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Subsidiaries of Banco Santander, S.A. !

Company
SCF Rahoituspalvelut IX DAC

SCF Rahoituspalvelut VIl Designated
Activity Company (j)

SCF Rahoituspalvelut VIIl Designated
Activity Company

SCF Rahoituspalvelut X DAC

SCF Rahoituspalvelut XI Designated
Activity Company

SCF Rahoituspalvelut XII DAC

SCM Poland Auto 2019-1 DAC

SDMX Superdigital, S.A. de C.V.,
Institucion de Fondos de Pago
Electronico

Secucor Finance 2021-1, DAC

Services and Promotions Delaware
Corp.

Services and Promotions Miami LLC

Servicios de Cobranza, Recuperacion y
Seguimiento, S.A. de C.V.

Sheppards Moneybrokers Limited
Shiloh [l Wind Project, LLC

SIB Besaya, S.L. Unipersonal

Silk Finance No. 5

SMPS Merchant Platform Solutions
Meéxico, S.Ade C.V.

Sociedad Integral de Valoraciones
Automatizadas, S.A. Unipersonal

Sociedad Operadora de Tarjetas de
Pago Santander Getnet Chile S.A.

Socur S.A. (f)

Solarlaser Limited (j)
Solution 4Fleet Consultoria
Empresarial S.A.

Sovereign Community Development
Company

Sovereign Delaware Investment
Corporation

Sovereign Lease Holdings, LLC

Sovereign REIT Holdings, Inc.

Sovereign Spirit Limited (n)
SPIRE SA Compartment 2023-265

SPIRE SA Compartment 2023-374
SSA Swiss Advisors AG

Stellantis Consumer Financial Services
Polska Sp. z o.0.

Stellantis Financial Services Belux SA

Stellantis Financial Services Espaiia,
E.F.C.,S.A.

Location
Ireland
Ireland

Ireland

Ireland

Ireland

Ireland
Ireland
Mexico
Ireland
United States
United States
Mexico
United
Kingdom
United States
Spain
Portugal
Mexico

Spain

Chile
Uruguay

United
Kinadom
Brazil

United States

United States

United States

United States

Bermudas
Luxembourg

Luxembourg
Switzerland
Poland
Belgium

Spain

% of ownership
held by

@ Contents

Percentage of voting

Banco Santander power (k)
Direct Indirect Year 2023 Year 2022
— (b) — _
— (b) — —
_ (b) _ _
— (b) = —
— (b) = —
_ (b) _ _
— (b) _ _
0.00% 100.00% 100.00%  100.00%
— (b) = —
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 85.00% 85.00% 85.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00% 100.00%
— (b) — —
0.00% 100.00% 100.00% 100.00%
100.00%  0.00% 100.00%  100.00%
0.00% 67.13% 100.00% 100.00%
100.00%  0.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 72.15% 80.00% 80.00%
0.00% 100.00% 100.00% 100.00%
0.00% 100.00% 100.00% 100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
_ (b) _ _
— (b) = —
0.00% 100.00%  100.00%  100.00%
0.00% 40.22% 100.00% 100.00%
0.00% 50.00% 100.00%  100.00%
0.00% 50.00% 50.00% 50.00%
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Appendix
EUR million (a)

Capital + Net Carrying
Activity reserves results  amount
Securitization 4 0 0
Securitization 0 0 0
Securitization 0 0 0
Securitization 0 0 0
Securitization (7) 0 0
Securitization 0 0 0
Securitization 0 0 0
Payment 3 (1) 2
platform
Securitization 0 0 0
Holding 64 2 66
company
Real estate 58 3 61
Finance 46 2 32
company
Inactive 0 0 0
Renewable 334 7 341
energies
Holding 472 5 619
company
Securitization 52 (15) 0
Payments and 154 51 205
collection
services
Appraisals 1 0 1
Payments and 16 1M 18
collection
Finance 59 14 59
company
Inactive 0 0 0
Vehicle rental 2 () 0
Holding 41 2 43
company
Holding 142 6 148
company
Financial 228 7 235
services
Holding 7,913 323 8,236
company
Leasing 0 0 0
Finance 0 0 0
company
Finance 0 0 0
company
Wealth 1 0 4
management
Finance 4 0 0
company
Finance 102 18 57
company
Finance 543 202 283
company
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Company Location
Stellantis Financial Services Italia Italy
S.p.A.

Stellantis Financial Services Nederland Netherlands

Stellantis Financial Services Polska Sp.  Poland
zo0.0.

Stellantis Renting Italia S.p.A. Italy
Sterrebeeck B.V. Netherlands
Suleyado 2003, S.L. Unipersonal Spain
Summer Empreendimentos Ltda. Brazil
Superdigital Argentina S.A.U. Argentine
Superdigital Colombia S.A.S. Colombia

Superdigital Holding Company, S.L. Spain
Superdigital Instituicao de Pagamento  Brazil
S.A.

Superdigital Pert S.A.C. Peru

Suzuki Servicios Financieros, S.L. Spain

Svensk Autofinans WH 1 Designated Ireland
Activity Company (j)

Swesant SA Switzerland

SX Negbcios Ltda. Brazil

Tabasco Energia Espafia, S.L. Spain

Unipersonal

Taxagest Sociedade Gestora de Portugal

Participagdes Sociais, S.A.

Taxos Luz, S.L. Unipersonal Spain

Teatinos Siglo XXI Inversiones S.A. Chile

The Alliance & Leicester Corporation United

Limited Kingdom

The Best Specialty Coffee, S.L. Spain

Unipersonal

Time Retail Finance Limited (j) United
Kingdom

TIMFin S.p.A. Italy

Tonopah Solar I, LLC United States

Tools Solucdes e Servigos Brazil

Compartilhados Ltda.
Tornquist Asesores de Seguros S.A. (j)  Argentine

Toro Asset Management S.A. Brazil
Toro Corretora de Titulos e Valores Brazil
Mobilirios Ltda.

Toro Investimentos S.A. Brazil
Totta (Ireland), PLC (h) Ireland
Totta Urbe - Empresa de Portugal

Administracdo e Construgdes, S.A.
Trabajando.com Mexico, S.A. de C.V.en Mexico
liquidacion (j)

Trainera Venture Finance |, F.C.R.- Spain
PYME

% of ownership
held by

@ Contents

Percentage of voting

Banco Santander power (k)
Direct Indirect Year 2023 Year 2022
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 100.00%  100.00%
0.00% 40.22% 50.00% 50.00%
0.00% 50.00% 100.00%  100.00%
100.00%  0.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 90.19% 100.00% 100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 100.00% 100.00% 100.00%
0.00% 51.00% 51.00% 51.00%

_ (b) — —
0.00% 100.00% 100.00% 100.00%
0.00% 90.19% 100.00%  100.00%
100.00%  0.00% 100.00%  100.00%
0.00% 99.87% 100.00% 100.00%
0.00% 70.00% 100.00%  100.00%
50.00% 50.00% 100.00% 100.00%
0.00% 100.00% 100.00%  100.00%
100.00% 0.00% 100.00% 100.00%
0.00% 100.00% 100.00%  100.00%
0.00% 51.00% 51.00% 51.00%
0.00% 100.00% 100.00%  100.00%
0.00% 90.19% 100.00%  100.00%
0.00% 99.99% 99.99% 99.99%
0.00% 56.48% 100.00%  100.00%
0.00% 5638%  6251%  63.00%
0.00% 56.48%  9132%  91.32%
0.00% 99.87%  100.00%  100.00%
0.00% 99.87% 100.00%  100.00%
0.00% 100.00% 100.00%  100.00%
99.00%  0.00% 99.00% —
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Appendix
EUR million (a)

Capital + Net Carrying
Activity reserves results  amount
Banking 741 61 293
Finance 67 10 39
company
Finance 52 10 13
company
Renting 13 15 3
Holding 5,404 491 11,095
company
Securities 33 (1) 28
Investment
Real estate 5 1 5
management
IT services 1 0 1
IT services 1 (1) 1
Holding 176 (10) 164
company
Payment 76 (21) 139
services
Financial 1 (1) 0
services
Intermediation 14 1 0
Securitization 0 0 0
Holding 112 227 0
company
Telemarketing 16 5 19
Holding 1 0 0
company
Holding 56 0 0
company
Renewable 2 0 11
energies
Holding 1,843 169 2,151
company
Real estate 0 0 0
Restaurant 1 1 2
services
Services 0 0 0
Finance 62 0 38
company
Holding 5 0 5
company
Services 37 6 39
Inactive 0 0 0
Securities 2 0 1
Investment
Securities 57 () 31
company
Securities 40 1 23
company
Finance 451 22 450
company
Real estate 88 () 90
Services 0 0 0
Venture capital 2 0 2

fund
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Appendix
Subsidiaries of Banco Santander, S.A'
% of ownership
held by Percentage of voting
Banco Santander power (k) EUR million (a)
Capital + Net  Carrying
Company Location Direct Indirect Year 2023 Year 2022 Activity reserves results amount
Trans Skills Employment Services - Arab United 0.00% 66.54% 100.00% —  Human 0 0 0
Sole Proprietorship LLC Emirates resources
services
Trans Skills Information Technology Saudi Arabia 0.00% 66.54% 100.00% — Inactive 0 0 0
LLC
Trans Skills Investment in Arab United 0.00% 66.54% 100.00% —  Holding 0 0 5
Commercial Enterprises & Emirates company
Management Co. LLC
Trans Skills South Africa (Pty) Republic of 0.00% 66.54% 100.00% — Inactive 0 0 0
Limited South Africa
Trans Skills Technology Services LLC  Arab United 0.00% 66.54% 100.00% — T services 2 0 0
Emirates
Transolver Finance EFC, S.A. Spain 0.00% 51.00% 51.00% 51.00% Leasing 74 5 17
Tresmares Santander Direct Spain 99.67% 0.00% 99.67% 99.60% Fund 1,037 54 1,027
Lending, SICC, S.A. management
company
Tuttle and Son Limited (j) United 0.00% 100.00% 100.00%  100.00% Inactive 0 0 0
Kingdom
TVG-Trappgroup Germany 0.00% 90.01% 100.00% —  Insurance 0 0 2
Versicherungsvermittlungs-GmbH brokerage
(d)
Universia Brasil S.A. Brazil 0.00% 100.00% 100.00%  100.00% Internet 1 0 0
Universia Chile S.A. Chile 0.00% 86.84% 86.84% 86.84% Internet 1 0 0
Universia Colombia S.A.S. Colombia 0.00% 100.00% 100.00%  100.00% Internet 0 0 0
Universia Espafia Red de Spain 0.00% 89.45% 89.45% 89.45% Internet 2 0 2
Universidades, S.A.
Universia Holding, S.L. Spain 100.00% 0.00% 100.00%  100.00% Holding 15 (4) 12
company
Universia México, S.A. de C.V. Mexico 0.00% 100.00% 100.00%  100.00% Internet 0 0 1
Universia Peru, S.A. Peru 0.00%  99.40% 99.40% 99.76% Internet 0 0 0
Universia Uruguay, S.A. Uruguay 0.00% 100.00% 100.00%  100.00% Internet 0 0 0
Uro Property Holdings, S.A. Spain 99.99% 0.00% 99.99% 99.99% Real estate 160 17 179
investment
Virtua Advanced Solutions FZE Arab United 0.00% 66.54% 100.00% —  Payment 1 0 0
Emirates services
Wallcesa, S.A. Spain 100.00% 0.00% 100.00%  100.00% Financial (926) 0 0
services
Waycarbon Solu¢des Ambientaise  Brazil 0.00% 80.00% 100.00%  100.00% Consulting 29 (1) 23
Projetos de Carbono S.A. services
WIM Servicios Corporativos, S.A.de  Mexico 0.00% 85.00% 100.00% 100.00% Advisory 0 0 0
Cc.v. services
WTW Shipping Designated Activity  Ireland 100.00% 0.00% 100.00%  100.00% Leasing 13 5 9
Company

a. Amount according to the provisional books of each company as of the date of publication of these annexes, generally referring to 31 December 2023 without
considering, where appropriate, interim dividends that have been made during the year. In the book value (net provision cost), the percentage of ownership of the Group
has been applied to the figure of each of the holding companies, without considering the impairment of goodwill made in the consolidation process. The data for foreign
companies are converted into euros at the exchange rate at the end of the year.

Companies over which effective control is maintained.
Data as at 31 December 2022, latest available accounts.
Data as at 31 March 2023, latest accounts available.
Data as at 30 June 2023, last accounts available.
Data as at 30 September 2023, last accounts available.
Data as at 30 April 2022, last accounts available.
Data as at 30 November 2023, last accounts available.
Companies in liquidation. Pending registration.
Company in liquidation as at 31 December 2023.
Pursuant to Article 3 of Royal Decree 1159/ 2010, of 17 September, approving the rules for the preparation of consolidated annual accounts, in order to determine the
voting rights, voting rights held directly by the parent company have been added to those held by companies controlled by the parent company or by other persons
acting in their own name but on behalf of a Group company. For these purposes, the number of votes corresponding to the parent company, in relation to the companies
indirectly dependent on it, is that corresponding to the dependent company that directly participates in the share capital of the latter.
Company resident for tax purposes in Spain.
. Data as of 30 June 2021, latest available accounts.
Company resident for tax purposes in the United Kingdom.
Data as at 30 April 2023, last accounts available.
Data as at 30 June 2022, last accounts available.
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(1) Companies issuing preference shares are listed in Annex Ill, together with other relevant information.
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Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

% of ownership
held by Banco

Percentage of

Santander voting power (F) EUR million (a)
Year Year Type of Capital + Net
Company Location Direct Indirect 2023 2022  Activity company Asset reserves results
Abra 1 Limited (k) Cayman — (h) — —  Leasing Joint - - -
Island ventures
Administrador Financiero de Chile 0.00% 13.43% 20.00% 20.00% Collectionand Associated 70 18 4
Transantiago S.A. payment
services
Aegon Santander Portugal Nao Vida Portugal 0.00% 49.00% 49.00% 49.00% Insurance Joint 72 12 18
- Companhia de Seguros, S.A. Ventures
Aegon Santander Portugal Vida - Portugal 0.00% 49.00% 49.00% 49.00% Insurance Joint 129 22 18
Companhia de Seguros Vida, S.A. Ventures
Aeroplan - Sociedade Construtora  Portugal 0.00% 19.97% 20.00% 20.00% Inactive — 0 0 0
de Aeroportos, Lda. (e)
Aguas de Fuensanta, S.A. (e) (k) Spain 36.78%  0.00% 36.78% 36.78% Food — - - -
Alcuter 2, S.L. (k) Spain 37.23% 0.00% 37.23% 37.23% Technical — - - -
services
Alma UK Holdings Ltd (consolidado) United 30.00%  0.00% 30.00% 30.00% Holding Joint 4 0 4
(b) Kingdom company Ventures
Apolo Fundo de Investimento em Brazil 0.00% 30.06%  33.33% 33.33% Investment Joint 264 214 49
Direitos Creditérios fund Ventures
Attijariwafa Bank Société Anonyme Morocco 0.00%  5.10% 5.10% 5.10% Banking — 57,795 5,139 556
(consolidado) (b)
AutoFi Inc. (b) United 0.00% 18.01% 499%  4.99% E-commerce — 40 44 (15)
States
Autopistas del Sol S.A. (b) Argentina 0.00% 14.17% 14.17% 14.17% Highway - 57 30 2
concession
Avanath Affordable Housing IV LLC  United 0.00% 7.27% 7.27% 7.27% Investment — 531 528 26
(b) States company
Banco RCl Brasil S.A. Brazil 0.00% 35.98%  39.89% 39.89% Banking Joint 2,152 206 31
Ventures
Banco S3 Caceis México, S.A., Mexico 0.00% 50.00% 50.00% 50.00% Banking Joint 205 97 14
Institucion de Banca Multiple Ventures
Bank of Beijing Consumer Finance  China 0.00% 20.00% 20.00% 20.00% Financial Associated 1,668 129 15
Company company
Bank of Shanghai Co., Ltd. China 6.54%  0.00% 6.54% 6.54% Banking - 366,810 25,405 2,839
(consolidado) (b)
Biomas - Servicos Ambientais, Brazil 0.00% 15.03% 16.67% —  Consulting Associated 5 6 (2)
Restauracao e Carbono S.A. services
Bizum, S.L. (b) Spain 20.92% 0.00%  20.92% 20.92% Payment Associated 14 3 2
services
CACEIS (consolidado) France 0.00% 30.50% 30.50% 30.50% Custody Associated 116,331 4,384 392
services
Campo Grande Empreendimentos  Brazil 0.00% 22.84% 25.32%  25.32% Inactive — — — —
Ltda. (k) (e)
Carrow Works (Norwich) Limited United 0.00% 88.00% 88.00% —  Real Estate Joint 0 0 0
Kingdom investment Ventures
CCPT - ComprarCasa, Rede Servicos Portugal 0.00% 49.98% 49.98% 49.98% Real Estate Joint 0 0 0
Imobiliarios, S.A. services Ventures
Centro de Compensacion Chile 0.00% 22.38% 33.33% 33.33% Collectionand Associated 18 10 5
Automatizado S.A. payment
services
Centro para el Desarrollo, Spain 0.00% 49.00%  49.00% 49.00% Technology Associated 3 3 0
Investigacion y Aplicacion de
Nuevas Tecnologias, S.A. (b)
CIPS.A. Brazil 0.00% 15.80% 17.52% 17.87% Financial Associated 615 434 102
services
CNP Santander Insurance Europe Ireland 0.00% 49.00% 49.00% 49.00% Insurance Associated 1,274 247 43
Designated Activity Company
CNP Santander Insurance Life Ireland 0.00% 49.00% 49.00% 49.00% Insurance Associated 1,086 89 56
Designated Activity Company
CNP Santander Insurance Services  Ireland 0.00% 49.00%  49.00% 49.00% Services Associated 14 6 1

Ireland Limited
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Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

Company
Comder Contraparte Central S.A

Companhia Promotora UCI

Compaifiia Espafiola de Financiacion
de Desarrollo, Cofides, S.A., SME (b)

Compaiiia Espafiola de Seguros de
Crédito a la Exportacion, S.A.,
Compafiia de Seguros y Reaseguros
(consolidado) (b)

Compaiiia Espafiola de Viviendas en
Alquiler, S.A.

Compaiiia para los Desarrollos
Inmobiliarios de la Ciudad de
Hispalis, S.L., en liquidacion (d) (e)

Connecting Visions Ecosystems, S.L.

Corkfoc Corticas, S.A. (c)

CSD Central de Servigos de Registro
e Deposito Aos Mercados
Financeiro e de Capitais S.A.

Desarrollo Eélico las Majas VI, S.L.
DoRes Securitisation S.r.l

Enauta Participagoes S.A.
(consolidado) (b)

Energias Renovables de Ormonde
25,S.L.

Energias Renovables de Ormonde
26,S.L.

Energias Renovables de Ormonde
27,S.L.

Energias Renovables de Ormonde
30,S.L.

Energias Renovables de Titania, S.L.

Energias Renovables Gladiateur 45,
S.L.

Energias Renovables Prometeo, S.L.

Ethias Lease N.V.

Euro Automatic Cash Entidad de
Pago, S.L.

European Hospitality Opportunities
S.ar.l (b)

Evacuacién Liquesun, S.L.

Evolve SPV S.r.l.

FAFER- Empreendimentos
Urbanisticos e de Construgao, S.A.
(b) (e)

Federal Home Loan Bank of
Pittsburgh (b)

Federal Reserve Bank of Boston (b)

Fondo de Titulizacién de Activos
uci11

Fondo de Titulizacién de Activos
ucl 14

Fondo de Titulizacién de Activos
ucl15

Location
Chile

Brazil
Spain

Spain

Spain

Spain

Spain
Portugal
Brazil
Spain
Italy
Brazil
Spain
Spain
Spain
Spain
Spain
Spain
Spain

Belgium
Spain

Luxembourg

Spain

Italy

Portugal

United
States

United
States
Spain
Spain

Spain

% of ownership
held by Banco

@ Contents

Percentage of

Santander voting power (f)

Year Year

Direct Indirect 2023 2022
0.00%  8.37% 12.47% 12.47%
0.00% 25.00% 25.00% 25.00%
20.18%  0.00% 20.18% 20.18%
23.33%  0.55% 23.88% 23.88%
24.07%  0.00% 24.07% 24.07%
21.98% 0.00% 21.98% 21.98%
19.90%  0.00% 19.90% 19.90%
0.00% 27.54% 27.58% 27.58%
0.00% 18.04% 20.00% 20.00%
45.00%  0.00% 45.00% 45.00%

— (h) = —

0.00% 5.52% 6.12% —
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%
0.00% 55.00% 55.00% 55.00%

0.00% 50.00% 50.00% —
50.00%  0.00% 50.00% 50.00%
0.00% 49.00% 49.00% 49.00%

0.00% 35.00% 50.00% —

_ () _ —

0.00% 36.58% 36.62% 36.62 %

0.00% 7.48% 7.48% 6.05%
0.00% 19.14% 19.14% 19.12%

_ (h) _ _

— () — —

— (h) — _

Activity

Financial
services

Financial
services

Financial
company

Credit
Insurance

Real Estate

Real Estate
promotion

Consulting
services

Cork industry

Financial
services

Renewable
energies

Securitization

Holding
company

Renewable
energies

Renewable
energies

Renewable
energies

Renewable
energies

Renewable
energies

Renewable
energies

Renewable
energies

Leasing

Payment
services

Holding
company

Exploitation of
electrical
energy
Securitization

Real Estate

Banking
Banking
Securitization
Securitization

Securitization
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Type of
company

Associated

Joint
Ventures

Associated

Joint
Ventures

Associated

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Associated
Associated

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

EUR million (a)

Capital +

Asset reserves
32 11

1 (m
194 169
1,227 491
556 378
38 (325)

2 1

3 20

41 39
49 7

0 0
1,543 695
1 1

1 1

1 1

1 1

1 1

1 1

1 1

5 5

51 29
41 13

0 0

89 0

0 1
86,982 4,226
201,292 1,602
95 0
229 0
283 0

Net
results

2

20

72

(2)

71

205

25
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Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

Company Location
Fondo de Titulizacion de Activos Spain
ucl 16

Fondo de Titulizacién de Activos Spain
uci 17

Fondo de Titulizacién Hipotecaria Spain
uci12

Fondo de Titulizacién, RMBS Green  Spain
Prado XI

Fondo de Titulizacién, RMBS Prado  Spain
IX

Fondo de Titulizaciéon, RMBS Prado  Spain
VII

Fondo de Titulizacién, RMBS Prado  Spain
VI

Fondo de Titulizacién, RMBS Prado  Spain
X

Fortune Auto Finance Co., Ltd China

FrauDfense, S.L. Spain

Fremman limited United
Kingdom

Gestora de Inteligéncia de Crédito  Brazil
S.A.

Gire S.A. Argentina

Glenrowan Solar Holdings Pty Ltd ~ Australia

HCUK Auto Funding 2017-2 Ltd United

Kingdom
HCUK Auto Funding 2022-1 Limited United
(m) Kingdom
Healthy Neighborhoods Equity United
Fund I LP (b) States
Hillcrest Private Equity Real Estate  United
LLP Kingdom
Hyundai Capital UK Limited United

Kingdom

Hyundai Corretora de Seguros Ltda. Brazil
Imperial Holding S.C.A. (e) (i) Luxembourg

Imperial Management S.ar.L. (b) (e) Luxembourg

Inverlur Aguilas I, S.L. Spain
Inverlur Aguilas II, S.L. Spain
Inversiones Ibersuizas, S.A. en Spain

liquidacion (e) (1)

Inversiones ZS América Dos Ltda. Chile

Inversiones ZS América SpA Chile
LB Oprent, S.A. (b) Spain
Mapfre Santander Portugal - Portugal

Companhia de Seguros, S.A.

% of ownership
held by Banco

Percentage of

Santander voting power (f)

Year Year

Direct Indirect 2023 2022

—_ () _ _

— (h) = —

— (h) — _

_ () _ —

_ () — —

_ (h) _ _

— () — —

— (h) — _
0.00% 50.00% 50.00% 50.00%

0.00% 33.33% 33.33% —
32.99%  0.00% 4.99% 4.99%
0.00% 14.03% 16.00% 10.00%
0.00% 58.23% 58.33% 58.33%

49.00%  0.00% 49.00% —

_ () — —

_ (h) _ _
0.00% 22.37% 22.37% 22.37%

0.00% 88.00% 88.00% —
0.00% 50.01% 50.01% 50.01%
0.00% 45.09% 50.00% 50.00%
0.00% 36.36% 36.36% 36.36%
0.00% 40.20% 40.20% 40.20%
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
25.42%  0.00% 25.42%  25.42%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
40.00%  0.00% 40.00% 40.00%
0.00% 49.99% 49.99% 49.99%

Activity
Securitization

Securitization
Securitization
Securitization
Securitization
Securitization
Securitization
Securitization

Finance
Company

Technological
services

Finance
Company

Collection
service

Collection and
payment
services

Holding
company

Securitization
Securitization
Real Estate
Real Estate

Finance

Company
Insurance
mediation

Securities
Investment

Holding
company
Real Estate

Real Estate

Venture
Capital
company
Seurities and

Real Estate
Investment

Seurities and
Real Estate
Investment

Rental of
industrial
machinery

Insurance

Type of
company

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Associated

Joint
Ventures

Associated

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Associated

Associated

Associated

Associated

EUR million (a)

Capital +
Asset reserves
388 0
338 0
129 0
467 0
425 0
399 0
370 0
498 0
2,220 459
6 7
13 1
232 75
96 55
139 63
404 0
880 0
9 9
1 1
4,984 341
1 0
0 (112)
0 0
0 0
1 1
11 11
268 231
395 357
4 1
20 8

Net
results

0

(2)

10

72

(1

38

39

807
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Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

Company Location

Massachusetts Business United
D«;velopment Corp. (consolidado)  States
b

MB Capital Fund IV, LLC (b) United
States
Merlin Properties, SOCIMI, S.A. Spain

(consolidado) (b)

Metrovacesa, S.A. (consolidado) (b) Spain
Niuco 15, S.L. (k) Spain
Ocyener 2008, S.L. Spain

Operadora de Activos Beta, S.A.de  Mexico
C.V.

Payever GmbH Germany
Play Digital S.A. Argentina
POLFUND - Fundusz Poreczen Poland
Kredytowych S.A.

Portland SPV S.r.l. Italy
Premier House (Twickenham) United
Limited Kingdom
Procapital - Investimentos Portugal

Imobiliarios, S.A. (e) (1)

Project Quasar Investments 2017,  Spain
S.L. (consolidado) (b)

Promontoria Manzana, S.A. Spain
(consolidado) (b)
Redbanc S.A. Chile

Redsys Servicios de Procesamiento, Spain
S.L. (consolidado)

Retama Real Estate, S.A. Spain
Unipersonal

Rias Redbanc S.A. Uruguay
RMBS Belém No.2 Portugal
RMBS Green Belém No.1 Portugal

S3 Caceis Brasil Distribuidora de Brazil
Titulos e Valores Mobiliarios S.A.

S3 Caceis Brasil Participa¢gdes S.A.  Brazil

S3 CACEIS Colombia S.A. Sociedad ~ Colombia
Fiduciaria
San Preca Federal | Fundo de Brazil

Investimento em Direitos
Creditorios Nao-Padronizados

Sancus Green Investments II, S.C.R., Spain
S.A. (b)

Santander Allianz Towarzystwo Poland
Ubezpieczen na Zycie S.A.

Santander Allianz Towarzystwo Poland
Ubezpieczen S.A.

Santander Assurance Solutions, S.A. Spain

Santander Auto S.A. Brazil

Santander Caceis Latam Holding 1,  Spain
S.L.

% of ownership
held by Banco

@ Contents

Percentage of

Santander voting power (f)

Year Year

Direct Indirect 2023 2022
0.00% 21.61% 21.61% 21.61%
0.00% 21.51% 21.51% 21.51%
19.03% 5.63% 24.66% 24.64%
31.94% 17.55% 49.49%  49.44%
57.10%  0.00% 57.10% 57.10%
0.00% 45.00% 45.00% 45.00%
49.99% 0.00% 49.99% 49.99%
0.00% 10.00% 10.00% 10.00%
0.00% 14.69% 14.71% 15.38%
0.00% 33.70% 50.00% 50.00%

— (h) — _

0.00% 88.00% 88.00% —
0.00% 39.97% 40.00% 40.00%
49.00%  0.00% 49.00% 49.00%
20.00%  0.00% 20.00% 20.00%
0.00% 22.44% 33.43% 33.43%
24.90% 0.06% 24.96% 24.96%
0.00% 50.00% 50.00% 50.00%
0.00% 25.00% 25.00% 25.00%

— (h) — _

_ () _ —
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 45.09% 50.00% 50.00%
0.00% 32.95% 32.95% 41.60%
0.00% 33.03% 49.00% 49.00%
0.00% 33.03% 49.00% 49.00%
0.00% 66.67% 66.67% 66.67%
0.00% 45.09% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%

Activity

Finance
Company

Finance
Company

Real Estate
investment

Real Estate
promotion

Technical
services

Holding
company

Finance
Company

Software

Payment
platform

Investment
management

Securitization
Real Estate
Real Estate

Holding
company

Holding
company

Services
Cards

Real Estate

Services

Securitization
Securitization

Securities
company

Holding
company
Finance
Company

Investment
fund

Venture
Capital
company

Insurance
Insurance

Insurance
mediation

Insurance

Holding
company

Auditor's report

Consolidated financial statements
Notes to the consolidated financial statements

Appendix

Type of
company

Associated

Associated

Associated
Associated

Associated
Associated

Associated

Joint
Ventures

Joint
Ventures

Associated

Associated
Associated

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Joint
Ventures

Associated
Associated

Joint
Ventures

Associated

Joint
Ventures

EUR million (a)

Capital +

Asset reserves
85 14
14 14
12,051 7,031
2,514 1,829
35 2

0 0

4 2

13 21
33 22
166 0
0 0

0 13
4,770 366
846 222
28 12
155 80
17 (48)

4 1

252 0
178 0
274 192
231 195
11 7

12 10

8 9
340 27
88 40
16 6
59 7
742 731

Net
results

3

(288)

(46)

(3)

33

32

35

10
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Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

Company Location

% of ownership
held by Banco

@ Contents

Percentage of

Santander Caceis Latam Holding 2,  Spain
S.L.

Santander Generales Seguros y Spain
Reaseguros, S.A.

Santander Mapfre Hipoteca Spain
Inversa, E.F.C., S.A.

Santander Mapfre Seguros y Spain
Reaseguros, S.A.

Santander Vida Seguros y Spain
Reaseguros, S.A.

Sepacon 31, S.L. (k) Spain
Servicios de Infraestructura de Chile
Mercado OTCS.A

SIBS-SGPS, S.A. (consolidado) (b) Portugal

SIG RCRS A/B MF 2023 Venture LLC  United
(o) States

Siguler Guff SBIC Fund LP (b) United
States

Sistema de Tarjetas y Medios de Spain
Pago, S.A. (b)

Sociedad Conjunta para la Emision  Spain
y Gestion de Medios de Pago,
E.F.C.,S.A.

Sociedad de Garantia Reciprocade  Spain
Santander, S.G.R. (b)

Sociedad de Gestion de Activos Spain
Procedentes de la Reestructuracion
Bancaria, S.A. (b)

Sociedad Interbancaria de Chile
Depésitos de Valores S.A.

Solar Maritime Designated Activity Ireland
Company (b)

STELLANTIS Insurance Europe Malta
Limited

STELLANTIS Life Insurance Europe  Malta
Limited

Stephens Ranch Wind Energy United
Holdco LLC (consolidado) (b) States
Tecnologia Bancéria S.A. Brazil
Tonopah Solar Energy Holdings |, United
LLC (k) States
Trabajando.com Chile S.A. Chile

Transbank S.A. Chile

Tresmares Growth Fund Il, S.C.R., Spain
S.A.

Tresmares Growth Fund IIl, S.C.R.,  Spain
S.A.

Tresmares Growth Fund Santander, Spain
S.CR.,S.A. (n)

U.C.I, S.A. Spain
UCl Hellas Credit and Loan Greece
Receivables Servicing Company S.A.

UCl Holding Brasil Ltda. Brazil
UCI Mediagao de Seguros, Portugal
Unipessoal Lda.

UCI Servicios para Profesionales Spain
Inmobiliarios, S.A. Unipersonal
Unicre-Instituicdo Financeira de Portugal
Crédito, S.A.

Santander voting power (f)

Year Year

Direct Indirect 2023 2022
0.00% 50.00% 50.00% 50.00%
0.00% 49.00% 49.00% 49.00%
0.00% 50.00% 50.00% 45.00%
0.00% 49.99% 49.99% 49.99%
0.00% 49.00% 49.00% 49.00%
37.23%  0.00% 37.23% 37.23%
0.00%  8.38% 12.48% 12.48%
0.00% 15.54% 15.56% 16.55%

0.00% 20.00% 20.00% —
0.00% 20.00% 20.00% 20.00%
20.67%  0.00% 20.67% 20.61%
45.70%  0.00% 45.70%  45.70%
24.94%  0.22% 25.16%  25.60%
22.21% 0.00% 22.21% 22.21%
0.00% 19.66% 29.29%  29.29%

_ () _ —
0.00% 50.00%  50.00% 50.00%
0.00% 50.00%  50.00%  50.00%
0.00% 17.00% 17.00% 20.50%
0.00% 17.11% 19.81% 18.98%
0.00% 26.80% 26.80% 26.80%
0.00% 33.33% 33.33% 33.33%
0.00% 16.78% 25.00% 25.00%
40.00%  0.00% 40.00% 40.00%
40.00% 0.00% 40.00% 40.00%
100.00% 0.00% 100.00% 100.00%
50.00%  0.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%
0.00% 21.83% 21.86% 21.86%

Auditor's report

Consolidated financial statements
Notes to the consolidated financial statements
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EUR million (a)

Type of
Activity company
Holding Joint
company Ventures
Insurance Joint
Ventures
Finance Associated
Company
Insurance Associated
Insurance Joint
Ventures
Technical —
services
Services Associated
Portfolio —
Management
Finance —
Company
Investment —
company
Payment Associated
methods
Payment Joint
services Ventures
Financial —
services
Financial —
services
Securities Associated
depository
Leasing Joint
Ventures
Insurance Joint
Ventures
Insurance Joint
Ventures
Renewable -
energies
ATMs Associated
Holding Joint
company Ventures
Services Associated
Cards Associated
Holding —
company
Holding —
company
Holding —
company
Holding Joint
company Ventures
Financial Joint
services Ventures
Holding Joint
company Ventures
Insurance Joint
mediation Ventures
Real Estate Joint
services Ventures
Finance —
Company

Capital +

Asset reserves
3 3
765 180
29 10
150 81
1,009 339
34 14
239 74
41 26
851 5
120 35
17 11
17,846  (1,040)
9 7
146 1
222 73
78 18
212 183
519 177
2 0
1,583 115
74 76
56 58
103 109
720 338
2 1

2 M

0 0

1 0
530 106

Net
results

0

40

(1,506)

30

16

22

809



o Santander 2023 Annual report

@ Contents

Auditor's report

Consolidated financial statements
Notes to the consolidated financial statements

Appendix

Societies of which Grupo Santander owns more than 5% (g) , entities associated with Grupo Santander and jointly controlled entities

Company

Union de Créditos Inmobiliarios,
S.A. Unipersonal, EFC

VCFS Germany GmbH

Venda de Veiculos Fundo de
Investimento em Direitos
Creditorios

Volvo Car Financial Services UK
Limited

Webmotors S.A.

Zurich Santander Brasil Seguros e
Previdéncia S.A.

Zurich Santander Holding (Spain),
S.L. Unipersonal

Zurich Santander Holding Dos
(Spain), S.L. Unipersonal

Zurich Santander Insurance
América, S.L.

Zurich Santander Seguros
Argentina S.A. (j)

Zurich Santander Seguros de Vida
Chile S.A.

Zurich Santander Seguros
Generales Chile S.A.

Zurich Santander Seguros México,
S.A.

Zurich Santander Seguros Uruguay
S.A.

Location
Spain

Germany

Brazil

United
Kingdom

Brazil
Brazil

Spain
Spain
Spain
Argentina
Chile
Chile
Mexico

Uruguay

% of ownership
held by Banco

Percentage of

Santander voting power (f)

Year Year

Direct Indirect 2023 2022
0.00% 50.00% 50.00% 50.00%
0.00% 50.00% 50.00% 50.00%

0.00% 35.87% 39.77% —
0.00% 50.01% 50.01% 50.01%
0.00% 27.06% 30.00% 70.00%
0.00% 48.79% 48.79%  48.79%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%
0.00% 49.00% 49.00% 49.00%

Activity

Mortgage
company

Marketing

Securitization

Leasing

Services
Insurance

Holding
company

Holding
company

Holding

company
Insurance
Insurance
Insurance

Insurance

Insurance

Type of
company

Joint
Ventures

Joint
Ventures

Joint
Ventures
Joint
Ventures
Associated
Associated

Associated
Associated
Associated
Associated
Associated
Associated
Associated

Associated

EUR million (a)

Capital + Net

Asset reserves results
10,475 897 (70)
1 1 0

389 348 40
2,101 126 27
90 44 22
18,421 436 210
937 936 210
384 382 171
1,497 1,450 412
32 19 3
238 41 34
284 56 21
1,827 53 191
44 19 1

a. Amount according to the provisional books at the date of publication of these annexes of each company, generally referring to 31 December 2023, except where
otherwise indicated due to the fact that the annual accounts are pending formulation. The data for foreign companies are converted into euros at the exchange rate at

the end of the year.

mToano

Data as at 31 December 2022, latest available accounts.
Data as at 31 December 2019, latest available accounts.
Data as at 30 November 2021, latest available accounts.
Company in liquidation as at 31 December 2023.

Pursuant to Article 3 of Royal Decree 1159/ 2010, of 17 September, approving the rules for the preparation of consolidated annual accounts, in order to determine the

voting rights, voting rights held directly by the parent company have been added to those held by companies controlled by the parent company or by other persons
acting in their own name but on behalf of a group company. For these purposes, the number of votes corresponding to the parent company, in relation to the companies

indirectly dependent on it, is that corresponding to the dependent company that directly participates in the share capital of the latter.
Excluding the Group companies listed in Appendix |, as well as those which are of negligible interest with respect to the true and fair view that the consolidated financial
statements must give (in accordance with articles 48 of the Commercial Code and 260 of the Spanish Companies Act).
Companies over which joint control is maintained.
Data as at 31 October 2022, latest available accounts.
Data as at 30 June 2023, latest available accounts.
Company with no financial information available.
Data as 31 December 2021, latest available account.

. Data as at 30 September 2023, latest available accounts.
Investment managed discretionally by a manager outside the Santander Group, the voting rights not being, in this case, decisive in determining control of the entity.
Recently created company, without financial information available.

©
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Appendix Il

Issuing subsidiaries of shares and preference shares

% of ownership held
by Banco Santander

@ Contents

Auditor's report
Consolidated financial statements

Notes to the consolidated financial statements

Appendix

EUR miillion (a)

Cost of Net
Company Location Direct Indirect  Activity Capital Reserves preferred results
Emisora Santander Espafia, S.A. Unipersonal Spain 100.00% 0.00% E:;i';giy 2 0 0 0
Santander Global Issuances B.V. (b) Netherlands  100.00% 0.00% Ic:(i)r:ﬁggiy 0 0 0 0
Santander UK (Structured Solutions) Limited E{:;%m 0.00%  100.00% E:;i';giy 0 0 0 0
Sovereign Real Estate Investment Trust United States 0.00%  100.00% Ic:(i)r:\iggiy 4,763 (3,150) 92 12

a.  Amount according to the books of each interim company as at 31 December 2023, converted into euro (in the case of foreign companies) at the year-end exchange rate.

b. Company with tax residence in Spain.
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Appendix IV

Notifications of acquisitions and disposals of
investments in 2023

(Art. 155 of the Corporate Enterprises Act and Art. 105 of the
Securities Market Law).

Details of the notifications of acquisitions and disposals of
participations for 2023 in accordance with Article 105 of the
Securities Market Law may be found below:

On 29 June 2023, Banco Santander, S.A. disclosed to the CNMV
the increase of its stake in REPSOL, S.A. above the 3% threshold,
keeping a stake of 3.213%, as of 23 June 2023.

On 317 July 2023, Banco Santander, S.A. disclosed to the CNMV
the decrease of its stake in REPSOL, S.A. below the 3%
threshold, keeping a stake of 2.512%, as of 26 July 2023.

In relation to the information required by art.155 of the
Corporate Enterprises Act, on the shareholdings in which Grupo
Santander owns more than 10% of the capital of another
company, and the successive acquisitions of more than 5% of
the share capital, see appendices |, Il and Ill.

Auditor's report
Consolidated financial statements

Notes to the consolidated financial statements

Appendix
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Appendix V

Other information on the Group's banks

Following is certain information on the share capital
of the Group's main banks based on their total assets.

1. Santander UK plc

a) Number of financial equity instruments held by the
Group.

At 371 December 2023, the Company was a subsidiary of Banco
Santander, S.A. and Santusa Holding, S.L.

On 12 November 2004 Banco Santander, S.A. acquired the then
entire issued ordinary share capital of 1,485,893,636 Ordinary
shares of 10p. each. On 12 October 2008 a further 10 billion
Ordinary shares of 10p. each were issued to Banco Santander,
S.A. and an additional 12,631,375,230 Ordinary shares of 10p.
each were issued to Banco Santander, S.A. on 9 January on

2009. On 3 August 2010, 6,934,500,000 Ordinary shares of 10p.

each were issued to Santusa Holding, S.L.. With effect from 10
January 2014, Santander UK Group Holdings Limited, a
subsidiary of Banco Santander, S.A. and Santusa Holding, S.L.,
became the beneficial owner of 31,051,768,866 Ordinary
shares of 10p. each, being the entire issued ordinary share
capital of the Company, by virtue of a share exchange
agreement between Santander UK Group Holdings Limited,
Banco Santander, S.A. and Santusa Holding, S.L.. Santander UK
Group Holdings Limited became the legal owner of the entire
issued Ordinary share capital of the Company on 1 April 2014
and on 25 March 2015 became a public limited company and
changed its name from Santander UK Group Holdings Limited to
Santander UK Group Holdings plc. In addition to this, there are
325,000,000 Non-Cumulative Non-Redeemable 10.375% and
8.625% Sterling Preference Shares of GBP 1.00 each. In addition
to this there were 13,780 Series A Fixed (6.222%)/Floating Rate
Non-Cumulative Callable Preference Shares of GBP 1.00 each
which were redeemed and cancelled in their entirety on 24 May
2019. The legal and beneficial title to the entire issued
Preference share capital is held by third parties and is not held
by Banco Santander, S.A.

b) Capital increases in progress

At 37 December 2023, there were no approved capital
increases.

¢) Share capital authorised by the shareholders at the
general meeting

The shareholders resolved at the Annual General Meeting held
on 6 April 2023, to authorise unconditionally, the company to
carry out the following repurchases of the share capital:

(1) To buy back its own 8.625% Sterling Preference shares on
the following terms:
(a) The Company may buy back up to 125,000,000 8.625%

Sterling Preference shares;

(b) The lowest price which the Company can pay for 8.625%
Sterling Preference shares is 75% of the average of the
market values of the preference shares for five business days
before the purchase is made; and

@ Contents

Auditor's report

Consolidated financial statements

Notes to the consolidated financial statements
Appendix

(c) The highest price (not including expenses) which the
Company can pay for each 8.625% Sterling Preference share
is 125% of the average of the market values of the
preference shares for five business days before the purchase
is made.

This authority shall begin on the date of the passing of this
resolution and end on the conclusion of the next Annual General
Meeting of the Company. The Company may agree, before this
authorisation ends, to buy back its own 8.625% preference
shares even though the purchase may be completed after this
authorisation ends.

(2) To buy back its own 10.375% Sterling Preference shares
on the following terms:
(a) The Company may buy up to 200,000,000 10.375% Sterling

Preference shares;

(b) The lowest price which the Company can pay for 10.375%
Sterling Preference shares is 75% of the average of the
market values of the preference shares for five business days
before the purchase is made; and

(c) The highest price (not including expenses) which the
Company can pay for each 10.375% Sterling Preference
share is 125% of the average of the market values of the
preference shares for five business days before the purchase
is made.

This authority shall begin on the date of the passing of this
resolution and end on the conclusion of the next Annual General
Meeting of the Company. The Company may agree, before this
authorisation ends, to buy back its own 10.375% preference
shares even though the purchase may be completed after this
authorisation ends.

d) Rights on founder's shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Not applicable.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments

The preference share capital of Santander UK plc is traded on
the London Stock Exchange under the following details:

10.375% Sterling Preference - ISIN: GB0O000064393
8.625% Sterling Preference - ISIN: GB0000044221
2. Santander Financial Services plc

a) Number of financial equity instruments held by the
Group

The Group holds ordinary shares amounting to GBP

249,998,000 through Santander UK Group Holdings plc

(249,998,000 ordinary shares with a par value of GBP 1 each).
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The Group also holds 1,000 tracker shares (shares without
voting rights but with preferential dividend rights) amounting to
GBP 1,000 and 1,000 B tracker shares amounting to GBP 1,000
through Santander UK Group Holdings plc, both with a par value
of GBP 1 each.

Additionally, the company issued GBP 50 million additional tier
1 (AT) capital securities to Santander UK Group Holdings plc on
19 December 2022.

b) Capital increases in progress
No approved capital increases are in progress.

¢) Capital authorised by the shareholders at the general
meeting

Not applicable.

d) Rights on founder's shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Not applicable.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments
Not applicable.

3. Banco Santander (Brasil) S.A.

a) Number of financial equity instruments held by the
Group

The Group holds 3,440,170,512 ordinary shares and
3,273,507,089 preference shares through Banco Santander, S.A.
and its subsidiaries Sterrebeeck B.V., Grupo Empresarial
Santander, S.L., Banco Santander, S.A..

The shares composing the share capital of Banco Santander
(Brasil) S.A. have no par value and there are no pending
payments. At 2023 year-end, the bank’s treasury shares
consisted of 27,192,697 ordinary shares and 27,192,697
preferred shares, with a total of 54,385,394 shares.

In accordance with current bylaws (Article 5.7), the preference
shares do not confer voting rights on their holders, except under
the following circumstances:

a) In the event of transformation, merger, consolidation or spin-
off of the company.

b) In the event of approval of agreements between the
company and the shareholders, either directly, through third
parties or other companies in which the shareholders hold a
stake, provided that, due to legal or bylaw provisions, they
are submitted to a general meeting.

) Inthe event of an assessment of the assets used to increase
the company's share capital.
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The General Assembly may, at any moment decide to convert
the preference shares into ordinary shares, establishing a
reason for the conversion.

However, the preference shares do have the following
advantages (Article 5.6):

a) Their dividends are 10% higher than those distributed to
ordinary shares.

b) Priority in the dividends distribution.

c) Participation, on the same terms as ordinary shares, in
capital increases resulting from the reserves and profits
capitalization and in the distribution of bonus shares arising
from the capitalization of retained earnings, reserves or any
other funds.

d

=

Priority in the reimbursement of capital in the event
company's dissolution.

e) In the event of a public offering due to a change in control of
the company, the holders of preferred shares are guaranteed
the right to sell the shares at the same price paid for the
block of shares transferred as part of the change of control,
i.e. they are treated the same as shareholders with voting
rights.

b) Capital increases in progress
No approved capital increases are in progress.

c) Capital authorised by the shareholders at the general
meeting

The company is authorised to increase share capital, subject to
approval by the Board of Directors, up to a limit of
9,090,909,090 ordinary shares or preferred shares, and without
need to maintain any ratio between any of the different classes
of shares, provided they remain within the limits of the
maximum number of preferred shares provided in Law.

As of 371 December 2023, the share capital consists of
7,498,531,051 shares (3,818,695,031 ordinary shares and
3,679,836,020 preferred shares).

d) Rights on founder's shares, “rights” bonds, convertible
debentures and similar securities or rights

At the general meeting held on 21 December 2016 the
shareholders approved the rules relating to the deferred
remuneration plans for the directors, management and other
employees of the company and of companies under its control.
Shares delivery is linked to achievement of certain targets.

e) Specific circumstances that restrict reserves
availability

The only restriction on the availability of Banco Santander
(Brasil) S.A.'s reserves is connected to the requirement for the
legal reserve formation (restricted reserves), which can only be
used to offset losses or to increase capital.

The legal reserve requirement is set-forth in Article 193 of the
Brazilian Corporations Law, which establishes that before
allocating profits to any other purpose, 5% of profits must be
transferred to the legal reserve, which must not exceed 20% of
the company's share capital.
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f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Listed capital instruments

All the shares are listed on the S&o Paulo Stock Exchange ( B3 -
Brasil, Bolsa, Balcéo) and the shares deposit certificates
(American Depositary Receipts - ADR) are listed on the New York
Stock Exchange (NYSE).

4. Santander Bank, National Association

a) Number of financial equity instruments held by the
Group

At 371 December 2023, the Group held 530,391,043 ordinary
shares that carry the same voting and dividend acquisition rights
over Santander Holdings USA, Inc. (SHUSA). This holding
company and Independence Community Bank Corp. (ICBC) hold
1,237 ordinary shares with a par value of USD 1 each, which
carry the same voting rights. These shares constitute all the
share capital of Santander Bank, National Association (SBNA).
SHUSA holds an 80.84% ownership interest in SBNA, and the
remaining 19.16% belongs to ICBC. ICBC is wholly owned by
SHUSA. There is no shareholders’ meeting for the ordinary
shares of SBNA.

b) Capital increases in progress
At 371 December 2023 there were no approved capital increases.

c) Capital authorised by the shareholders at the general
meeting

Not applicable.

d) Rights on founder’s shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Not applicable.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments
Not applicable.

5. Banco Santander México, S.A., Institucion de Banca
Mautltiple, Grupo Financiero Santander México

a) Number of financial instruments of capital held by the
group.

Grupo Financiero Santander México, S.A. de C.V. ('Grupo
Financiero') and Gesban México Servicios Administrativos
Globales, S.A. de C.V. (México), hold 5,087,801,602 shares
which represent the 74.97% of the capital stock of Banco
Santander México and Banco Santander, S.A. holds
1,691,806,903 shares which represent the 24.92% of such
capital stock.
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On November 30, 2022, an Extraordinary Shareholders' Meeting
of Banco Santander México, S.A. was held at which it was
approved (a) to cancel the registration of all of the shares
representing the capital stock of the Company in the National
Securities Registry (RNV) maintained by the National Banking
and Securities Commission and to delist them from the Mexican
Stock Exchange (Bolsa Mexicana de Valores, S.A.B. de C.V.), and
(b) delist the American Depositary Shares (each representing
five series "B" shares of the Company) from the New York Stock
Exchange and delist the Company's series "B" shares and such
American Depositary Shares from registration with the US
Securities and Exchange Commission; and (c) to conduct certain
tender offers for the series "B" shares representing the capital
stock of the Company and the American Depositary Shares.

Tender offers for the acquisition of shares were carried out from
February 7 to April 10, 2023, where Banco Santander, S.A.
acquired a total of 244,306,313 Series “B" shares.

Once the offers were finalized and in accordance with the
Mexican regulation, on May 8, 2023, a trust was established for
a period of 6 months, to carry out the acquisition of shares of
Banco Santander México, including those represented by
American Depositary Shares listed on the New York Stock
Exchange (which were not owned at that time by Banco
Santander, S.A. or its subsidiaries) owned by shareholders who
did not participate in the tender offers made by Banco
Santander, S.A.

On May 4 and 12, 2023, respectively, the Bank was delisted
from the New York Stock Exchange, LLC and the RNV .

On November 8, 2023, the trust ended; as a result, Banco
Santander, S.A. repurchased 9,243,880 Series “B" shares from
shareholders who did not participate in the tender offers,
leaving a total of 1,714,399 shares of the Series “B" in the hands
of minority shareholders.

b) Ongoing capital stock increases.
To this date there are not ongoing capital stock increases.

815



o Santander 2023 Annual report

¢) Authorized Capital by the Shareholders Meeting.

On April 20, 2021, the Company held an Extraordinary General
Shareholders' Meeting, at which, among other items, it was
approved an increase in the authorized capital stock of the
Company to 6,825,447,481.00 Mexican pesos represented by
1,805,300,000 unsubscribed and unpaid shares, which are held
in treasury so that the Company may issue Capital Instruments
representing non-preferred subordinated debt, This increase
was approved by the National Banking and Securities
Commission (CNBV) through official communication number
312-3/10039041/2021 dated November 8, 2021.

As aresult of said agreement, the Company requested the
update of the registration of the shares representing the capital
stock of Banco Santander Mexico, S.A. in the RNV, which was
authorized by the CNBV through official communication number
153/2800/2022 dated May 20, 2022.In the aforementioned
official communication, it was requested that the Company
adjusted the amounts in pesos corresponding to the capital
stock to include cents, and therefore, through an Extraordinary
General Stockholders' Meeting held on July 19, 2022, the
corresponding adjustment was made, which was authorized by
the CNBV through official communication number
312-3/93573/2023 dated January 3, 2023.

The capital stock of the Bank is 32,485,600,109.44 Mexican
pesos represented by a total of 8,592,294,357 shares with a
nominal value of 3.780782962 Mexican pesos each one; divided
in 4,385,824,012 stocks “F" Series and 4,206,470,345 shares
“B" Series. The capital stock is constituted as follows:

Paid-in and subscribed capital of the Bank is
25,660,152,628.14 Mexican pesos represented by a total of
6,786,994,357 shares with a nominal value of 3.780782962
Mexican pesos each one; divided in 3,464,309,145 shares “F"
Series and 3,322,685,212 shares Series.
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The authorized capital stock for the conversion of obligations
into shares of the Company is 6,825,447,481.30 Mexican
pesos, represented by a total of 1,805,300,000 shares with a
nominal value of 3,780782962 Mexican pesos each; divided
into 921,514,867 Series “F" shares and 883,785,133 Series
“B shares ". which are kept in the treasury of the Bank.

d) Rights incorporated into parts of founder, bonds or
debt, convertible obligations and securities or similar
rights.

() The Board of Directors on its meeting held on October 22,
2015, was updated regarding the situation of the debt
issuance of Banco Santander Mexico, S.A. , which had been
previously ratified in the meeting held on October 17,
2013, in order to issue debt for the amount of 6,500 million
dollars in local or international markets, for a maximum
period of 15 years, senior or subordinated debt including
debt instruments qualifying for purposes of capital in
accordance with the legislation in force, which can be
implemented individually or through several issuance
programs.

The approved debt issuance of Banco Santander México, S.A.,
Institucion de Banca Multiple, Grupo Financiero Santander
México is currently composed as follows:
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Instrument Type Term Amount Available
Issuance Program of unsecured bonds and Revolving 4- 55,000 million Mexican pesos, orits  $10,060 million Mexican
unsecured certificates of deposit Mar-2026  equivalentin UDIs, dollars or any pesos
other foreign currency

Private banking structured bonds Act with Not A 28- 20,000 million Mexican pesos $0 million Mexican pesos
subsequent placements (JBSANPRIV 21-1) Revolving Ene-2026
Private banking structured bonds Act with Not A 9- 20,000 million Mexican pesos $0 million Mexican pesos
subsequent placements (JBSANPRIV 22-1) Revolving Mar-2027
Private banking structured bonds Act with Not A 28- 20,000 million Mexican pesos $0 million Mexican pesos
subsequent placements (JBSANPRIV 22-2) Revolving Oct-2027
Private structured bonds Act with subsequent Not 47010 20,000 million Mexican pesos $7,825 million Mexican pesos
placements (JBSANPRIV 23-1) Revolving
Private structured bonds Act with subsequent Not 47095 20,000 million Mexican pesos $20,000 million Mexican
placements (JBSANPRIV 23-2) Revolving pesos
Public banking structured bonds Act with Not 16- 10,000 million Mexican pesos $10,000 million Mexican
subsequent placements (JBSANPRIV 22-1) Revolving Dic-2027 pesos
Capital Notes (Tier 2 Capital) Not 1-Oct-2028 1,300 million American dollars N/A

Revolving
Senior notes 144.2/RegS Not 17- 1,750 million American dollars N/A

Revolving Abr-2025
Subordinated Notes, perpetual and convertible perpetual N/A
(Tier 1) Not - )

Revolving 700 million American dollars

A. Theissuance of the structured private banking bonds isn't revolving. Once placed the amount laid down in the corresponding brochure a new certificate will be issued on

the authorized amount.

(i) The Board of Directors on its meeting held on January 27,
2011 approved the general conditions for the senior debt
issue among international markets up to 1,500 million
American dollars. On October 18, 2012 such senior debt
issuance under 1442 Rules was approved on the amount of
up to 1,000 million American dollars, for a term of 5 to 10
years. The issuance was approved with the purpose of
obtaining resources to finance the increase in business
assets and the liquidity of the Bank.

(iii) On September 20, 2018, Banco Santander México, issued
and placed equity instruments, subordinated, preferential, and
not convertible into shares, governed by foreign law,
representative of the complementary part of the net capital of
Banco Santander Mexico (Tier 2 subordinated preferred capital
notes), for the amount of 1,300 million American dollars (the
“Instruments”), whose resources were used mainly for the
acquisition of the 94.07% of the Subordinated Notes 2013.

The amount issued of 1,300 million American dollars covers in
full the sum of the repurchase of the Subordinated Notes 2013,
for 1,222,907,000 American dollars.

Regarding the acquisition of the Subordinated Notes 2013: (a)
the acquired total amount was 1,222,907,000 American dollars
(nominal value), at a price of 1,0710.50 American dollars and (b)
the amount acquired by Banco Santander, S.A. (Spain), was a
nominal 1,078,094,000 American dollars.

In connection with the issuance of the Instruments, the total
amount distributed with Banco Santander, S.A. (Spain), was
75% of such issuance; that is, the placed amount was 975
million.

Therefore, the Bank's General Extraordinary Shareholder’s
Meeting held on September 10, 2018, among other subjects,
approved to ratify the issuance limit for up to 6,500 million and
a term of 15 years, senior or subordinate, in local and/or
international markets, instrumented individually or through
issuance programs, which was previously authorized by the
Board of Directors on its meeting held on April 26, 2018.
Likewise, such meeting approved the issuance of Tier 2
preferred subordinated debt for an amount of 1,300 million
American dollars.

On January 30, 2019, Banco Santander México paid off the total
remaining due amount of the Subordinated Notes 2013.

On April 17th., 2020, Banco Santander Mexico issued an
international Senior Note, due on five years in the global
market, on the amount of 1,750 million dollars, with a rate of
5.375 per cent, whereas the demand exceeded three times the
placed amount. The due date of such notes will be April 17th,
2025.

On June 15th., 2020, the Bank's Shareholders' Meeting was
held, which approved to increase the debt securities issuance in
order to be settled in the amount of 10,000 million American
dollars, to be used considering the following, among others: i)
issuance of debt securities in local and international markets; ii)
senior or subordinated debt, including in both cases preferred
and not preferred securities, and debt securities classified as
capital on a regulatory point of view. The Board of Directors on
its meeting held on June 18th., 2020, ratified the 10,000 million
American dollars limit approved by the above mentioned
Shareholders Meeting.

On April 20, 2021, a General Extraordinary Shareholders'
Meeting of Banco Santander México was held, where among
other issues, it was approved that the Bank may issue
subordinated non preferential perpetual and convertible capital
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notes, to be placed abroad, in accordance with the Banco de
Mexico authorization.

On September 15, 2021, Banco Santander Mexico issued abroad
the “Perpetual Subordinated Non-Preferred Contingent
Convertible Additional Tier 1 Notes”, up to an amount of 700
million American dollars. On the same date, the Bank paid the
“2076 Obligations" issued by the Bank, on a fixed initial rate of
4.625% up to an amount of 700,000,000 American dollars.

e) Specific circumstances restricting the availability of
reserves.

According to the Law of Financial Institutions, general
dispositions applicable to financial institutions, General
Corporations law and the bylaws, the Bank has to constitute or
increase its capital reserves to ensure the solvency to protect
the payments system and the public savings.

The Bank increases its legal reserve annually accordingly to the
results obtained in the fiscal year (benefits).

The Bank must constitute the different reserves established in
the legal provisions applicable to financial institutions, which
are determined accordingly to the qualification granted to
credits and they are released when the credit rating improves,
or when it is settled.

f) Entities outside the Group which own, directly or
through subsidiaries, a stake equal to or greater than
10% of the equity.

Not applicable.

g) Equity instruments admitted to trading.
Not applicable.

6. Banco Santander Totta, S.A

a) Number of equity instruments held by the Group
The Group holds 1,391,248,074 ordinary shares through its
subsidiaries: Santander Totta, SGPS, S.A. with 1,376,219,267
shares, Taxagest Sociedade Gestora de Participa¢6es Sociais,
S.A. with 14,593,315 shares, and Banco Santander Totta, S.A.
with 435,492 treasury shares, all of which have a par value of
EUR 1 each and identical voting and dividend rights and are
subscribed and paid in full.

b) Capital increases in progress

At 371 December 2023, there were no equity increases in
progress.

¢) Capital authorised by the shareholders at the general
meeting

Not applicable.

d) Rights on founder’s shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Under Article 296 of the Portuguese Companies’ Code, the legal
and merger reserves can only be used to offset losses or to
increase capital.

@ Contents

Auditor's report

Consolidated financial statements

Notes to the consolidated financial statements
Appendix

Non-current asset revaluation reserves are regulated by Decree-
Law 31/98, under which losses can be offset or capital increased
by the amounts for which the underlying asset is depreciated,
amortised or sold.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Equity instruments
Not applicable.

7. Santander Consumer Bank AG

a) Number of financial equity instruments held by the
Group

At 31 December 2023, through Santander Consumer Holding
GmbH, the Group held 30,002 ordinary shares with a par value
of EUR 1,000 each, all of which carry the same voting rights.

b) Capital increases in progress
Not applicable.

c) Capital authorised by the shareholders at the general
meeting

Not applicable.

d) Rights on founder's shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Not applicable.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments
Not applicable.

8. Banco Santander - Chile

a) Number of equity instruments held by the Group

The Group holds a 67.18% ownership interest in its subsidiary in
Chile corresponding to 126,593,017,845 ordinary shares of
Banco Santander - Chile through its subsidiaries: Santander
Chile Holding S.A. with 66,822,519,695 ordinary shares,
Teatinos Siglo XXI Inversiones S.A., with 59,770,481,573
ordinary shares and Santander Inversiones S.A. with 16,577
fully subscribed and paid ordinary shares that carry the same
voting and dividend rights.

b) Capital increases in progress

At 371 December 2023, there were no approved capital
increases.

c) Capital authorised by the shareholders at the general
meeting

Share capital at 31 December 2023 amounted to CLP
891,302,881,691.
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d) Rights on founder’s shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Remittances to foreign investors in relation to investments
made under the Statute of Foreign Investment (Decree-Law
600/1974) and the amendments thereto require the prior
authorisation of the foreign investment promotion agency.

f) Non-Group entities which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments

All the shares are listed on the Chilean stock exchanges and,
through American Depositary Receipts (ADRs), on the New York
Stock Exchange (NYSE).

9. Santander Bank Polska S.A.

a) Number of financial equity instruments held by the
Group

At 31 December, 2023, Banco Santander, S.A. held 68,880,774
ordinary shares with a par value of PLN 10 each, all of which
carry the same voting rights.

b) Capital increases in progress

At 31 December, 2023, there were no equity increases in
progress.

c) Capital authorised by the shareholders at the general
meeting

There was no share capital increase in 2023.

d) Rights on founder's shares, “rights” bonds, convertible
debentures and similar securities or rights

Not applicable.

e) Specific circumstances that restrict the availability of
reserves

Not applicable.

f) Non-Group entities, which hold, directly or through
subsidiaries, 10% or more of equity

Not applicable.

g) Quoted equity instruments

All the shares of Santander Bank Polska S.A. are listed on the
Warsaw Stock Exchange.
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Appendix VI

Annual banking report

Grupo Santander's total tax contribution (taxes incurred directly
and by third parties, generated in the course of business) is
around EUR 19.9 billion, including more than EUR 9.6 billion in
taxes incurred directly (corporate income tax, non-recoverable
value added tax (VAT) and other indirect taxes, employer Social
Security contributions, payroll taxes and other taxes and levies).

This report complies with Article 89 of Directive 2013/36/EU of
the European Parliament and of the Council of 26 June 2013 on
access to the activity of credit institutions and the prudential
supervision of credit institutions and investment firms, and its
transposition into Spanish law pursuant to Article 87 of Act
10/2014 of 26 June on the regulation, supervision and capital
adequacy of credit institutions.

The criteria used to prepare this report were:

a) Name(s), activities and location

Appendices | to lll to the consolidated financial statements
contain details of the companies operating in each jurisdiction,
including their name(s), location and activities.

Santander main activity in the jurisdictions where operate is
commercial banking. The Group primarily operates in ten
markets through subsidiaries that are autonomous in capital
and liquidity. This has clear strategic and regulatory advantages,
since it limits the risk of contagion between units, imposes a
double layer of global and local oversight, and facilitates crisis
management and resolution.

b) Turnover and profit or loss before tax

Turnover in this report is Total income, and profit or loss before
tax, Operating profit/(loss) before tax, both as defined and
presented in the consolidated income statement that forms part
of the consolidated financial statements.

¢) Number of Full-time equivalent employees

The data on full-time equivalent employees stem from the
average headcount of each jurisdiction.

d) Tax on profit or loss

In the absence of specific criteria, we have included the amount
effectively paid (EUR 5,214 million in 2023, with an effective tax
rate of 31.7%) in respect of taxes whose effect is recognized
under Income tax in the consolidated income statement.

Taxes effectively paid by the companies in each jurisdiction
include:

Supplementary payments relating to income tax returns,
usually for prior years.

Advances, prepayments, withholdings made or borne in
respect of tax on profit or loss for the year. We included taxes
borne abroad in the jurisdiction of the company that bore
them.

Refunds received with respect to prior years' returns.

Where appropriate, the amount payable from assessments
and litigation relating to these taxes.
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The foregoing form part of the cash flow statement and differ
from the corporate income tax expense recognized in the
consolidated income statement (EUR 4,276 million in 2023,
representing an effective rate of 26.0%, see note 27). This is
because each country’s tax regulations establish:

when taxes must be paid. There is often a mismatch between
the payment dates and the generation of the income bearing
the tax.

their own calculation criteria to define temporary or
permanent restrictions on expense deduction, exemptions and
relief or deferrals of certain income, generating the
differences between the accounting profit (or loss) and
taxable profit (or tax loss) which is ultimately taxed; tax loss
carry forwards from prior years, tax credits and/or relief, etc.,
must also be added. In certain cases, special regimes such as
the tax consolidation of companies in the same jurisdiction are
established.

e) Public subsidies

In the context of the legally-required disclosures, this was
interpreted as any aid or subsidy in line with the European
Commission’s Guidance on the notion of State aid. Grupo
Santander did not receive significant public subsidies in 2023.
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The breakdown of information is as follows:
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2023

Full-time equivalent

Gross profit or loss before

Tax on profit or loss (EUR

Jurisdiction Turnover (EUR million) employees tax (EUR million) million)
Germany 1,524 5,422 375 173
Argentina 1,574 8,152 552 54
Australia 6 61 — —
Austria 218 333 104 16
Bahamas 45 26 37 —
Belgium 98 217 58 5
Brazil1 12,424 57,438 2,033 1,396
Canada 73 275 9 1
Chile 2,244 9,573 938 167
China 25 104 (8) —
Colombia 87 1,092 3 20
United Arab Emirates 4 79 (4) -
Spain2 9,994 35,142 2,013 323
United States 7,072 13,250 752 446
Denmark 216 224 112 34
Finland 101 157 51 8
France 916 987 567 43
Greece 9 54 — —
Hong Kong 96 225 15 9
India — 97 — —
Ireland 20 1 3 1
Isle of Man 49 88 31 3
Italy 578 1,294 233 68
Jersey 20 72 10 2
Luxembourg 532 27 524 193
Mexico 5,872 30,444 2,134 840
Norway 243 516 118 5
Netherlands 155 362 96 114
Peru 196 867 74 28
Poland 3,600 12,601 1,513 150
Portugal 2,058 5,307 1,348 302
United Kingdom 6,436 21,118 2,444 728
Romania 5 30 3 —
Singapore 24 36 9 1
Sweden 153 275 44 19
Switzerland 165 359 29 8
Uruguay 591 1,528 239 57
Consolidated Group Total 57,423 207,833 16,459 5,214

1. Including the information relating to a branch in the Cayman Islands, the profits of which are taxed in full in Brazil. The contribution of this branch profit before tax from
continuing operations is EUR 492 million.

2. Includes the Corporate Centre.

At 31 December 2023, the Group's return on assets (ROA) was 0.69%.
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Pursuant to Article 253, section 1 of the revised Spanish Companies Act (Ley de Sociedades de Capital), the board of
directors of Banco Santander, S.A. draws up the consolidated financial statements (comprising the consolidated balance
sheet, income statement, statement of recognized income and expense, statement of changes in total equity, statement
of cash flows and the notes to the consolidated financial statements) and the consolidated directors’ report for the 2023
fiscal year in eXtensible HyperText Markup Language (XHTML) format and, with respect to the main consolidated
financial statements and the notes to the consolidated financial statements, with tags in the standard eXtensible
Business Reporting Language (XBRL), all of which conforms to the single electronic reporting format required under
Directive 2004/109/EC and Delegated Regulation (EU) 2019/815.

The directors of Banco Santander, S.A., listed below with an indication of their respective positions, declare that, to the
best of their knowledge, the company's consolidated financial statements for the 2023 financial year were drawn up in
accordance with the applicable accounting principles and give a true and fair view of the assets, liabilities, financial
position and profit or loss of Banco Santander, S.A. and of the undertakings included in the consolidation taken as a
whole, and that the consolidated directors’ report includes a fair review of the development, performance and position
of the company and of the undertakings included in the consolidation taken as a whole, together with a description of
the principal risks and uncertainties that they face.

Boadilla del Monte (Madrid), 19 February 2024

ANA PATRICIA BOTIN-SANZ DE SAUTUOLA Y O'SHEA HECTOR BLAS GRISI CHECA
Chair Chief Executive Officer

GLENN HOGAN HUTCHINS JOSE ANTONIO ALVAREZ ALVAREZ
Vice Chair Vice Chair
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MEMBERS:
HOMAIRA AKBARI FRANCISCO JAVIER BOTiIN-SANZ DE SAUTUOLA
Y O'SHEA
BRUCE CARNEGIE-BROWN SOL DAURELLA COMADRAN
HENRIQUE MANUEL DRUMMOND BORGES GERMAN DE LA FUENTE ESCAMILLA
CIRNE DE CASTRO
GINA LORENZA DIiEZ BARROSO AZCARRAGA LUIS ISASI FERNANDEZ DE BOBADILLA
RAMIRO MATO GARCIA-ANSORENA BELEN ROMANA GARCIA

PAMELA ANN WALKDEN
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General information

Corporate information

Banco Santander, S.A. is a Spanish bank, incorporated as
sociedad andnima in Spain and is the parent company of
Grupo Santander. Banco Santander, S.A. operates under the
commercial name Santander.

The Bank’s Legal Entity Identifier (LEI) is
5493006QMFDDMYWIAM13 and its Spanish tax
identification number is A-39000013. The Bank is registered
with the Companies Registry of Cantabria, and its Bylaws
have been adapted to the Spanish Companies Act by means of
the notarial deed instrument executed in Santander on 29 July
2011 before the notary Juan de Dios Valenzuela Garcia, under
number 1209 of his book and filed with the Companies
Registry of Cantabria in volume 1006 of the archive, folio 28,
page number S-1960, entry 2038.

The Bank is also registered in the Official registry of entities of
Bank of Spain with code nhumber 0049.

The Bank's registered office is at:

Paseo de Pereda, 9-12
39004 Santander
Spain

The Bank's principal executive offices are located at:

Santander Group City

Avda. de Cantabria s/n

28660 Boadilla del Monte
Madrid

Spain

Telephone: (+34) 91 259 65 20

Corporate history

The Bank was established in the city of Santander by public
deed before the notary José Dou Martinez on 3 March 1856,
which was later ratified and amended in part by a second
public deed dated 271 March 1857 executed before the notary
José Maria Olaran. The Bank commenced operations upon
incorporation on 20 August 1857 and, according to article 4 of
the Bylaws, its duration shall be for an indefinite period. It
was transformed into a credit corporation (sociedad anénima
de crédito) by public deed, executed before notary Ignacio
Pérez, on 14 January 1875 and registered in the Companies
Registry Book of the Government's Trade Promotion Section
in the province of Santander. The Bank amended its Bylaws to
conform to the Spanish public companies act of 1989 by
means of a public deed executed in Santander on 8 June 1992
before the notary José Maria de Prada Diez and recorded in
his notarial record book under number 1316.

On 15 January 1999, the boards of directors of Santander and
Banco Central Hispanoamericano, S.A. agreed to merge Banco
Central Hispanoamericano, S.A. into Santander, and to change
Banco Santander's name to Banco Santander Central Hispano,
S.A. The shareholders of Santander and Banco Central
Hispanoamericano, S.A. approved the merger on 6 March
1999, at their respective general meetings and the merger
became effective in April 1999.

The Bank’s general shareholders’ meeting held on 23 June
2007 approved the proposal to change back the name of the
Bank to Banco Santander, S.A.

As indicated above, the Bank brought its Bylaws into line with
the Spanish Companies Act by means of a public deed
executed in Santander on 29 July 2011.

The Bank’s general shareholders’ meeting held on 22 March
2013 approved the merger by absorption of Banco Espariol de
Crédito, S.A.

On 7 June 2017, Santander acquired the entire share capital
of Banco Popular Espafiol, S.A. in an auction in connection
with a resolution plan adopted by the European Single
Resolution Board (the European banking resolution authority)
and executed by the FROB (the Spanish banking resolution
authority) following a determination by the European Central
Bank that Banco Popular was failing or likely to fail, in
accordance with Regulation (EU) 806/2014 establishing a
framework for the recovery and resolution of credit
institutions and investment firms. On 24 April 2018, the Bank
announced that the boards of directors of Banco Santander,
S.A. and Banco Popular Espafiol, S.A.U. had agreed to an
absorption of Banco Popular by Banco Santander. The legal
absorption was effective on 28 September 2018.
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Shareholder and investor relations

Santander Group City

Pereda, 22 planta

Avda. de Cantabria, s/n

28660 Boadilla del Monte
Madrid

Spain

Telephone: (+34) 91 276 92 90
accionistas@santander.com
investor@gruposantander.com

Hard copies of the Bank's annual report can be
requested by shareholders free of charge at the
address and phone number indicated above.

Customer service department

Apartado de Correos 35.250
28080 Madrid
santander_reclamaciones@gruposantander.es

Media enquiries

Santander Group City

Arrecife, 22 planta

Avda. de Cantabria, s/n

28660 Boadilla del Monte

Madrid

Spain

Telephone: (+34) 9128952 11
comunicacion@gruposantander.com

Banking Ombudsman in Spain
(Defensor del cliente en Espaiia)
Mr José Luis Gomez-Dégano

Calle Raimundo Fernandez Villaverde, 61
28003 Madrid

Telephone: (+34) 9142956 61
oficina@defensorcliente.es
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