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Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the period ended 30 Jun 2024.

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.
48853±2#ts<<E5±#RR5## 4-y>>4# 1 55MEEEE±,24±19Ee3H±,B89EEAW#FRI(CA-D-1) <<#RR5##±(dEE)RJ>>
B$9E.HB#E3 Ir0##)89.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

48038(9FM#, E&HEJETTL92#RJ#-'4589RER#CREE#Rt. #/PS#3, #B#4RI9#Ria5<<E5AsR#5
3#489)>>460A(1)/8.

síenaeíeter
Alternate Chief Executive
l##'{5Ee,#%,
16 September 2024
3WEH+7
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 8#45ti#l

(I) Profit and Loss Account
(0) #i###T#¥

Net Interest Income
9RJ#.'X

Interest income
#Jg4l
Interest expense
#).¿±

Other Operating Income
HIE#et

- Fees and commission income
- /804H3\/9
- Fees and commission expense
- PXI 5%z
Net fees and commission income
JI'BREHA
Gains less losses arising from trading in foreign currencies
3# El 4EL5cPgMS35% B89\/1±.#.5#a
Gains less losses arising from trading in other derivatives
3#Egir±#E,69/#45.0853
Others
lt

Total Income
#g/X

Operating Expense
#Ve±#.5

Staff and rental expense
#atPaJ#B2%835
Intra-group administration expense
##/4545132HI
Other Expense
Hb3;

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets
e#OJe.IGRIFAZ8IU#EK#aJAA #EKa

Gains less Losses from Disposal of Property, Plant and Equipment and Investment
3# El###±. I3#Ee#é#Et039 #atJ996%#,9#$.,6$98$17B6$/±4%#0465#

293,414

(197,557)

(20,507)

(40,777)

(258,841)

290,290

(184,850)

(25,007)

(38,816)

(248,673)

Half-year Half-year
ended ended

30-Jun-2024 30-Jun-2023
Es±_9E Es_E=#
7+E 7#E

HKD'000 HKD'000
è#ST5 è-T5

462,229 467,685

(330,897) (306,754)

131,332 160,931

165,386 137,497

(14,565) (16,373)

150,821 121,124

11,261 8,235

Profit/ (Loss) before Taxation 34,573 41,617
8%.160.#408) 1 (0t85#a)

Tax Expense (5,500) (5,800)
11

Profit/ (Loss) after Taxation 29,073 35,817
R8-2'2) 1 (0t5#)
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
9Aß - 9457#l

(Il) Balance Sheet
(II) #i#E/A#

Assets
i

Cash and balances with banks (excluded amount due from overseas offices of the institution)
12J±R{5#dt8: (+7##$4H#$#,89/$5/9 19/48889998/2418891)

Amount due from Exchange Fund
71R$91CEJA$899/2

Amount due from overseas offices of the institution
171#$4.#8$44,689/5/9\9/90$81£8$9938/#4

Loans and receivables
83//31
- Loans and advances to customers
- #$±F5B698#.X.##R
- Specific provisions for such Loans and advances
- A#B915st/A,($)ie#A2a
- Loans and advances to banks
- 4#RR8458)Pe#.OHG
- Accrued interest and other accounts
- HKtE5

Investment securities
#9ras
Property, plant and equipment
##, IeeeBLtagt

Other assets
HKtbiE

Total assets
iE#e,a

Liabilities
/e

Deposits and balances to banks (excluded amount due to overseas offices of the institution)
#'x#845/57#J.448.(GR-6)#5#±;'X4.M#$#8,4$9919M#942.168999/8%)

Of which: amount payable to other banks from repo
#B#'HKtb#845e)R#t8#,6$9%3%4

Amount due to Exchange Fund
#±,'91CEHA•6$$9M98/#

30-Jun-2024
3g
7#+E

HKD'000
±T57

1,871,989

50,246

5,652,413

7,360,473

156,046

8,918,637

24,645

2,026,287

26,060,736

5,375,444

3,639,9351

31-Dec-2023-_=
++-E

HKD'000
±#T5

413,371

18,281

8,510,541

5,407,367

183,816

9,704,408

28,271

1,784,393

26,050,448

3,747,498

3,644,9851

Deposits from customers
±=5I#
- Demand deposits and current accounts
- 75BEE#SJ{EkMR=
- Time, call and notice deposits
- #B, #BI#IEJ#0#R;

Amount due to overseas offices of the institution
#±'4.#8$/#0,893/919#4.8%877#$.689%38

Other liabilities
HKtb(e

Profit/ (Loss) after tax for the period
88./2#/#f5#8)

Total liabilities and profit for the period
(#URe8E2RJg

4

15,813,343 13,884,559

4,237,471 3,354,817

11,575,872 10,529,742

3,701,354 7,034,535

1,141,522 1,321,795

29,073 62,061

26,060,736 26,050,448



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
9RA - $8{5#l

(Ill) Additional Balance Sheet Information
(III) ä/A#B9/tt#4

1. Loans and Receivables
1.32HE#1R

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 30 Jun 2024 and 31 Dec
2023. Therefore, there were no impairment losses and specific and collective provisions for the period ended 30 Jun 2024 and 31 Dec 2023.

#_%E_UE7=+BOE=E+H=I-B. A#EHJART#R. MI. i@#BE#g##Beat/a@aE.
WA-g_JEX+B_SAE+LH=I-EIE, At##,5#BJ99IRUHI ±.##/2.

2. Analysis of gross amount of loans and advances to customers by industry
2. #4594893539#F

30-Jun-2024
JE/YE

Covered by Collateral
1#E3J#52.#

#RRstBKb##R
HKD'000
#gT5

31-Dec-2023
F+1-E

Covered by Collateral
#,2.#3#J.24,

#RREat/tt##R
HKD'000
i@gT5

HKD'000
i±#g-T5

a) Loans and advances for use in Hong Kong
a)EE±/4HEBGOBA#

Industrial, commercial and financial sectors
Ii#t
- Property investment
- #0#e±r
- Manufacturing
- #its##
- Wholesale and retail trade
- #ILJST±PG
- Other
- Ht#tt

Individuals
IaX
- Loans for the purchase of other residential properties
- MWFTHIt/(±.##ke2#3
- Other
- HKtt

Loans and advances for use in Hong Kong
E±l4HE2Z#053e
b) Loans and advances for use outside Hong Kong
) EE,9\4H2'8300#

Total loans and advances
#J0#eeee

12,375 12,375 12,254 12,254

4,771,207 4,771,207 2,723,763 2,723,763

4,783,582 4,783,582 2,736,017 2,736,017

43,761 43,761 47,627 47,627

65,786 65,786 14,392 14,392

109,547 109,547 62,019 62,019

4,893,129 4,893,129 2,798,036 2,798,036

2,467,344 2,467,344 2,609,331 2,609,331

7,360,473 7,360,473 5,407,367 5,407,367

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.
DIE&F5B)GEBRAHA@2{534499#2#55±&±IRESRF#RHEBÉ)#ARJE5e##R.

3. Analysis of gross amount of loans and advances to customers by geographical concentration
3. #5El3at1stB9353947

30-Jun-2024 31-Dec-2023
-3_9E --=#
7+E ++-E

Countries HKD'000 HKD'000
l#atalst. ±ST5 @-T5

Hong Kong 3,797,740 2,798,036
E7
British Virgin Islands 2,862,099 1,854,967
3MASK#EE#A&tee
Others 700,634 2,609,331
lt

7,360,473 5,407,367
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
qAI - 8#45#l

(Ill) Additional Balance Sheet Information (Continued)
(II) Hi#EA(A#&R89#/tbq#4 (#int)

4. International Claims
4. ERA#

30-Jun-2024
E-EU##+E

HKD'm
±#BTHg5

Developed Countries
3FER3R

of which Switzerland
H# ##k±
of which Japan
H# Ek

Offshore Centres
%ti#tub

of which Hong Kong
H# Et
of which Singapore
H4 #ht
of which West Indies UK
H# 3Me5EDgg#g

Developing Asia and Pacific
3FRHBZ5X.lt

of which South Korea
# pe#

Banks

R#5

7,380

7,079

119

367

36

331

Official sector

632

632

2,176

258

1,918

4,486

4,486

Non-bank
financial

3

Non-financial
private sector

412

117

7,496

3,826

739

2,865

286

Total

8,424

7,079

868

10,042

4,120

2,988

2,865

4,772

4,486

institutions
4F£R#5%A### 4E@±#L8±##t#

31-Dec-2023
3F++-E

HKD'm
#T7

Developed Countries
3MEER

of which Switzerland
HA# I#±
of which Japan
## BA

Offshore Centres
%ti##u'

of which Hong Kong
H st
of which Singapore
H# #ft
of which West Indies UK
H# 3MP9Ege#S

Developing Asia and Pacific
3FRB9EE5.Ia

of which South Korea
#d #n#a

Banks

R#5

9,135

8,692

117

39

3

36

Official sector

972

972

2,083

263

1,820

4,768

4,768

Non-bank
financial

27

15

Non-financial
private sector

468

134

5,430

2,747

759

1,857

314

Total

10,575

8,692

1,223

7,579

3,013

2,630

1,857

5,082

4,768

institutions
4FiR#5##,##t# 4E@%4#L$$##44%

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting
transfer of risk set out in the return "International Banking Statistics" (MA(BS)21).

Ei#RSE##.2 E@,lt9#5J3#Rh#<<E@RE%RAR'KG5##39##At#l44#€>>(MA(BS)2 1)f7##89-<-44#,>Tl#FAM.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 8'45i#l

(Ill) Additional Balance Sheet Information (Continued)
(II) Ba#E(#(49/t@#4 (##)

5. Currency Risk
5. 5#a.

HKD'm
±Ei 7tc

USD
37c

30-Jun-2024
3PE#+E

KRW NZD Others
9857c #A79li5c Ktt

Total
#e.8

Spot assets
#iäE
Spot liabilities
1r(e
Forward purchases
i4,X
Forward sales
i##E±
Net option position
##SJ
Net long/ (short) position
p= ] (4E)3g3Ka[€ Tz/s7Ja!
Net structural position
±1±MA#g3GA[git'ltHHl'TES)jf

HKD'm
±Ei 7tc

Spot assets
9#iE
Spot liabilities
1r(e
Forward purchases
4RX
Forward sales
#9E±
Net option position
###Mg5JR
Net long/ (short) position
Ee I#5)V85J
Net structural position
4±4±MA#3¡3¿g
7it'l±/EE5Ja

6,347

(12,430)

15,914

(9,831)

USD
#érc

4,592

(10,391)

16,158

(10,359)

4,801

(4,793)

8

10

14

(68)

66

( 11)

11,316

(10,575)

11,181

(11,918)

4

22,478

(23,073)

27,161

(26,553)

13

25

14

28

31-Dec-2023
#++-

KRW NZD Others Total
4%7 #l75ili7c /t #2.8

5,141 29 13,238 23,000

(101) (13,527) (24,019)

76 10,453 26,687

(5,131) (4) (10,160) (25,654)

The currency risk presented in the above is based on the requirement as set out in the return "Foreign
Currency Position (MA(BS)6)".
EE2#i#8ea.BJ#Rt;<<###5}EEI#)5##4# (MA(BS)6)>###l.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$25m and
HK$28m as at 30 Jun 2024 and 31 Dec 2023 respectively. There were no other foreign currency
exposure arising from structural position as at 30 Jun 2024 and 31 Dec 2023.
-gg-[y/pH[g-EE][.4- [] ±4gM±g7EL1#[J4.±4/gpq/±7=g7 $)5l]

D:-E'T/H) DFF -H) nit'ltaFf7li@TU' "ltJ[IEEE, IJ

HaTEETHE±5KITI \ETHS5c. 1RS###BB9 It#HAKtbk±# \±egE±B89\EEHR.Be.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 8#5ä#l
(Ill) Additional Balance Sheet Information (Continued)
(II) äEE/#±9HAKt3#4 (##)

6. Non-bank Mainland China Activities
6. #f9ltAF±R#5±1TB89eli##t

30-Jun-2024
3_JE#+E

HKD'000 On-balance sheet Off-balance Total exposures
exposure sheet exposure
#l#r99Eal PiHEAß&€+89ER

75dl 7f
49.HR.5###

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs
He(±#ERN89Hg!Es#ER9N#±RE72Ktt##s
#3,98JAW'AN)8-#=
Total
#@,2

Total assets after provision
#/##'éé#eä
On-balance sheet exposures as % of total assets
äEe(#té.Be#U##gal#E25E

50,468

50,468

26,060,736

0.21%

3,056

3,056

53,524

53,524

31-Dec-2023
3E+=Y-E

HKD'000 On-balance sheet Off-balance Total exposures
exposure sheet exposure

±Tic Fi#EAß##B9B9El, Pi#EPA#189HR
75dl 7#f

PRC nationals residing in Mainland China or other 38,365
entities incorporated in Mainland China and their
subsidiaries and JVs
Ee(A#El9NB##RAN!BB#EE9lb#±RDZ72Ktbl#$
#98.HAWSMR'ANS)88\-##
Total 38,365
#g.#

38,365

38,365

Total assets after provision
###'é3i
On-balance sheet exposures as % of total assets
HiEE/#09Ea.BJ8##84A5@25Et

8

26,050,448

0.15%



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 9'45#ä#¥

(IV) Off-balance Sheet Exposures
(V) Pi#E/#D19Z.E.MWgIg

Contingent liabilities and commitments
sat,k(ex 5##t

Direct credit substitutes
BI#ße±RIAE
Other commitments
HKtb#dt

(V) Derivatives Transactions
(V0 'i5±IP3E

Derivatives - Contract amount
#5±IA - 8#9a

Exchange rate, rate and precious metals related derivative contracts
EE#, KJ#EI@$ - BAM#Mi5±Tge#9
Others
lt

Derivatives - assets
5±IPA - PE

Exchange rate, rate and precious metals related derivative contracts
g#, KJ#EP2M# - AM#65±TAe#)
Others
lt

Derivatives - liabilities
5±IP -le

Exchange rate, rate and precious metals related derivative contracts
g#3, 7JE#EET-Mi5±TPea#49
Others
lt

30-Jun-2024
-±-u#
7+E

HKD'000
±T5c

7,808

19,191,261

19,199,069

48,389,735

1,740,645

50,130,380

1,526,507

28,372

1,554,879

109,474

28,372

137,846

31-Dec-2023
-as-_;.e.-

+H+-E
HKD'000
@#g-T5

7,810

18,510,876

18,518,686

45,518,801

573,494

46,092,295

1,219,699

8,157

1,227,856

312,842

8,157

320,999

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the respective
derivative contracts, represent gross replacement costs. The total replacement costs have not taken into account the
effect of bilateral netting arrangements.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - {5ä#4 (E58'15)

(VI) Liquidity
(VI) i#ED±

Half yearly 6 months average liquidity ratio

Quarterly 3 months average liquidity ratio

30-Jun-2024 31-Dec-2023
-£9# -±-=#
7+E ++-E

94.28% 106.01 %

30-Jun-2024 31-Mar-2024 30-Jun-2023
-±-EIE -E-VI# -±_=#
7F3=+EI Eg=1-E 7H+E

93.86% 94.70% 103.10%

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch's and
Head Office's Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, E±'5##RÉ5.25#.ED±el•ESTEW#EHEHASR#) t±[e@.,
#2011453{59840)B89äEEA(SIRA@, DIJARE3a@F#AY#$)35JHEJFBAR.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group's liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements, so
that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level of
Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the Hong
Kong Monetary Authority in the Supervisory Policy Manuals (LM-1 and LM-2).

4#423E5±'R5E#S798A#9DRMEDE/,B531148589ES#è#PR. E±)'5#d#EIb#AB)I. EEX+J#A#)E5
40'15895#))\±al.e.2RE, HHlRI#RJiE@#Iä,##$E$,B69#.al±Re, DgE5±'+5489##885#5.£%)/1±BI#
#.&è/#3,ERME#i. 25E5±9'589/BeiE#&REFE5#E, A8/4E5±,'5i$4i,E5±2#$7EeETBAI#
#LM-1ELM-2)6$97#5±29E83 IE5JZ5##D±E.IRR.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

44011108579-5E,###E1E#REEDJ /#55FBO#.IDNEHl.BBAIE. 1ê#Al'BAIER.#MD±fH#±89,8#1#\), #S7#s3
#gP.

(VII) Disclosure on Remuneration
(VI)ANlâ

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the Hong Kong Monetary Authority, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the
requirements and has adopted the remuneration system of the Head Office.

#R#,ES5±2A±1ELESEETRETI(CG5) <<1l±B89#3#l\/#)g#5 I>>43/8, Union Bancaire Privée, UBP SA,
5$'5i3#HAR, #RH#g,'5$9##Ml\##t.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B- Group Information (Consolidated)
Za - 9[IMAJBT(de)

(I) Capital and Capital Adequacy
(0) Bi4RBI43EE#

30-Jun-2024
EV9#
7+E

CHF'000
#±i#RT57c

31-Dec-2023
-as_¢I•eo.
++-E

CHF'000
±##RT5c

Captial ratios
443.E2L#e

CET1 27.2% 28.8%

BE±BRH-
T1 27.2% 28.8%
4#J}
Total capital 27.2% 28.9%
#g.#t

Total equity 2,660,746 2,654,618
#e/t•
Total regulatory capital 2,359,523 2,334,419
E±#ei4

The capital and capital adequacy adequacy ratio of the group is calculated in accordance with the
capital equirements as set out by Swiss Financial Market Supervisory Authority's (FINMA)
#4.09843,£2BCEJ3#R#RH#±24.tLEA±HRES2#443,£3#+

(II) Other Financial Information
(II) H/tbM3JSPT#l

Total assets
iE#g,a
Total liabilities
(g,à
Total loans and advances
erg,a
Total customer deposits
±5#=#tg,a

Operating result before tax and extraordinary income

11

30-Jun-2024 31-Dec-2023
-£# #E±-=#
5#FE ++-E

CHF'000 CHF'000
H-±5#RIT5c -±##-T57
39,191,370 37,395,931

36,530,624 34,741,313

10,454,172 9,466,452

24,800,210 23,939,950

Half-year ended Half-year ended
30-Jun-2024 30-Jun-2023

#EE3-Eu# #E±-=#
5#+E 7YE

CHF'000 CHF'000
#-±i#RT5c Hk±i#e/T5

167,928 137,983


