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ARTICLES OF ASSOCIATION OF 
CHINA ZHESHANG BANK CO., LTD. 

Chapter I General Provisions 

Article 1 To safeguard the legitimate rights and interests of China Zheshang Bank Co., 
Ltd. (hereinafter referred to as "our Bank"), our shareholders, employees, and creditors, and to 
regulate the organization and activities of our Bank, Articles of Association are formulated in 
accordance with the Company Law of the People蓄 Republic of China (hereinafter referred to as the 

"Company Law"), the Securities Law of the People　Republic of China (hereinafter re昆rred to as 

the "Securities Law"), the Commercial Bank Law of the People s Republic of China (hereinafter 
re靶rred to as the "Commercial Bank Law"), the S佬琵Council s Guiding 0pinions on Conducting 
Pilot Programs for Preferred Shares, Rules Governing the Listing of Securities on 7五e Stock 

Exchange of Hong Kong Limi紹d (hereinafter re昆rred to as the "Hong Kong Listing Rules"), 

the Guidelines for the Articles of Association of L齋紀d Companies, the Corpora化Governance 

Code for Banking and 勛surance Institutions, and the Rules for Shareholders'Meetings of Listed 

Companies. 

Article 2 0ur Bank is a nationwide joint-equity commercial bank established pursuant to 

the Company Law and the Commercial Bank Law and upon approval of the former China Banking 

Regulatory Commission (CBRC Approval [20041 No. 91). 

Our Bank was established through an initiative process and registered with the Zhejiang 

Provincial Administration for Market Regulation on July 26, 2004, obtaining its business license. 

Our Bank's Unified Social Credit Code is: 91330000761336668H. 

Promoters of our Bank include 15 legal entities such as Zhejiang Communications Investment 

Group Co., Ltd., China Wanxiang Holding Co., Ltd. and Traveller Automobile Group Co., Ltd.. 

Article 3 Registered name of our Bank: 

Full name in Chinese：浙商銀行股份有限公司，abbreviation:浙商銀行； 

Full name in English: CHINA ZHESHANG BANK CO., LTD, abbreviation: CZBANK. 

Article 4 Address of our Bank: 

No. 1788, Hongning Rd., Xiaoshan District, Hangzhou, Zhejiang Province, postal code 

311200, Tel: 0571-88268966, Fax: 0571-87659826 

Article 5 0ur Bank's registered capital is RMB21,268,696,778. 

Article 6 The director who represents the Bank in executing the Bank's affairs shall serve 

as our Bank's legal representative, elected by the Board of Directors. The President of the Bank 

shall be the director who represents the Bank in executing the Bank's affairs. Where a director 

who serves as the legal representative resigns, such resignation shall be deemed to constitute 

simultaneous resignation as the legal representative. 

The appointment and change of the legal representative shall be carried out in accordance 

with the Company Law and relevant regulations of our Banking regulatory authority under the 

State Council. 
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Article 7 The legal consequences of civil activities conducted by the legal representative in 
the name of our Bank shall be borne by our Bank. 

Restrictions on the powers of the legal representative imposed by the Articles of Association 
or by the shareholders' meeting shall not be enforceable against bona fide third parties. 

Where the legal representative causes damage to others in the performance of their duties, our 
Bank shall bear civil liability. After bearing civil liability, our Bank may seek compensation from 
the legal representative at fault in accordance with the law or the Articles of Association. 

Article 8 0ur Bank is a joint stock limited company that has perpetual existence. The 
shareholders shall bear their liabilities to the extent of their respective shareholdings in our Bank 
and the Bank shall bear liability for its debts to the extent of all its assets. 

Article 9 Pursuant to the Constitution of the Commun祢tParry of China and the Regu腸tions 

on the Work of primary-level Organizations of the Communist Party of China 初State-Owned 

Enterprises, our Bank establishes the CPC Zheshang Bank Committee (hereinafter referred to 

as the "Zheshang Bank CPC Committee"). The CPC Committee of our Bank shall have one 

Secretary, one or two Deputy Secretaries, and several other members. Our Bank shall establish 

Party working bodies, provide sufficient Party affairs staff, and guarantee the working funds for 

the Party organization. 

The CPC Committee of our Bank adheres to the guidance of Marxism 一 Leninism, Mao 

Zedong Thought, Deng Xiaoping Theory, the important thought of the Three Represents, 

the Scientific Outlook on Development, and Xi Jinping Thought on Socialism with Chinese 

Characteristics for a New Era. It implements the Party's fundamental theories, basic line, and basic 

strategies, firmly upholds the "Two Establishments," and achieves the "Two Upholds." We uphold 

and strengthen the Party's overall leadership, uphold the principle that the Party exercises effective 

self-supervision and practice strict governance in every respects, and deeply practice the political 

lead and people orientation of financial work. We earnestly implement the spirit of Comrade Xi 

Jinping's important instructions and directives to our Bank during his tenure in Zhejiang, providing 

strong political and organizational guarantees for our Bank's high-quality development through 

high-quality Party building. 
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Article 10 The Party Committee of our Bank plays a leading role in setting the direction, 
overseeing the overall situation, and ensuring implementation. It discusses and decides on 
major matters of our Bank in accordance with regulations, primarily fulfilling the following 
responsibilities: 

(I) Deeply study and implement Xi Jinping Thought on Socialism with Chinese 

Characteristics for a New Era; uphold the Party Central Committee's centralized and 
unified leadership over financial work; strengthen our Bank's political development; 
adhere to and implement the fundamental, basic, and important systems of socialism 
with Chinese characteristics; ensure the implementation and supervision of Party and 
state policies within our Bank; and implement major strategic decisions of the Party 
Central Committee and the State Council, as well as important work arrangements 

from higher-level Party organizations and regulatory authorities. 

(II) Strengthen leadership and oversight in personnel selection and appointment. Uphold 
the standards of strong political integrity, strong competence, and strong work ethic. 

Focus on building our Bank's leadership team and developing the cadre and talent 

pools. Manage standards, procedures, evaluations, recommendations, and supervision. 

Combine the principle of Party control over cadres with the Board of Directors' 

lawful selection of managers and the lawful exercise of managerial authority in 
personnel appointments. Forge a high-caliber, professional financial cadre and talent 

pooi that is loyal, clean, and responsible. 

(III) Discuss and deliberate on our Bank's reform, development, stability, major 
operational management matters, and significant issues affecting employees' vital 
interests, and provide opinions and suggestions. Support the shareholders' meeting, 
board of directors, and senior management in performing their duties according to 

law; support the work of the employee representative assembly. 

(IV) Fulfill the primary responsibility for exercising full and rigorous Party 
self-governance, resolutely advance the fight against corruption and promote 

integrity, support and cooperate with the resident disciplinary inspection and 
supervision team in fulfilling its oversight duties, extend full and rigorous 

Party self-governance to the grassroots level, and deepen the development of 

integrity-driven Zhejiang Bank. 

(V) Strengthen the construction of grassroots Party organizations and the Party member 

team within our Bank, fully leverage the role of Party branches as strongholds and 

the vanguard and exemplary role of Party members, and unite and lead all Party 

members, employees, and the masses to actively engage in our Bank's reform and 

development. 

(VT) Lead our Bank's ideological and political work, spiritual civilization development, 
and united front work. Guide our Bank's trade unions, Communist Youth League, 
and other mass organizations to carry out their work actively and effectively. 

(VII) Other important matters within the scope of the Party Committee's responsibilities. 



Article 11 0ur Bank upholds and strengthens the Party's comprehensive leadership over 
financial work, promotes the full integration of Party leadership into all aspects and stages of 
corporate governance and operational management, earnestly implements the series of institutional 
measures introduced by our Bank to "strengthen the Party's comprehensive leadership," 
and effectively transforms the Party's political and organizational strengths into operational 
management efficiency. It is explicitly stipulated that deliberation by the Party Committee serves 
as a prerequisite procedure for major operational management decisions made by corporate 
governance bodies such as the Board of Directors. 

Article 12 0ur Bank implements a leadership management system of "two-way entry and 
cross-appointment." Qualified Party Committee members enter the Board of Directors and senior 
management through statutory procedures. Qualified Party members within the Board of Directors 
and senior management may enter the Party Committee in accordance with the Party Constitution 
and relevant regulations and procedures. 

Article 13 Upon its effective date, these Articles of Association shall constitute a legally 
binding document governing our Bank's organization and conduct, as well as the rights and 
obligations between our Bank and its shareholders, and among shareholders themselves. The 
aforementioned parties may assert rights related to Bank matters pursuant to these Articles. 
Shareholders may sue our Bank, other shareholders, and our Bank's directors and other senior 
management personnel based on these Articles of Association; our Bank may sue shareholders, 
directors, and other senior management personnel based on these Articles of Association. 

The term 
people's court 

sue "in the preceding paragraph shall include instituting of legal proceedings with 
or filing with an arbitral authority for arbitration. 

The term 
president, vice 
and other staff 

"senior executives" mentioned in 
president, secretary of the Directors 
determined by the Board. 

the Articles of Association shall refer to the 
Board, chief financial officer, chief executives 

Personnel whose employment is subject to qualifications examined and verified by regulatory 
authorities shall obtain qualifications approval as required by regulatory authorities. 

Article 14 0ur Bank is an independent corporate legal person with each branch operating 
within the authorization of our Bank in accordance with the laws and their civil liabilities shall be 
borne by our Bank. 

Article 15 If permitted by the laws and regulations, our Bank may 
companies, joint-stock companies and other corporate bodies (including 
new establishment). The liabilities of our Bank in the corporate bodies we 
amount of investment or shares subscribed. 

Chapter II Business Objectives and Scope 

Article 16 The business objectives of our Bank are: 

invest in limited liability 
investments by way of 
invest are limited to the 

to honor credibility and operate lawfully on the basis of ensuring safety and being 
client-centred, setting development as the mainline, benefits as the criterion and returns as the goal, 
in an effort to offer quality and effective financial services to the society and create the greatest 
value for shareholders and a people-oriented environment for employee development. 
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Article 17 0ur Bank shall operate based on the principles of safety, liquidity, and 
profitability, exercising independent management, assuming its own risks, bearing its own profits 
and losses, and exercising self-discipline. 

Our Bank's business activities are subject to supervision and regulation by the People's 
Bank of China, the National Financial Regulatory Administration, and other competent regulatory 
authorities. 

Article 18 Upon approval by the banking regulatory authority under the State Council and 
other regulatory authorities, and registration with the registration authority, our Bank's scope of 
business shall include: 

Accepting public deposits; Granting short-term, medium-term, and long-term loans; Handling 
domestic and international settlements; Handling bill acceptance and discounting; Issuing financial 
bonds; Acting as an agent for the issuance, redemption, and underwriting of government bonds; 
Trading government bonds and financial bonds; Engaging in interbank lending; Trading and acting 
as an agent for trading foreign exchange; Engaging in bank card business; Providing letter of credit 
services and guarantees; Acting as an agent for collection and payment of funds and insurance 
business; Providing safe deposit box services; Conducting foreign exchange conversion and sale; 
Selling securities investment funds; Providing securities investment fund custody; Other businesses 
approved by the banking regulatory authority under the State Council and other regulatory 
authorities. 

Chapter III Capital 

Section I Shares 

Article 19 0ur Bank's shares shall be issued in the form of stock certificates. 

Our Bank shall issue common stock at all times. Our Bank may issue other types of shares, 
such as preferred stock, as required and subject to approval by the competent approval authority 
authorized by the State Council. 

The term "preferred shares" as used in these Articles of Association refers to other shares 
established in accordance with the Company Law, in addition to the generally prescribed common 
shares. Holders of such shares shall have priority over common shareholders in the distribution of 
our Bank's profits and residual assets, but their rights to participate in our Bank's decision-making 
and management shall be restricted. 

Unless otherwise specified, references to "shares" or "stocks" in Chapters III through XIII 
and Chapter XV of these Articles of Association refer to common shares and stock, and references 
to "shareholders" refer to common shareholders. Special provisions concerning preferred shares are 
set forth separately in Chapter XIV of these Articles of Association. 

Article 20 All shares issued by our Bank shall be par value shares with a par value of one 
Renminbi yuan per share. 

The issuance of our Bank's shares shall be conducted in accordance with the principles 
of openness, fairness, and impartiality. Each share of the same class shall carry equal rights. 
For shares of the same class issued in the same offering, the terms and price per share shall be 
identical: subscribers nay the same amount ner share for the shares subscribed. 

6 



Article 21 0ur Bank may issue shares to investors both within and outside the PRC after 
approval from the banking regulatory authority and securities regulatory authority under the State 
Council, and any other relevant regulatory authorities. 

For the purposes of the preceding paragraph, the term "investors outside the PRC" refers 
to investors who are located overseas or the Hong Kong Special Administrative Region of 
the People's Republic of China (hereinafter referred to as "Hong Kong"), the Macau Special 
Administrative Region of the PRC or Taiwan who subscribe for shares issued by our Bank. The 
term "investors within the PRC" refers to investors who are located within the PRC (excluding the 
aforementioned regions) who subscribe for the shares issued by our Bank. 

Article 22 Shares issued by our Bank to investors within the PRC and subscribed for in 
RMB 
PRC 
listed 

shall be referred to as "domestic shares". Shares issued by our Bank to investors outside the 
and subscribed for in foreign currency shall be referred to as "foreign shares". Foreign shares 
outside the PRC shall be referred to as "overseas listed foreign shares". 

With the approval of issuance by departments authorized by the State Council as well as the 
approval by domestic stock exchange, the shares listed and traded on domestic stock exchange are 
collectively referred to as domestic listed shares. The domestic listed shares issued by our Bank 
shall be referred to as "A shares". 

The shares listed and traded on foreign stock exchange with approval from departments 
authorized by the State Council and from foreign securities regulatory authorities, are collectively 
referred to as overseas listed shares. 

Overseas listed shares issued by our Bank and listed on The Stock Exchange of Hong Kong 
Limited (hereinafter referred to as "Hong Kong Stock Exchange") are referred to as H shares. 

Foreign currencies referred to in the preceding paragraph shall mean the lawful currencies of 
other countries or regions other than RMB, which are recognized by the State Administration of 
Foreign Exchange for payment of share subscription to our Bank. 

Domestic Listed Shares issued by our Bank are retained under centralized depositary of the 
relevant securities depository institutions for safe custody; whereas the H shares of our Bank are 
mainly retained under the safe custody of entrusted Hong Kong securities clearing companies and 
such shares may also be held under the personal names of shareholders. 

Article 23 Upon its establishment in 2004, our Bank issued 1,500,730,000 shares to fifteen 
promoters, totaling RMB 1,500,730,000, with a par value of RMB I per share. 

Article 24 The total number of ordinary shares that our Bank can issue upon approval by 
the approval departments as authorized by the State Council is 21,268,696,778 shares. 

Our Bank's ordinary share capital structure is: 21,268,696,778 ordinary shares, among 
16,714,696,778 are domestic listed shares, representing 78.59% of the total ordinary shares 
by our Bank; and 4,554,000,000 H shares, representing 21.41% of the total ordinary shares 
by our Bank 

which 
issued 
issued 

7 



Article 25 All shares of our Bank shall be contributed in cash by shareholders 
number of shares shall comply with the relevant provisions of the Company Law, the 
Bank Law and other applicable regulations. 

Section II Increase, Decrease, and Repurchase of Shares 

and the total 
Commercial 

Article 26 0ur Bank may increase its capital in accordance with the provisions of laws and 
regulations and operational and developmental needs, and upon resolution by the shareholders' 
meeting with the following means: 

Offering of shares to unspecified parties; 

Placement of shares to specified parties; 

Allotment of new shares to existing shareholders; 

Distribution of new shares to existing shareholders; 

Capitalization of retained earnings; 
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(VI) Other methods prescribed and permitted by laws and administrative regulations and 
the China Securities Regulatory Commission. 

Article 27 0ur Bank's major shareholders shall provide our Bank with a long-term 
written commitment to supplement capital when necessary, which shall form part of our Bank's 
capital planning. Our Bank's major shareholders shall supplement our Bank's capital when 
necessary. Our Bank's shareholders, particularly major shareholders, shall support the Board of 
Directors' proposals and measures to enhance capital adequacy ratios and shall not obstruct other 
shareholders from supplementing our Bank's capital or the entry of qualified new shareholders. 
For substantial shareholders who violate their commitments, our Bank shall implement 
corresponding restrictive measures. The Board of Directors shall propose a resolution, which shall 
be executed after deliberation and approval by the shareholders' meeting. When the shareholders' 
meeting deliberates on the aforementioned matters, the substantial shareholder who violated the 
commitment or their shareholder representative shall abstain from voting. 

Article 28 0ur Bank may reduce its registered capital. Any reduction shall be processed in 
accordance with the procedures stipulated in the Company Law, the Commercial Bank Law, and 
these Articles of Association; however, the capital after reduction shall not fall below the minimum 
capital threshold and minimum capital adequacy ratio requirements specified in the Commercial 
Bank Law. 

When reducing its registered capital, our Bank will prepare a balance sheet and a property 
list 

Our Bank will notify creditors within ten days from the date the shareholders' meeting passes 
a resolution to reduce registered capital and shall publish the notice within thirty days in the 
media designated by our Bank for announcements or on the National Enterprise Credit Information 
Publicity System. A creditor may, within 30 days from the date of receipt of the notice or, if he/ 
she did not receive a notice, within 45 days from the date of the announcement, require the Bank 
to pay its debt to him/her in full or to provide commensurate security. 
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Our Bank shall reduce the capital contribution or shares 
shareholding ratio when reducing its registered capital, unless 
Articles of Association. 

Article 29 
of the following 

proportionally to the shareholders' 
otherwise provided by law or these 

Our Bank shall not acquire its own shares. However, this shall not apply in any 
circumstances: 

Reduce our Bank's registered capital; 

To merge with other companies holding shares in our Bank; )
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To use shares for employee stock ownership plans or equity incentive programs; 

Shareholders objecting to resolutions passed by the shareholders' meeting regarding 
our Bank's merger or division and requesting our Bank to repurchase their shares; 

To convert shares into corporate bonds issued by our Bank that are convertible into 
shares; 

When necessary for our Bank to safeguard corporate value and shareholder interests. 

)

,
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Share repurchases under items (I) and (II) of paragraph 1 shall be approved by a resolution of 
the shareholders' meeting. Share repurchases under items (III), (V), and (VI) of paragraph 1 shall 
be approved by a resolution of the board of directors with attendance of more than two-thirds of 

the directors. 

After acquiring its own shares pursuant to the preceding paragraph, our Bank shall cancel the 
shares acquired under item 
items (II) and (IV) shall be 
(III), (V), and (VI) shall not 
or canceled within three years. 

(I) within ten days from the date of acquisition; Shares acquired under 
transferred or canceled within six months; shares acquired under items 
exceed 10% of our Bank's total issued shares, and shall be transferred 

Our Bank may acquire its own shares through public centralized trading or other methods 

approved by laws, administrative regulations, and the China Securities Regulatory Commission 
Where our Bank acquires its own shares under the circumstances specified in subparagraphs (III), 
(V), and (VI) of the first paragraph, such acquisition shall be conducted through public centralized 

trading. 

Where laws, administrative regulations, or relevant provisions of the 
authority where our Bank's shares are listed contain additional requirements 
such requirements shall prevail. 

When our Bank repurchases its own shares 
obligations in accordance with the Securities Law and 
authority where our Bank's shares are listed. 
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Section III Share Transfer and Pledge 

Article 30 The transfer of shares of our Bank shall be registered with the share registration 
agency entrusted by our Bank. 

The transfer of shares of our Bank shall comply with the regulations of the banking 
regulatory authority of the State Council and other relevant regulatory authorities. 

Article 31 0ur Bank shall not allow our shares to become pledged. 

Article 32 Directors and senior management personnel of our Bank shall declare to our 
Bank their holdings of our Bank's shares (including preferred shares) and any changes thereto. 
During their tenure determined upon assumption of office, the shares transferred annually shall 
not exceed twenty-five percent of the total shares of the same class held by them. Shares held in 
our Bank shall not be transferred within one year from the date of listing of our Bank's shares 
for trading. Within six months after leaving their positions, the aforementioned persons shall not 
transfer the shares of our Bank held by them. 

Where the relevant regulations of the securities regulatory authority in the place of listing 
of our Bank's shares impose additional restrictions on the transfer of overseas-listed shares, such 
regulations shall prevail. 

Article 33 If directors, senior management personnel, or shareholders holding more than 
five percent of our Bank's shares sell their shares or other equity securities within six months of 
purchase, or repurchase such securities within six months of sale, any resulting gains shall belong 
to our Bank, and our Bank's board of directors shall recover such gains. However, this shall not 
apply where a securities company holds more than five percent of the shares due to underwriting 
and purchasing the remaining shares after sale, or where other circumstances specified by the 
securities regulatory authority under the State Council exist. 

The shares or other equity-based securities held by directors, senior management personnel, 
and natural person shareholders referred to in the preceding paragraph shall include shares or other 
equity-based securities held by their spouses, parents, children, or held through accounts of others. 

If the Board of our Bank does not abide by the provisions as stipulated in the first paragraph, 
the shareholders may request the Board to act within 30 days. If the Board of our Bank fails to act 
within such period, the shareholders may institute a proceeding before the People's Court in his/her 
own name for the benefit of our Bank. 

If the Board of the Bank does not abide by the provision above, the responsible Directors 
shall assume joint liabilities as stipulated by the laws. 

If the relevant regulations of the securities regulatory authority in which our Bank's shares 
are listed have restrictions on dealings of overseas-listed shares, those provision(s) shall prevail. 
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Chapter IV Financial Assistance for Purchasing Shares of our Bank 

Article 34 At no time shall our Bank or its subsidiaries (including our Bank's affiliated 

companies) shall not provide financial assistance to others for acquiring shares of the Bank or its 

parent company through means such as gifts, advances, guarantees, or loans, except where the 

Bank implements an employee stock ownership plan. 

Article 35 For the benefit of our Bank, upon resolution of the shareholders' meeting or 

resolution of the Board of Directors made in accordance with these Articles of Association or 

authorization by the shareholders' meeting, our Bank may provide financial assistance to others for 

acquiring shares of our Bank or its parent company. However, the cumulative total amount of such 

financial assistance shall not exceed ten percent of the total issued share capital. A resolution of 

the Board of Directors shall be passed by more than two-thirds of all directors. 

Where any violation of the foregoing provisions causes loss to our Bank, the directors and 

senior management responsible shall bear liability for compensation. 

Chapter V Shareholders and Shareholders' Meetings 

Section I Shareholders 

Article 36 Shareholders of our Bank 

whose names (or designations) are registered 

are 

in 

persons who lawfully hold shares of our Bank and 

the register of members. 

Our Bank shall establish the register of members based on the certificates provided by 

the securities registration and settlement institution. The register of members shall constitute 

conclusive evidence of the ownership of shares in our Bank. Shareholders shall enjoy rights and 

bear obligations according to the class of shares they hold; shareholders holding shares of the same 

class shall enjoy equal rights and bear the same obligations. 

Article 37 

rules. normative 

Unless otherwise provided for by laws, administrative regu 

documents. or our Bank's Articles of Association with 

shareholders, all shareholders of our Bank shall enjoy the following rights: 

(I) 

lations, departmental 

respect to preferred 

To receive dividends and other forms of profit distribution in proportion to their 

shareholdings; 

To lawfully request, call, convene, preside over, participate in, or appoint shareholder 

proxies to attend shareholders 

speak and vote; 
meetings, and exercise the corresponding right to 

Supervise our Bank's business and propose suggestions or raise inquiries; 

To transfer, donate, or pledge their shares in accordance with laws, administrative 

regulations, and this Chapter; 
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To inspect and copy the Articles of Association, register of members, minutes of 
the general meetings, resolutions of meetings of the Board and financial accounting 
reports; and shareholders who satisfy the requirements may inspect the Bank's 
accounting books and accounting vouchers; 

Upon termination or liquidation of our Bank, participate in the distribution of our 
Bank's residual assets in proportion to their shareholding; 

Shareholders who object to resolutions passed by the shareholders' meeting regarding 
our Bank's merger or division may request our Bank to purchase their shares; 

Other rights stipulated by laws, administrative regulations, departmental rules, and 
these Articles of Association. 

If any person holding direct or indirect interests exercises rights attached to shares in our 
Bank without disclosing such interests to our Bank, our Bank shall not, solely on this basis, freeze 
or otherwise impair any rights of such person based on our Bank's share capital. 

Article 38 Shareholders requesting to inspect and copy the information or materials referred 
to in the preceding article shall comply with the provisions of laws and administrative regulations 
such as the Company Law and the Securities Law. Shareholders who individually or collectively 
hold more than three percent of our Bank's shares for a continuous period of one hundred and 
eighty days or more and request to inspect our Bank's accounting books and accounting vouchers 
shall submit a written request to our Bank, stating the purpose, and provide written documentation 
verifying the type and quantity of shares held in our Bank. Upon verification of the shareholder's 
identity, our Bank shall provide the requested information or materials. Our Bank may refuse to 
provide access if it has reasonable grounds to believe that the shareholder's purpose for inspecting 
the accounting books and vouchers is improper and may harm our Bank's legitimate interests. 

Article 39 Where resolutions of our Bank's shareholders' meeting or board of directors 
violate laws or administrative regulations, shareholders have the right to request the People's Court 
to declare them invalid. 

Where the procedures for convening meetings of the shareholders' meeting or 
of directors 
Association 

or the voting methods, violate laws, administrative regulations, or these 
or where the content of resolutions violates these Articles of Association, shareholders 

the board 
Articles 砬 

have the right to request the People's Court to revoke such resolutions within sixty days from 

the date of their adoption. However, this shall not apply when there are only minor defects in the 

convening procedures or voting method of the general meeting or meeting of the Board, which do 

not materially affect the resolution. 

Where the Board, shareholders and other stakeholders dispute the validity of a resolution of 

the general meeting, they shall promptly file a lawsuit with the people's court. Before the People's 

Court makes a judgement or ruling such as a revocation of the resolution, the stakeholders shall 

execute the resolution of the general meeting. The Bank, Directors and senior management shall 

perform their duties diligently to ensure the normal operation of the Bank. 
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