NOTARIAL CERTIEICATE

}, LEE LAY SEE, Notary Public, duly authorised and appointed in the Republic of
Singapore DO HEREBY CERTIFY that | was present on ths date hereof and did see LIEW HONG
CHOO sign and cedify a photocopy of Bank of Singapore Limited's Memorandum and Articles of

Assoclation {annexed heteto) as trus copy.

IN FAITH AND TESTIMONY WHEREOF
| have hareunfo subscribad my name and affixed
my seal of Office at Singapore this 22nd day of
June Two Thousand and Twelve (2012).

op Lay 688
LNiO‘lﬁ 0135
1 ppr 2z =3 M 2013,

¥

Nexigled oy -

Renate Pe Guzman
CEO
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No. of Company

197700866R

CERTIFIER TRUE COPY
: /

Sosretary )
Bank of Singapore Limied

REPUBLIC OF SINGARORE

THE COMPANIES ACT, (CAP. 185)

PUBLIC COMPANY LIMITED BY SHARES

MBEMORANDUM

and

ARTICLES OF ASSOCIATION

OF

BANK OF SINGAPORE LIMITED

Incoxporated on the 23xd day of April, 1977

CHOR PRE & HIN HIONG
Advogates & Selicitors,
9th Floor, UIC Building,

5, Shenton Way,
Singapore 1.

Iodgedt in the office of the Registrar
of Companies, Singapore,

Verdied oy o

Renat Guzman
CEO



ACGCOUNTING AND CORPORATE REGULATORY AUTHORITY
: (ACRA)

Company No: 197700866R

CERTIFICATE CONFIRMING INCORPORATION OF COMPANY UNDER THE
NEW NAME

This is to confirm that ING ASIA PRIVATE BANK LTD incorporated under
the Companias Act on 23/04 /1977 did by a special resolution resclve to
change its naine to BANK OF SINGAPORE LIMITED and that the company is
now known by its new name with effect from 29/01/2010.

GIVEN UNDER MY HAND AND SEAL ON 01/02/2010.

NURHAYATI NONGCHIK
ASST REGISTRAR

ACCOUNTING AND CORPORATE REGULATORY AUTHORITY (ACRA)
SINGAPORE




FPORM 13
THE COOMPANIES ACT, CAP. 50
SECTION 28{2;

COMPANY NO,

197700866R

CERTIFIGCATE OF INCORPORATION OF¥ GHANGE OF NAME OF COMPANY

THYIS I8 T0 CERTITY THAT ING BARINGS SOUTH BAST ASIA LID
INCORPORATED UNDER THE CGOMPPANIES ACT ON 23/04/1977 DID BY A
SPRCIAL RESOLUTION RESOLVE TO CHANGE ITS5 WAWME TO ING ABIA
PRIVATE BANK LTD AND THAT THE COMPANY WHICH X8 A PUBLIC
COMPANY LIMITED BY SHARES IS NOW RNOWN BY XTS ¥EW NAME WITH

EFFBCT FROM 21/05/2002,

GIVEN UNDER MY HAND AND SRAYT, ON 21/05/2002.

®
T
MISS SHIRLYN LTM

ASSISTART REGISTRAR OF COMPANIES AND BUSINESSES
SINGARORE




FORM 13
THE COMPANIES ACT, QAP. SO
SECTION 28(2)

COMPANY NO.

197 7008606R

CERTIFICATE OF INCORPORATION ON CHANGE OF NAME QP GOMDPANY

THIS 1& TO CERTIFY THAT IWG MERCHANT BANT (SINGAPORE) LTD
INCORPORATED UWDER THE COMPANIES ACT OH 23/04/1977 DID BY A
SPECTAL RESOLUTTON RESOLVYE TO CHANGE ITS NAME TO ING BARINGS
S50UTH BAST ASTLA TTD AND THAT THE GOMPANY WHICH IS5 A PUBLIC

COMPANY LYMITED BY SHARES IS NOW WKNOWN BY ITS HEW NAME WITH
EFFECT FROM 28/07/1999.

GIVEN UNDER MY HAND ARND SEAL ON 28/07/1999,

MISS NG AN TRING
ASSISTANT REGTISTRAR OF GOWMPANIES AWD BUSINESSES
STINGAPORE




FORM 13
THE COMPANIES ACT, cAP. 50
SECTION 28(2)

COMPANY NO.

197700886R

CERTIFICATE OF INCORPORATION ON CHANGE OF NAME OF COMPARY

THIS 16 YO0 CERTIFY THAT INTERNATIONALE NEDERLANDEN
MERCHANT BANK (SINGAPORE)Y LTD INCORPORATED UNDER THE
COMPANIES ACT ON 23/04/1977 DID BRY A SPECIAL RESOLUTION
RESOLVE TO CHANGE IT8§ NAME TO ING MERCHANT BANK (S1NGAPORE)
LTD AND THAT THE COMPANY WHICH 18 A PUBLIC COMPANY LIWITED BY
SHARES 18 NOW KNOWN BY 1TSS NEW NAME WITH EFFECT FROM
01/12/1998,

GIVEN UNDER HY HAND AND SEAL ON O1/12¥1985.

HRS NG-LOU§GEOK CHOO
ASSISTANT REGISTRAR OF GOMPANIES AND BUS|NESSES
SINQAPORE




FORM 13
THE COMPANIES ACT
{ CHAPTER 50)
SECTION 28(2)

Company No,
197700866R

CERTIFICATE OF INCORPORATION ON CHANGE OF
NAME OF COMPANY

This is to certify that NMB BANK (SINGAPORE) LTD
incorporated under the Companies Act on 23 April 1977
did by a special resclution resolve to change its name
to INTERNATIONALE NEDERLANDEN MERCHANT BANK {SINGAPQRE)
LTD and that the company which is & public company
limited by shares is now known by its new name with

effact fram 31 December 1991,

Given under my hand and seal on 31 December 1991,

AALQ



TorM 13,
THE COMPANIES ACT, CAT, 185,
Szction 23 (2).

No. of Company

866/1977-R

aasaasieadadrtaidnanse

CERTIFICATE OF INCORPORATION ON CHANGE OF
NAME OF COMPANY

“This is o certify that ..., SNIERTALEHA ASTA (STNGAPORE) LIMITED ~ronnaiir -
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which was, on the o day of Awi]‘. 19...?.?. incorporated under the

48y Of vuveee MY vervecnrncrinnorennens 19084, change its name to NMB, BANK (SINGAPORE)
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and that the company is ... 2.50mpanY,, Lindted by shares.
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Glven under my hand and seal, &t v Singapore | e tlls 2250y of

FranyrbRgEL

unu-.-.,.--.-c.rﬂ.a-‘x..gunnn-o-nuun. 19-;-8;{1.5‘-

WIS, STA.SUAT, Hya

Dy. Regiirar of Companies.
/st

ROG1D
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TH.E CobPaNiES AcT, Cap. 185,
Sectlon 16 (4).

Na. of Compeny

_ 866/1977

resltérnerense

CERTIFICATE OF INCORPORAYION OF PUBLIC COMPANY

This i to certify that INTER-ATPHA ASIA (STHGAPORE) LIMIDED e rmmcmsssrr

.......................................................................... LRI TS
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is, on and from the 2328, . day of ... 20BEL . ...cine, 19,17, incorporated nnder the

Companies Act, Cap, 185, ang that the company is compangl;mit?d}ay " 8hare P8 s
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Given under my hand and sgal, &6 ..vvvevresnonee Bingepoxe, .. ..., this 2324, day of

April

WWQ
(Mise Tan Swee Choo)

O

' .&ﬂst Regrstrar of Companies.

R of T 15—V 3217



THE COMPANIES ACT, CHAPTER 185

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
oF

BANK OF SINGAPORE LIMITED

1. The name of the Company is BANK OF SINGAPORE
LIMITED.

2. The registered office of the Company will be
gltuated in the Republic of Singapore,

3. The objects for which the Company is
egtablighed are all or any of the following, it
being intended that the objects or all oxr any
objecte specified in each paragraph of this
clause shall except where otherwise expressed in
such parvagraph be in no way limited or restrxicted
by reference to or inference from the texms of
any other paragraph ox group of paragravhs and
ghall bhe capable of being pursued as an
independent object and either alone or in
conjunction with all or any one or more of the
cther objects specified in the same ox in any
cther paragraph or group of paragraphs and the
discontinuance oxr abandorment of all or any of
the business or objects hereinafter referred to
shall not prevent the Company from carrying on
any other business authorised to be carried on by
the Company and it i1s hereby expressly declared
that in the interpretation of this clause the
meaning of any of the Company’s objects shall not
be restricted by reference to any other cbiect ox
by the juxtapogition of two or more of them and
that in the event of any ambiguity this clause
- shall be consktrued in such a way as to widen and
not to restrict the powers of the Cowpany:-

(a} To carry on the business and to undertake
and perticipate in any or all transactions,
activities and operations commonly carried
on or undertaken by bankexs generally
{including, but not limited to, retail
bankers, wholesgale bankers, mexchant
bankers, investwment bankers, foreign

hended vide EQGM
on 02,005,954,
i8.211.93,
23.,11.98,
01.07.99,
13.05.02 and

29.01,10 Name

Office

Objecta

Atended vide EOGH on
22,04.08 and
44.05.2002



{b)

{c)

(d)

2

exchange bankers), financiers, capitalists,
industrialists, financial agents,
conceggionaires, brokers and merchants,

To make, draw, accept, create, endorse,
discount, negotlate, tranafer, execute,
issue, buy, sell, exchange, borrow, lend,
pledge, wortgage, transfer, c¢harge, lien,
encumber or create security interests in, ox
deal with, promissory noteg, bills of
exchange, cheogques, drafis, coupons, sorip,
certificates of all kinds {including without
limitation certificates of deposit}, bills
of lading, shipping documents, receipts of
all kinds (including without limitation dock
and warehouse receipts), debenture warrants
ox other instruments or evidence of
indebtedness, securities or obligations,
whether negotiable, transferable or not, and
to draw, grant and lssue letters of credit,
letters of guarantee or circulaxr notes; ko
buy, =ell and deal in foraeign exchange,
money and currency of all kinds, specie and
precious metalg; to engage in the collection
and transmigsion of money and securities; to
buy, borrow, sell, grant security iInterests
in, pledge, nortgage, lien, charge,
encumber, exchange, transfer, dispose of or
realize upon xraceivables or any choses in
action of the Company or other compantes,
persons, or governments; bto conduct ox
participate in a cxedit caxd or similar
business in any durrency or currencles

To recelve, take or accept money, securities
or any other property on deposit, ocurrent
account, for safe keeping or otherwige and
to pay Interest  thereon, 1f  deemed
degirable, and to dissue certificates,
acknowledgments or xreceipta 1in respect
thereof, if deemed desirable, in negotiable,
transferable oxr other form.

To lend or advance woney, securities or
property of any nature ox-kind vhatsoever to
other persons, companies, governments or
other entities, without linit as to amount
and in any manner and on any termg and
conditions whatscever, idincluding without
limitation upon the sgecurity of wortgages,
hypothecs or other liens, chaxges,
encumbrances or security interests on
property, xreal, personal or mixed, or upon
the security of casgh, credit oxr other
accounttd, on ingurance policieg, bonds,
debentures, bills of exchange, promissory
notes, letters of credit, or other
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obligations, or on deposit of tikle deeds,
precions metals, stocks and shares,

.Wmerchandige, bills of sale and lading,

delivery oxders, warehouse certificates,
dock warrant®, notes or other mercantile
documente,

To Dhorrow, ralse, or take up woney,
gecurities and property of any nature or
kind wvhatsoever fxom  other persons,
companies, governments or other entities
without 1imit as to amount, with ox without
security, in any mamer and on any terms and
conditions whatsoever and without limiting
the foregoing, to issue, oreate or sell
debentures (convertible or  otherwise),
debenture stock (perpetual ox otherwisge),
notes, warxants, receipts, certificates,
evidences of indebtedness on othex
Becurities or cbligations of any nature ox
kind., The Company may if deemed desirable
secure the repayment of the principal ox
interest of any borrowing by making,
endorsing, creating, executing or issuving
mortgages, hypothecs, assigoments,
transfers, liens, charges, encumbrances or
any security interests in ox upon the whole
or part of the property or assetg of the
Company, whether real, personal oxr mixed,
movable oxr Immovable, whether at the time
owned or thexeafter acguired, wherever
gituated, including without limitation, the
uncalled capital of the Company.

To enter, whether gratuitously or otherwise,
into any guarantee, contract of indemnity
(excluding 1ife, marine and fire Insurance)
or suretyship, including without .limitation,
to guarantae the performance by the Company
or any other person, govexnment or company,
whether oxr not a parent, subsidiary or
asgociated company, of any obligation
undertaken or security issued by the Company
Oor any other person or company as the case
may be, upon any terms, and with or without
a mortgage, charge or other Lien upon any
assets of the Company,

To undertake and transact all kinds ‘of txust
and agency business, to execute any txrusts
inclueding without limitation to act as
trustee of any deeds or other instruments
constituting ox securing any debentures or

other securities or obligations, to
undertake the office of or act as exacutor,
administrator, receiver, directox,

treasurer, secretary, registrar, custodian,



{h}

(3)

(k}

4

depository or nominee oxr in such other
capacity as the Directors may from time to
time think fit, and to act as advisers and
agents in all branches of business, trade
and commerce,

To subscribe for, conditionally or
unconditionally, to underwrite or sub-
underwrite, issue on commizzion oY
otherwise, acquire, own, take, held,

syndicate, participate in, deal in, tender
for, exchange, and convert stocks, shares,
honds, debentuzres, debenture stock,
warxants, recCeipts or gecurities of all
kinds and to sell, hold, re-issue {with or
without guaxantee), distribute or otherwige
deal with the same.

To act as a broker of or dealer 1in
securitiea, to carzy on all ox any part of
the business of acguiring, holding, selling
and dealing with stocks, funds, ghares,
debanturas, debenture stock, bonds,
obligationg, commodities contracts, precious
metals, securities and dnvestments of all
kinds, wmaking a market in any of the
foragoing, managing, distributing and
selling mutual fund, investment company,
investment trust and other shares and units
wvhether open-ended or close-ended, to CALLY
on the business of an investment company ox
Lo act as a member of any stock exchange or
become & member  of any pecurities
assoalations,

To engage in the business of commercial and
financial leasing and hire purchase and to
acquire by purchase, exchange, leasgse or in
any other wmamner whatscever, and to own,
hold, use, develop, c<perate, sell, assign,
lease, transfer, convey, exchange, mortgage,
pledge, lien, charge, encumbexr, grant
security interests in ox dispose of or deal
in and with and to promote the sale for cash
ox credit, or the instalwent plan, hire
agreement, easy payment or otherwise of,
real oxr personal property, rights and
interests of any kind, class, degoription or
nature whatsoever, wheresoever sgitusite upon
any terms and conditions,

To provide all or any of the undermentioned
services or facilities in any part of the
world: -

{i) business, financial, shipping,
insurance, taxation and aconomic
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(1}

{m)

{n)

5
advice and information.

{ii) market and credit investigation and
research,

(iii) investment management, research,
analysls and advice.

{(ivl information services of all kinds.

{v} public relations, management
congultancy, management braining
programs and employment agency.

{(vi) such other gervices and facilities
whether gimilar to or dissimilar from
the foregoing as the Directors may
from time to time think fit,

To seek for and secure openings for the
employment of capltal in any part of the
world and with a view thereto tao employ
experts to investigate and examine inte the
condition, prospects, wvalue, character and
cixcumstances of any business concerns and
wndertakings and generally of any assets,
concessions, properties or rights, and to
establigh or prowote o concur oxr
participate in establishing or promoting any
company for the purpose of carxrying on any
business or activity within the objects of
the Company or fox any other purpose which
may seem directly or indlrectly caloulated
to benefit the Company.

To invest the capital and other moneys of
the Company in the purchase of the whole or
part of the asgets and/or liabilities,
goodwill, or business of any company ox
undertaking, or in the purchase or uponr the
gecurity of shares, stocks, debentures,
debenture stock, bonds, mortgages,
obligations and securities of any kind
issued, granted, or guaranteed by any
company or undertaking of whatever nature
and vwheresoever constituted or carrying on
business, and shares, obligations and othexr
securities or wights to partigipate ip
profits or assets issued, granted or
guaranteed hy any person, company or
government or other body of whatever mature
and wheresoever situated.

To aid in any wanner any company whose
shares, stock, hkonds or other obligations
are held or in any manner guaranteed by the
Company or in which the Company is in any
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way interested; to do any other acts or
things for the preservations, protection,
improvement or enhancement of the value of
any such stock, shares, bonds or other
cbligations, and while owner of any such
stock, shares, honds or other obligations to
exercise all the rights, bowers  and
privileges of ownership thereof, and to
exercise any and all voting powers thereon
and tao guarantee the payment of dividends
upon any stogk or shares, or the principal
or interest or both of any bonds or other
obligations and the rerformance of any
contracts; to take part in the management,
superviglon oxr control of the business or
operations of any company ox undertaking and
for that purpose to appoint and remumerate
any directorg, accountants, experts and
agents,

To c«axry on business as agents, managers,
factors xrepresentatives or brokers for any
cther person ox persons, dompany  ar
govexmment, or to employ, hixe and appoint
companies or individuals to act as agent for
the Company in such capacity, or upon such
condition as may be determined by the
directors from tiwme to time and in any parbts
of the woxld.

To carxy om all or any of the businesses
usvally ecarried on by land investment, land
development, land mortgage and real estate
companies in all their several branches.

To develop, improve and utilize any land
within the Republie of Singapore oxr
elsewhere acquired by the Company, or in
which the Company 1s interested, and lay out
and prepare the game for building purposes,
construct, alter, pull down, decorate,
maintain, fix wup and improva buildings,
roads, and conveniencesg, and to plant, pave,
drain, wmaintain, let on building lease or
building agreement any such land, and
advance money to, enter into dontracts and
arrangements of all kinds with builders and
;:_enants of and othexs interested in any such
and.

To purchase, take on lease, licence, hire or
otherwise acquire in the Republic of
Singapore or elsewhere any real or personal
propexty or any rights or interesks bLherein,
and in particular any patents, concessions,
exclusive dealing or other xights, Erade
warks, trade names, copyright, licences,
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stocks, shares, material or property of any
description and to work, use, maintain,
develop and impxove, sell, lekt, surrender,
mortgage, charge, dJdispose of or otherwlse
deal with the same or any othex property of
the Company, ineluding, in respect of any
industxlal property rights belonging to the
Company , the grant of licences or
authorities to any person or company to use
the same,

To acquire mines, mining rights, mineral
lands, timber and <forestry lande and
concegsions anywhers throughout the whole
world and any interest thexein and to
explore, woxk, exercige, develop and turn
same to account,

To purchase, dispose, sell, accept mortgage
or finance the purchase of steamships and
other wvessels of any class, aircraft or
motor vehicles as owners, agents, wmanagexrs
or trustees ox on the authority or on behalf
of any third party, to purchasze or otherwise
acquire and to ecarxy on the business of
owners of such property.

To cerry on business and walntain branches
abroad in any part of the world for all or
any of the purposes herein set forth,

To vcarry on any other businesy whether
mamufacturing ox otherwise which may seem to
the Company capable of being conveniently
carried on in connection with any of the
sbove businesses or objects or calculated
directly or indirectly to enhance the valus
of or xender profitable any of the Company’s
property or rights for the time being.

To chartex, sub~charter, take on charter or
sub-charter, hire, purchase and work ships
and other vessels of any clags, potoy
vehicles or aircraft,

To enter into, take over, negotiate or
othexwise acquire, any contract or contracts
foxr the comstruction, building, -equipping,
fitting out, storing, gearing or’ otherwise
relating to any ship or other vessel,
aircraft ox motor wvehicle, and to enter
into, take over, negotiate or otherwise
acquire any other contract ox contracts
whatever which the Company way think
necessary, desirable or convenient for the
purposes of the Company, and at any time,
and from time to time to vaxry, modify, altex
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8
or cancel any such contrack.

To become a mewmber of any partnership or a
parly to any lawful agreement for sharing
profit or to any union of interests,
agreement for reciprocal concessions, joint
venture, or co-operation or wmutual trade
agreement with any pewxson, company or
government that is carxying on or engaging
in or that is about to engage in any
business capable of being conducted so as
direetly or indirectly to benefit the
Company .

To insure with any company ox person against
losses, damages, risks and Liabillities of
all kindg which may affect the Company and
to act as agents and brokers for placing
insurance risks of all kinds in all its
branches.

To take or concur in taking all such gtaps
and proceedings as may seem best calculated
to uphold and support the credit of the
Company and to obtain and justify public
¢onfidence, and to avert or mwinimige
financial disturbances which wight affect
the Company.

To subscribe or contribute to charities of
all kinds and descriptions and organisations
for the benefit of the inhabitants ox
residents of any part of the world.

To enter into any arrangements for profit-
sharing with any of the directors or
employses of the Company or of any company
in which the Cowpany may for the time being
hold & shaxe or sghares (subject to the
consent and approval of the directors of
such company); to grant sums by way of bonug
or allowance to any euch directors or
emplovees or thelx dependents or
connections, and to establish or support, or
aid the establishment and support, of
provident and gratuity funds, associations,
institutions, schools o conveniences
calculated to benefit.directors ox.employees
of the Cdompany or its predecessors in
business or any companies in which the
Company owns a share or shares or the
dependents oxr connections of such persons;
to grant pensions and to make payments
towards insurance,

To mexge or congclidate with any company in
such manner as may be permitted by law; to
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gell the buginess or undertaking of the
Company or any paxrt thereof ; dncluding any
shares, stack, bonds, debentures, mortgages
or other obligations or securities, or any
or all of them, patents, trade maxks, trade
names, copyrights, licences or authorities
oxr any estate, righte, propexty, privileges
or assety of any kind, to accept payment
therefor either in cash, by instalments or
otherwise, or in shares, bonds or securities
of any eompany, with or without deferved or
preferred rights in respect of dividends or
wepayment of capital or otherwise, or by
means of a wortgage, or by debentures,
debenture stock - oxr mortgage debentures or
bondes of any company or partly in one mods
and partly in another and generally on such
terms as the Company may determine.

To invest and deal with the moneys of the
Company not immediately required as may from
time to time be determined.

To pay all expenses incldental to the
formation or prowotion of this or any other
company and the conduct of its business and
to remunerate any person or company for
gexvices rendered in placing or asgisting to
place or guaranteeing the placing of any of
the shares in or debentures or other
secuxities of the Company or in or about the
promotion, formation or business of the
Company or of any other company promoted
wholly oz in part by this Company,

To maintain with and for customers accounts
with  respect to securities and or
commodities of any kind, character or
description whatsoever, including margin
accounts, and to do anything incidental to
the maintenance of such accounts.

To procure the Company ko ba registered or
recogniged in any country or place outside
the Republic of Singapore,

To entexr into any arrangements with any
governnent thatt may seem conducive to. the
Company’s objects, ox any of them, and to
obtain from any such government any rights,
privileges and condessions which the Company
may think it desirable to obtain, and to
carxy out, exercise and comply with any such
arrangenments, privileges and concessions.

To obtain any oxder of the President of the
Republic of Singapore or any act, law or
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regulation of Parliament ox any governmental
authority in S8ingapore or elsewhare, Ffor
enabling the Company to carxy any of its
objects into effect, or for dissolving the
Company and xe-incorporating the chijects
specified in this Memoxandum, oxr for
effecting any modification in the Company’s
articles of Agspciation.

{kk} To distribute any of the property of the
Company amongst the Members in specie or
otherwise, but s0 that no distribukion
amounting to a reduction of capital be made
ex¢ept with the sanction (if any) for the
time heing required by law.

{11) To do all or any cowbipation of the above
things in any part of the world, and as
principals, agents, contractors, trusktees ox
othexwise, and by or through trustees,
agents or otherwise and either alone or in
conjunetion with others.

{mm) To do all such things as ave incldental ox
conducive to the above objects or any of
them.

And it is hereby declared that the word “campany”
in this clause, except where used in referenae to
this Cowpany, shall be deemed to inelude any
partnership oxr other body of pexsons, whethexr
domiciled in Singapore or elsewhere; and that the
word “goverxnment” in this colause shall be deemed
te include any country, nation, state, province,
municipality, authority, sovereign, colony, trust
territory, commission, region, protectorate,
texritoxry, ov any sub-division thereof, oxr any
bureau, agenacy, authority, ody or entity
Lhereof; and further the intention is that the
objects specified in each paragraph of this
clause shall, except whexe otherwige expressed in
such paragraph, be independent main objects and
be in nowise limited or restricted by reference
to or inference from other terms of the same
paragraph or the terxms of any othexr paragraph or
the nams of the Comparny .

4, The liability of the Members is limited.

#*5. The Share Capital of the Company is
USD596,376,860, wikth power to divide the shares
in the capital for the time being into several
clagges and to attach thereto reapectively such
preferential, deferred or special rights,
privileges, c¢onditions or restrictions as may bhe
determined Dby or in accordance with the
regulations of the Company and with power to

Amsnded vide FOGH on
21.02.83, 27.0).98,
30.12,98, 31.01.02,
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inorease or reduce the capital of the Company and
to issue all or any part of such original or
increasad or reduced capital with  such
preferential, deferred ox special rights,
privileges, conditlons or restrictions as are
attached thereto.

*Puxsuant bto Section 22(1aA) of the Companies Act (Cap. 50}, with affect
from 30 Januaxy 2006 any provision (ox paxt thereof) then subsisking in the
memorandum of any company which states (a) the amount af share capital sith
which the company pxoposes to ba or 1s reogistersd; ox (b) the division of
tha share gapital of the company into shares of a fixed amouni;, shall, din
S0 far am 1t relates to the mabtars »aferred to in either or both of
paragraphe (a) and (b}, be deemed to ba delated,

*Pursuant to Section 62B(2) of the Companies Act {Cap, 50), on 30 Januazy
2006 any amount standing to the credit of a company’s share premium agcgount
and any amount standing to the cradift of &z company’s capital redemptilon
xrhgexva shall begome part of the company’s aapital,
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We, the several persone whose names and addresses are
subscribed hereto, are desirous of being formed into a company
in pursuance of this Memorandum of Association, and we
respectively agrée to take the number of shares in the capital
of the Company set opposite to our respective names:-

NAMES, ADDRESSES AWD DESCRIETIONS OF Nunmbher of shares
SUBSCRIBERS taken by each
Subscriber
Thioc Su Mien one

26 Jalan Mexbok
Singapore 21

Advocate & Solicltor
Sgd Thio Su Mlen

Helen Ng nee Chee one
23 Hai 8ing Crescent
8ingapore 19

Company Executive
Sgd Helen Ng nee Chee

Total number of shares taken - two

Dated this 22™ day of March 1977
Witness to the above signatuxes

8gd Tan Chenyg Guan

Tan Cheng Guan
Advocrate & Solicitor
Singapore

o™ Floox, UIC Building
5, Shenton Way
Singapore, 1
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THE GOMPANIES ACT, CHAPTER 50

PUBLIC COMPANY LIMITED BY SHARES

NEW ARTICLES OF ASSOGIATION
of
BANK OF SINGAPORE LIMITED

{Adopted by Special Resclullon
passed on 17 August 2010)

1.

2, )

PRELIMINARY

The regulations In Table A In the Fourth Schedule o the Campanles Act, Chepler 60 (as  Table*A®

amended} shall not apply o the Company,

fette
2pply

I these Arliclas (If not inconslstent with the subject or context) the words and expresslons sel  Ilesretation
out Int the first colurn balow shall bear the teanings sef opposita to tham respeciively,

"Banking Act’
“Compantes Acl®
"Company”®
“Divectors"
"MAS"

Minlster
"month?

"Office”

“paid’

"Presoribed Limits®

"Seal”
“Statutes”

*these Ariloles®

The Banking Act, Ghapter 19, as amended from thme o tme.

The Companfes Act, Chapter 60, as amendad from tims o ime.
Bank of Slngapore Limited.

The dlrectors forthe tima befng of he Company.

The Monstary Authorily of Singapore,

The Minfster referred o Inthe Banking Act.

Calendar month.

The registered office of ihe Company forthe time being,

Pald or eredited as pald.

Shareholding iimite applicabls to the Company and shares in the
capliel of the Company as prescribet! by the Banking Act from
time totime,

The Cemnion Seal of the Company.

The Companies Act and every other Act for the lime heing In
farce concerning companies and affesting the Company.

These Articles of Assaclalion as from time to ime altered,

1
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In these Articles:

(a) the expresslon “freasury shares” shall have the maaning ascribed to it In the
Companles Acl;

{h) the references In thess Attldes lo *holders’ of shares or a class of ahares shall,
sxeept where olhersise expressly provided in these Articles, exchue the Company in
relafion Lo shares held by it as freasury shares, and *holding® and "hetd” shall be
conslruad accordingly;

(¢} the rafersnces i these Arldes to “member’ shall, whete (he Companles Act
requires, exclude the Company where it s a member by reason of lis holding of s
shares astroasury shares;

(4 the expression “Secratary” shell nclude any person appointed by the Directors fo
perform zny of {he dulles of e Setrelary and where two or more persons are
appolnted to act as Jont Secretaries shal Include any one of those persons:

{e) the expresslon *in writing® shall meen willen or produced by any subsHiute for
wiiling or partly ang snd parlly anothar;

{f) alf sugh of the provislons of these Articles ag are applleable to pald-ug shares shali
apply to stock, and the words “share® and “"shareholder’ shall be constrited
accordingly;

() wordg dencting the alngular shall Include the plural and vice verss. Words denoting
lhe maseulita shall meluda the feminine, Words denoting persons shall Ingluds
corporatfons;

(h) any reference In thesa Arlicles to any enaciment Js = reference to that onactment as
far the ime being amended or re-enacted; and

()] subjest as aforesald aﬁy words or sxpression defined in the Compantes Act shall (if
not inconsistent with the sulfest or content) bear the samemeanings In thesa Alclas,

The headnotes and marginal notes are inserted for convenfence only and shall not affect the
conslruction of these Anllcles,

A Spadial Resclution shall be effective for any pumose for which an Qrdinary Resolution s
expressed to be requlrad undsr any provislan of hese Articlas.

PRESCRIBED LIMITS

Subject to Artiole 4{2), no person shall, whether alone ot logether with his assoclates (as
deflned in the Banking Act), hofd or cantrol sherss In the Company in excess of any of the
Prescribed Limits withoud fiest oblalning the appraval of the Minister,

Nolvithstanding any other provisions of these Arlioles, such person ar persons approved by
the Minister shall be eritilled to hald or control such number of shares In the Company which
reaches or s¥ceeds any of the Prescribed Limits, subject fo such terms and conditions as may
be imposed by the Minlster, Any person or persons who have en interst In shares In lha
Company which reaches o exceeds any of the Prescribed Limits shall provide the Company
avldenca of such approvals as the Directars iy ay ronsonably requirs,

Presciibed
Limits
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58,

19SUE OF SHARES

Subject to the Stalutss and these Atllctes, na sharas may ba lssued by the Directors without
the prior approvel of the Company in General Meeting but sublect therelo and {o Article 11,
and {o any special tights attached to any shares for the Ume being issued, the Divestors may
allot and issue shares or grant aptlons over or olherwise dispose of the same fo such persons
on such terms and condillons and-or such considerallon and at such Ume and subjast or net to
the payment of any part of the amount thereof In cash as the Directors may think ft, and any
shares may be lssued with sueh preferential, defarred, qualified or speciel dghts, privileges or
condhifons as the Dirsctors may think fit, and prefererice shares ray be Issved which are o at
the aptlon of the Company ave Hable to ba redeemed, the termis and manner of redempfion
belng determined by the Direstors, Provided always that:

{a) except vtk the prlor approval afthe Minfster or except as permitied in Artlcle 4{2), no
shares shall be Issued to a person If, In the oplnion of the Direclors, such fssua would
vasult in a persan cr, as the case may be, in a persen together with hs assaclates,
having an Inlerest, directly or Indireclly, in the shares in the Company for tha fme
balng which reaches or exceeds any of the Preseribed Umils; ang

{b} (sublectta any direclion lo the canteary that may be given by le Company In General
Masling} any issue of shares for cash fo members holdlng shares of any cjess shall
he offered to such members In proporiion as nearly as may ba lo the number of
siiares of such class then keld by them and the provisiena of the sesond sentence of
Article 11{1) with such adsptations as are necessary shall apply.

Preference sharsholders shall have the same tights as ordinary sharefiolders as regards
fecelving of notices, reports and halance sheats and altending General Meslings of the
Gompany, and preference shareholders shall also have the right to vote at any mesling
convened for tha purpose of reducing the capilal or winding-up or sanclioning = sals of the
underlaking of the Company or where the praposel o be submilled ta the mesling directly
affects Thalr ights end privileges or when the dividend on the preferenice shares Is mora than
st monlhs in amear,

Without prejudice to Ariicle 15, the Company may lssus suoh number of redeemable
prefarance shares of susly issue price ag lie Company may by spesial reselution detennine
to which shafl be altached the spselal rights, privilsges and restrlelions follawing:

(@)  norightto dividend;

{b)  moright to vole;

(¢}  thedght ina winding up or olherwlse to a relurn of the capltal pald ypihereon  In
pilorliy to ordinary shares; and

(d}  theright in & winding up to peitlclpate In surplus assels and profits parinassy  vith
ordinany shares,

Without prejudice fo Article 15 and subjes} b the proyisions of Sesfion 70 of the Compardes
Ack redempilen of the redeemahla prforence shares In Arlcle 6A shall be effeclad in
manner and on the terms Tollowing:

(8) The Company may glve nollee at any time to the reglstered holder of he redeemable
preference shares of ils Intenion 1o redeem the szme. Such nolice shall be in wiiting
and glven only with the approval of Ihe MAS and shall fix the lime {not being less than
e month frarn the date of such notiss) and alace for such redemplion. At the ime and
Dlace 5o fixed the registersd holder of tha redeemanle preference shares shall be bound
to deliver up to the Company ke certifcates thereof for cancellation, and thereupon the

g

tssue of
Shares

Preference
sivarey

Tenme
praferance
sharea

of



3 09 = &0 O3 o3

3

— O O & 3

% i

£

10.

1.0

Company shalf pay {o him the redsmptlon montes payable in respect of e redeemable
preferenge shares,

(b)  Any amount payable on redemplion shall he provided out of the pmoflls of the
Company,

The Company has power to lssue further preference caplial ranking equally with, or In prforlly
o, preference sharas afready Issued,

TREASURY SHARES

The Company shall not exercise any Aght In respect of ireastiry sharaes other lhan as provided
by the Gompanies Act. Subject thereto, the Campany may hold or deal with {fs lreastiry shares
inthemanrer authorised by, or preserbed pursuant to, tha Compartles Act,

VARIATION OF RIGHTS

Whenever the share capital of the Company Is divlded into diffarent classes of shares, subjest
to Ihe provislons of the Statutes, preference capitel, olher than refeamanhle preference caplia,
may ba repald and the spectal rights attachad to any class may be varisd or abrogated either
Vill the consent In wiilling of the holdarg of three-quarders of ths Issuad shares of the class ar
with the sanction of a Speclel Resofulion passed at g separate General Mastfing of the haldarg
of the sheres of the dasa {but not otherwise} and may be so repeld, verted or abrogated sithsr
whilet the Company Is & golng concern or during or in contermplatlon of a winding-up, To every
stich separate Genaraf Meeting all thaprovisions of these Ariicles refating to General Mealings
of the Company and to the proceedings Whereat shall mirtalls smandis apply, except that the
necessary quasrum shall be fwo persons at least holding or representing by proxy at least
one-third of the Issued shares of the class and that any holdsr of shares of the class present in
parsan ot by pioxy may demand a poll and 1hat svery such holder siall on a polthave ona vola
for avery share of the class held by him, Provided always that whera the necessary majority for
such o Spaclal Resofulion s not oblained at such Genersl Meeting, consent in wrlling 1t
abtalned from the holders of three-quariers of the issued shares of the olass conceraed witkin
two manths of such General Meeting shall be as valid and effectual as a Special Resolutton
carited at suich General Meeling. The foregoing provislens of thls Arilcle shalt apply to the
vartalion or abragation of the spectal tights attached to some anly of the shares of any class as
If each graup of shares of the class differently treated formed a separate oass the specle!
tights whereof are to be varied.

The spaclal righls atteched to any class of shares having preferenttal righis shall nof unless
otherwise expressly provided by Ihe terms of fssua thereof be deemed fo be varied by the
creation os Issue of fusther shares ranking as regards partieipation n the profils or assels of the
Company in some or all respscts pari passu therewdth butin no rvaspactin priofly thereto.

ALTERATION OF SHARE CAMTAL

Sublest to any direction to 1he contrary that may be given by the Gompany . Gensral Maating,
all naw shares shall, before issus, bie offerad 1o such pérsohd who &4 4t the date of the offer
&rs enlitied fo recelve notices from the Company of Generat Maalings In proportion, as far as
the ¢lreumatances admlt, to the ntrnber of the axlsting shares to which they are anlified. The
offer shall b made by nofice specifying the number of shares offered, and Tmiing a tme within
which the offer, if not accepted, will ba desmed to be declined, 2nd), after the axpiration of that
time, or on the recelpt of an inlimation from the persen to vhom the offer ts made that be
declnes fo accept the sheres offered, the Directers may dlspose of those shares In such
rnarmner as they think most heneficlal to the Company. The Directors may lkavdse so dispose
of any new shares which (by reason of the rallo which e new shares bear {o shares held by
pergons enliled to an offer of new sheres) cannot, in the opinlan of the Directors, be
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185,
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convenlently offered under this Article 41(1),

Exeept so far as offierwlse provided by the condlitons of fssue or by fhese Artlcles, all new
sheres shall be subjact o the previstons of the Stalules and of these Arllcles vith refarence to
eflotment, payment of calls, flen, transfer, transmisslon, forfellure and othersisa,

Ths Company may by Ordinary Resolullon:

(a)
(]

consalidate and divide all or any of lis sharss;

sub-divide ls shares, or any of them {sublect, naverlhatess, fo he provislons of the
Stalutes), and so that s reselutlon wherehy any share Is sub-divided may determine
thal, a3 batwasn the holders of the shares resuliing from such sub-division, one or
more of the shares may, as compared wilh the others, have any such preferred,
deferred or other special rights, or be sublect fo any such resiiclions, as (he
Company has power 1o altach lo new shares; and

{6} subject to the provisfons of the Stafutes, convert any cless of shares Inio any other
clase of shares,

The Company may redugs its share capital oy any uncistibutable reserve In any manner and
with and stibfect 1o any Incident euthorlsed ang consent required by faw. Without prejudice to
the generality of the foregoing, upon cancellation of any share purchased or oiferwise
acqulred by the Company pwsuant o these Aricles, the number of lssued shares of the
Cormpany shalf bs diminished by the number of the shares so cancelled, end, where any sueh
cancelled share was purchased or actulrad out of the capllat of the Company, the amount of
share caplia! of the Company shall be reduced accordingly,

The Company may, sublect to and In accordancs wik the Gompanles Ael, purchase or
otherwise acquiis s Issued shares on such terms and in such manner as the Company may
from Ume to time think fit, if requlrad by the Companles Act, any share wileh le so purchased
or acqutred by the Company shall, unless held In Treasury In accordancs with the Companies
Ach be desmed 1o b cancelled Imm adletely on pureitase or acquisitton by the Company, On
the cancellslion of any share as aforesald, e rights and privilagas attached to that share shall
explce, In any olher Instance, the Company may hold or deal with any such share whish Is so
prehased or acquired by it I such manner as may be parmitisd by, and In sccordance with,
the Campanles Act.

SHARES

Except a9 required by law, no person shall be rscagnised by the Company as holding any
sharg upon any trust, and the Corapary shall not bo baund by or compelled In any way to
racopnise any equifablo, conlingsnt, future or pariial interest In any share, or any Interest In
any fraclional par of a share, ar {except only as by these Arilcfes or by Jaw othenise provided)
any other righf In respect of any shars, eicent an absolute right to the entirely thereof In the
person entered Inthe Reglster of Membars as lhe regietered holdar thereof.

Without ‘prefudice to any speclal rights graviously conferred on the helders of any shares or
class of shares for the fime balng issued, any share In the Company may bo issusd with such
preferted, deferrad or other spechal rights, or subject to such restrctions, whelher as regards
dividend, relum of capltal, voling or oharyfise, as the Gompany may from Ume to Bme by
Ordinary Resalution delermine (or, in the absence of any such determtination, asihe Direslors
may determing) and subject to the provisions of the Statutes, lhe Company may fssue

preference shares which ars, or at the opllor: of e Company ate Hable, to be redeemed,

Subject to the provisions of these Artleles and of he Statutes refating to aulharity, gre-emplion
rights and ofhenvlse snd of any resolutlon of the Company In Gensral Meeting passed
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21.
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pursuant therelo, alt new shares shall be af the dlsposal of the Dlrecters and tiey may allel
{with or wiithout confening a right of renunclation), grant opllons over aor othenvise dispose of
them to such persons, af such fimes and oh stich terms ae iy think proper.

The Company may pay commlsslons or brokerage on any fssue of shares at such rate or
amount and in such mannar as the Direstors may desm fit. Buch eommisslons or brokerage
may be salisfed by the payment of cash or the allolment of fulty or parlly pald shares or pardly
inone way and paifly In the other,

‘The Dlrectora may, at any tima sfter the allotment of any share byt before any person has been
antered in tha Reglster of Members as the holder, recoaniss a renuncialion thereof by the
allottes in favour of some olher person and may ascord 1o any alfolies of 2 share a right to
effect such renunciation upon and subject fo such tems and condifions as the Direclors may
think fit to Impose,

SHARE CERTIFICATES

Every share cerllficate shall #e lssued under the Seal end shall specify the number and class
of sharas to which 1t refales and the amount paid and amount if any) unpald therean and shal
bear Ihe autographic or facslmlle signatures of one Direstar and the Sacretary or a sgcond
Direalor or acme offiar parson appelnted by the Direclars. The facsimlle slgnaiures may he
rapraduced by mechanleal, elecltonic or other mathod approved by the Dirsctors. Ne
certiflcate shall bs lesued vepresenting shares of more than ona class.

The Company shall not be hound to vegister more than thres persons as (he ragistared holders
of 8 shara exoopt in the case of exacittors or administraters {or frustees) of the estate of o
deceased membar,

In the ease of a shara reglsterad {oinfly In the nemes of several persons, the Company shall
not be bound {o Issue mere (han one cerlificate thersfor and delivery of a cerlificate to any ona
of the reglstered joint holders shall be suffidlent delivery to alf,

Evety person whose name Js entered as a member In the Register of Members shall be
entltled to recelve, within two menths after ellotment or within ore month after the lodgement of
any transfer, ane celificate for all his shares of any one class or several carlificates &
reasonable depominallons each for a part of the shares so dllotted or fransferced, Where such
amembar iranefers part only of ihe sharas comprisad in a cerlliicale, the old cerllicate shall be
cancelled and « new cerlificate or cenlficates for the balance of such shares fssued in lieu
thereof and such member shall pay & maxinum fea of 582 for each new cerlificate or sich
other fee as the Directors may fram thneta tine determine.

Any twio or more certificates representing shares of any one dlass held by eny person whose
nama Is ontered in the Reglster of Mambars may at his request ba cancailed and a singls new
ceriificate for siich shares lasved In llew withaut charge,

If any person whose name Is entered In the Reglstor of Members shall surrendsr for
cangeflallon 2 share cerlificate representing shares held by iim and request the Gompany lo
Isste in lleu lwa of more shere cerlificates representing such shares in sich proportions as he
may speclfy, the Directors may, If they (hink iit, comply with such request. Such person shall
{uniess such fea s walved by the Directors) pay & maximunt fee of S$2 for each shere
cartfficate Issuted In lieu of a shate eerilificate surrendered for caneellation or sueh ofher fae 25

fhe Directors may from time to Ume detemine,

In the case of shares reglstered jolntly In the names of several persons any such request may
ke made by any one of the reglsterad jaint holders,
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Subject lo the provisions of the Statutes, if any share carifficate shall be defaced, wom oul,
destroyed, lost or stolen, I may be renewad on such evidenice belng produced and a letier of
Indemnity (if required) helng given by tie shareholder, transfares, person entitled or purchaser
as e Directors of the Company shall tequire, and (In case of defacement or wearing out) on
delivery up of the old cenificale and in any case on payment of such sum not exceeding 532
as {he Directors may from time to Bme tequire. in the case of destruclion, loss or thaft, a
sharehelder or person entitied fo whem such renewed cartifivale Is given shall also bear the
foss and pay o the Company all sxpenses incldental to the investigations by the Company of
the evidence of such destruclion o loss.

GALLS ON SHARES

The Direclors may from time (o lime make calls upon the members in respect of any monays
unpald on thelr shares but subject always to the terms of issue of such sharas. A eall shall ba
deemed to have baen made al the ims when the resolutlon of the Direclors authorising the call
Was passed erd may be mades payable by Instalments,

Each member shali {subject fo recelving st least 14 days’ nollce spacifying the time or times
and place of payment) pay to the Company at the {ime ar imes and place so spacifisd the
&maunt galled on hls shares, Thejolnt holdars of a share shali be Jollly and severally lable to
pay all calls in fespect thareof, A cali may be ravaked or postpored as the Direstors may
defermine,

IF & sum ¢alled in respest of a share Is not pald before ar on the day eppoited for payment
thereof, the person from whom the sum s due shall pay Inferest on the sunt from the day
eppolnted for payment theraof (o the tne of aclual payment at such rafe (not sxceeding ten
per cent. par annum} as the Directors may defermine but the Directors shalf be at liberty In any
Cage OF cases to Waive payment of such inlerest wholly or in part.

Any sum which by the lerms of fasue of a share hecomes payable upon allolment or at any
fixed date shall for all the purposes of lhese Arlicles be deemed 1o be a oall duly made and
payable on {he date on which by e terms of issita the same becomes payable, In case of
non-payment all the relevant previstons of thess Atllcles ar fo peyment of Interast and
oxXpenses, forfeliure or otharwlss shall apply az If such sur had become payable by virtue of 2
call duly made end netified.

The Direttors may o the Issue of shares tlifferentiate batween the holders as to the amount of
calis to be puld and the fmes of payment,

The Divestars may if they hink fit recefve from ahy member willlig to advance the same, all o
any part of the moneys uncallad end tmpald tipon the shares held by him and such payment in
advance of calls shall extingulsh pro fanta the flalifllty upon the shares in respact of which it ks
mads and upon the money so recelved {unill and to the extent that the same would but for
sch advance become payable) the Gompany may pay Inlsrest at such rate {not exceeding
alght per cent. per anmim} as the member paying such sum and the Directors may agree.
Capltal pald on shares In advance of golls shall not, while cairyirg Interest, confer o right fo
pasiicipate In profits.

FORFEITURE AND LIEN

If a mamber fails lo pay in full any call of Instalment of a call oh the dus date for payment
thereof, the Diteclors may atany time ihereafter serve a riollce on him requiring payraent of so
much of the cali o7 Instalment as is unpaid togetier with any Interest which may have accrued
thereon and any oxpenses ncurred by the Company by reason of such non-paymment,

The nollce shall name a further day (not being less than 14 days frem the date of servica of he
notles) on oF before which and the place where the payment raquired by the notica is to ba
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made, and shall slate hat In the event of non-payment in accordance therawith the shares on
which the call has basn matle will e lisbla fo ba forfeltad,

I£ the requirements of any such notice as aforesald are not complled with, any share in respect
of which such nollce has Leen glven mey al any ime thereafter, kefore payment of all calls and

. Interest and expenses due In raspect thereof has been mads, be forfalted by a resolution of the

Directors 1o that effect: Such forfellure shall Include =3 dividends declated In respect of the
forfelted shars and not actually pald before forfellure, The Directors may accept a surrender of
any share lable lo be forfelied herevnder.

A share so forfelied or sumendered shall become the property of the Campany and may be
sold, re-allolted or olherwilse disposed of eftier to the person who Was before such forfalture or
surrender Ihie holder thereof or entilled thereto or to any other person tpon such ferms ard
such manner as the Dlrectors shall hink fit end at any lime before a sale; re-allotmant or
disposilion the forfellure or sumender may be cancelled on such lems as e Direttors think fit.
The Directors may, If necessary, atthorlse some person to {ransfer or effect thoe fransfer of a
forfalled or sumendsied share to any stoh other person as aforesald,

A member whose shiares have been forfelted or surrendered shall caasa to be a membar in
raspect of e sheres but shall notwithstanding the forfellure or surrender remaln liabla to pay
{o the Company all monaye which at the date of forfalfure or surrender were presently payabla
by him to the Campany In respact of the shares with interest thereon ot elght par cent. per
annum {or such lower rate as the Direciors may determineg} from the date of forfailure of
surrader unbl payment and the Directors may at {heir absolule discrelion enforce payment
without any allowance for the value of {he shares at that Bme of forfelfure or sureander or waive
payment I whole or fn past,

The Compeny shall have a first and paramount llen on every share (not balng a fully pald
share} and dividends from tima to ime declared in respect of such shares. Such Ifen shall be
restricted to unpald calls and (nstelments upon the apeciiic sharas In caspect of which such
monsys aradue and unpaid, and {0 suth amounts as the Company may be called 1poh by law
to pay In respect of ths shares of the member or decaased member, The Directors may walve
any lien which has arisen and may resolve that any share shall for some limited parlod be
exemptwholly or pariially from the provislons of thia Article.

The Company may sell in such manner as the Dlrectors tink it any share on which the
Gompany has a fien, but o sale shall be mads unless same sun In reapect of which the ffen
exlsts Is presanlly payable nor uniit the expiratian of 14 days affer a notles in witng staling
and demanding payment of the stm prasently payable and glving nolloe of intentfon to self in
defeult shall have been given to the holder for the time belng of the share or the person entiled
thersto by reason of his death or bankruptey,

The net preceeds of such sale affer payment of the costs of such sele shall ke applied In or
towardy payment or satisfaction of the debls or febilllles and any vesidue shall be pald to the
person enlitled to the shares at the tme of the sale or to his executors, adminlstrators or
asslgns, or s he may direct. For the purpose of aiving effect to any such sele the Directore
may authorise some person lo transfer or effest the fransfer of the shares scld lo the
purohaser,

A stefutory decleralion i wilting that the declarant 1s a Director or the Secretary of the
Cormpany and that a share has been duly farfelted or surrendered or seld to satlsfy a fien of the
Gompany on a date stated in the dectaration shall be conelusiva eviderice of the facts thereln
stated »s agalnst all pursons clalming to be entitfed to the share, Such declaration and the
recalpt of 1ha Company for the consideralion {if any) glven for the shars on lhe sale,
re-allolment or disposal thereof logether (vwhere the same be required) wilh the shars
certiffcale defivered to & purchaser or siloftas theresf shall (sublect to the execulon of o
lransfer If the same be raqulred) constitule gaod title to the share and the share shall be
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reglslered Ih the name of the person lo whom the share is sold, re-allolted or dispesed of,
Such person shall not be bound to sea to the application of the purchase money (If any) nor
shall s tille {o the share be aifectad by any irregulanty or invalidity in tha procescings relaling
ta the forfeffure, surrender, sale, re-affolment or disposal of the share,

TRANSFER OF SHARES

All transfers of the lagal (ille In shares inay be effected by the regletered halders hereof by
transfer In wrillng In the wsual commeon form, or in any olher form acceptable to tha Directors,
The instrumens, of transfer of any share shall ba signad by or on behalf of both the tansfaror
and the transferee and be winessed, The transferor shal remaln 1he holder of the sheres

concerted unill the nams of the trensferes Is entered jn the Reglster of Members in respect
thereof.

The Reglster of Members may be dlosed &t such Ymes and for such perfod as the Direstors
may from lime lo #ime determing, Provided always that such Reglster shall not ba clased for
mare than 30 days Inany year.

Thera shall be to restrilion an the transfer of fully pald-up shares (except where raqulred by
law) hut the Diteators may, in thelr sole discretion, decline 1o reglster any transfer of shares
upon which the Company has a ¥en and b the case of shares nof fully pald-up may refuse to
register a fransfer fo 2 frensferes of whom they do not approve, provided aiways that In the
event of the Dkectors refusing to register a iranster of shares, they shall within ona month
beglnning with the daie on which tha applicallon for a {ransfer of sharas was mads, serve a

nolice n wiiling to the applicant stating thefacts which are considared to justify the refusal as
required by the Statutes,

The Directors may In their sole discrellon refuse lo reglster any instrurment of transfer of shares
unless:

{a) such fes not exceeding S52 as the Directors may from time to {ima require, Is pal to
the Company in raspect thereof;

{b) thezmaunt of proper duly (f any) with which eash instrument of transfer [s chargeahle
undsr any law for the time being in foree refaling la stamps Is pald;

{c) lhe Insirument of transfer is deposited at tha Offfce or at such other plece {if any) as
the Divectors may sppoint accompanied by a certiflcate of payment of sfemp duly {if
any), the cetlificates of the shares to which the frensfer ralaies, and sveh other
evidence as the Direstors may reasonably require to show the right of the transferar to
make the fransfer and, If the instrument of fransfet Is exacuted by some other pecsen
on his hehalf, the authorily of the person so to do; and

{d} the mstrument of fransfer Is in respect of anty one class of shares.

The Dlrectors may, if it shalt come 1o thelr rolloe that:

(a3 any person or, as the case may be, any person togather with his assoclales (as
defined In tho Banking Act) hold or contral shares of the Company In excess of any of
the Prasciibed Limits witkout first oblaining the approval of the Minister; or

{b) any person Is in breach of any condition imposed by the Mister in refation to the
holding or conlro! of his shares,

take all steps and do all aets or lhings as they may, In thelr absoluls discretion, desm
necessaty to ensure that the provisions of the Banking Act are or will be complied vilth,
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Without prejudics to the foregoing, the Directars shafl taka such acilon as may be directed by
the Minfster, Including bui notlimited to the following:

{0 to requlre surch person of patsons (as the case may be) to disposa such nubar of
hls shares vithin such peded of tme as may be spaciiied by the Mintster:

) pending the aforesald disposal, {o suspend the voling vghts of the shares hald by
stich person or pevsons (as tie case may ba); andfor

(i) {o restrict the transfer of lhe sharas held by such person or parsons (as te ¢ase may
be),

on steh terms and condilfons as the Dirsclors may, In their absolule discretfon, deem
necesssery o appropfate.

{2)  Forihe purpose of effesting any disposel under Article 424y

(2) Ue Direciors may authorlse In wiiling sema person to execute or effect on behalf of
the relevant person or persons, as the case mey be, a iransfer or iransfers (if
fequired) of such shares fo eny purchaser or purchasers and may {if vequired) lesus
new share centificales (o the purchaser ar purchasers, nolwithstanding the absence of
any shere oorffioals In respasl of such shares. Upon the sals by the Corapany of
such shares, {he share coriificates refating therelo {if applicable) may (If requlrad) be
eancelled by the Company to Ihe extent of the shares sold and the Company may {f
necessary) issus replacement share certiffcates for the halance {if any) of the shares
compiised In such share cerfifieates, The 8la of the prchaser of purchasers shall
nok bg affected by any ivegufarity or invalldity in the proceedings 1elafing therato;

{b) the net proceads of lhe dlsposal of any such shares shal be recelved by the
Company whose ressipt shall be a good discharge for the purchase moneys and
(subject to any direction by the Minister, If any) shall be pald by the Company (after
deduction of any expanses Incurred by the Direclars In he sale} to the relevant
person, es lhe case may be, (in the case of joint holders, the first of them namad in
the Reglster of Members) upon suwrrender {if required) of the soriilloatas for such
shares hul such proceeds shall under no cireumstancas carey Interest against the
Company; and '

(e} ifi In velalion [o & disposal to he made pursuant fo the provislons hereof, the Directors
are enfilied lo glve notice to mara than one person pursuant to the provislons of
Artlcle 42(1){j), it shall ba for the Direciors to decide the parsons and {if raoro than
ona person, the proportian of) the shares which shall be the subject of such noflce,
and in fmaking any such declslen, the Dirgctors shall apply such erierion or eriteda as
they shall consider epproprate and thelr deelston shall be final end condusive.

If the Directors refuse {6 reglster a (ransfer of any shases, (hey shall within one tonth aflerthe  Neliee of

cdate on which ihe transfer was lodged with the Company send to the transferor and the {ﬁf;lglera
transfares natles of the refusal as required by the Stalutes, lrgosfer
All Instrumants of lransfer which are reglsterst may be ratalned by the Company. ﬁ:ﬁz?égn of

There shall bs paid {o the Company In respect of the reglsiration of any instrument of {ransfer  Pess for
or probate of leters of adminisieation or cerfificzte of marrage or death or stop nolice or power ;ﬁg‘;‘:}g“
of atlorney ar olher document relating to or affacting the {ile to any shares or othervise far

making any entry in the Register of Members affeciing e #ile to any shares such fee not

axcaeding 852 a3 the Directore may fram lims to time regulve of preseilbe,
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The Company shall he enfitled fo destroy alt Instrments of transfer which have been
reglstored ot any time after the explrafion of six Years irom the dafe of reglstratlon theraof and
all dividend mandates and notifcations of shange of address at any e afiey the explration of
sl yearg from the dals of recording thereof and el share cerlifcates which have heen
cancelled at any (e after the expiretion of six years from the date of the cancellation thereef
aid i shall conclusively ba presumed In favour of the Campany that every onlty In the Reglelar
of Members purporiing fo have been made on the basis of an instrument of ransfer or other
document so destrayed was duly and properly made and every Instument of fransfar so
dastrayed was a velld and sffective Inslroment duly and properly reglstered and every share
ceriificater so dasttoyad was & valid and effeclive cerlificala duly and properly cancelled ang
every ather dacument herelnbefore mentioned so deslroyad was a velid and effastive
doaumtent in accordance with tha recordsd partleulars fhareof In the hooks or records of the
Compeny; Provided always that:

@) the provislons aforesald shall apply only to the destrustion of a decument in good faiih
and wihout nolice of any daim (regardiess of the parles thereto} to which the
documentmight be relevant;

(b} nolhing hereln contalted shall ba construad as impasing upon tha Company any
lebitity tn respact of the destiuction of any such document earller than as aforesaid or
in any ether clrctrnslances which would net attach {o the Company in the absence of
this Arlicle; end

{t) references hereln lo the destiuctlon of any document Include reforences to ihe
dlsposal theraof in eny manner,

TRANSMISSION OF SHARES

In the case of the death ofa member, the suivivors or survivor Whore the decessed was a jolat
holder, and the exeeutors er administralors of the deceased where he was 3 sole or enly
surviving holder, shall be the only berson(s) recognised by e Company as having any title to
s Interest In the sheres.

Mothing In this Arficle shall release the sstate of a deceased halder (whether sole or folnt) from
any liablilly in respect of any shara held by him.

Any person becoming entilied to & share In sonsaquence of the dealh or bankruplay of any
member may (subjatt as horelnafter provided) upon supplylng fo the Company such svidencs
of il as the Ditestors may Teatonably requlre either be ragistered timsalf as holdar of the
shale upon giving to the Company nofice in wirifing of such desire or iransfer such shara to
soma other gerson. Alf the Uniltatlons, testilelions and provislons of these Asticles rataling to
the right to transfer and the reglsiration of lransfers of shares shall ba applicable {o any such
tiollce o (ransfer as eforesald as If the death or hankruptey of the meniber had not ageurred
and the nolfcs or lransfer weve & transfer execated by suchmember.

Save as otherwise provided by or In accordance with these Arlicles, a person becoming
eniilfed to a share purstant to Article 47(1) or Artiolé 48 {upon supplylng to the Company
such evidence as the Directors may rzasonably raquive to show his fille fo the share) shal) be
antilled to the same dividends and olher advantagies as thoss lo which he would be entitled if
ha were the member in taspact of the share except lhat he shall not ke entitled In respest
thereof (except with the authorily of the Directors) to exerclse any right conferred by
membarstip n refalfon to mestlags of lhe Company unlil he shall have heen registered as a
member In fhe Register of Members in respect of the shata,
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STOCK

The Company may fram time o Ime by Ordinary Resolution gonvert any pafd-up shares Info
stack and may from {lme to tme by liks resolutlon reconvert any stock Into patd-up shares.

The holders of stock may trensfer tha same or any part (rereof In lhe same mahner and
subject fo the same Articles as and subject fa which the shares from which the stock erose
night previously fo converslon have haen transferrad {or 88 near thersto as clreumstances
admlt) bl no stack shall be biznsfarable except in suck unlts s e Direclors may from lima to
time datermine,

The hokders of stock shall, according to tha number of atack unlis held by them, have the same
rights, privileges and advanlages as regards dividend, relum of capitel, vollng and ather
mattess, as If they held the shares fiom which the stock arose; but no such privilege or
avantage (except es regards paricipaion in the profils or asgets of tha Corapany) shall be
sonfarrad by the number of stock unlis which would not, I exlaling in sheres, have conferred
stich privilegs or advantage; and no such converslon shall affact ar prejudice any preference or
olher spectal privileges atiached fo the shares so converted,

GENERAL MEETINGS
An Annual General Mesflng shall be hekl ohce In evary year, at such time {within a parlod of
not more than 16 months after the holding of the tast preceding Annual General Mzeling) and

place a8 may be determined by the Direstors. Al ofher General Meelings shall bs called
Extraordinary Getteral Meellngs.

Tha Dlractors may whanever they think i, and shall on requisliion in accordance with the
Stafutes, proceed wilth praper expedition fo convana an Extracrditary General Meeting.

NOTICE OF GENERAL MEETINGS

Any General Meeling at which itis praposed {o pass & Spaclal Resolution or (save as providad

by the Statutes) a resolutlon of which spectal notice has been glven to tha Company, shall ba
called by 21 days® nolica In witlig at the least and an Annual General Mzellng and any othar
Extraordinary General Mesling by 14 days' notice In wililng at the least. The perdod of notice
shell In each case be exclusive oftho day on which It is served or deamed to be served and of
the day on which the meeting Is to ba hald and shafl be given In the manner herelnafter
mentioned 1o el members other than such as are not undar the grovislons of theee Aricles
and the Companles Act entitled to recelve such notloes from the Company; Provided thef a
Genoral Meeling nolwithstanding that it has been called by a shorer nofice than that specified
above shall he destmed to have been duly called If ft1s so agresd;

{a) in the case of an Annual General Meeting by all the members entitled to alfend and
vote thereal; and

(b} in the case of an Exiraordinary General Meeling by & maorily in nomber of the
membars having a right to attend and vole thereat, being a majorily tegether holding
not less than 95 per cent. of the total votlng rights of all he members having a rightto
vate at that meeting,

Provided also that the accldentsl omisslon o give notioe to or the non-recafpt of natlca by any
person enlitled thereto shall rot invaiidato the pracesdings at any General Meating,
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Every nollce calfing a General Meellng shall specify the place and the day and hour of the
mesllng, and there shall appsar with reasonable prominancs in svery such nolice a atatement
that & metnber entifled to altend and vole Is entitled to appoint a proxy to altend and vofa
Instead of him and that a proxy need notbe a rnember of the Company.

Inthe cass of an Annus! General Meeting, the nolice shall also specify the mesling as sugh.

In the case of any General Mesling at which business other then rouiine busirass Is to he
transacled, thenolice shall spezify the general nature of such business; and if any rasolulion s
lo be propasad as a Spacial Resolullon, tha notlee ahall conlaln a statement to that effect.

Rouling business sfial meen and Includs only business transacted at an Annual Geneyal
Maeting of the following classes, thatls o say

{a) declaring dividends;

(b) recelving and adepling the accounts, the reports of the Directors and Auditors and
other documents raquired lo he allachad or annexed to the accounts;

{c) eppoinling of re-appainting Direclors to Bl vacances arising at the meeting on
relirement wheiher by rofatlon oratherwise;

(d} re-appainlting the retiing Auditors (uniass they wera last appointed otherwise than by
the Campany In General Meeling);

{e) fixing the remuneration of the Audlters or determining the manner In which such
remuneraflon is to ba fixed; and

(i} fixing the remuneration of the Directors prapesed to bs pald under Article 83,

Any nofice of a General Meeling fo conslder speclal buslnass shall be ascompanied by a
statement regarding the effest of any propased resolution an the Company In respact of such
spectal bushess.

PROCEEDINGS AT GENERAL MEETINGS

The Ghaltman of the Board of Directors, faillng whom the Depuly Chaiiman, shall preslde as
chalman at a General Meeting. if there be no such Chalrman or Depuly Chaleman, orif at any
mesling rsither be present within 15 minules after the time appointed for holding the masting
and willlng fo act, the Directors present shall choose one of their number (or, ifne Director be
present or Jf all the Divectors present deoline to talte the chalr, fiie rmembers present shall
choose ona of thefr ntimber) to be chaiman of the mesting,
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No buslness ofher than the appofntment of a chaiman shall he transacted at any General
Meseting unless a quartnt is present at the time whertthe meeling proceeds to business, Save
aa fiereln ofherwise provided, he quorem at any QGeneral Mucling shalt bs two or more
mainbers present in person or by proxy. Provided that:

(a} a proxXy representing more than one membar shall only count as ena mamber for the
purpose of detenmining the quonmm:

(b} whers a member is represented by more than ons proxy stch proxies shall count as
only one member for the purposa of delermining the quonm:

{0} in the event of 2 corporation being benstlclally entitied to the whole of the lssued
shares in the capital of the Company one porson teprasenting sush oorporaticn
shell be a quorum and shall be dasmed to constitute a meeting and, if applicabls,
the provislons of Saotion 179 ofthe Companles Act shall apply; and

{d} In the event the Compeny has only one member, the Company may pass s
fesofution by that membar recording the reselution and sloning the recard in
gecordanoe with the provislens of Seotfon 184G of the Companfes Act.

Subject to the provisions of the Companles Act, lhe members may parleipate In 3 General

Mzsting by means of a conference teleghane ar simflar communioations equipment by means

of which all persons paldpaling in the Genere] Mesling can hear cach olher, withaut a

member being i the physisal prasence of another member or members, and pariisipallon in

the General Meeting pursuant to ths previslon shall consiitule presence In person at such
meeling. The members parlicipating in any such General Meeling shall be counted in the
quotum for such General Moeling and subject fo thera belng a requlsite quorum inaccordance
vith Article 58(2), all resoluons agrasd by the members In such General Msafing shall bs
deamed {o he as effective as a resolullon passed at a meeling In person ofthe members duly
vonvensd and held, A Qeneral Meeting condisted by mezans of a sonfarancs telephone er
similar commuricallons equipment as aforesald Is dzamed to be held af tha place agreed upon
by the members altending the General Meeting, provided that at least sne of the members
present alihe Gengral Mesiing was at that place for the duralion of the Genaeral Meeling,

If vithin 30 minutes from the ime appainted far a General Maeting {or such longer inteval ag
the chalman of the meeling may hInk il (o allow) a quorisn 1o not prasent, the meeling, if
convened on the requisition of merabars, shall b dissolved. I any offier case [t shall stand
adjoumed fo the sams day In the next wesk {or if that day Is a public holiday then to the next
business day following that public holiday) at the same time and placs or such other day, lime
or piaca a8 the Directors may by not lsss than ten days’ nollce appoint. AL the adfourned
faesting any one or more membors present i petson or by proxy shall be a guoram,

The chalrman of any General Mesting at which a querum Is prasent may with tha ¢onsent of
tte mesting (and shall if so direted by the meellng) adjourn the mesling from e to time {or
she div) and from plaes to place, buk no business shall be transacted at any adlourned
meeting except busiess which might lawiul ly have bean transacted at the meeting from which
theadjournment took place: Whereameeling tsatjourned sive oy, the e and placs for the
adjourned meating shall be fixed by the Diregtors. When a meeting is adjourned for 30 days or
mare or sine ofg, not less than saven days' nollce of the adlourned meetihg shall b given In
ftke manner as in the case of the otlginal maeling.

Save as pravided [n Artfcle 81 It shsll not he necessary to give any nofice of an adjournmant
or of the business to be (ransacled at an adjourned mesting.
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Subject to tha provisiens of the Companles Act, a resclullon in weling slaned by every member
of the Company entilled to vote or heing @ casporalion by s duly authorised reprasentative
shall have the same effact and validity as an Qrdinary Resolution of e Company passed at a
General Meeting duly convened, held and canstilided, 2nd may conslst of sevaral documents
Inthe like form, eash slgned by ohe or more of sugh mernmbers,

IF an amendment shall be proposed to any resolufion under conslderatfon but shall in good falth
be rulad out of order by the chafiman of the meeting, the procesdings on the substantive
Tegolutlen shall not e invalidated by any error in such ruling, In the caze of 4 resolulion duly
proposad as a Speclal Resolutlon, no amendment Thereto {other lhan @ mere clercal
amendment to corract a patent error) may in any event be considered or voled ypon,

At any General Mesling a resolulion pitto the vole of the meeling shall ba dectded on a shaw
of hands unless & poll le {before or on {he declaration of Ihe result of fhe show of hands)
demanded by:

(7} the chalman of the meeting; or
(b) any member present in psrson ar by proxy and antitted to vole at the meeling,

Pravided elways that no poll shell be demanded on the ¢hiolee of & chalrman or on a question
of adjournmant,

A demand for a poll may be withdrawn only wilh the approval of lhe mesting, Unless a pall fa
required a declaralion by the chaliman of the meelling {hat a rasolutlon has been carded, or
carried tnanimously, or by a pariicular majorlty, or lost, and an antry to that effest in the minute
book, shall he concluslve evidence of that fagt without proof of the number or propertion of the
voles recordad for ar agalnst such resolullon. 1 a poll 16 required, it shall bo taken In such
meanner (ncluding the use of ballet or vaoling papecs} as the chalman of the mesiing may
direct, and he result of the poll shall be deemed to be the resolulion of the meeting at which
the poll was demanded, The chaliman of the mesting may (and If 8o dirested by tha'mesting
shall} appelnt sceulineers and may adjourn ihe muesting fo some plase and iime fixed by him for
the purpose of declaring the result of lhe paoll,

It (he case of an equality of votes, whether on a show of hands or on 4 poll, the chaiman of
ihe meeting af which the show of hands takes place or at which the poll Is demanded shall be
enliled 1o a casling vote,

A poll demanded on any queslion shall be aken elthar Immadiately or at such subsequent time
{not bising rore than 30 days fram the date of the mesting) and place as the chalman may
direct. Mo notica nesd be glven of a polf not talcen Immadiately, The demand for a poli shall
ot prevent the continuance of the meeting for the fransaction of any busloess othar than tha
nuestlon onwhich the pell has been demanded,

VOTES OF MEMBERS

Subject and without prefudice to any speclal privileges or resiedelions as to voling for the lime
belny aftached to any speclal class of shares for the time belng forming part of the capilal of
the Company and o Artlela 8, each member entiied fo vate may vola in Person or by proxy.
On 2 show of hands, every member who Is preset In parson or by proxy shall kave one vole
(previded that In the case of @ member who s represented by two proxiss, enly one of the two
proxies ae determlned by fhat membes or, feiling such detemination, by the Chalmman of the
meeling (or by a person authorlsed ay him}in his sole discrelion shall be entifed to vole on 2
show of hands) and on a poll, evary member who is present in person ar by proxy shall have
ona vote for every share which he helds or reprasents,

15

Resalylions in
wiling

Amtendnent
of resolullons

Method of
voling

Teking a poli

" Gasling vole
of chalrpian

Confinuance
of bustness
glter derrand
for a poll

How members
mayvote



It

E S

ed B3 L7073 [ A OO SO |

(v S snmngs RS sownt SRF snowt: B Anes

[

70.

7.

T2,

73.

74,
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3

(3

{4}

76. {1)

2

In the case of joint halders of a share the vote of the senlor who tendeis a vote, whelher In
person or by prosy, shall ba accepled to the exclusion of the votes of iio other jofnt holders
and for (s purposa senlorily shall ba determined by the order iy which the names stand In the
Reglister of Members In raspect of the share.

Whete In Singapore or elsewhera a receiver or olhsr person {hy whatever name called) has
been sppolnted by any court claming Jursdiction in that behalfto exerclse powers with raspect
fe the proparly or affalrs of any member on the ground (fiowever formulated) of mentsl
discrder, the Direclors may In thelr abaoluts dlseretion, upon ar subject to produclion of such
evidence of the appoiniment as the Directors may require, permit such recelver or althar parson
on Biehalf of such member to vote in persen or by prosy at any General Mesting o to sxerclse
any alitet fight conferred by membership In relalion to mestings of the Company,

No member shall, unlass the Directors olhorwise deterniing, be enliled In respect of shares
fiold by him to vote at 8 General Masting slther personally ot by proxy or {6 exerdlse any othet
vight conferred by memberalip In velation to neelings of the Company if any call or other sum
prasently payable by him {o the Gompany In roepact of such shares remains unpaid.

No aljecilon shall be ralsed as to the admiseibility of ahy voie except at the meeling or
adjourned Meating at which the vote objected to Is of may be given or tendered and every vole
not disallowed at such mesting shell be valid for all puiposes, Any such objaclion shall ba
referted to the chaimien of the meeting whose decislon shall be final and cenclusive.

Qn a pol, votes may ba glven eflher personally or by proxy and a person entitied o mote than
one vate need not use all his vates or cast lf the voles he uses in (he same way.,

A member may appolnt not more than we proxles to atiend and vate at the same General
Maeling,

The Company shall be entitled and bound, In datermining righta to vole and olker malters In
Yespadt of a semplsted instrument of proxy submitied to I, to have regard fo the instruations (f
atly) glven by and the notes (Ff any) set outin the Instrument of proxy.

In any case where a form of proxy appolnts more then one proxy, the proportion of the
sharefiolding concerned to be represented by each proxy shall be speclfiied In tha form of

proxy.

A proxy need not be a member of the Company.

An inslument appolating & proxy shall be in writlag In any usual or contmon form of In any
other form which the Directors may approve and:

(a) in the case of an Individual, shall be signed by (he appointor or his attomey: and

(b} . Inthecase of a carnoration, shall be elfher given under its comon sesl o signed an

AL E oo

Its behalf by:an alfomey or a duly sulhorised offlcer of tie corpoation,

The signaiure an such instrument naed not ba witnessed, Where 2n Instrument appolniing a
proxy la signed on behalf of the appaintor by an attornsy, the lalter or power of ztiorney or a
duly cerliffed copy thereof must {falling previous registration With the Company) bs lodged wilh
{he Instrument of proxy pursuant lo Articla 77, falllng which the Instrument may be treated as
Inwalid.
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Aninslnuiment appolnling a proxy must be left al such place or 6né of such places {if aty) as
may be specified for that purpoze In or by viay of nole to or In any documant accompanying the
nolics convening the mesting (ar, if no place fs so specifiarl, at the Offics) not less than 48
hows before the Uime appeinted for tha holding of the mesting or adlourned mesting or (i the
case of a poli taken othervise than af or on the same day gs the meeting or adjourned
reeling} for the taking of the pell at which Itis to be used, and In default shall nol be trealed as
valld. The Instrument shall, unfess the conifrary is stated thereon, be valld as well for any
adjournment of the mesting as for the meeling lo which I relates; Provided that an instrument
of proxy relaling to mora than ons mesting {inciuding any adjournment theraof) having once
been so dellvered for the purposes of any meafing shall not be required =gain to ba delivered
Yor the purposss of any stbsequent meellng to which it relates.

An Instrument appainting a proxy shall be desmed to Include ths right to demand or foinIn
demanding a poll, to move any resolution or arendient thereto and 1o speak af the mesting,

A vola cast by proxy shall not be lnvsligated by the previous death or Insavily of the princlpal ar
by the revocation of the appoimiment of the proxy or of {he eulhorty under which the
appointment was made, Provided that no inttmation in witing of such death, nsanlly ar
revacation shall have been received by the Company at the Office at Teast one hour bafore the
commencement of the mealing or adjotirmed maeting or (in the casb of a golt laken olherwise
than at or on the same day as the maating or adjoutned mesting) the fime eppointed for the
teking of tha poll at which the vote Is cast.

GORPORATIONS AGTING BY REPRESENTATIVES

Any carporailon vilch is a member of the Company may by resolution of ils directors ar olher
governing body authiorlse such person as it thinks fit 1o act aslis representative at any mesting
of the Company or of any olass of membars of the Com pany. The person so authorised shall
be entitled {o exerolse the same powars on behalf of such corporation as the carporation could
exerclss IF It were an Individual member of he Campany and such corporation shall for the
purposes of these Articles be daemed fo be present In parson at any such meelng If a parson
so authotlsed Is presant thereat.

DIRECTORS

The number of Directors of the Gompany shall not be less than two. Al Direstors of the
Company shall be natural psrsons. All appolntments and re-appolntments of Diractors shell be
sublect to tha provislens of the Banking (Corporate Govemancs) Regulations 2005, as
modifisd from time to tme (ihe “Banking (Gorporate Gevernance) Regulations®),

A Divactor shall not be required to hold any shares of the Company by way of qualificatlon, A
Direclor who is not a member of the Company shall nevertheless be entliled to attend and
spaak at General Meetings,

The ordinery remuneralion of the Dlrectora shall from lime lo tme be delermined by an
Ordinary Resolution of the Company and shall {unless such rasolution otfiervise provides) he
divistble amohg the Diredtirs esthey may agrée, or faiirig agréement, equally, exeept that any
Director vio shall hold offics for part ol of the perjod In respset of which such remunaration
fs payable shall be entitled only to rank in such divislon fora proportion of remuneration ralated
tothe pertad diwring which he has held offige.

Any Plrector who holds any executlve offica, or Who serves on any comenifiee of the Directors,
or who otherdise parforms services willch in the apinion of the Directors are aulslde the scapa
of the ordinary dulies of a Director, fay bs pald such extra remuneralion by way of safary,
commlssion or atherwise as the Directors ey determine.
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The Oirestors may repay fo any Director sl such reasonabls expensas s ha may inctr In
altendlng and retuming from meetings of lhe Dlractors or of any commiliten af the Directors or
General Meellngs or olherwise In or about the business of the Company.

The Directors shall have powsr io pay and agrea fo pay pensions or olher retirernant,
superennuation, death or disability benefils to {or to any parson in respest of) eny Diractor for
the fimsbeing fielding any execulive office and for the pumpose of providing any such penslons
or otherbeneflts (o contibute to any schema orfund or to pay pramiums.

A Director may be pary to or In any way Interasted in any conlracl or arangement or
transaclon to whleh the Company Is a parly of In whlch the Campany is In any way Interested
and he may hold end be remunerated (n tespeat of any offce or place of profit (other than the
office of Audltor of the Gompany or any subsldiary thereof} under the Campany o any other
company it vilich the Company Is In any way Interested and he {or any firm of which hefa
member) may actin a professional cepaclly for the Company or any such other company end
be remunerated therefor and in any such case ag aforeseld {save as otherwize agreed) ha may
retaln for hig own absofute use and benefit all profits and advantages accrulng fo him
thereunder ar In conseqtiance thereof,

The Directors may from {fma to me appolnt ons or mare of thelr body to be the holder of any
executive sfffce on such terms and for such perlod as they may (subjeet to the provisions ofthe
Statutes) delemina and, without prajudics 1o ihs tems of any conlract entered into In any
partloular case, may at any tine revoke any such appolnimant,

The eppalniment of any Diraclor to the office of Chelrmah or Deputy Chalrman or Vice
Chalrman shall sulorratically dsterming i he ceases 1o be a Director byt without nrejudles to
any clalm for demages for breach of any contradt of sevice betvrazn him and the Company.

The appolnlment of any Director to any olliar sxeculive offlce shalf not automatteally determine
if he gegses from any cause fo be a Director, unless the confract or rasoluilon unday which he
holds office shall expressly state otherwiee, Tn which event such determination shall ba without
prefudice to any clalm for dameges for breach of any conlract of sarvice batween him and the
Company,

The Directors may entrust to and confer upon any Directors holding any execulive office any of
the puwers exercisebla by fhem as Diractors upon such terms end conditions and with such
reslicllons gs they 1hink &t, and alther eolfaterally with ar 1o the sxolusion of thelr ovin powers,
and may from Ume latitms ravoke, vilthdraws, alter or vary all or any of such pavers,

CHIEF EXECUTIVE OFFICERS

The Directors may from fime to Ime appolnt ene or more of thelr body to ba Ghief Execulve
Offiger or Ghief Execulive Officers {or other equivalent posttion) of $he Company and may from
ims lo lime andlor if required {0 do so pursuant to the Banking {Cerporate Govemance)
Regulations* (subject to the provisions of any coniract balwasn him or them and the Company}
rapnove or dismiss him or them from office and appoint anothar or olhers In his of Thelr place or
places: - - . . . - ' .

A Chlef Execullve Officer {or person holding an equivelent posiiion) who Is a Diraclor shall,
sublect to the provislons of any ¢onfract belwesn him and the Company, ha subject o the
same provisions as fo refirement by rotation, reaignation and reroval as the ather Directars of
the Cornpany.

The remunaratlon of a Chief Exsculive Officer (oF person holding an equivalent posifon) shall
from lime {0 lime be fixad by the Directors and ray subject to these Arllcles he by way of
salary of commisslan or participation In prefs ar by any or oll {hese modes.
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The Direclors may from time {a lime sntrust to and confer upen a Chief Execulive Ofcer {or
person holdtng an equivaient posillon) fer the fme baing such of (he poviers exerclsable undar
these Ariicies by the Directors as they may #ink At and may confer such powvrera for such lime
amd to be sxeralend on such termms end sondlions and with such resldclions s they think
expedient and they may confer such powers elther collateraily with or to the sxcluslon of and In
substitultan for gl or any of the powsrs ofthe Blreators in that behelf end may from Umeto time
revoke, Withdraw, allar or vary all or eny of such poviars,

APPOINTMENT AND RETIREMENT OF DIRECTORS
The offics of a Director shall be vacatedin any of the following evants, namaly:

{a) I, witkout the prior congent of the Directors, he hecomes a director or employes of of
elhervdse concerned In the managem ent, formallen, reglstration or conlrof except zs
a shareholder, of any company, corgoralion or firm canying on banking businass;

=) ifhe shall become prohlbited by law Trom soling s a Diractor; or

{0} if (rot helng & Director halding any execulive office for a fixed tem} ho shall resign by
viillag under his hand left at the OFice or if he shall in wiiting offer to resign and the
Directors shall resolva to acespt such offer; or

{h if ho shall have a bankruptoy order made against Him or shall eompound with his
cradiora generally; or

(a} If he becomes of unseund rmind or If in Singapore or glsawhera an order shall be
made by any court clelming Jurtsdiction In that befalf on the ground (howsver
formulated) of mentat dlsorder for bls detention or for the appoalntient of a guardlan oy
for the appaintment of a recelver or olher person (by whatever name called) fo
exerclse powars vith respect to hls propetly or affalrs: or

{0 if hola temoved by the Cempany In General iieating pursuant to these Arlicles.

At each Annual Beneral Mealing onehird of the Dirsclora for the fma belng {or, if thelr
numberls ot a mulliple of threg, the number nearest to but not less than one-tird), selected
In accordance With Article 96, shall vetire from office by rolatlon {in acldltion to ary Director
relting pursuant to Ariicle 460),

The Directors fo ralire in svery year shall be thoss subjest to relirement by rotailon who have
been longest in offlse ince their last re-olaction or appolntment and so that as belween
persans who beeamo or ware last re-alected Direclors on (he same day those o relire shall
(unless they ofthervwise agres among themselvas}) be determinad by lot. A refiring Direstor shatl
be ellgtble for re-alection.

The Company at the meellng at which a Diractor refires under any provislon of these Artigles
may by Ordinary Resolution §ilt the affice being vacated by electing thereto the relling Direclor
or sonte othar pérson ellgibls for agpainiment. In default i relidng Direstor shall be deemed
to have been re-elected excaptin any of tha followdng casos;

(=) where at steh meeling It Is expressly resolved not o fil such office or a resolulton for
the re-glacllon of sich Diractoris put to the rneeting and lost; or

{b) where such Direcior Is diequelified under the Comparies Actfrom holding office as a

Director or has glven notfce In wilting to the Campany that he Is unviliing to be
re-glecled: or
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(e} where the default Is due ta the maving of a resalulion in coniravention of Ardicle 98;
or

4] where such Director has aftalned any reliring age applicabia to him as Direclor.

The retlrement shall not have effost untll the concluslon of {he tesling except whers =
rasolulion Is passed {o elect some other persor in the place of the retling Direclor or a
tesolullen for his re-slection Is put to the moeting and lost 2nd accardingly a retiring Director
who ls re-elected or deemed to hiave bean re-eleated wiii conlinua in office without a hresk,

A resolutlon for the appolnimant of o or mere persons &s Directors by a single resolulion
shall nat be moved at any General Meellng unless a resolution that it shall ba so moved hes
first been agreed to by the meeting without any vote being glvan against ity and any resoltion
maved irtconfravention of tiEs proviston shall ba vold.

Tha Company may In accordance with snd subjact to the provisiens of the Statutes by

Ordinazy Reselution of which spaclal nolles has baen given remove any Divector from office

{rolwithstanding any proviston of these Articlss or of any agreement belweon the Company
and such Direotor, bt without prejudice fo any clalm he may have for damagss far breach of
any such agresment) and appoint another person In place of a Director 5o removad fiom office
and any person so eppointed shell be treated for lhe purpose of determining the Hime at whlch
he or any ofitar Director Is 1o relice by rotation as if ke had become a Director on the day on
which the Direclor in whoss place hs fs appelnted wage last elected a Director, In default of
such appointient the vaeancy arising upon the removat of a Direstor from offica maay be filed
as a casual vacancy,

The Company may by Ordinary Reselution appolrt any person to be a Disector elther to fill a
casual vacancy of as an addiional Director. Wihout prefudice therato the Directors shal have
power ut any iime sofo da, but any person so appointed by the Directors ehall hold offics ovdy
undll thie next Annual General Meetlng. He siall then be ellgitle for re-eleolion, hut shall not be
teken Inlo accaunt in determining Ihe number of Directors who are to refire by rotatton at such
mesling,

ALTERNATE DIRECTORS

Any Cirector may st ahy fime by willing under Hs hand and daposited &t the Qffice, or
delivered at a mealing of the Direclore, appolnt any peisen te ha hls Altemate Direstor and
may in like manner al any Une termihate such appolnlment. Such appolntment shail have
sffect only upon the nomination of such alternate Dractor being approved by ths Directors. A
Dlrector or any other person may act as an Allernate Plrettar to represent wmore than one
Dlrector.

The appolniment of an Alternate Director shall detemiing on the happening of any event which

it ha viere a Divector would ceuse him to vacate such office or If the Diregior converned {befow
called "his principal®) caasesto be a Director.
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of meelings of the Directors and shalt be enfitled to aifend end vola as & Diractor at any such
meefiag at which his prinelpal is not personally present and genarally at such mesting o
perform all funclions of Wis prinelpal as a Director and for the piepases of the procesdings at
such meeling the provisions of these Arlicles shall apply s if he (instead of s principal) wers
a Dfrector. If his princips! s for the b belng absent from Singapore or temporadly unable to
act through il heallh or disebility, e sfgnalura to any resalutlon in writing of the Directors shall
be as sffective ax the slgnalure of his rincipal. To such extent as the Directors may from {lme
to ime determine in refation to any comnittes of the Directots, the foregolng provisions of this
paragraph shall also apply mutalls mutands to any meeling of any such commities of which
his princigal Is a member. An Alternate Direstor shall not {save as aforeseld) have powar lo
act as a Direclornor shall ha be deemed tobe a Dlrector far tha purposes of thess Arlldes.

An Altemate Dlrector shall be entiled to contract and bo interested In and beneftt from
coniracls or aivangements or ransactions and to ba rapsld expenses and fo ba indemnified to
the same extont mutatls mulandls as IFha vere a Birector buthe shaff not $e enfilad lo receive
from the Company in respect of his appoiniment as Alternale Direcir any remunsvallon except
only such part {if any} of #he remuneration olherwise pavable fo hls principal as sueh princlpal
may by notice Invalling to the Company from Uime to {ime direct,

MEETINGS AND PROGEEDINGS OF DIRECTORS

Subjeot to the provisions of these Arlicles the Direstors may meet logether for the despatch of
husiness, adjoun and ofhenvise regulate thelr meetings as they think fit. A% any tme any
Director may, and the Secrelary on the requisition of a Director shall, summon a mesfing of the
Directars. It shali ot be necessary o give nofice of a meeting of Directors to any Direstor for
ihe fime belng absant from Sihgepore. Any Dlrsctor may walve netics of any meeting and any
such walver may be retrozctive.

Directors may parllcipate in 2 mesting of ihe Directors by means of a conference tefephone or
slllar communieallons squipmant by means of which all persons parlcipating in the meeling
can hear such other, withou! a Diraclor belng n the physleal prasence of another Direstor or
Directors, and pariteipation in a masling pursuant to this proviston shall conslliute prasence In
person at suth meeting, The Dlrectors participating In any such meeling shall be counted in the
quorum for stch meeting and subjeot 1o thera belng a requlsite quorum In accordance wilh
Asllele 104, aYf vesclullons agread by tie Direstors Tt such meeling shall be deemed to be a3
offective as a resolulion passed at a meeting in person of the Directars duly convened and
held. A mesting conducted by means of 2 conference telephone or similar communteations
eqUiprirent as aforesald fs deemed to he held at the place agreed wpon by the Direciors
atiending the meefing, provided that at [zast ane of the Direclols present at the mesting was at
that place for the duralion of the mesting.

The quarum ngcessaty for the tansaction of the business of the Dlrectors may be fixed from
tme 1o fime by ke Direstars and unless o fixed at any other number shall ba two. A meeting
of the Directors at whish & quorum is present shall he cotnpatant to exerclse all powers and
discrellonsfor the imsa belng exercisable by the Dlrastors,

Queslions arislng at any mesting of the Direclors shall be determined by a majorily of voles. In
caso'of an equallly of voles {except vihera only two Directors are present and form the quoTuem
or when only two Directors are compelent to vole on the question in lssue) the chaitman of the
meeting shall have 3 second or casting vote,

A Director shall not vote Tn respect of any contrack or arraitgement or any other proposal
whalsoaver In which he hos any personal material interest, direcily or Indlrectly. A Director
shall not be counted In the querum at & meedng in relation to ony resolullon on which he ls
debarred from voling,
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107. The conlinuing Directors may act nolwithstending any vacancles, but If end so long as the  Procesdings
number of Direclors Is reduced balow the milmum number fixed by or In accordance with L‘;g:x:’s
these Aricles the contlnuing Diraclars or Diractor may act for the purpose of fillng up such
vacancles or of stinmoning Genatal Maetings, but not for any other purpose {except In an
emergency). If there he no Directors or Birector abile or willlng to ach, then any lvio members
may summon a General Mzaling for the purpose of appointing Dlrectors.

108.(1)  Ths Directors may elect from thelr mumbara Chaimas and & Dapuly Chalman {oriwe ormare  Chelrman
Depuly Chalrmen) and determine the perlad for which each Is to hold office, [f no Gheimmen ar and oply
Depuly Chalrman shall have been appolnted or i at any meeling of the Direclors no Ghairman
or Deguty Cheliman shall be presant within five minoles afler the fime appofnled for holding
the meeting, the Direstors present mey chaose one of their number to be chalrman of the
mesiing.

{2) I at ay fime ihere Is mora than one Dapuly Chelrmen (e yight in the absence of the  Absencef
Chaliian to preside at a meeling of the Directoss or of the Company shall be detemiined as  Cheinman
bolwaon the Depuly Chairmen prasent {if more than onhe) by senlority In (enath of appainiment
or otherwise as resolved hy the Dlraglars,

108, A resolution Invailing slgned by a maferity of Directors shall be as effsclive as 8 resolullon duly  Resefulfons
passed af a meating of the Directors and may consist of several doguments in the ke form,  Inviiling
each signed by one or more Directors. The expressions *Ih writtng” and “signed® Include
approval by any such Direclor by telsfax ot any form of electionto communieation approved by
the Dirsctars far such purpose from Ume to time tncorporaling, if the Directors deem necessary,
the use of ssaurily and/or [denlification pracedurss and davices approved by the Directors,

110, The Dlrestors shall establish committess comprising such members of thelr body and having  Pewerlo
such funelfons and responsibiiies as may be prescribed under the Bznking (Corporate ggg“’rg}}‘m
Govemance) Regulalions. Sublect to the foregoing, the Directors ehall have the power to
delegate any of thelr powers or discrelion 1o euch other commitiess conslsting of ene or more
members of thelr body as the Direciots shell deem fit. Any commlttes so formed shall In the
exercise of he powers so delegated confom to eny ragulations which may from tme fo tine
be Imposed by the Direetors and (i required} the provislons of the Banking (Corporate
Governangs} Ragulations.

11, The meelings and progesdings of any such committee consisting of two or more members  Precsedings
shell be govarned mutalls mutandls by the provisions of these Arifcles seguleting the mestings ﬁ:ﬁﬁ;ﬁm
and praceedings of the Directors, so fer as the same are not superseded hy any regulations
made by the Direclors under Avtlole 140 or (if applicable) the provisione of the Banking

{Corporete Governance) Regulstions,

112, All gots done by any mealing of Direclore, or of any such committee, or by any peraon acling  Valldity of atis
as a Direclor or as & member of any such commities, shall as regards 2l persons dealing In ggzmﬁlggm

gaodg faith with the Company, nolwithslanding that there was any defect In the appointment of  gplia ofsome

any of the parsona aeting as afotesald, or that any such persans were disqualifisd or had  formal dafeot

vagzted office, or visre not eniitied io vote, ke as. valld as.if every such person had besn duly

appointed and was qualified and had continuad to be a Director or member of the commiltea

amd had been enilifed to vote,

BORROVING POWERS
113, Subject a8 horsinafler provided and lo the provislons of the Statutes, the Dirsctors may E‘I)recio'rs'
oxercisa all the pawers of the Company fo borrow money, to merlgage o chargo its m[,’,g*r’;“g

undertakiag, properly and uncalled capital and to Isstue debentures and olher securities,
whether oulright or as collaters) sactrity Forany debt, fiabllity or obligation of ihe Company or
of any ihird perty.
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GENERAL POWERS OF DIRECTORS

The buslness and affalrs of the Company shall be managed by or under the direction of the
Diractors., The Direclors may exarclse all such powers of the Company as =ra not by the
Stalutes or by lhesa Arlicdas required 10 be axarclsed by the Gompany in Gensral Meeting, The
Directers shall not canry into effect any praposels for salling or disposing of tha whole or
substantially the whole of the Company's Underteking tnlsss such proposals have hean
approved by the Company In Genera) Mseling, Tho general powers glven by Lhis Arlicle shall
not be fimlted or rastictad by any special authatity or potver given {o the Directars by any other
Article,

The Directors may eslabilgh any local hoards or agencles for managing any of the affalrs of the
Gompany, elther In Shaapore or elsewhere, and may appoint any persons to be members of
guch Jocal boards, or any managers or agents, and may fix thelr remuneratlon, and may
delegate to any focal board, Mmanager of agent any of s powers, aulherities and diserallons
vesled in the Directors, with power to sub-defegate, and may autherise the members of any
local boards, orany of them, ta Kl any vacandes {htereln, and to act notwithstending vacancles,
and any such appolatmanl ar delegetion fmay be made upon such lerms and sublect to such
sondilions as the Direotors may think fit, and the Diractors may remave any person so
sppolnted, and may aanul or vary any such defagation, but ne parsen dealing i good fallh and
wilhout notize of any such anaulment orvariatlon shall be affected thereby,

The Directors may from fme to tme and at amy UUme by powsr of attomey or othervise appolnt
any campany, flem or person or any Tluctuating body of persons, whather nominated direetly or
Indlrectly by lhe Directory, to be the aftomey or altomeys of the Company for such PUTPOSeS
and whh such powars, authories and discralions {not exceeding those vested In or
exerclsable by the Directors under these Arllcles) and for such perlad and subjest 1o such
canditions as they may {hink fit, and any such power of altorney may contaln sueh pravislons
for the protection and convenionce of persons dealing vilh any such aliorney as the Directors
may think fit, and may also sulfiorles any such attorney to sub-delegate all or any of the
posvers, autharlties and discretions vested In im,

The Gompany or the Directors on behalf of tha Company may in exerclse of tha powers in that
behalf confarred by the Statules causs fo he kept a Branch Reglster or Reglster of Membars
and lhe Directors may (subject to the provisions of the Statules) make and vary stich
regulations ag they may think it in respect o the keeping of any such Reglster.

All cheques, promissory notes, drafts, bills of sxchange, and other negeliable or transferable
Instruments, and all racefrts for moneys pald to the Company, shall ba slgned, drawn,
accepted, endorsed, of olhervise exaculed, ag the case may he, In such manner as the
Directars shall from lme fa me by resohulion determine.

SECRETARY

Tha Sacrelary shall be appainted by {he Directors on such terms and for such period as thay
may think fit. Any Secretary so appointed may at eny lime be removed from offica by the
Dlrectars, buk without prejudics to any claim.far damages for brezach of any canlract of sarvice
betwaen him and the Company. I thought it two or more persons may be appolnied as Jolnt
Secretaries. The Directors may alse appolnt from flme to time on such terms as they may {hink
fit one or more Assistant Sestetaries. The appoitment and dutles of the Secretary or Joint
Secretaries or Assislant Seorsiaries shall not confllct yath the provisfons of the Compantes Act
andin partleular Ssolion 174 ofthe Companfes Act,

THE SEAL

The Directors shall provide for the safe custady of the Seal which shall not be used without the
authority of the Direclars or of 2 comittee authorlsed by tha Divestors in that behalf,
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Every lastrument to which the Seal shall be affived shall ba signed autographically by one
Director and the Secralary or by a second Director or some other person sppolinted by the
Directors sava that 45 regarde any ceriificates for shares or debenfures or olher secunifles of
the Company the Dirsclors may by resolullon determina that streh slgnatires or elther of them
shalt be dispensed with or affixed by some melhod or systam of mechanical signalure or other
method approved by the Direstars,

The Company may exerolse the powers conferred by the Statutes with regerd to having an
officlal seal for use abroad and such poviers shall ba vested in the Directors.

The Company may exerclse the pawers conferred by (he Statutes with regard fo having &
dupficate Seal-as referred 1o in Saclton 124 of the Companles Act which shall be a facsimila of
the Seal with the acdifon onits face of the wards "Shara Seal”,

AUTHENTICATION OF DOGUNMENTS

Any Director or the Secretary or any petstn appalited hy the Directors for the pwpose shall

have powsr to authenticats eny decaments affecling the constitution of the Company and any

resolullans passed by the Company or the Direclors of any commilies, and any books,

Tecords, documents and accounts releling o tha business of e Company, snd to cerify
coples thereof or axtracis thersfrom as tus coples or extracie; and where any basks, rescids,

documents or accounis are elsewhare than at the Offlge the fooel manager or other officer of
the Company having the custody Hereof shall be desmed to ba a person appolnted by the
Diractors as aforasald, A documaent purporing 10 be a copy of a resolullon, or an exiract from
the minules of a mesting, of the Campany or of the Dirgctors or any committes which s
certified as aforesald shalt be conclusive evidenca fn faveur of all persons dealing wilth the
Gompany upon the falth thereof that such resolution has heen duly passed, or as he case may
be, that any minute so extraclad iz a lue and accurate radord of praceedings et a duly
consiituted meeting. Any authenliealion or cerilfioation made purstant to this Article 123 may
be made by any sleclronlo means approved by the Dlreotors for such purpose from e lo
Ume incorporating, if the Directors deem necessary, the use of securlly andlor identification
pracedures and devices approved by the Directors,

RESERVES

The Directors may fram Unie to fime sat aside out of the profits of the Company and cany fo
feserva such sums as they think proper which, at the diseretion of the Directors, ehafl be
applicabla for any purpase to which the profils of the Company may propsty be applled and
pending such application may alther be emplayed In the business of the Cempany or be
Invested. The Directors may divide the reserve Into such spectal funds as they think fit and
may consolldale into one fund any spects funds or any parts of any speclal funds Into which
the reserve may have been divided, The Directors may also, wilhout placing the same to
fegerve, camy forward any profils, Int cewying sums to reserve and in applying the same the
Dlrectars shall comply with the provislons (If any) of the Statutes snd the Banldrg Act,

DIVIDENDS

The Company may by Ordinary Resoltfion declare dividerds but no such diidend shall
excead the amountrecommanded by the Directore,

1 and sa far as n (he opinion of the Direglors the profils of the Company Justify such payments,
Ihe Direotors may declare and pay the fixed dividends on any class of shares carrying a fixed
dividend expressed {o be payable on flxed dates on the halfyearly or other dates prescribed
for the payment thereof and may alsa from tims to me declare and pay Interim dividends on
shares of any cless of such amourits and on such dates and In respect of sch poifods a5 they
think fit.
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Subject to any rights or restidctions altachad to any shares ot class of sheres and excenl ag
otharsise permitled under the Companlos Ask

(a) all dividends In respect of shares must be pald In proporiion te the number of shares
held by a memher but whare shares ore parlly paid all @vidends must ba apportioned
andl pald proportionately lo the smounts pald ar credited as paid on the parlly pald
shares: and

{b} all dividends must be appartionsd and paid prepodionately to he amounis so pald or
credted a5 paid during any portlon or portions of the perfod i respect of which the
dividend i3 paid,

For the purpoges of this Articls, an armount paid or credited ag pald on & share in advance of a
<altls to be lanered,

No dividend shall be pald otherwiss than out of profits aveliable for dislibulion under the
pravislong of ths Stafutes,

No dividend or other monsys payable on or In respeck of @ shara shall hear interast as agalnst
the Company,

The Diractors may retain any dividend or other moneys payable en or In respect of a shars on
which the Company has a llan and may apply the same In or lowards satisfaction of the debts,
liabilities or engagementsin raspect of which the lien sxists,

The Directors may relait the dividends payable upon shares in respect of witich any person Is
under the provislons as to the kansmission of shares hereinbafore contalned entitled fo
becoms a member, or which any peraon [s under those provistons entitied to franafer, unty
sugh pereon shell bacome a member in respect of auch shares or shall lransfar the same,

The walver In whels or In part of any dividend on any share by any document {whalher or nat
under seal} shall be effective only if sueh document is glgned by the shareholder {or the persen
entifted to the share in consequence of the death or bankruptey of the holder} end dellvered to
the Company and if or fo the extent that the same is accepled as such or acted upon by tha
Company,

The payment by lhe Direstors of any unclalmad dividends or olher moneys payable on or In
respect of a share into a separate account shall not consiliute the Company a trustea In
raspaot thoraol. All dividends and other moneys payable an or In respect of & share that are
uncleimed after frst becoming payayle may be inveated or otherwlze made use of by the
Directors for the kenafit of the Company and any élvldend or any such moneys unclafimed after
a perlod of six years from the dale they are first payable may ba forfelted and if go shall revert
to the Company but the Directors may at any lime thereafter st thelr abselute discrelion annul
any such forfeflurs and pay the moneys so forfelted to the person entiflad thersto prior to the
forfaitura,

The Company may upon the recommendation of the Directars by Ordinary Resolufion diract
payment of a dividend In whole or In pait by the distibutlon of spacific assets (anct In particutar
of patd-up shares or debentures of any other comipany) and the Directors shall glve sffect to
auch resolutian. Whero any difficulty arlses in regard fo such dislrlbullon, the Diractors may
selllo the same as they think expedisnt and in parllcutar may lssus fraciional cettificates, may
fix the valee for distibulion of such specifte assels or any part thereof, may delermine that
cashy payments shall ba made fo any mainhers upon the fooling of the value so fized In ordarte
adjust the rights of afl parlles and may vest any such specific assals In frusiees as may seem
expedient io the Dlractors,
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Whenevar the Biraciors or the Campany In Geperal Meosling have rasolved or proposed thata
dividend (Incleding an Intexim, firal, spactal or other dividend) be paid or declared on the
erdinary shares of the Gompany, the Dieclors may further resolve that members entillsd to
such dividend be enlltled 1o elact to recelve an aliotment of ardinary shares credited as fully
pald in llew ¢f cash In respect of the whls o such part of the dividend as the Directors may
tHink fit. In such case, the following provigions shall apply:

(8}  the basls of any such alloment shall e determined by the Directors:

(b) the Directors shall determine the mahner in which members shall be entfled to slectio
recelva an alleiment of ordinary stieres credited as fully pald In ¥eu of cash in respect of
{he whols or such parl of any dividand In vespect of which the Directors shall have
passed such a resolutlon as aforasald, and the Direciors may make such arrangements
a5 fo the gliving of nolice to members, previding for forms of efecllon for complelion by
members {whether In respect of a parfioular dividend or dividends or genesally),
delermining the pracedure for making such elections or revoking the same and the
place at which and ihe fatest date and fime by which eny forms of slection or ather
documents by which elections ara mads or raveked must be lodged, and atherwise
make all such arrangemants and do alf such things, as the Ditealors sonsidar necessary
of expedient In connection vith the provisions of this Avilcla 134;

(o)  the right of eloction may be exerelsed In respect of the whole of fhat portton of the
dhidend In respect of which the rght of slection has been accorded provided fhat the
Dlrectors may determine, alther ganerally or in any speclfic case, that such fght shall be
exerclsable In respect of the whale or any part of that portlon; and

{d)  the dividend (or that part of the dividand In respect of which a right of eleclion has been
accorded) shell not be payabla In cash on ordinary sharesin respect whereof the share
election has been duly exarcised [the “slected ordinary shates”) and In flau and fa
salisfacion thereof ardinary shares shall be allofled and oredited as fully pald to the
Tolders of the elected ordinary shares on the basis of alloiment determined as afaresald
and for stich purpose and netwithstanding the provislons of Article 1139, the Dirsctars
shall capltallse and apply the amount slanding 1o the ¢radit of any of the Company’s
reserve sceounts ae the Direclors may determine, such sum as may he required to pay
up tn full the appropriate numher of ordinary sharas for allotment and distribution to and
among e holders ofthe elested ordinary shares on such basls.

{a)  The ordinary shares allofted purstiant to the provislons of Artlale 134{1) shall rank parf
prssy In alf respects with e ordinary shares then In lssue save only as regards
parllcipetion In the dividend which Is the subject of (he eleallon referced fo above
{including the dght to make the elestion reforred 1o above} or any other disltibulions,
bonuses or rights pald, made, declared or announced pHor fo o contemporaneous with
the payment or declaration of tite dividand which Is the subjact of the electlon referred to
above, unless the Directors shall otherwlse spacify.

(b} The Ditectors may do all atls end things considered necessary or expedient fo glve
affect {o any caplialisalion pursiant to the provistons of Arllale 134{1}, with full powerto
make such provislans as they think it in the cass of shares hecoming distributable In
fractfons {including, notwilhstanding any provision to the conlraty I these Artlcles,
provislons whereby, In whole or n par, fractional entlements are dlaregardad or
roundec up or down}.

The Direclors may, on any oceasfon when they resolve as provided in Article 134(1),

dafermine (hat rights of eleollon undar that paragraph shali not bs made available to the
persons who are reglstered as holders of ordinary shares in the Register of Members, or in
respect of ordinary shares fhe liansfer of which Is registered, after such date as the Directors
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may fX subject o stich exceplions as the Diractors think 1il, end fresuch avent the provislons of
Artlole 134 shall be read and consirued sublect fo such determination,

Tha Directors may, on any gceasion when they resojve as provided In Articte 184(1), further
datermine that;

(8} no alletment of shares or rights of alaciion for shares under Arlcle 134{1) shell be
mate avallable or made o members whose reglslered addresses enterad in the
Reglster of Members Is oulslje Singapore oF te such olher members or class of -
members as the Direciors may In their sole dlgcretion declde and in such avent the only
entilement of the members aforesald shell be to receive i cash the relavant dividend
resafved or proposed to ba pald or declared; and

(b} no allotment of shares ar righ's of sleclion for shares under Artlcle 134{1) shall ba
made available or made to person, or any persens und lts assoclates (a8 defined In the
Banking Act), 1f such allotment or rights of election would be in the opinlon of the
Diveclors cause such person, or such nersons and its associates, 1o hold or canirol
voUng shares in excess of any of the Prascribed Limits, without the approval of the
Minlsler,

Notwithstanding the foregolng proviskens of this Article, iF et any Ume after the Directors'
resoluiion to apply the provislens of Articla 13d{1} in relelon to any dividend but prior to the
allotment of ordinary shares pursuant fherale, the Diresters shall consider that by reason of
any event or clrcumstance (whether arialng befors or after such resololion} or by reason of any
matter whaisaever It Is no longer expedient or appropriate fo Implement that proposal, the
Dlrectors may at thek discrefion and without assigning any reason therefor, cancel the
broposed applicalion of Artlcle 1234{1},

Any dividend or othar moneys payable it cash an or In respact of a share may be pald by
cheque or wareant sent through the post to the regisiered addresy appearing In the Reglster of
Members of 2 mamber or parson enililad thereto {on, If two ar more persans are reglslared in
the Reglster of Members as {oint holders of the share or are enified (hereto in consequsnee of
the death oF bankruptey of the Fiolder, to any one of such persons) or to such person at such
addrass as sush member or persoh or petsons may by wiing direct

Every such cheque or wareant shali ba made payable {o the order of the person to whom it Is
sentor ta such person as the holder or joint holders or parson or persons enliled to the shere

it consequence of the death arbankeuptey of the helder may direct and payment of the chague |
or wargank by the banker upon whom it Is diawn shall be a goad discharge to the Company, -

Every such cheque or warrant shell be sent at the ek of the person enliiled fo the money
reprasented therehy,

If Wo or more persons are reglsterad In e Reglster of Membars as Jolnt holders of any shars,
ar are entllled jolnily to a share In conseguence of lhe death or bankruptoy of the holder, any
ong of them may give effectua) recalnts for any dlvidend or olher moneys payable or property
distibuteble on or In respect of the shars,

Any reselution declaring a dividend on shares of any class, whether a resolulfon of the
Company In Genaral Mesling or a resolution of the Directors, rnay specify that the same shall
be payable to the persons regislered s the holders of such shares inthe Replster of Members
al the closs of business on a parileular date and theraupon the dividend shall be payable to
them In accordance vith thelr respectve holdings so reglslered, but without prejudice to the
rights Inler se in respect of such dividend of kensferors end lransferess of any such shares,

BONUS 1SUES AND CAPITALISATION OF PROFITS AND RESERVES

The Directors may, with the sandlien of an Ordinary Resolulion of the Company:
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(a) Issue bonus shares for which no conslderalion is payabla o the Company to the
persors reglstared as holders of shares in the Reglster of Mambers at lhe clasa of
busliess on the date of the Ordinary Resolulion {or such other dats as may ke
specified {hereln or dslemtined as ihersin provided) In proportion to thelr then
holdings of shares; andfor

{b) capitallse any sum slanding fo the credlt of any of the Company’s resaive accounts of
olher undistibutable reserve or any sum standing to the credit of profit and loss
aceount by appropriating such sum to the persons reglstersd as holders of shares in
the Raglster of Mambers at the close of bushiess on the dals of the Ordinary
Resolution (or such other date as may be spesified thereln or determined a5 thereln
provided) In propoiion fo thelr then holdings of shares and applying such sum on thelr
behalf in paying up In fulf new sharss {or, subject to any spaclal dghts previously
conferred on any shares oF dess of shares for the tme belng lssuzsd, new shares of
any other elass ot befng radeemable shares) for allolrent and dlstibution credited
as fully pald up o and armongst them as bonus shares in the praperilon sforesald,

‘The Directore may do all acts and fhings considered necessary or expedlent to olve effect to
aay such honus fseue andfor capitelisalion under Article 434(1), with &#l power fo the
Direalors to make stich provislans as they think fit for any fractlonal entitismenis wilch wotdd
arise on the basls eferesald (Including provisions whereby fraclional entiflemants are
disregerded or the benefit thereof accrues to the Company rather than {o the members
concemed}. The Diractars may auhorise any petson to sater on behalf of ell the members
Interested Info an agresment with the Company providing for any such bonus fssue or
capitalisation and maltars Incldental therelo end any agreement made under such authority
shall Ise effeolive and binding on 2ll concerned.

In eddition and without prejudice to the pawers pravided for by Article 1139, the Direstors shall
have power fo Issua shares for wilch no conglderation Is payable andfor to caplislise eny
undivided prafils or otlier moneys ofthe Compary not required for the paymant or provislon of
any dividend on any shares entitted to cumuiative of non-curaulative preferential dividends
{ineluding profils or olher moneys carded and slanding to any resarve or reservas) end fo apply
such profits or olher toneys In paying up In full new shares, In each case on terms that such
shares shall, upon lasue, be held by or for the benefit of non-exaculive Directors as patt of thelr
remunerallen, under Arffole 88 approved by shareholders In General Meellng I such manner
and on such terms e the Olreclors shall think @t  The Directors may do all such #els and
things consldered negessary or expadiant fo give effect to the foregoing. ‘

AGGOUNTS

Accountitig records sufficlent fo show and explain the Company's lransactions and othersise
complying with tho Slaiutes shall be kept at the Oflcs, or af such other place as the Directora
think it No member of the Company or other person shall have any tight of inspecting any
account or hook or document of the Company except as conferred by statute o osdered by a
court of competent jurlsdfetion or authotlsed by the Direclors.

In d&éotishee vilh the ﬁrovlslons of tha Gomp.antes Act, the Directors shell cause to be

prepared and {o be lald before the Company In General Mesting such profit and loss accounts,
balance sheals, graup accounls (If any) and reports as may be necassary.
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A copy of every balance sheat nd profit and loss account whish bs 1o be laid before & General
Meeting of the Company {including every document required by law to be comprised thergln or
stiached or arnexed therelo) shal nl less than 14 days befere the dale of lhe meeling be sent
to every member of, and avery holder of debentures of, the Compeany and to avery other
parsan who s enilfled fo recelve noflees of meetings fror the Company under the provisions of
the Statutes or of thess Arlicles) Provided that this Arttcle 943 shall not raqufra a copy of these
documents to be sent to mare than ong or any Joint holdera or to any person of whose address
the Company I3 not aware, but any member or holder of debentures {o whom a copy of these
daguments hias not been sent shal b entliled to recaive a copy fres of chargs an application
atihe Offtee.

AUDITGRS

Subject to tha provisions of the Statutas, all acts done by any person acting as an Auditor shal,
a6 regards #ll pstsons deallng in good faith with the Company, be velld, nolwithstanding that
there was some tafeel Tn his appolniment or that he was at the fine of his appolniment not
qaliifed for appeintment or stbseruanlly hecame dlsqualified,

An Autlitor shefi ba sntitled to atiend any Getieral Meeting and to recelve ali notlces of and
other communieations releling to any Gengral Mesting which any member Is entifled to receive
and to be heard at any General Mesting on any part of lhe businass of the meeling which
concems him ag Aud]ter,

NOTICES

Any nolice or document {including & share cetlificate) may be served on or dalivered to any
member by the Company efther personaly or by sendlng ft titrough the post In a prepaid cover
addressed o such member at his feglstered address appearing In the Reglster of Members, or
{if he has 0o registered address witkin Singepare) 1o tho address, If any, within Singapare
supplled by Hm (o the Company as Ws address {or the servica of nollces, of by delivering % 1o
such address as eforasald, Whare a nolies or other devument Is served or sent by post,
service of delivery shall be deemed to be affested at the Ume when the cover contelning tha
same is posted and In proving such servids oF delivery it skall be sulficlent to prove that such
tover was properly addrassed, stamped and posted,

Without prefutics to the provisions of Arlicle 146(1}, any nolice ar document {Including,
without limitalions, any accounts, batance-sheat or report) which Is required or parmiied to be
glven, sent or seved under the Companles Act or under these Artlcles by the Company, or by
the Dirsctors, to a member or an officer or Audlter of the Company may be glven, sent or
served usfng eleclronfc communicalions to the current address of that person In sccordance
with the provislons of, or as oliarwise provided by, the Statutes andfor any other appliceble
tegulations of procedures, Such notice or dacument shall ba deemed to have been duly glven,
sent or served upon transmissfon of the slecirantc commumnicalion fo the current address of
such person or as otherwise provided under the Slatutes andlor any other appllesble
regulations o procedures.

Any nofice given to Wat one of tha jeint holders of a share whose name stands first In the
Reglsler of Memhers In respect of the share shall be sulflclent nefics to all the joint holders In
thelr capacity as such, For such Purposs a Joint holder having no registered addrass in
Singapors and net having suppllsd an address within Singapoare for the service of nolless shall
ba disregarded.

A person entilled to a share In consequence of the death o hankruptey of 8 member upon
supplying to the Company such evidence as fhe Direclors may reasonably vequire to show bis
tleto the share, and upon suppiying also to the Company an acldrass within Singapore for the
satvica of noticss, shall be enlilled to have served upon or delivered to him at such address
any nolice or document to which the member bit for his desth or banlruptey would have besn
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entilled, and such service or delivery shall for all purposes be deemed a sufficient senvice of
detivery of such nofice or document on all persans inferestad (whether foinlly with or as
clafming through or under Him) In the share. Save as aforesald any noflce or document
dellvered or sent by post fo or laft ak the address of any meinbar or glvan, sent or served fo any

. fTnember using electronic communlealions i pursuancs of these Artlcles shall, nolvithstending
that such memher be then dead or bankeupt orin liquidalion, and whelher or ot the Cempany
shall have notice of his death or bankrupley o liquldation, be deemed lo have been duly
served or dallvered In respect of any shara registered in the name of sush member Iy the
Reglster of Membersas sole or firstnamed {olnt holder.

A member vho (having mo reglstered address wWithin Singapore} has not supplled {o the
Company an address within Singapore for the servica of nolices shall not be enfitfed to recelve
nollces ar other documents from the Company,

- WINDING UP

‘The Direclors shall have pawsr In the name and on behalf of the Company to prasent a palition
to tha court for the Gompany to be wound up,

If the Company shall bs wound up {whaiher the Hquidatlon I veluntary, under supecvision, o
by the court) the Liguldator may, with the authority of a Speclel Reselulion, divide amang the
metbers 1 apacle or Kind the whola or any part of the assels of the Gompany and whelher or
not the assels shall conslst of praperty of ohe kind or shell conslst of properties of different
kinds, and may for such purpose set sush valus as ha deems falr upon any one or more ¢lass
or classes of properly and may determine how such divislon shall be canied out as hetween
the members of different classes of members, The Liguteator may, with the like authasily, vest
any part of the aseals in rustees upon such trusts for the benafit of members as the Liquidator
with the like authasity shall think fit, and the liquidation of tha Company may be closed and the
Company dissolved, but so that no contribulory shall be compelled to aceept any shares or
other properly in vaspect of which thera s a ability,

In the event of a Winding up of the Campany every member of the Company who Is not for the

{ime bsing In the Republis of Sindapore shall be bound, within 14 days after the passing of ¢n

affeative resolution lo wind up the Company voluntarily, or vélhin the ke perfod after the

making of an order for the winding up of the Company, lo sarve nollce In writlng on fne

Company appointing somte houssholder In the Republic of Singapore uwpon whom all

summonges, nellces, pracasses, orders and judgmenls In refation to or under the vinding up of
the Gompany may be servad, and in dafault of sush nominatlan the tquidator of the Company
shall be at liberly on behalf of such member to appoint soms such person, and sepvies upon
gy such appolntes shafl be deemed 1o he 4 good personat service on such member for afl
purposes, and where the liquidator makes any such appolniment he shall, with all convenfent
spesd, glve neilse thereof to such member by adverisament In any leading dally newrspaperin
the English language In cireulallon in Singapore or by a reglstered latter sant thraugh lhoe post
and addressed to such member ak his address as appeating in the Reglster of Membars, and
such nolice shall ba desmed 1o be served on the day fallowing [hat an which the advertlsemeant
appears arthe letierIs posted.

INDEMMITY

Subfect to the provisions of the Act, every Dirgctor, Audilor, Secratary or ofher officer of the
Company shali be indemnified by the Company on such terms as the Board of Directors may
determine from ime o e against o)l costs, charges, fosses, oxpenses and llabilifies incurred by
alm In the execulion end discharge of his dulies or [n relation (hercto {Ingluding his dulles as o
director and/or ofiicer of any other company andfar a principal offcer or country repressntalive of a
forelgn office or branch afthe Company which he undertakes gt the rectiest of the Company), end
In partcular and without prefudice to the generality of the foregoing, no Director, Manager,
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Secretary or other officer of the Gompany shalt be lable for ihe acts, racsipts, negleals or defaulls
of any othar Divector or offigar e for folnlng in any recelpt or other act for confamyity or for any loss
or expense happening to the Company Ihrough the insulficlency or defictency of fille to any
propenty aequired by order of tha Directors for or on behalfoftha Company or for the insufficlency
or deflclency of any securtly In o upon witeh any of thamoneys of the Corpany shall be invesled
or for any less or damaye arlsing fom the bankruploy, Insolvency or torous act of any persoh
with whom any maneys, securlties or effects shall be deposiled or left or for any olher loss,
damage or misforlune whatever which shall happen In the exaculion of the dulies of his office o In
relalion therelo orany cosi, eharge, loss, expoanse and Habillty curred by him [n the exesullon or
discharge of hls dulles as a director andfor an officer of any other company andfor a principal
officer of countey representative of a forelgn offica or hranch of e Com pany vhich he underaok
#t the request of he Company unless the seme Is Incurred or arises as a result of his own fraud,
negligencs, wilful default, reach of duly or braach of frust,

SECRECY

No member shall be entfled to vaqulre discavery of or any iaformation respecling any detail of
the Company's lrade or any matter vihioch may be In the nature of a trade sectel, mystery of
trade or seeret process whlch tnay refale fa the congvst of the business of the Company zng
wihleit in the opllon of the Diregfors it will be inexpedient I the Interast of the members of the
Company fo communicately the publly save as may he auihorsed by favy,
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