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Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the year ended 31 Dec 2023.

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.
4#RBL#RAR<<E%äR45±#48.l>># 1 55MEJ2##±1ERES3H±! BSEBAW#FIT(CA-D-1) <<4R53(Gd)#9IJ>>
B$9£.# #,83 Im0#R#)89.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

4838PF#5B#, EEE55Br, 19#JS.A-'5B89AFRBE#OREE#. ##IP5IM2, ###8RB9.#iE5<<EGE#RR5
34B85)>>$60A(1)/8.

Wong Wai Kee
Chief Executive

451.43##,
27 March 2024
__#=H_+LE
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 9#5#

(I) Profit and Loss Account
(0) ##±#PT#

Net Interest Income
95KJ'X

Interest income
#Jg.'X
Interest expense
#Jez±

Other Operating Income
HKtb#get4A

- Fees and commission income
- /±0/H4/X
- Fees and commission expense
- PRIF0%5
Net fees and commission income
9IBEIHA

Gains less losses arising from trading in foreign currencies
3#El4EL7.##8359B89\/±$%.085##8
Gains less losses arising from trading in other derivatives
3#Él'55±#E,$/±$#t.85#
Others
#Kt

Total Income
#)

Operating Expense
#Ve08.5%2

Staff and rental expense
M##PO.AL%,32
Intra-group administration expense
##5458HR
Other Expense
HKb#5

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets
e#EJe.U#IUZ9IAHEK#A#AMAHEKA

Gains less Losses from Disposal of Property, Plant and Equipment and Investment
3#El#A##. IE#éEEL).#S###J39###B89HEB89/&.45#

581,318

(381,914)

(46,846)

(78,697)

(507,457)

600,799

(388,100)

(42,617)

(75,080)

(505,797)

Year ended Year ended

31-Dec-2023 31-Dec-2022
Es-_=E #±__£
+1-E +.1-E

HKD'000 HKD'000
±RT5 #-T57

908,439 486,997

(603,827) (196,480)

304,612 290,517

300,790 309,796

(43,086) (36,945)

257,704 272,851

19,002 37,431

Profit/ (Loss) before Taxation 73,861 95,002
#2.##02#) / ($5#8)

Tax Expense (11,800) (17,000)
11

Profit/ (Loss) after Taxation 62,061 78,002
BR8882#) / (##5#)
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 15#4

(11) Balance Sheet
(II) RElt±

Assets
HiE

Cash & balances with banks (excluded amount due from overseas offices of the institution)
1le:2$R8&5#te (##\0$4.4#$.#86,B895639919#90881£8$998989±)

Amount due from Exchange Fund
=1RS}EHHt6$$998#

Amount due from overseas offices of the institution
710$4.4#$4,£$$9743991M9/881B6$99%#

Loan and receivables
#JI.01.#R
- Loan and advances to customers
- #fgHB8)P#O#GR
- Specific provisions for such loan and advances
- BA49I5%,/4B89/#±:/#44
- Loan and advances to banks
- ±ft84589#J.##R
- Accrued interest and other accounts
- Kb,REP5

Investment securities
3#is

Property, plant and equipment
%,#, I3#eBE3.39

Other assets
H#be##E

Total assets
i#E#

Liabilities
~fl

Deposits & balances to banks (excluded amount due to overseas offices of the institution)
#'#85#7#J#A,8,-L#5#A,'A#4,99MM#JAB89BR)

Of which: amount payable to other banks from repo
HM'HKt#R8#5eMI3,±.89%%8

Amount due to Exchange Fund
#±'&1HEHt£8$9938/8

31-Dec-2023
-_=E
++-E

HKD'OOO
AgF5

413,371

18,281

8,510,541

5,407,367

183,816

9,704,408

28,271

1,784,393

26,050,448

3,747,498

3,644,9851

30-Jun-2023
-=£
7#H+E

HKD'OOO
9gr5

1,621,530

38,041

5,197,962

5,035,988

136,404

10,903,591

14,771

2,167,486

25,115,773

3,655,522

2,239,6391

Deposits from customers
g##
- Demand deposits and current accounts
- 75#IE'{±#k9RH=
- Time, call and notice deposits
- #B. 4BN#OJJD0ERR;

Amount due to overseas offices of the institution
#$'24.#4444,£$897$99191#90877#/1B8$9B%#8

Other liabilities
#te/t

Profit/(Loss) after tax for the period
8.%8#8)/0$58)

Total liabilities & profit for the period
/#O8.B'&hR2#JR

4

13,884,559 14,405,845

3,354,817 3,649,990

10,529,742 10,755,855

7,034,535 5,615,673

1,321,795 1,402,916

62,061 35,817

26,050,448 25,115,773



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
mpg - 19¡5#7#4

(Ill) Additional Balance Sheet Information
(II) aE&B9ttbr4

1. Loans and Receivables
1.33JEGRU

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 31 Dec 2023 and 30 Jun
2023. Therefore, there were no impairment losses and specific and collective provisions for the year ended 31 Dec 2023 and 30 Jun 2023.

R-__=#+LIBSE7+B, At#AF)SR#5#R. MUHRE. i.#9s#8848et(e#E.
lutta3#HIBRETX+BIL, tt#/5##OIR'HEI##23±#AHHA@.

2. Analysis of gross amount of loans and advances to customers by industry
2. ##5399#1953AF

31-Dec-2023 30-Jun-2023
E=E++-E E=E/+E

Covered by Collateral Covered by Collateral
3EB3#.2 32#2
#,#REtHR#E, #AREtF/t#E#T

HKD'000 HKD'000 HKD'000 HKD'000
RF7 MT5 ±#gr5 RT5

a) Loans and advances for use in Hong Kong
a) EE7±/4HEB89POJSR

Industrial, commercial and financial sectors
It
- Property investment 12,254 12,254 22,039 22,039
- ##±Sit
- Manufacturing
- #5##
- Wholesale and retail trade
- #Lt8MRST±,Pg
- Other 2,723,763 2,723,763 1,959,012 1,959,012
- HKtb

2,736,017 2,736,017 1,981,051 1,981,051

Individuals
48X
- Loans for the purchase of other residential properti 47,627 47,627 55,350 55,350
- MFAIt(±e%#3#2#33
- Other 14,392 14,392 198,272 198,272
- HKtb

62,019 62,019 253,622 253,622

Loans and advances for use in Hong Kong 2,798,036 2,798,036 2,234,673 2,234,673
EE±/4H.2#8850.03#/.6

b) Loans and advances for use outside Hong Kong 2,609,331 2,609,331 2,801,315 2,801,315
B) EE914F.29#2.B#R

Total loans and advances 5,407,367 5,407,367 5,035,988 5,035,988
30.0##A

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.
BLE±PB89GOBR3BBL2153#.9%2#E,2±BEESET#R.HAB$AI3e#91R.

3. Analysis of gross amount of loans and advances to customers by geographical concentration
3. #ERE±Et$9F#9ti

31-Dec-2023 30-Jun-2023
£-=% -$=%
+1-E #+E

Countries HKD'000 HKD'000
ERR<at,Eatt, ±#8-T5 RT57

British Virgin Islands 1,854,967 1,949,148
3/N#±a8•E#9
Hong Kong 2,798,036 2,234,673
E±
Singapore 187,547 178,233
#fh#
Taiwan 135,734 146,883
47
Others 431,083 527,051
lt

5,407,367 5,035,988
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 1i5#!

(Ill) Additional Balance Sheet Information (Continued)
(II) rEA(±5R9bi7#4 (#)

4. International Claims
4. EAMR#

31-Dec-2023
EE++-

HKD'm
TH57
Developed Countries
3FERR

of which Switzerland
H# H#±
of which Japan
H# B

Offshore Centres
#Ar#u'

of which Hong Kong
## Es±
of which Singapore
H# #ht
of which West Indies UK
H# 3MEE5EDgEE#83

Developing Asia and Pacific
3MFHR9Z5kl

of which South Korea
ph ta

Banks

445
9,135

8,692

117

8

3

36

Official Sector

972

972

2,083

263

1,820

4,768

4,768

Non-bank
financial

193

181

Non-financial
private sector

468

134

5,263

2,566

774

1,857

314

Total

10,575

8,692

1,223

7,547

3,013

2,630

1,857

5,082

4,768

institutions
4ERG5234HM\1 1EEKSBA

30-Jun-2023
E=##+E

Banks Official Sector Non-bank Non-financial Total
financial private sector

HKD'm institutions
#BTM57 Ri5 BÍBIEY 4EAR52Z4AH#±H 3E±±#e±MMA #9.8

Developed Countries 7,191 950 466 8,607
FREAR

of which Switzerland 5,984 5,984
H H#±
of which Japan 229 950 131 1,310
Ht# BA

Offshore Centres 11 2,069 178 5,082 7,340
##er#«'

of which Hong Kong 7 300 178 2,300 2,785
## a%à
of which Singapore 4 1,769 749 2,522
Hf #ft
of which West Indies UK 1,951 1,951
Hf #5MP9EB#8

Developing Asia and Pacific 5,830 408 6,238
3FHA9Z5./

of which South Korea 5,830 5,830
Hf #na

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting
transfer of risk set out in the return "International Banking Statistics" (MA(BS)21 ) .

Ei#PeER#EE2Egt,#7J3#R3£<<ER3AR453#98#8A18#\4#8#>> (MA(BS)2 1)i±89<-49#8.2>77qFA9M.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 9#5#ä#4

(Ill) Additional Balance Sheet Information (Continued)
(II) PE/#B$9HA/tb@#4 (di)

5. Currency Risk
5. g#Pa.Re

HKD'm
#TH5

Spot assets
1ii#E
Spot liabilities
1A#
Forward purchases
i#4,EX
Forward sales
i#.H±
Net option position
#BMJ
Net long (short) position
Fe(# )8J
Net structural position
#±,#tt.ee59

HKD'm
A#Mag57

Spot assets
19#i#E
Spot liabilities
1A#
Forward purchases
i4FA
Forward sales
3#4,PT±
Net option position
#B#PASJA
Net long (short) position
Fe(#@)8
Net structural position
#±#t±.e8)9

USD
±s7
4,592

(10,391)

16,158

(10,359)

USD
±7
2,630

(10,913)

18,647

(10,361)

3

10

(6,253)

16

2

2

2 14

28

Others Total
Hitt #28

12,861 21,765

(12,018) (22,933)

11,452 30,099

(12,294) (28,908)

23

15

31-Dec-2023
3E++-E

KRW THB MYR Others Total
4e5 #t# HS# H/t 488

5,141 5 2 13,260 23,000

(3) (13,625) (24,019)

10,529 26,687

(5,131) (1 O, 164) (25,654)

30-Jun-2023
EE7=+E

KRW THB MYR
47 #Rt#k HS#

6,269 4

(2)

The basis of calculation for the above currency risk is based on the notional value set out in the return
"Foreign Currency Position" (MA(BS)6) .

Ei#g#8Ee.A.8SA+$9±M2#R8##<<#$#5} HEEN)5###;>>(MA(BS)6) #5)±1B89#//A.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$28m and
HK$15m as at 31 Dec 2023 and 30 Jun 2023 respectively. There were no other foreign currency exposure
arising from structural position as at 31 Dec 2023 and 30 Jun 2023.

#3EE+H-I-BEE=EX-+B.#HM#PIES#I5A+B69EEL±#ä.
8JHaTIBETER±5RHFEETH±5.. 1$HARBtt#HKtb###t±äE.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RA - 9457#¥

(Ill) Additional Balance Sheet Information (Continued)
(II) HiE(#B89HAKtRi#4 (#i)

6. Non-bank Mainland China Activities
6. #±Ar9lb4F#Ri544349El.5##te

HKD'000

31-Dec-2023
3E+.+-E

On-balance sheet Off- balance Total exposures
exposure sheet exposure

A#ET5 PiEA/#9B89Hl ii#E#€+89Ha
@ Bi

PRC nationals residing in Mainland China or other 38,365
entities incorporated in Mainland China and their
subsidiaries and JVs
Ee(±[glib894EMMA'Bet#E@RIA±#p72HAKtbt#ts
#,98HAWMAS'ASa)e8#-3#
Total 38,365
#g

#8.HR.M5##

38,365

38,365

Total assets after provision
#3i (HM/#té)
On-balance sheet exposures as % of total assets
#E##El.58#,R#i#E2E5tt

HKD'000

26,050,448

0.15%

30-Jun-2023
3##+E

On-balance sheet Off- balance Total exposures
exposure sheet exposure

iEß#P989HL PIEAß#€.}9Ra
@# BI

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs
HR(±#EM/B+9#E@RA'Eea#Ellb#±REB72Kt##
#,98HAWAMM-ANS)R8±@-3#e
Total
#,8

Total assets after provision
#3i#E (HM##a'é)
On-balance sheet exposures as % of total assets
#E(#té.Be58#gA5#gä#E2EstL

8

22,192

22,192

25,115,773

0.09%

7

7

22,199

22,199



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
9A - 9#5#i#l

(IV) Off-balance Sheet Exposures
(Iv) HäEA/A#)912.lESIg

Contingent liabilities and commitments
Et.R2.id

Direct credit substitutes
Bi#&ßer±/IH BEI
Other commitments
lt#t

(V) Derivatives Transactions
(V0 65±IP3&a

31-Dec-2023 30-Jun-2023
-_=# -±_=E
++-E #+E

HKD'000 HKD'000
ME57E HA#T7

7,810 12,363

18,510,876 19,891,223

18,518,686 19,903,586

Derivatives - Contract amount
5±I- A#92a

Exchange rate, rate & precious metals related derivative contracts
E#, KJ#OM - ANI8#MG5±TAe#)
Others
Htb

Derivatives - assets
5±IR - PI#E

Exchange rate, rate & precious metals related derivative contracts
EE#, #JR#OPI- %AIM#MG5±TPAe#9
Others
ttb

Derivatives - liabilities
5±I-

Exchange rate, rate & precious metals related derivative contracts
EE#, KJ#OPtM# - #MM65±TPAe#9
Others
#t

45,518,801

573,494

46,092,295

1,219,699

8,157

1,227,856

312,842

8,157

320,999

48,909,476

543,946

49,453,422

1,533,967

16,051

1,550,018

239,491

16,051

255,542

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the
respective derivative contracts, represent gross replacement costs. The total replacement costs have not taken
into account the effect of bilateral netting arrangements.

LE5±TR#EAR, J35±TPA8#)#;-ti /HA,EI±5é2TES}RIHAsfB3/42#ea., E{##eA)2BEBELBA.
#g,a. 'SF/PE/EA#A+tt3#5#5±38595#.4432#E.298#1£109.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
HR - 1{5ä#4 (Et.9i5)

(VI) Liquidity
(VI) 5REDAME

Half yearly 6 months average liquidity ratio
#Bi7FFL9#MEIA#HA#LE#

Quarterly 3 months average liquidity ratio
#9=IHFL9#.MA#Ht##tE#

31-Dec-2023
=E

+.p+-E

106.01%

31-Dec-2023
-_=E

+Hg=+-E

109.57%

31-Dec-2022
-g_£

+.pg+-E

90.59%

30-Sep-2023
-=+
hH+E

102.45%

31-Dec-2022
-=£
++--E

92.88%

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch's and
Head Office's Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, 59'{5#J#5.2Z5##)±ea.eA7EII#5AIRBA#.MD±el.e,
#aE#3'#598.4EIBOIERA(G'SIREB8@. DIJHATJ@3P@ftB) JHRIFFAKR.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group's liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the
HKMA in the Supervisory Policy Manuals (LM-1 and LM-2).

#4922E±'5E#97984#DIR.MEBJR3)1#BR5BES#è#JR. 5±9'{5#t#EAi#a8)I. E#KJ##YE±
49-/5695#.M)/14.02.2ZMEE, @RI±RJ5Ea#IES,R#BAMR.BO15##l9$, IAE5±9'5E8#;##.AD±Rl.AI#
#.è/##53C,5#Mt±i. #-'/5±5$9-589HEe#REF&2#E, M8/#E5$95if,E5##•B±IEEE8EBSET
HLM-12LM-2)#B9#.£#83I5Ji)25#M01±a,Ma7g3R.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

44(091K0±'#5ER.EETE#KIESDJ /#,55 FBO5#IMMEal.AIE. 1#.H±IEJ 5#IDtAfBAB+Se9±#1#), #95873
#eDR.

(VII) Disclosure on Remuneration
(VI)l

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the HKMA, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the requirements and has adopted
the remuneration system of the Head Office.

#R8#@'$fe3#5EAI#FTR(CG5) <<#±B89##Ell\#)J9#/3 I>>453/4, Union Bancaire Privée, UBP SA,
E5±#5HR, #RH.A5B69#MK#St:.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B - Group Information (Consolidated basis)
ZA - #IDPI#4(#te38)

(I) Capital and Capital Adequacy
(0) PA#1P143£#

31-Dec-2023 30-Jun-2023
--=# -$=£
+-E 7+E

CHF'000 CHF'000
HR±5#BEN H±±5ABIETE7

Total equity 2,654,618 2,550,548
JR#
Total capital ratio 28.9% 27.3%
43,2E#

(II) Other Financial Information
(II) HRtbRAMRI#! 31-Dec-2023 30-Jun-2023

-$-=# -E-=E
+H+-E 57+E

CHF'000 CHF'000
H-±i#ReT5 H±5#-T5

Total assets 37,395,931 37,931,386
#9#E
Total liabilities 34,741,313 35,380,838
#,/#
Total loans and advances 9,466,452 9,795,153
#3e.#3
Total customer deposits 23,939,950 24,902,513
#&F5#E#R

Year ended Year ended
31-Dec-2023 31-Dec-2022

#.E3-=# E-=£
++-E +1-E

CHF'000 CHF'000
H±5#BIET5 HR±5#BET5

Operating result before tax & extraordinary income 269,194 241,239
#At#E#gt#4)2.Je.#)IR)
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