure Total
EEREEX BERMEXR
DR AR RS fazg
49,565 528 50,093
49,565 528 50,093
73,422,254
0.07%
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Banque Pictet & Cie SA, Hong Kong Branch
HEBEERITEENT

Notes to the Financial Statements (cont’d)

R B MEE (8)

10

Currency risk

iRk

The net position in a particular foreign currency is disclosed if the net position (in absolute term) constitutes

10% or more of the total net position in all foreign currencies.

MERSNERFHFREE (RIEHBER) EMBBAERFHEEN 10%R L, EFLURE.

Spot assets

REEE

Spot liabilities
RE&H

Forward purchases
EEEA

Forward sales

Net options positions
HESSFEE

Net long/(short) position
RE/ (BR) SR8

Spot assets

RE&EE

Spot liabilities
RE&E

Forward purchases
EHE A

Forward sales

EHE R

Net options positions
HiEeses

Net long/(short) position
R/ (ER) #¥eE

30 Jun 2025
RIBZHENA=1+H
HKD million
BEEE

CHF USD * EUR Others Total
kR ETT * BroT Hity fickE]
41,547 4,058 2,777 14,640 63,022
(2,589) (42,071) (11,077) (6,366) (62,103)
36,203 67,117 15,968 151 119,439
(75,072) (29,096) (7,677) (8,429) (120,274)
89 8 ) 4) 84

31 Dec 2024

ReEF_mEt+—A=1+—H
HKD million
BEeE

CHF uUSD EUR Others Total
Ha kBB ESv BT Hith picke)
37,543 18,134 6,129 10,567 72,373
(15,668) (39,555) (12,571) (4,924) (72,718)
8,695 34,815 9,002 2,150 54,662
(30,507) (13,418) (2,567) (7,792) (54,284)
63 24) 7 1 33

The above represent the Hong Kong dollar equivalent values of the individual currencies.

K ARG BT & B R,
BPSA HK does not have structural position in any particular foreign currency as at 30 Jun 2025 and 31 Dec 2024.

AMTR B _AFRNA=Z+ARZE_ME+_A=+—BERZFHTANETHENESBIEFE,

* The foreign currency which constitutes less than 10% of the total net position in all foreign currencies is presented
for comparative purpose only.

* EAEERTE NERIRIS IR 10%, TERFIBMRFLLEAR,
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Banque Pictet & Cie SA, Hong Kong Branch
WEBEERTEEDT

Notes to the Financial Statements (cont’d)

R B MEE ()

11 Contingent liabilities and commitments
HABERAE
(contractual amounts)

(5H8ER)

Direct credit substitutes
EEEEENRIER

Other commitments
HAs SR AGH

Forward forward deposits placed

EHE K

12 Derivatives instruments
$fTETE

Exchange rate contracts
EXRMMITETESH

Equity contracts

RERERER

Precious metals (including gold) contracts

E2R (8EED) 68

Exchange rate contracts
EXREITETESH

Equity contracts

REEREREH

Precious metals (including gold) contracts

BExE (FEED) 68

30 Jun 2025 31 Dec 2024
RIF-AF R-T_HE
NA=+H +-R=+—H
HKD'000 HKD'000
BT BT T
507,649 -
6,810,189 7,063,945
2,000 -
30 Jun 2025
RZB_RAFENRA=+H
HKD'000
BT
Fair Value
ARE Total Notional
Positive Negative Amount
EEE &aEE (RE2E3 S EE]
42,270 1,045,096 120,170,816
27,722 27,722 312,296
2,498 3,273 270,861
31 Dec 2024
RZFE_ME+-A=+—H
HKD'000
BT
Fair Value

RIE Total Notional
Positive Negative Amount
EEE &EE ReaxgE
250,326 47,763 56,217,935
22,489 22,489 506,809
1,831 1,996 601,405
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Banque Pictet & Cie SA, Hong Kong Branch
RtTtBEERITEEST

Notes to the Financial Statements (cont’d)

1R E M EE (18)

13

14

15

Disclosure on Remuneration

Fr I EE RO R

Pursuant to Section 3 of Supervisory Policy Manual (CG-5) “Guideline on a sound remuneration system” issued by
the Hong Kong Monetary Authority, BPSA HK complies with the requirements.

REEETHEBRBETNEEREEBERFM (CG-5) "RENFMGIEES"E 31, KITETHEK,

Liquidity Ratio
LR
30 Jun 2025 30 Jun 2024
i S g R-ZB-NE
NA=+H NA=+H
Average liquidity maintenance ratio for 3 months period
=188 TR LR 104.80% ————

The average liquidity maintenance ratio (“LMR”) are calculated as the simple average of each calendar month’s
average liquidity maintenance ratio, which is computed as required by the Hong Kong Monetary Authority for its
regulatory purposes, and is in accordance with the Hong Kong Banking Ordinance.

TR UEMIFILERRS A FORPUEEIFLLENBEFIY, TREEESHEERNREEREREE
(RITIERB) FHE.

Liquidity Risk Management
/}ILéjJ |$ﬂl§ )‘::@

Liquidity risk is the risk that an authorised institution (“AI”) is unable to meet its cash flow obligations as they fall
due. The Al engages in a prudent and forward-looking liquidity risk management process, which is integrated into
the Group-wide risk management process. The primary goal is to ensure that the Al is able to meet all its obligations
as they come due by maintaining sufficient liquidity, even in a severely stressed environment and taking into
account all potential liquidity risks and outflows that could arise and which could affect the bank’s liquidity position.
For that purpose, the Al conservatively projects potential outflows as well as the liquidity of its assets and considers
potential liquidity generating measures as part of its contingency funding plan. The projections are incorporated into
comprehensive liquidity stress test models which conservatively aggregate all liquidity risks.

mBE R IR AR EAZTHERBETIRCEBNER, DAUBRESEEDEFIEMOR
Iiﬂliﬁ EREMAZESENARERTERN, EXEE %Eﬁ{%ﬁw_ﬁ%*%ﬁﬂﬁ?"@ﬁ%—iimf“f‘qﬂ

LM R A R BT IBORE RS, LERITABEEN TS R e LB RN
m@JIiiLﬂIho Z—’f.JH: HERAIREERTHIRNLBEENESHERE REEENREYE, EIFHBHHERE
SREFEN -, SLRTRPUERREISHMARSREERNAFLREA,
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Banque Pictet & Cie SA, Hong Kong Branch
T BEERITEENT

Notes to the Financial Statements (cont’d)

R B K (1)

Liquidity Risk Management (cont’d)
TRBMEEREE (8)

BPSA HK adheres to the Pictet Group Liquidity Management Policy and adopts Pictet Group’s liquidity risk
management practices and also considers and complies with the relevant liquidity risk regulations prescribed by the
Hong Kong Monetary Authority (“HKMA?”).
AMTERBHRITEEEENRPUETEBCRAEBRARSERRER, FrEETHEATHMEER (‘&%
B”) HIERREN MR E R ER,

Banque Pictet & Cie SA (“BPSA”) Head office Treasury division runs the liquidity and funding stress model and
measures the exposures and adherence to limits. Such reporting is made to Asia Treasurer and in turns report to Asia
ALCO on any significant deterioration on BPSA HK'’s liquidity position, breaches in limits identified, results of
liquidity stress testing, updates and/or changes on BPSA HK’s balance sheet management. BPSA HK also monitor a
set of liquidity early warning indicators that serves to pre-empt potential evolving liquidity risk situation which may
require BPSA HK to activate Contingency Funding Plan to address those situations.
HRTEERTRARAEEEESRDE. BHRE, ASER, GARBIEHE, HLtEERERNMKL
BEZESHEER, MDMMBIERTHNEEERZEESRE, "aﬂ% : Kﬁmiﬂé%lﬁtﬂ’lﬂklﬂ B R
BE, BNASER UKEEABREBCENRER, AMTERE—RIIRBUREREER, UEIR
TAREE TN BT LR EN M B IE . NBEBERTEIUZIREES wﬂﬁ B HE LB,

Due to its limited size and complexity, all liquidity and funding flows of BPSA HK are essentially back-to-backed
into BPSA. Exceptions may exist for local currencies which are placed directly with local banks.
RATHERENRERMETS, ATHNESRBXMERRIEERITRLTDRE, MHEAMRITERS
BAME E—IEER,
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Banque Pictet & Cie SA, Hong Kong Branch
WL EERTEEDT

Notes to the Financial Statements (cont’d)

1R B MIEE ()

15

Liquidity Risk Management (cont’d)
mENERRERE ()

Internal Stress Testing

R ERER 7 AIE

BPSA HK'’s stress testing procedures adopt the BPSA’s stress testing framework based on the following:
KTRAUTARR, LERBHRLTEERITRARGMEER, UBTEHIHR

Short-term liquidity gap (“STLG”)
g RO

BPSA HK is managing its liquidity risk using the short-term liquidity gap model. The STLG builds on the
contractual maturity profile of the balance sheet, which is then adjusted behaviourally to reflect a liquidity stress
scenario with one-year horizon. Additionally, potential off-balance sheet, intraday liquidity and other requirements
are modelled in a stressed environment. The model stimulates severe combined stressed liquidity outflows and puts

them into relation to available liquid assets.

RTRAGERES MR OEIREERE M ER, FHREBMERD, ARUAEEGB/RNANRARER,
BENEESER. DARESMEMHEME
R, HEBRERBNHRUGERN, BHRUFGECREMYE, SHEERRZREEERBE,

REBIFRE, LURRKR—FHARNREMEENE L, LA,

STLG

EHREMERO

el 3iisn 2015 _ 7 DAYS 30 DAYS 60 DAYS 90 DAYS 180 DAYS 365 DAYS

R=F_RFAA=1H 78 30 B 60 B 90 B 180 H 365 B

(in HKD million)

(BEEE)

Unencumbered Liquid Assets

SRR BEE 34,168

Net Inflows / (Outflows)

SERAR /() 7,927 1,627 2,761 506 (1,828) (4,616)

Net Liquidity Position

SR B R AE 42,095 35,795 36,929 34,674 32,340 29,552
Excess Excess Excess Excess

Liquidity Ratio liquidity liquidity liquidity liquidity

SB[ H B TEE HE TEE 1870% 740%

BF BF BF BF

Limit : >115% (alert set at 120%)
PREE : >115% (BWHKRTEA 120%)

PAGE 19



Banque Pictet & Cie SA, Hong Kong Branch
T EERITEENT

Notes to the Financial Statements (cont’d)

R B M EE (1)

15 Liquidity Risk Management (cont’d)
nBERRER (8)

Long-term liquidity gap (based on Net Stable Funding Ratio — NSFR)

R TB G (BREEEEFEILE)

The long-term funding gap (“LTFG”) is a measure of the structural funding position. It puts available stable funding
in relation to illiquid assets. The parameterization of the model is in line and a direct result of the short-term
liquidity gap model, with the exception that it includes an additional stable funding requirement for client loans of
50% of sub-1year maturity client loans that are being deemed illiquid, and 100% of longer than 1 year client loans
being deemed illiquid. Otherwise, illiquid assets are defined as all funding requirements that remain beyond 12
months of the scenario. Stable funding is defined as all funding supply that remains beyond 12 months of the
scenario.

RBPESHROBESEBHESKANER, TRAFERPUEERUBEES, XBNRENSH(LER,
EARBEHREBMER OERNERT, B8NS 50%—ERNTMCEFERK 100%—FRIFZEFER
RIERDUEEE, FRPEESHEATELE 2 BANES, ERBENES, AEESHEREAE 12
A,

LTFG

REAESEHO

As of 30 Jun 2025

RZE_RFENA=+H

(in HKD million)

(BEEE)

Total Illiquid Assets

B E AR . oo
Total Long-Term or Stable Liabilities

EHTEE A ERE R
Long-Term Funding Surplus

RHESER 26,18
LTFG Ratio

RHESROLE Gl
Limit: >100% (alert set at 115%)

BREE : >100% (EHRES 115%)
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Banque Pictet & Cie SA, Hong Kong Branch
T EERITEENT

Notes to the Financial Statements (cont’d)

R B MR (8)

15

Liquidity Risk Management (cont’d)
MEBERRER ()

The current limits are set on the STLG in the combined liquidity stress scenario and require a liquidity coverage
ratio (available liquid assets after haircuts to net stressed outflows) of at least 115% in every time bucket out to 12
months. Also the net stable funding ratio (available stable funding to illiquid assets) in the LTFG (combined stress
scenario) is required to be at least 100% at all times.

RRREERHESBRAIRE SERBEHRBMEROMIE, ZMREERRBEBELE (JNERAA
ARBEERFRSREALE), 12 BARNE—EHRER, MEZNED 115%, L, RAESHR
A (REBAER) WEBEESFELE (TAREESMERSMEENLLE), FABERTHREE
100%3% X L,

In addition, alert levels are set if any one of the ratios drops below 115% or if any of the ratios drop by more than
15% over the course of one month.

A, MERIRFERLE R —B KR 115%, SKERFEAILEERE—E B A TEOR 15%, HEBIER,

Contingency Funding Plan (“CFP”)

ESmEE

The BPSA HK has in place a Contingency Funding Plan (“CFP”) that serves to describe the procedures that BPSA
HK will undertake to address an impending or when encountering a liquidity crisis.

RITHIE TR METENERF, BREBRIERES BRI EEEITERIIERF,

The CFP describes the monitoring of a potential liquidity stress event via relevant early warning indicators, the
triggering of the CFP, internal responsibilities of various stakeholders, escalation procedures and suite of liquidity
generating / preservation actions that could be deployed to ensure that BPSA HK can function as an ongoing entity.
FESRENER T RAEHRAMBRERIER. B TERSMEE. FMNZEEENANRLERE. R
BEREECRBERNDEGURTARERE T B ERANFEREFAN—ERPUNE / REFREE,

Asia Treasury systematically monitors the development of the daily liquidity position of BPSA HK. For that
purpose, Treasury maintains a daily Early Warning Indicator (EWI) sheet which includes relevant movements on
the balance sheet, as well as relevant Pictet and market wide liquidity stress indicators.
THAEENATEERBESRR, HAFF, NEREAREEREEREN, TEEEEAEXRL
R E) RARRA TSR EN LB H FaiR,

The CFP contains a list of short-term measures which can be taken quickly to significantly improve the liquidity
position of BPSA HK. Should a deterioration of BPSA HK specific or the market wide stress indicators and metrics
be observable, appropriate action will be taken.

BRmMEN SR —RILEERRDUER NG, UREEZENN. ABREAITHHE LBOEERT
B, HIaESRREETE,
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Pictet Group
mtEEEH

Consolidated Financial Information

REMBEER

Capital and Capital Adequacy

BAREAFRILE

Capital adequacy ratio (Note)
BAFRELE (FFEH)
Common Equity Tier 1 capital ratio
EBRA—REARLLR
Tier 1 capital ratio
—HRE AR R
Total capital ratio

BEALLR

Total shareholders' equity (CHF million)
REREHRE R EBRE BN

Other financial information (CHF million)

HEABER (HIERREEA)

Balance sheet:
BEEGEX:
Total assets
Total liabilities
BERE
Total Loans and advances
R IGRIREE
Total customer deposits

BRERIRE

Profit and Loss (CHF million):
BRREER GRLERERNA)
Profit before income taxes

GIEDE<R

Note:
BiEE -

1. Capital adequacy ratio prescriptions are laid down by the Basel Committee, the Swiss Federal Capital Adequacy Ordinance

30 Jun 2025 31 Dec 2024
RZF_RhE RZF_ME
Fid=1H +=H=+—H
24.10% 24.20%
24.30% 24.50%
24.30% 24.50%
3,336 3,782
43,711 43,236
40,375 39,454
7,501 7,273
31,760 30,278

6 months ended

6 months ended

30 Jun 2025 30 Jun 2024
BE_ZS_"_AF BE_Z-WUF
NA=+H NA=+8

420 401

(hereafter, “CAQO”) and FINMA circulars (mainly credit, market and operational risks).

BT R FETHIRER the Basel Committee, the Swiss Federal Capital Adequacy Ordinance 1 FINMA 2 @& (FEHEEE, &

BRIRIERR)
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Banque Pictet & Cie SA, Hong Kong Branch
HTEERITEEST

Key Financial Information Disclosure Statements

FEMBERIRERE

Declaration of Compliance

BHEHER 2R

The Key Financial Information Disclosure Statement was prepared in accordance with the Banking (Disclosure) Rules

made by Hong Kong Monetary Authority under Section 60A of the Banking Ordinance (Cap.155). To the best of my

knowledge, the information contained in the statement is not false or misleading in any material respect.

FINTEUBERRBBREUETESHEERRE (RITEEG) (B 155 F) £ 60A LIFHH (RITE
(5&) RA) FrfRsl. RARGARRLELAENLREER.

A copy of the Disclosure Statement has been lodged with the Hong Kong Monetary Authority’s Public Registry and is
available on the website https://www.pictet.com/ch/en/legal-documents-and-notes/banque-pictet-cie-sa-hong-kong-
branch/financial-documentation , for public inspection.

AWEERECTFHETEEMEEREMIE X https://www.pictet.com/ch/en/legal-documents-and-notes/banque-

pictet-cie-sa-hong-kong-branch/financial-documentation, AN ARER,

A Loy

Ann Mirjam LEVY DUVERNAY

Chief Executive

FTERRE

Banque Pictet & Cie SA, Hong Kong Branch
T EERITEEDT

26 September 2025
TETRAFARZAR
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