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II
Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the year ended 31 December 2024.

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.
448003324##<<E5#{53k#48.>>$# 1 55MEJ;E5±##$7EES3AE± B8SEBAE#FREE(CA-D-1) <<4RR5##(t#)#.IJ>>
B£.HE#E3 Ir0#R8.#)89.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

A85±(FqDg , E'AEJ5ET= , 19e2#84$.4./549%EIEe'REE#. B#IPSE#3, #$##8R911##iF5<<EH±R#5
3#485)>>3460A(1)8.

ftÇ
Stephane Kiefer
Alternate Chief Executive
##'5I#g.#%,
11 April 2025
E_HF,BI-E
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 945¥

(1) Profit and Loss Account
(0) #i##%E#T#

Net Interest Income
9pK),9X

Interest income
#J/X
Interest expense
#)z±1

Other Operating Income
HK#gt'A

- Fees and commission income
- /PE4/
- Fees and commission expense
- PX•5%2
Net fees and commission income
JVBRIHA

Gains less losses arising from trading in foreign currencies
3#EI1EEL5c##8323B89\/345.085#8
Gains less losses arising from trading in other derivatives
3#El55±EEEB6'± ).E5#R
Others
Kt

Total Income
#)

Operating Expense
#Ves,5

Staff and rental expense
#MtPAJARR0332
Intra-group administration expense
M##55E#
Other Expense
HKtbBS;

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets
e#UJE'#IRZII##A)A##E#A

Gains less Losses from Disposal of Property, Plant and Equipment and Investment
Properties
3#ER#DAke. I3Ke4BELJA9I##DJ898#MB#B$$9RHTB89/#$545#

623,947

(434,386)

(42,317)

(88,852)

(565,555)

581,318

(381,914)

(46,846)

(78,697)

(507,457)

Year ended Year ended
31-Dec-2024 31-Dec-2023

Es-_# E±_=4
+1-E ++-E

HKD'000 HKD'000
±##gr5 ±#-T57

956,674 908,439

(669,513) (603,827)

287,161 304,612

358,848 300,790

(49,617) (43,086)

309,231 257,704

27,555 19,002

Profit/ (Loss) before Taxation 58,392 73,861
88%.#02#) / (45#8)

Tax Expense (16,800) (11,800)
11

Profit/ (Loss) after Taxation 41,592 62,061
88±) / (0t5#8)

3



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 8'45#4

(II) Balance Sheet
(II) E&

Assets
#iE

Cash and balances with banks (excluded amount due from overseas offices of the institution)
15223R8'K5#±,88 (G7#0$45/#$.#8,68976$9919#94$5,B899/8/898%9\)

Amount due from Exchange Fund
%11R$9}HEHt\890%4

Amount due from overseas offices of the institution
7103$4.4#4.43,6897$99\944$8,£899%a

31-Dec-2024 30-Jun-2024
-3# --9£
+1-E 7#+E

HKD'000 HKD'000
#gF5 Mgr5

318,117 1,871,989

115,463 50,246

6,944,199 5,652,413

Loans and receivables
8#2He.4/.310
- Loans and advances to customers
- #±3&PB89'#XBR
- Specific provisions for such Loans and advances
- BA#9913,AB9 i±/#@#
- Loans and advances to banks
- $##85$9MR
- Accrued interest and other accounts
- KttR#5

Investment securities
#Pi#235

Property, plant and equipment
##A. I3##eETRag#A

Other assets
Htb#

Total assets
EE#8

Liabilities
e

Deposits and balances from banks (excluded amount due to overseas offices of the institution
B#'AR45#E#E#A,?R6#E5d'4#$#,$9919/9$8£899//8)

Of which: amount payable to other banks from repo
14ts'#tb##5Ea8t6##£$9%%8

Amount due to Exchange Fund
#±,'1Ha±±8939/8

7,853,292

151,853

8,393,289

32,911

2,182,243

25,991,367

3,616,127

3,536,6881

7,360,473

156,046

8,918,637

24,645

2,026,287

26,060,736

5,375,444

3,639,9351

Deposits from customers
gr#p#t
- Demand deposits and current accounts
- 75#HE#EA3#MRP=
- Time, call and notice deposits
-R. 4KB1AE3,#L0##R
Amount due to overseas offices of the institution
#$'4#4.48,6897/$9\9)#4/#877#\,899%8

Other liabilities
##bet
Profit/ (Loss) after tax for the period
8.%/22#)/(05#)

Total liabilities and profit for the period
(4EB8-8'é#R2#Jee

4

18,288,345 15,813,343

3,854,495 4,237,471

14,433,850 11,575,872

2,894,049 3,701,354

1,151,254 1,141,522

41,592 29,073

25,991,367 26,060,736



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
pg - 9i5#4

(Ill) Additional Balance Sheet Information
(II) iEA#B9Hittii

1. Loans and Receivables
1. GBEUGIR

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 31 Dec 2024 and 30 Jun
2024. Therefore, there were no impairment losses and specific and collective provisions for the year ended 31 Dec 2024 and period ended 30 Jun
2024.

RS-3WE+H=+BREE#H=+BI. At#EFERR5[OJIHEEsti#B. EEL#R.
It#EE3_gE+HI-BE_JAE#H=+BIE. ALOIAAS#ROBIR±2J4#A#.

2. Analysis of gross amount of loans and advances to customers by industry
2. ##53994189£Ft359##7

31-Dec-2024
IFE+-E

Covered by Collateral
33B3# .24.

#RRstHARb#,#R
HKD'OOO
#8-T5

30-Jun-2024
EU#+E

Covered by Collateral
9#BB83##.2#
##stHR#,#R

HKD'OOO
#A#T5

HKD'OOO
RT5

HKD'OOO
RT5

a) Loans and advances for use in Hong Kong
a)El4#B8)P#TBB#R

Industrial, commercial and financial sectors
I
- Property investment
- %#et
- Manufacturing
- )Ee
- Wholesale and retail trade
- #IL32SEAPZ9
- Other
- HKt

Individuals
/EaX
- Loans for the purchase of other residential properties
- MFHIE/±%#3#.2.3
-Others
- Hit

Loans and advances for use in Hong Kong
E,4H#2932.0#

b) Loans and advances for use outside Hong Kong
b) 7EE)91##Z#JB#

Total loans and advances
e#2.B##ea

280,262 280,262 12,375 12,375

4,865,681 4,865,681 4,771,207 4,771,207

5,145,943 5,145,943 4,783,582 4,783,582

31,656 31,656 43,761 43,761

34,654 34,654 65,786 65,786

66,310 66,31 O 109,547 109,547

5,212,253 5,212,253 4,893,129 4,893,129

2,641,039 2,641,039 2,467,344 2,467,344

7,853,292 7,853,292 7,360,473 7,360,473

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.
DIE±FB)ß3JRASHB2'{5399#2.#E@#e±1£E8,FARH#BÉ)#RIIe9,39#.

3. Analysis of gross amount of loans and advances to customers by geographical concentration
3. #El3Rst@It89gFt9tr

Countries
ER7fEgtt

Hong Kong
,±
British Virgin Islands
3M#±#i#aE#e
Others
HKtb

5

31-Dec-2024
E

+H1-E
HKD'OOO
ä-T5

4,112,254

3,105,292

635,746

7,853,292

30-Jun-2024
-3-EIE
71E

HKD'OOO
AMF5

3,797,740

2,862,099

700,634

7,360,473



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
9Aß - 915#4

(Ill) Additional Balance Sheet Information (Continued)
(II) #iE(#&$9KbPg#4 (#)

4. International Claims
4. ERB#

31-Dec-2024
UR++-E

Developed Countries
3MREM3R.

of which Switzerland
H# i#k±

Banks Official sector Non-bank Non-financial
financial private sector

institutions
ffl,- Bar3 4EAR5£EA##ti 1E%MIMMI1I

7,680 642 322 413

7,148

Total

9,057

7,148

Offshore Centres
%ir#u

of which Hong Kong
H# Et
of which Singapore
H# #tnt
of which British Virgin Islands
H4 35MM#±##ag#3

Developing Asia and Pacific
3MF#B89ZEk/E

of which South Korea
#n#

260

260

1,162

1,162

1,971

252

1,719

4,182

4,182

5,933

2,997

745

2,142

286

8,164

3,249

2,724

2,142

5,630

5,344

30-Jun-2024
UE#+E

Banks Official sector Non-bank Non-financial Total
financial private sector

HKD'm institutions
#ETH7 R#5 E5AP9 4FR#5±##t# 4E@####±# 8.8

Developed Countries 7,380 632 412 8,424
3FERR

of which Switzerland 7,079 7,079
H# ##±

Offshore Centres 367 2,176 3 7,496 10,042
%itu

of which Hong Kong 36 258 3,826 4,120
H# Est
of which Singapore 331 1,918 739 2,988
# #ht8
of which British Virgin Islands 2,865 2,865
H# 4MS±H#aB#e

Developing Asia and Pacific 4,486 286 4,772
3MFRH#BM9EE5XIE

of which South Korea 4,486 4,486
# #g#a

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting transfer of
risk set out in the return "International Banking Statistics" (MA(BS)21 ) .

EPSER#2[E@tt9#J3#R3#<<ERR%RAR'(53#398.###±/\443>>(MA(BS)2 1)571#B894#89../55fa9,#.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 9¡5q#4

(Ill) Additional Balance Sheet Information (Continued)
(II) PizE/#3€89HA/t#4 (##)

5. Currency Risk
5. 1¥#la

USD
±5

KRW
47

Spot assets
#'ii#E
Spot liabilities
1#(
Forward purchases
14,BPX
Forward sales
i±T±
Net option position
#BHS5JR
Net long/ (short) position
Fe /(Ag )g5Ja
Net structural position
#±,#t±pe859

5,802

(12,294)

14,366

(7,872)

4,422

31-Dec-2024
E_DE++-E

MYR
RUSES5ê

2

(4,416)

THB Others Total
#it HI gag

5 10,623 20,854

(3) (10,488) (22,785)

8,590 22,956

(8,725) (21,013)

2 6 2 2 12

33

HKD'm
#A#TEL7

USD
2e5,

KRW
97

30-Jun-2024
EJE#H+E
MYR THB

E5RE3ê 3AR
Spot assets
1#7#E
Spot liabilities
12(@
Forward purchases
it#PX
Forward sales
i4#tE±
Net option position
#B#EJR
Net long/ (short) position
€ / #5)859»A
Net structural position
#A#t±.e259

6,347

(12,430)

15,914

(9,831)

4,801 2

(1)

5

(3)

(4,793)

Others Total
tè g8g

11,323 22,478

(10,639) (23,073)

11,247 27,161

(11,929) (26,553)

8 2 2 13

25

The currency risk presented in the above is based on the requirement as set out in the return "Foreign Currency
Position (MA(BS)6)".

Ei#28//8.8J3#R#RR-<<###}EEI5###(MA(BS )6)>###).

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$33m and HK$25m as at
31 Dec 2024 and 30 Jun 2024 respectively. There were no other foreign currency exposure arising from structural
position as at 31 Dec 2024 and 30 Jun 2024.

RS_3 IH=I-BEEE#HJ=+E, #HM±äESR#DIE5#AtB89EI±E., BJHa=+=ETHe;±
5#ITEETH#AH5c. #$##HA9At##HAKt#±#t±.pe88#±$89EEaBe.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
ggß - 15q#el

(Ill) Additional Balance Sheet Information (Continued)
(III) Pi/#B$9Itr#4 ()

6. Non-bank Mainland China Activities
6. #±sr9lb4F#RÉ5#±fF89Fa5##

31-Dec-2024
3PIG++-E

HKD'000 On-balance sheet Off-balance Total exposures
exposure sheet exposure

iE/#P989Hl ä#E(#€91$9gal
@i Mi

#e.Hl7###%

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs
ER(±#ER9NEB$9#EANSBeEt#El9it#±Rpt72Ht#ttts
#,98.HAMMAS)883#
Total
#3,8

Total assets after provision
#1/#'(#iE
On-balance sheet exposures as % of total assets
E/##é9R.Be7#d#9±.#i#E2E5tt

9,116

9,116

25,991,367

0.04%

71

71

9,187

9,187

30-Jun-2024
3UE#+E

HKD'000 On-balance sheet Off-balance Total exposures
exposure sheet exposure

iE(#€P989Hl i#EA(#91$9gal
E@ BEI

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs
Ee(AÉglbB6#ESER,a#E@RB9ltbE±#BKr2/tbt#±
#8,98HAMRAS)88±#
Total
#g,è

Tatal assets after provision
#M1##'.4g4i±E
On-balance sheet exposures as % of total assets
#i#E(d#e.e###8.#295#%E2E5Et

8

50,468

50,468

26,060,736

0.21%

3,056

3,056

53,524

53,524



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A-- Branch Information (Hong Kong Branch only)
9A - 945¥#4

(IV) Off-balance Sheet Exposures
(Iv) #GE(#&DI912./LEJg

Contingent liabilities and commitments
Et,eß###

Direct credit substitutes
E#&8aet±RIA EI
Other commitments
Ittirtt

(V) Derivatives Transactions
) 7±.IP3EA

31-Dec-2024 30-Jun-2024
-gq 3_9E
++-EI 5#H+E

HKD'000 HKD'000
AMEE7 AMTEN

7,768 7,808

19,435,631 19,191,261

19,443,399 19,199,069

Derivatives - Contract amount
5±IP - 8#9a

Exchange rate, rate and precious metals related derivative contracts
g#, #J#RRM- ERM#Mi±TPAA#9
Others
Ht

Derivatives - assets
5±.IP - äE

Exchange rate, rate and precious metals related derivative contracts
EE#e, KJ#EIMT - IHM#G5±TPAA#)
Others
tb

Derivatives - liabilities
5±.IP-

Exchange rate, rate and precious metals related derivative contracts
EE#, KJ#JPIM - 84#65±IPAA#)
Others
#tb

57,691,088

849,775

58,540,863

1,804,268

21,077

1,825,345

336,798

21,077

357,875

48,389,735

1,740,645

50,130,380

1,526,507

28,372

1,554,879

109,474

28,372

137,846

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the respective
derivative contracts, represent gross replacement costs. The total replacement costs have not taken into account the
effect of bilateral netting arrangements.

IE5±TPAERA, J3Si5±TA#9#;ti/AgEe#é2TEBIete@%/,2#re, 4.##tA#9,2HEBEht##el
#A. '8FIT/AKA+tt,'35#ENSJR#A,PA37#1E2888/A14E9.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 945¥7#4 (E5815)

(VI) Liquidity
(VI) itt±

Half yearly 6 months average liquidity ratio
#Bi7/aFPL9W#.EA#A#t(#e

Quarterly 3 months average liquidity ratio
1=IFPL9W#.MIA#A##LE#

31-Dec-2024 31-Dec-2023
E-EJE -_=#

+.E+-E +.E+-E

102.27% 106.01%

31-Dec-2024 30-Sep-2024 31-Dec-2023
_EIE -E-E9E -_=#

+.E+-E I=+E .E+-E

94.69% 109.86% 109.57%

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch's and
Head Office's Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA,)'{5KR,KR5Z5#BE M±FaMe±IEJeSIERHA5#ME)M±Hal.Be, #al%2349-4588.4 [UR
B$9EEEIREB8ê. JETJ@3B8g#BEBÉ) JHIFAR.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group's liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the Hong
Kong Monetary Authority in the Supervisory Policy Manuals (LM-1 and LM-2).

#4IJE57'5E#784 [URI#.MDE.Me5311 /#1#5B8$9/E#4ER. 579'55###EE#Ab#t.lJ, EKJ#'#)Es±
'4589#.8»)/±al.Be.2#EE, #&/R.it#JtB)@#I,5,R#'ASERB8918£5##al$, DI#gtE5±'5439#5##AD±Be#
E#.&e/##53C,Li#MD±i. 4#5±5599'589F¥HaiE#KEF35##E, 8/#eE55±9'5i#E5##±/$19EESEAET
HLM-1ELM-2)#É895±é#83 If)2Z5#MDMAAIER.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

4409170E±'#5RETE#RIE)J /#,55FB8O5#ID±Ha.AIE. 15#.£19J5#MD±fH#±,B89EE±1#), #g.53
#eDR.

(VII) Disclosure on Remuneration
(VI) !'8Ml@

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the Hong Kong Monetary Authority, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the
requirements and has adopted the remuneration system of the Head Office.

#R##ES±,@#IRES'ETIT(CG5) <<1Ml2BA'9RRN'#J[gJE3I>>43/08, Union Bancaire Privee, UBP SA,
±5I#HER, #RH#Mg5B9#RENK##t.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B - Group Information (Consolidated)
ZA - 4IEIRAHET#4(#ge)

(I) Capital and Capital Adequacy
(0) P14RPI43ER

31-Dec-2024
-±_pg#

+H+-E
CHF'000

H±5#BEE5

30-Jun-2024
-£-y#
#+E

CHF'000
I±5EBEN

Captial ratios
143.@lLE#

CET1 28.9% 27.2%
BE±INA#--#4J}
T1 28.9% 27.2%
3$-#}
Total capital 28.9% 27.2%
#.at

Total equity 2,779,964 2,660,746
#g##

The capital and capital adequacy ratio of the group is calculated in accordance with the capital
requirements as set out by Swiss Financial Market Supervisory Authority {FINMA).
# 3S,E2BEE#ET3#RJSHM#L#24.1512ERGIEE82i435.2MERAt#.

(II) Other Financial Information
(II) Kb#MA3BI#!

Total assets
EE#a
Total liabilities
#

Total loans and advances
e83#g8
Total customer deposits
F57=##g

Operating result before tax and extraordinary income
#Al4E#g#t#4/)\2Je#E2RJ

11

31-Dec-2024 30-Jun-2024
--EIE E£-E9R
+1-E 5#+E

CHF'000 CHF'000
Hk±57#RT5 Hk-±5#-T5

40,856,726 39,191,370

38,076,762 36,530,624

11,007,818 10,454,172

27,084,334 24,800,210

Year ended Year ended
31-Dec-2024 31-Dec-2023

#SE-E9E #ES--=#
++-E +H+-E

CHF'000 CHF'000
H.±.5±-T5 H±.5±RB-T57

312,398 269,194


