
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Interim Report 

2025 



 

 
 

CONTENTS 

 

Pages 
 

UNAUDITED INTERIM FINANCIAL STATEMENTS 

Condensed Statement of Comprehensive Income (unaudited) 1 

Condensed Statement of Financial Position (unaudited) 2 

Condensed Statement of Changes in Equity (unaudited) 3 

Condensed Statement of Cash Flows (unaudited) 4 – 5 

Notes to Condensed Interim Financial Statements (unaudited) 6 – 14 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

 
 

A Chinese translation of this Interim Report is available upon request. The report is also available, in English 

and Chinese, on the Bank’s website at www.livibank.com. 

http://www.livibank.com./


1 

 

 

 
 
 

CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 
FOR THE PERIOD ENDED 30 JUNE 2025 

 

 
Notes 

6 months ended 

30 June 2025 

HK$’000 

 
6 months ended 

30 June 2024 

HK$’000 
Operating income 

 
   

Interest income  168,804  138,607  

Interest expense  (52,204)   (36,925) 

Net interest income 4 116,600  
 

101,682 

     

Fee and commission income  37,950   11,762  

Fee and commission expense  (1,318)   (8,985) 

Net fee and commission income  36,632  
 

2,777 

     

Other operating income/(loss)  10,403  (288) 

TOTAL OPERATING INCOME  163,635  
 

104,171 

Operating expenses 
    

Staff costs  (58,043)   (69,661) 

Legal and professional fees   (2,225)   (1,942) 

Auditor's remuneration  (1,065)   (1,055) 

Depreciation on property, plant and equipment 10 (5,596)   (14,303) 

Amortisation of intangible assets 11 (17,350)   (46,786) 

Other operating expenses  (33,846)   (49,432) 

TOTAL OPERATING EXPENSES  (118,125)  
 

(183,179) 

Net operating profit/(loss) before net charges of 
impairment losses 

 
 

45,510 
 

 
(79,008) 

Net charges of impairment losses  (43,109)  (45,529) 

OPERATING PROFIT/(LOSS) FOR THE PERIOD  2,401  
 

(124,537) 

Other comprehensive income/(loss) 
    

Items that will be reclassified subsequently to profit or 
loss when specific conditions are met: 

 
Financial assets at fair value through other 

comprehensive income (“FVOCI”): 

    

– Fair value changes 11,508  (2,885) 

– Impairment losses (released)/recognised (41)   45 

OTHER COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD 11,467  
 

(2,840) 

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD 13,868  
 

(127,377) 
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CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)  

AT 30 JUNE 2025 

 Notes 
At  

30 June 2025 
 HK$’000 

 

At  
31 December 2024 

HK$’000 

Assets     

Cash and balances with banks 6 343,093  286,105 

Placements with banks 7 393,605  378,111 

Financial investments 8 2,944,016  3,207,149 

Loans and advances to customers 9 3,154,908  1,942,703 

Property, plant and equipment 10 5,583  10,318 

Intangible assets 11 76,642  92,064 

Prepayments and other assets  37,125  47,617 

TOTAL ASSETS  6,954,972  
 

5,964,067 

     

Liabilities     

Customer deposits 12 3,613,959  2,916,738 

Balances from banks  1,300,000  1,000,000 

Repurchase agreement 13 200,000  200,000 

Lease liabilities  5,582  12,352 

Other liabilities and provisions  72,906  86,320 

TOTAL LIABILITIES  5,192,447  4,215,410 

NET ASSETS  1,762,525  
 

1,748,657 

     

Equity     

Share capital 14 3,792,000   3,792,000 

Other equity instruments 15 799,076   799,076 

Reserves  (2,828,551)  (2,842,419) 

TOTAL EQUITY  1,762,525  
 

1,748,657 
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CONDENSED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 

FOR THE PERIOD ENDED 30 JUNE 2025 

 

 

 Share 

capital  

Other equity 

instruments  

Accumulated 

losses  

FVOCI 

reserve  Total 

 HK$’000  HK$’000  HK$’000  HK$’000  HK$’000 

          

At 1 January 2024 3,792,000  799,076  (2,581,546)  1,386  2,010,916 

Loss for the period –  –  (124,537)  –  (124,537) 

Change in fair value on financial 

assets at FVOCI 

 

– 
 

 

– 
 

 

– 
 

 

(2,885) 
 

 

(2,885) 

Impairment losses recognised –  –  –  45  45 

Total comprehensive loss for the period –  –  (124,537)  (2,840)  (127,377) 

At 30 June 2024 3,792,000  799,076  (2,706,083)  (1,454)  1,883,539 

          

At 1 July 2024 3,792,000  799,076  (2,706,083)  (1,454)  1,883,539 

Loss for the period –  –  (134,853)  –  (134,853) 

Change in fair value on financial 

assets at FVOCI 

 

– 
 

 

– 
 

 

– 
 

 

20 
 

 

20 

Impairment losses released –  –  –  (49)  (49) 

Total comprehensive loss for the period –  –  (134,853)  (29)  (134,882) 

At 31 December 2024 3,792,000  799,076  (2,840,936)  (1,483)  1,748,657 

 
 

At 1 January 2025 3,792,000  799,076  (2,840,936)  (1,483)  1,748,657 

Profit for the period –  –  2,401  –  2,401 

Change in fair value on financial 

assets at FVOCI 

 

– 
 

 

– 
 

 

– 
 

 

11,508 
 

 

11,508 

Impairment losses released –  –  –  (41)  (41) 

Total comprehensive gain for the period –  –  2,401  11,467  13,868 

At 30 June 2025 3,792,000  799,076  (2,838,535)  9,984  1,762,525 



4 

 

 

 
 
 
CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED) 
FOR THE PERIOD ENDED 30 JUNE 2025 

 
6 months ended 

30 June 2025 

HK$’000 

 
6 months ended 

30 June 2024 

HK$’000 

Cash flows from operating activities    

Profit/(loss) for the period 2,401 
 

 (124,537) 

 

Adjustments for non-cash items: 

Depreciation on property, plant and equipment 

 

5,596  

  

14,303 

Amortisation of intangible assets 17,350   46,786 

Loss on disposal of intangible assets –  944 

Net charges of impairment losses 43,111  45,529 

Interest income (103)  – 

Interest expenses 221   527 

 68,576   
 

(16,448) 

Changes in operating assets and liabilities 
   

Decrease in placements with banks with an original maturity 

beyond three months 

 

– 
 

 

100,000 

Decrease/(increase) in financial investments with an original 

maturity beyond three months 

 

547,916 
 

 

(449,731) 

Increase in loans and advances to customers (1,254,589)   (92,709) 

Decrease in prepayments and other assets 6,320   2,278 

Increase in customer deposits 697,221   63,948 

Increase in balances from banks 300,000  102,109 

Decrease in other liabilities and provisions (13,053)   (24,480) 

Net cash inflow/(outflow) from operating activities 352,391  
 

(315,033) 

 
Cash flows from investing activities 

  
 

Purchase of property, plant and equipment (861)   – 

Additions of intangible assets (1,928)  – 

Receipt of license fee relating to a lease 3,191  – 

Net cash inflow from investing activities 402  
  

– 

Cash flows from financing activities 

  
 

Payment of lease liabilities (6,991)   (6,991) 

Net cash outflow from financing activities (6,991)   
 

(6,991) 
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CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED) (CONTINUED) 

FOR THE PERIOD ENDED 30 JUNE 2025 

 
 

 Note 
6 months ended 

30 June 2025 

HK$’000 

 6 months ended 

30 June 2024 

HK$’000 

Net increase/(decrease) in cash and cash equivalents 

 

345,802   (322,024) 

Cash and cash equivalents at beginning of period 
 

902,571 
 

1,118,279 

Cash and cash equivalents at end of period 16 1,248,373  
 

 

796,255 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)  

30 JUNE 2025 

 

1. GENERAL INFORMATION 

 
Livi Bank Limited (the “Bank”) is incorporated and operates a digital banking business in Hong Kong after being 

granted the license by the HKMA on 27 March 2019. The address of the Bank’s registered office is 28th floor, 

Oxford House, 979 King’s Road, Quarry Bay, Hong Kong. 

 
2 STATEMENT OF COMPLIANCE 

 
These condensed interim financial statements have been prepared in compliance with Hong Kong Accounting 

Standard (“HKAS”) 34, Interim Financial Reporting, issued by the Hong Kong Institute of Certified Public 

Accountants (“HKICPA”). 

 
The preparation of the condensed interim financial statements in conformity with HKAS 34 requires 

management to make judgements, estimates and assumptions that affect the application of policies and 

reported amounts of assets and liabilities, income and expenses on a year-to-date basis. Actual results may 

differ from these estimates. In preparing the condensed interim financial statements, the significant 

judgements made by management in applying the Bank’s accounting policies and the key sources of 

estimation uncertainty were consistent with those that were applied to the financial statements for the year 

ended 31 December 2024. 

 
The condensed interim financial statements should be read in conjunction with the financial statements for 

the year ended 31 December 2024, which have been prepared in accordance with Hong Kong Financial 

Reporting Standards (“HKFRSs”). The condensed interim financial statements are unaudited. 

 
3 BASIS OF PREPARATION 

 
The accounting policies applied in preparing these condensed interim financial statements are materially 

consistent with those applied in preparing the financial statements for the year ended 31 December 2024. The 

following amended HKFRS Accounting Standard became effective from 1 January 2025. The revised 

accounting standard does not have a material impact on the condensed interim financial statements. 

 

Amendments to HKAS 21 Lack of Exchangeability 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
4. NET INTEREST INCOME  

 6 months ended 

30 June 2025 

HK$’000 

 

6 months ended 

30 June 2024 

HK$’000 

Interest income from financial assets measured at 

amortised cost 

 

 

129,561 

  

 

94,815 

Interest income from financial assets measured at FVOCI 39,243  43,792 

Total interest income calculated using the effective 

interest rate method 

 

168,804 
 

 

 

138,607 

 

Interest expense on financial liabilities measured at 

amortised cost 

 
 

(51,983) 

 

 

 
 

(36,398) 

Interest expense on lease liabilities (221)  (527) 

Total interest expense (52,204)  
 

(36,925) 

Net interest income 116,600  
 

101,682 
   

 

5. INCOME TAX 
 

No provision for Hong Kong profits tax has been recognized as the assessable profits for the period are fully 

offset by tax losses. 

There were no significant changes to the nature of the tax expense application described in the 2024 financial 

statements. The Bank will continue to monitor future profitability and reassess the recognition of deferred tax 

assets when sufficient positive evidence of recoverability exists. 
 
 

 
6. CASH AND BALANCES WITH BANKS 

   

 At 

30 June 2025 

HK$’000 

 At 

31 December 2024 

HK$’000 

 

Cash and balances with banks – Stage 1 

 

343,188 
 

 

286,188 

Less: Allowances for impairment losses – Stage 1 (95)  (83) 

 343,093  
 

286,105 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
7. PLACEMENTS WITH BANKS 

   

 At 

30 June 2025 

HK$’000 

 

At 

31 December 2024 

HK$’000 

 

Placements with banks – Stage 1 

 

393,653 

  

378,164 

Less: Allowances for impairment losses – Stage 1 (48)   (53) 

 393,605  
 

378,111 
   

 

 
8. FINANCIAL INVESTMENTS    

 
At 

30 June 2025 

HK$’000 

 
At 

31 December 2024 

HK$’000 

At FVOCI: 

Debt securities – Stage 1 

 

1,972,518 

  

2,422,319 

Less: Revaluation gains/(losses) 9,811  (1,699) 

 1,982,329  
 

2,420,620 

At amortised cost: 

Certificate of deposits – Stage 1 

 

962,140  

 

 

786,942 

Less: Allowances for impairment losses – Stage 1 (453)   (413) 

 961,687  
 

786,529 

 2,944,016  
 

3,207,149 
   

 

 
9. LOANS AND ADVANCES TO CUSTOMERS 

   

 
At 

30 June 2025 

HK$’000 

 
At 

31 December 2024 

HK$’000 

Loans and advances to customers  3,245,349   2,038,070 

Less: Allowances for impairment losses 

– Stage 1 
 

(40,454)  

 
(47,105) 

– Stage 2 (25,514)  (17,082) 

– Stage 3 (24,473)   (31,180) 

 
3,154,908 

 

 

1,942,703 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
10. PROPERTY, PLANT AND EQUIPMENT 

 
  

 

Leasehold 

improvements 

 

 

 

Computer 

equipment 

 

Office 

equipment, 

furniture and 

fixtures 

 

 

 

Right-of-use 

assets 

 

 

 

 
Total 

HK$’000  HK$’000  HK$’000  HK$’000  HK$’000 

Cost          

At 1 Jan 2025 21,503   76,237  936   42,099  140,775 

Additions –  861  –  –  861 

At 30 June 2025 21,503   77,098   936   42,099   141,636 

 
Accumulated depreciation 

         

At 1 January 2025 21,187  72,794  936   35,540  130,457 

Charge for the period 316  1,597   –   3,683   5,596  

At 30 June 2025 21,503   74,391   936   39,223   136,053  

 

Net book value 

At 30 June 2025 

 

 

–  

 

 

 

2,707  

 

 

 

–  

 

 

 

2,876  

 

 

 

5,583  

          

 

Cost 
         

At 1 January 2024 21,503  83,506  936  82,989  188,934 

Additions –  –  –  365  365 

Disposals –  (7,269)  –  (41,255)  (48,524) 

At 31 December 2024 
 

21,503  76,237  936  42,099  140,775 

 
Accumulated depreciation 

         

At 1 January 2024 18,006  69,899  936  58,343  147,184 

Charge for the year 3,181  10,125  –  12,501  25,807 

Disposals –  (7,230)  –  (35,304)  (42,534) 

At 31 December 2024 
 

21,187  72,794  936  35,540  130,457 

 

Net book value 

At 31 December 2024 

 

 

316 

 

 

 

3,443 

 

 

 

– 

 

 

 

6,559 

 

 

 

10,318 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 

11. INTANGIBLE ASSETS 

 
The Bank recognised intangible assets which included separately acquired software and systems 

developed with external parties. 

 

 Software 

HK$’000 

Cost 
At 1 January 2025 

 
498,320 

Additions 1,928 

At 30 June 2025 500,248 

 
Accumulated amortisation 
At 1 January 2025 

 
 

406,256 

Amortisation for the period 17,350 

At 30 June 2025 423,606 

 
Net book value 
At 30 June 2025 

 
 

76,642 

 
 
Cost 
At 1 January 2024 

 
 
 

526,259 

Additions 930 

Disposals (28,869) 

At 31 December 2024 498,320 

 
Accumulated amortisation 
At 1 January 2024 

 
 

349,785 

Amortisation for the year 81,013 

Disposals (24,542) 

At 31 December 2024 406,256 

 
Net book value 
At 31 December 2024 

 
 

92,064 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
12. CUSTOMER DEPOSITS 

   

 At 

30 June 2025 

HK$’000 

 At 

31 December 2024 

HK$’000 

Savings accounts 895,918  527,049 

Time deposits 2,718,041   2,389,689 

 3,613,959  
 

2,916,738 
   

 

 

13. TRANSFERS OF FINANCIAL ASSETS 

 
The following table analyses the carrying amount of the financial assets transferred to counterparty as 
collateral under repurchase agreements that do not qualify for derecognition and their associated financial 
liabilities: 
 

 At 30 June 2025  At 31 December 2024 

 Carrying 

amount of 

transferred 

assets 

 Carrying 

amount of 

associated 

liabilities 

 Carrying 

amount of 

transferred 

assets 

 Carrying 

amount of 

associated 

liabilities 

 HK$’000  HK$’000  HK$’000  HK$’000 

Repurchase agreement 202,000  200,000  201,863  200,000 
 

 

 

 

14. SHARE CAPITAL  

 

Number of shares  
 

Share Capital 
   HK$’000 

Ordinary shares, issued and fully paid 
   

At 1 January 2024, 31 December 2024, 
1 January 2025 and 30 June 2025 

 
3,792,000,000  

  
3,792,000  
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
15. OTHER EQUITY INSTRUMENTS    

 
At 

30 June 2025 

HK$’000 

 
At 

31 December 2024 

HK$’000 

Undated non-cumculative subordinated Additional 

Tier 1 capital securities 

 

799,076  

  

799,076 

 
In May 2023, the Bank issued HKD800 million undated non-cumulative subordinated Additional Tier 1 capital 

securities. The capital securities are perpetual securities in respect of which there is no fixed redemption date 

and are not callable within the first 5 years. They have an initial rate of distribution of 9.80% per annum payable 

in arrears which may be cancelled at the sole discretion of the Bank. 

 

 
16. CASH AND CASH EQUIVALENTS   

(a) Analysis of balances of cash and cash equivalents 

 

 At 

30 June 2025 

HK$’000 

 

At 

30 June 2024 

HK$’000 

Cash and balances with banks 343,188  321,905 

Placements with banks with original maturity 

within three months 

 

393,653 
 

 

364,911 

Financial investments with original maturity within 

three months 

 

511,532 
 

 

109,439 

 1,248,373  796,255 

 
 

(b) 
 

Reconciliation with the statement of financial position 
  

  At 

30 June 2025 

HK$’000 

 

At 

30 June 2024 

HK$’000 

 

Cash and balances with banks 343,093  321,766 

 Placements with banks 393,605   364,888 

 Financial investments 2,944,016  2,397,735 

 Amounts shown in the statement of financial position  

 

Less: Amounts with an original maturity of beyond 

three months 

3,680,714  

 

 

(2,432,937)  

 
 

3,084,389 

 

 

(2,288,523) 

 Add: Allowances for impairment losses 596   389 

 Cash and cash equivalents in the statement of cash 

flows 

 

1,248,373 

 
 

 

796,255 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
17. FAIR VALUE OF ASSETS AND LIABILITIES 
 

Financial instruments measured at fair value – fair value hierarchy 
 

At 30 June 2025 
 

 
Level 1 

 
Level 2 

 
Level 3 

  
Total 

 

 

 
Debt securities at FVOCI 

 HK$’000 

 
1,757,014 

 HK$’000 

 
225,315 

 HK$’000 

 
– 

  HK$’000 

 
1,982,329 

 

 

At 31 December 2024 
 

 
Level 1 

 
Level 2 

 
Level 3 

  
Total 

 

 

 
Debt securities at FVOCI 

 HK$’000 

 
2,123,801 

 HK$’000 

 
296,819 

 HK$’000 

 
– 

  HK$’000 

 
2,420,620 

 

 

At 30 June 2025 and 31 December 2024, the carrying amounts of the Bank’s financial assets and financial 

liabilities not carried at fair value were reasonable approximate their fair values. 

 
18. MATERIAL RELATED PARTY TRANSACTIONS 

 
There were no significant changes to the nature of the related party transactions described in the 2024 

financial statements that have a material effect on the financial position or performance of the Bank during 

the 6 months ended 30 June 2025. 

 
19. LOAN COMMITMENTS 

 
At the reporting date, the Bank had the following outstanding commitments: 

 
 At 

30 June 2025 

HK$’000 

 At 

31 December 2024 

HK$’000 

Loan commitments which are unconditionally cancellable 246,537  417,978 
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NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

30 JUNE 2025 

 
20. CAPITAL COMMITMENTS 

 
The Bank has the following outstanding capital commitments not provided for: 

 
 At  

30 June 2025 

 At 

31 December 2024 

 

 
Authorised and contracted for but not provided for 

HK$’000 

 
3,248 

 HK$’000 

 
2,021 

 
The above capital commitments mainly relate to commitments to purchase computer equipment and 

software. 

 
21. EVENTS A FTER THE REPORTING PERIOD 

 
There have been no events after the reporting date that would require disclosure in these financial statements. 

 
22. APPROVAL OF THE FINANCIAL STATEMENTS 

 
The financial statements were approved and authorised for issue by the Board of Directors on 19 September 2025. 
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