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Disclosure Statements 31 December 2024

PROFIT AND LOSS ACCOUNT

Bk

For the period ended 31 December 2024
B E 2024 £ 12 B 31 HEAE B &

Notes
NET INTEREST INCOME
EZIISUON
Interest income
F BN
Interest expenses

MERX

OTHER OPERATING INCOME

HAZ &N

Gains less losses arising from trading in foreign
currencies 3k B HME 3L 7 1K s RUES 1R

Gains less losses on securities held for tfrading purpose
REFEERX S AENESNNGERER

Gains less losses from other frading activities
KRB H M A R 1R

Gains less losses from non-trading activities
REIFERX G EBV R RUE R

Net fees and commission income
BERARASBNTE

Otherincome

HAA

TOTAL INCOME
ECEVOAN

OPERATING EXPENSES

KRERAX

Staff expenses

BTR%X

Rental expenses

Heh%x

Other expenses

HAthFAx

TOTAL OPERATING EXPENSES
HERERX

Net charges for impairments on loans and advances
BER R ERRIERER K
PROFIT/(LOSS) BEFORE TAXATION
BRIRAE / (E518)

Tax (Expense) / Income

MIEF ) / BN

Extraordinary Profit/Loss
BRIMBIECERM

PROFIT/(LOSS) AFTER TAXATION
BRIRETIE / (B18)

31 December 2024
2024 F£ 12 B 31 H

31 December 2023
2023%F 12 B 31 H

HK$'000 HK$'000
BT T BT T
3,280,859 3,295,783
(2,741,722) (2,605,030)
539,137 690,753
110,402 17,745
(728) 443
(4,575) (2,513)
54,752 (3,187)
90,746 45,356

- 1

789,734 748,608
(87,522) (96,223)
(31,263) (29,743)
(15,596) (16,211)
(134,381) (142,177)
(87,550) (342,165)
567,803 264,266
(81,394) (1.602)
793 754
487,200 263,418




Disclosure Statements 31 December 2024

BALANCE SHEET

EEAFER

Period ended 31 December 2024
HZE2024F 12 8 31 BRIz EEREBR

31 December 2024 30 June 2024
2024F 12 B 31 H 2024 F 6 H 30 H
HK$'000 HK$'000
AT BT
Notes
ASSETS
BE
Cash and balances with banks 51,871 80,118
RE KIRITHEER
Due from Exchange Fund 5,378 6,248
FRINERSTRIE
Amount due from overseas offices of the institution 38,811,847 27,648,137
FRRAHEBNEINEE R NS
Trade bills 1,499,578 20,698
BESEE
Financial assets measured at fair value through other 15,441,858 14,689,341
comprehensive income
AR EBEGAEMEARSNEREE
Loans and receivables 2 20,013,990 14,518,436
BEREERRIE
Property, plant and equipment and investment 35,007 40,836
properties
M¥E. TERERBZEBURREDE
Total assets
BEMERE 75,859,529 57,003,814
LIABILITIES
afE
Deposits and balances from banks 3,549,518 1,407,246
e R ERTT Rk &5 8k
Deposits from customers 3 14,129,714 7,685,192
BFEHER
Due to Exchange Fund - -
HERINERSFRIE
Amount due to overseas offices of the institution 55,024,059 44,510,946
ERAHBEINIERNEEE
Other liabilities 3,156,238 3,400,430
Hfth&aE

Total liabilities
& E4E%E 75,859,529 57,003,814




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B &

1.

NET FEES AND COMMISSION INCOME

& R AR BN T

31 December 2024
2024 12 A 31 H

31 December 2023

2023 12831 H

HK$'000 HK$'000
BETT BETT
Commission income, gross 97.229 52,055
kA O]
Commission expenses, gross (6,483) (6,699)
HeX AR
Net fees and commission income
&R AN TR 90,746 45,356
2. LOANS AND RECEIVABLE
B K EGRTE
31 December 2024 30 June 2024
Notes 20244 12 3 31 H 2024+ 6 5 30 H
HK$'000 HK$'000
AT T AT
(i)  Loans and advances to customers 5 17,721,128 12,107,938
Provisions for impaired loans
HEF BRI
- Collective provisions 2 (iv), (15,412) (16,341)
SHEES 4
- Specific provisions (795,563) (806,203)
BEEES 4
16,910,153 11,285,394
(i) Loans and advances to banks 628,322 -
Provisions for impaired loans
HIRTER I
- Collective provisions 2 (iv), (301) -
SREHES 4
628,021 -
(i)  Other accounts 3,224,826 3.957,191
HAtbgF
Provisions for impaired loans
RERBEERREBRHEmMRENES
- Collective provisions 2 (iv), (3.115) (3.907)
SREES 4
- Specific provisions (745,895) (720,242)
BEEES 4
2,475,816 3,233,042
20,013,990 14,518,436




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B Akt
2. LOANS AND RECEIVABLE (continued)
B R B RIE (4E)

(iv) With the implementation of IFRS? since 1 January 2018, the collective provisions for
impaired loans and advance was calculated and recorded by the Branch.

B 2018 £ 1 B 1 HIRMBIF I TR & ER
HER .

(v) Impaired loans and advances:
EREEREBGRAEENT:

Impaired loans and advances to
customers
HEFHNEREBEEREBHK
Specific Provisions

BEEES

Percentage of such advances to total

advances to customers

M EBEREREE T F ERARNE 2L

%5 9 5k, BERTRERERNERERESHAD 1T

31 December 2024
2024 12 B 31 H

30 June 2024
2024 F 6 H 30 H

HK$'000 HK$'000
BT BET T
934,988 944,353
795,563 806,203
5.28% 7.80%

As of 31 December 2024 and 30 June 2024, there were collaterals of HK$55,031,160 and
HK$51,759,313 for impaired loans and advances to customers respectively.

#2024 12 8 31 HX 2024 6 A 30 B, FAESHRENEREBRNIRARD B A

55,031,160 st Xk #&# 51,759,313 7.

(vi) There was no impaired loans and advances to banks as of 31 December 2024 and 30

June 2024.

MR2024F 12831 HX. 2024 6 B 30 H, ADFTUREHRTERLBRIELBIE.

3. DEPOSITS FROM CUSTOMERS
BFH

Demand deposits and current accounts
SEEATE R KA RIRF

Time, call and notice deposits

EH. RHBMKBHFR

31 December 2024 30 June 2024
2024 12 B 31 H 2024 6 5 30 H
HK$'000 HK$'000
BT T BT T
14,004,821 7,554,063
124,893 131,129
14,129,714 7,685,192




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B AnE
4. PROVISIONS FOR IMPAIRED LOANS AND ADVANCES
ER RIS RS

31 December 2024 Collective Specific Total

2024 12 5 31 H 8 HIE ast
HK$'000 HK$'000 HK$'000
BT BT BT

As of 31 December 2023 18,802 1,850,713 1,869,515

F>2023F 12 A 31 H

Charge for the period 13,056 108,070 121,126

KE

Amounts recoveries - (1,403) (1,403)

AEA B FRIE

Amounts released (12,571) (19.601) (32,172)

REAREI

Amounts written-off - (381,939) (381,939)

A HAHR

Exchange differences (459) (14,382) (14,841)

[ERZERR

As of 31 December 2024

R2024% 123 31 H 18,828 1,541,458 1,560,286

Provisions against:

BESHT:

Advances to banks 304 - 304
RITREMESREEZ B

Advances to customers 15,412 795,563 810,975
BREZEX

Trade bills 872 - 872
BFEE

Other accounts 2,240 - 2,240
HABIRS

Accrued interest - 745,895 745,895
EEtF A

18,828 1,541,458 1,560,286




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B Akt
4. PROVISIONS FOR IMPAIRED LOANS AND ADVANCES (continued)
B R B IE AR 2 1 & (1)

30 June 2024 Collective Specific Total

2024 £ 6 530 H 3 E ast
HK$'000 HK$'000 HK$'000
BETIT BT BETT

As of 31 December 2023 18,802 1,850,713 1,869,515

F>2023F 12 A 31 H

Charge for the period 10,444 85,234 95,678

KE

Amounts recoveries - - -

AEA B FRIE

Amounts released (8.871) (19.709) (28,580)

REAREI

Amounts written-off - (385,434) (385,434)

A HAHR

Exchange differences (127) (4,359) (4,486)

[ERZERR

As of 30 June 2024

#2024 % 6 A 30 H 20,248 1,526,445 1,546,693

Provisions against:

EHESLHLT:

Advances to banks 5 - 5
RITREMESREEZ B

Advances to customers 16,341 806,203 822,544
BREZEX

Trade bills 3 - 3
BFEE

Other accounts 3,899 - 3,899
HABIRS

Accrued interest - 720,242 720,242
EEtF A

20,248 1,526,445 1,546,693




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B AnE
5. ANALYSIS OF LOANS AND ADVANCES TO CUSTOMERS
EFER R 24T

(i) Sectoral analysis of gross advances to customers
BEFBRRIGRAERE - =T ER Z

The information concerning gross amount of loans and advances to customers by
industrial sectors has been classified according to the business activity of the borrowers
or usage of the loans.

RITRNENEF BRI ARENERBERANXH BT A,

31 December 2024 30 June 2024

2024 £ 12 B 31 H 2024 F 6 H 30 H
Loan Collateral Loan Collatera
BEXEE R BXEE | $X 4 &
HK$'000 HK$'000 HK$'000 HK$'000

BT BT BETT BT
Loans and advances for use in Hong Kong
EEBFERNEREIR
Industrial, Commercial and financial:
THE<R:
Wholesale and retail frade 184,803 - 972,616 -
MERTEZX
Manufacturing 13,392 - 23,461 -
Bk
Building and construction, - - - -
property development and
investment
BERGT. FEMEIRE
Transport and transport 56,263 - 64,919 -
equipment
iy LIEER
Information Technology 1,247,103 - 1,253,910 -
HRH
Electricity and gas - - 390,444 -
BHRFERE
Others 167,612 - 270 -
Hth
Trade finance 1,324,958 1,009 949,205 8,111
BoeE
Loans and advances for use 14,726,997 3,174,382 8,453,113 1,340,259
outside Hong Kong
BELIIMERNE R IR
Total gross amount of loans and
advances to customers

ERER KRR 17,721,128 3,175,391 12,107,938 1,348,370




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION

Bt hnE

5. ANALYSIS OF LOANS AND ADVANCES TO CUSTOMERS (continued)

BEFEEREARZ (48
(i) Geographical analysis of loans and advances to customers

BEF BRI - RES 0T
The analysis of loans and advances to customers by geographical segment is classified
according to the location of the counterparties after taking into account the transfer of risk.
In general, risk transfer applies when the loans and advances are guaranteed by a party in
a country which is different from that of the customers. The loans and advances to
customers by major geographical segment are as follows:
RESSENEFERRBMAD UL TR LEARER R EZ TR, —Rms, A
BEREANEZERRMFBEAER MZAMENBEREAZZFMENBRAR, BE%E
BEREMENE FEREBAR DN T:

31 December 2024
2024 £ 12 B 31 H

Gross amount of loans Overdue loans and Impaired loans and
and advances to advances to advances to
Countries customers customers customers
EE BF B a%E KBS R B FBEEREBK
HK$'000 HK$'000 HK$'000
BT T BT BT
Luxembourg 4,034,300 - -
EXRE
Hong Kong 2,708,154 47,097 -
EH
[taly 2,416,163 - -
=il
China 2,079,626 454,805 389,188
s
United States 844,201 - -
%
Others 5,638,684 461,406 406,375
Hitb
17,721,128 963,308 795,563
30 June 2024
2024 6 5 30 H
Luxembourg - - -
EHRE
Hong Kong 3,138,886 - -
B
[taly 1,519,653 - -
BAF
China 3,314,486 457,288 394,038
i
United States 1,080,627 - -
%xH
Others 3,054,286 463,924 412,165
Hitb
12,107,938 921,212 806,203

The overdue and impaired loans and advances to customers are attributed to the exposures in Hong
Kong, China and Brazil as of 31 December 2024. (30 June 2024 : China and Brazil).

R 2024 £ 12 A 31 HEPARBEMNEFEREAMARSEENREE. FEXER. (2024 F£6 B 30 H:
FEEER),




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
Bt hnE
6. ANALYSIS OF OVERDUE AND RESCHEDULED ADVANCES
BERE R BRI
(i) Overdue loans and advances to customers

®FHB IR E MR K BGK
31 December 2024 30 June 2024
2024 12 H 31 H 2024 6 H 30 H
% of total % of total
advances to advances to
customers customers
Amount L TEFE Amount LEETFEFE
&8 AR LB &5 RAEZER LB
HK$'000 HK$'000
BT BT
Gross advances overdue for:
B
3 months or less but - - - -
over 1 month
1EBMEE3MEA
6 months or less but - - - -
over 3 months
B EZE6ER
1 year or less but over - - - -
6 months
6MEAMEE1F
Over 1 year 916,211 5.17% 921,212 7.61%
1EME
Total overdue advances
AN EE 916,211 517% 921,212 7.61%

(i) There was no rescheduled loan as of 31 December 2024 and 30 June 2024.
#2024 12 A 31 AR 2024 56 A 30, WRBEEEEHKIEHR.

(i)  There were no overdue or rescheduled advances to banks and other assets (frade bills
and debt securities) as of 31 December 2024 and 30 June 2024.
R2024F 12 B 31 HRE 2024 6 B 30 B, ADTIESAHRGTNAME Z(BIEEZEZEMNE
BEFHEEMEPERSIERENR.

(iv)  There were collaterals of HK$55,031,160 and HK$51,759,313 in respect of the overdue
loans and advances, consisted mainly of the equity shares of the borrower as of 31
December 2024 and 30 June 2024 respectively.

2024 12 A 31 HE 2024 £ 6 B 30 H, AR THAEABHERZ NI IRRD B A
& 55,031,160 TR ## 51,759,313 7T, MEARR KRB NOMA R T EBRERANBRE,

(v)  There were no repossessed assets held as of 31 December 2024 and 30 June 2024.
W2024F 1231 AR 2024 FE 6 A 30 H, EWHRAKESEE .

(vi)  There were HK$795,562,807 and HK$806,203,100 specific provisions for overdue loans and
advances as of 31 December 2024 and 30 June 2024 respectively.

#2024 £ 12 § 31 BHR 2024 £ 6 A 30 H, HAMHERRBANBEEHEEDI A
# 795,562,807 TR ##E 806,203,100 7T,




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
B Akt

7. NON-BANK MAINLAND EXPOSURES

I IERITE MR PRIAIE
31 December 2024
2024 12 B 31 H

Types of Counterparties

XAHFESE

On-balance
sheet
exposure
EEARRNA
B AR IE
HKS'm
BEEETT

Off-balance
sheet
exposure
EERERIMNE
P AiE
HKS'm
BEEETT

1. Cenftral government, central government- - - -
owned entities and their subsidiaries and

JVs
FRBF. FREFEENGEREFATINE
B

2. Local governments, local government- - - -
owned entifies and their subsidiaries and
JVs
WHBAR. ATBRREENCERREFASNE
B

3. PRC nationals residing in Mainland China or 5,000 3,972 8,972
other entities incorporated in Mainland
China and their subsidiaries and JVs
RARBE WM EEN P EARER T BE NI
NHEMMERAFRASMEESE

4. Ofther entities of central government not - - -
reported initem 1 above
FELERE 1 ERREENHMPRBFEZE

5.  Ofther entities of local governments not - - -
reported in item 2 above
LIRS 2 THRRRENH M T BT A

6. PRC nationals residing outside Mainland 370 130 500
China or entfities incorporated outside
Mainland China where the credit is
granted for use in Mainland China
RAENIENEENFEARSHR R BN HIT
SMEEM AR HMR X, HEKARTENG

7. Other counterparties where the exposures - - -
are considered by the reporting institution
to be non-bank Mainland China exposures

Hith X 5 E FRARAEEZ B AN IERTEANE

PR 1B
Total 5,370 4,102 9,472
PN
AR
Total assets after provision 75,860
MR EESRNEEMETE
On-balance sheet exposures as percentage of 7.08%

total assets

EERMRRNARKEGEZMENT I
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ADDITIONAL INFORMATION
Epili=e St
7. NON-BANK MAINLAND EXPOSURES (continued)
FH N IAE SR T AV R B A& B (4E)
30 June 2024
2024 6 H30 H
On-balance Off-balance

sheet sheet

exposure exposure Total

AN

Types of Counterparties SEaBERN SEAEERIAE =

RoHFER HK$'m

[ B i PR IE i e s —
HKS'm HKS'm ARERT
BEAETT BEBRETT
1. Cenftral government, central government- 391 - 391
owned entifies and their subsidiaries and JVs
RREAF. FREFHEENEERRFASHE
Bk
2. Local governments, local government- - - -
owned entifies and their subsidiaries and JVs
WHBA. ABNREENEERREFASME
Bk
3.  PRC nationals residing in Mainland China or 4,099 3,582 7,681
other entities incorporated in Mainland
China and their subsidiaries and JVs
AR B PHEE B A RS B A
SHHMAXERAFASMEESHE
4, Ofher entities of central government not - - -
reported initem 1 above
T LRE 1 TERRBRENH AP RBFEE
5. Ofther entities of local governments not - - -
reported in item 2 above
LIRS 2 HRRRENH M T BFAZE
6. PRC nationals residing outside Mainland 576 147 723
China or entfities incorporated outside
Mainland China where the credit is granted
for use in Mainland China
RAPENIEINEEN P EARS BN HhE
ShEE R M H M, HEXARTENG
7. Other counterparties where the exposures - - -
are considered by the reporting institution to
be non-bank Mainland China exposures

Hith R 5 FRARABEZ B AN IERITEANE

BRxiE
Total 5,066 3,729 8,795
aE
Total assets after provision 57,004
MR EESRNEEMETE
On-balance sheet exposures as percentage of 8.89%

total assets

EERMRRNARKEGEZMENT I
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ADDITIONAL INFORMATION

B Akt
8. INTERNATIONAL CLAIMS
B P

International claims are disclosed by country or geographical segment based on the physical
location of the counterparty in which not less than 10% of total international claims (including
Hong Kong) after taking info account the transfer of risks. In general, such transfer of risk takes
place if the claims are guaranteed by party in a country, which is different from that of the
counterparty, or if the claims are on an overseas branch of a bank whose head office is
located in another country.

BlRyEREHMENEREREERRE A ERTARERE, ZERABFHEADRAMTHEBRE
HAZRN 10% (BIEEE). — R s EAREREANZNEREESE AT SHFRERNBERZ—7
EBR NZEENETHRERZRTNEIIN TIZRITNEREELIERNZHHFOMER, RERE

FHE,
Official Non-bank private
Banks sector sector Total
$R17 BEAEE FERITIAERE &&t
Non-bank _Non-
financial flnqnmol
institutions pnv?’re
FROTEM 0o
s i
g
As af 31 December 2024 HK$'m HK$'m HK$'m HK$'m HK$'mM
BZE2024F 128 31 H BEEETT BEEET #BABEERT BYoExT BEEETT
1. Developed countries 43,199 2,651 1,955 6,605 54,410
E#EREX
of which
Hep:
- ltaly 38,961 143 - 895 39,999
=
2. Offshore centres 4,040 143 - 6,234 10,417
BEF IO
3. Developing Asia and 3,356 143 122 217 4,538
Pacific
BRIPNEREBR
As at 30 June 2024
HZE2024F 6 A 30H
1. Developed countries 31,964 3,066 2,137 5,839 43,006
E#EREX
of which
Hep:
- ltaly 27,771 144 - 529 28,444
=
2. Offshore centres 4 62 - 4,079 4,145
BEE
3. Developing Asia and 840 93 34 2,276 3,243
Pacific

BERPNEANEBEK
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ADDITIONAL INFORMATION

B hn& #t
9. FOREGN CURRENCY EXPOSURES
ShEE R Bz

The foreign currency exposures are prepared in accordance with the HKMA banking return of
"Foreign Currency Position" completion instructions. Foreign currencies, which constitutes not
less than 10% of the total net position in all foreign currencies of the Branch, are disclosed as
follows:

SMERBRFEDIRBERMEER [FHEIERRBRKRZIERIET] BEHERT. Ao THRIMNEERIFEL
HEEINEEBRER DR 10%MNEE R ERMN T

31 December 2024

2024 £ 12 A 31 H

HK$'mM

REEET
Spot assets
REEE 47,134 12,501 8,579 7.554 500 76,268
Spot liabilities
REGE (39,628) (33,804) (441) (2,400) (349) (76,622)
Forward purchases
REABAN 6,194 23,933 596 2,489 1,838 35,050
Forward sales
REAE W (13,708) (2,594) (8,756) (7.630) (1,990) (34,678)

Net long / (short)
position

=/(52) BIFER

Net structural position

EEMRE R

(8) 36 (22) 13 (1) 18

30 June 2024 Others

2024 6 A 30 H Hth

HK$'mM

BEEET
Spot assets
REEE 33,334 6,760 8,264 7.729 454 56,541
Spot liabilities
REAE (29,340) (23,279) (583) (3,454) (629) (57,285)
Forward purchases
REFBEA 9,711 26,911 2,234 4,402 750 44,008
Forward sales
REAE Y (13,583) (10,367) (9.933) (8.662) (591) (43,136)

Net long / (short)
position

/(52) BIFER

Neft structural position

BEEMRE IR

122 25 (18) 15 (16) 128
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ADDITIONAL INFORMATION
B pn&E
10. OFF-BALANCE SHEET EXPOSURES
BEAEBERINZER
(i) Contingent Liabilities and commitments
AR EERKYE
The following is a summary of the contractual or notional amounts of each material class

of contingent liability and commitment outstanding:
THRBRETZBEEARABERAKEEZ S0 B REEME:

31 December 2024 30 June 2024

2024 12 A 31 H 2024 6 5 30 H

HK$'000 HK$'000

BET T BETIT

Direct credit substitutes 2,201,566 1,617,716

EREREBNER

Transaction-related contingencies - -
T 5E N ATEE

Trade-related contingencies 284,681 726,898
HE SN AEE

Note issuance and revolving underwriting - -
facilities

ERBTABROETH

Other commitments 5,305,336 13,378,557
HAthRAE

Ofthers - Forward forward deposits placed 276,888 1,987,702
Hfth - REIF RN

8,068,471 17,710,873

(i) Derivatives
LTTETHE
The following is a summary of the total confractual or notional amount of derivative

fransactions:
T BEEEATA TR AN A REEHE:

31 December 2024 30 June 2024
2024 12 B8 31 H 2024 F 6 H 30 H
HK$'000 HK$'000
BETT BETT
Exchange rate-related derivative contracts 35,166,851 44,008,240
(excluded forward foreign exchange contracts
arising from swap deposit arrangements)
ERGHOBETETR
(A BRI TERLH T EE 2 IZHMNESH)
Interest rate derivative contracts 80,316,048 93,209,986
FMELGTETREL
Others - -
Hfth

115,482,899 137,218,226
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ADDITIONAL INFORMATION
B At
10. OFF-BALANCE SHEET EXPOSURES (continued)
BEABERIZERE#)

(i) Derivatives (continued)
LTTHETH (48
The total fair value of the above off-balance sheet derivative transactions which have

been taken into account the effects of bilateral netting arrangement are as follows:
TR EREEEERIZLTETREBAANEE TR ENANTEE, FBOT:

31 December 2024 30 June 2024
2024 12 A 31 H 2024 6 30 H
HK$'000 HK$'000
BT BT
Exchange rate-related contracts 308,202 622,675
EEREL
Valid bilateral netting agreement - -
ERIFEAN
308,202 622,675
Interest rate derivative contracts 545,270 657,579
MEESL
Valid bilateral netting agreement - -
ERIFEEN
545,270 657,579
Others - -
HAth
853,472 1,280,254

The notional amounts of the off-balance sheet instruments indicate the volume of
fransactions outstanding at the balance sheet date and do not represent amounts af risk.

BEAERIZIANGHNIRRBEESRTEEABER L XBENER, WY RaEAE R
%Eﬁo
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ADDITIONAL INFORMATION
B Akt

1.

LIQUIDITY RATIOS
RENEER
For the period For the period For the period
From 01.10.2024 From 01.07.2024 From 01.01.2023
To 31.12.2024 To 30.09.2024 To 31.12.2023
2024F 10 1 HE 2024 F7 B 1 HE 2023 FE 1B 1T HE
2024 F 12 B 31 H 2024 F 9 5 30 H 20234F 12 A 31 H
Average Liquidity
Maintenance Ratio
("LMR")
FIRENE S LR 47.15% 52.50% 44.77%

The average LMR is calculated based on the arithmetic mean of each calendar month's
average LMR calculated during the reporting period in accordance with the Banking
(Liguidity) Rules and complies with the minimum requirement of 25% as stipulated by the Hong
Kong Monetary Authority (HKMA).

RIF TRITRCRBIMDAA ]  FORBUEFULREZEERBSHRNSEAER N TFRB M ERIEER
MERTEHH, ZHRFEEBSREERMT AR 25%F K.,

LIQUIDITY RISK MANAGEMENT
BB A b

Liquidity risk is defined as the risk that the Bank may not be able to meet its payment
obligations due to the inability to obtain funds on the market (funding liquidity risk) or liquidate
its assets (market liquidity risk).

REMARERAANTREXETIE LESASEERDY AR REEAEMHRBMAR), T
TR TR LA BN R,

Intfesa Sanpaolo’s internal control and management system for liquidity risk is implemented
within the Group Risk Appetite Framework and in compliance with the tolerance thresholds
for liquidity risk approved in the system, which establish that the Group must maintain an
adequate liguidity position in order to cope with periods of strain, including prolonged periods,
on the various funding supply markets, also by establishing adequate liquidity reserves
consisting of marketable securities and refinancing at Central Banks. To this end, a balance
needs to be maintained between incoming and outgoing funds, both in the short and
medium-long term. This goal is implemented by the Group Liquidity Risk Management
Guidelines approved by the Corporate Bodies of Intesa Sanpaolo, in implementation of the
applicable regulatory provisions.

BAMBAERERTEARENARREER THERSHEARNABEHNEE, HESHERE
FHRRRTHRETRANBERBMREE, LETEREAAENRBSMRERRZIRE. REit
AERREMERALZRERERELARTEANRBDES URERBMERNY, EhEE4ERE
MEHBTHERAZRNES. Alt, BEHENTRANELESHTERGTEH. SRTBSERE
SRITBERERHEEERMN (FEREIMEREERES])  MEREHTNPRINEL EERETE,
R B ieARBRIR &K
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ADDITIONAL INFORMATION
Lipiik=g s
11.LIQUIDITY RATIOS (continued)
ma Mt ER(4E)

The provisions on liquidity infroduced by the European Union in June 2013 and subsequently
updated establish that banks are required to comply with: (i) the short-term liquidity coverage
ratio (LCR > 100%) and (ii) the net stable funding ratio (NSFR > 100%), as set out in Directive
2019/878/EU, Regulation (EU) No 575/2013, Regulation (EU) No 2019/876 and Delegated
Regulation (EU) 2015/61, as supplemented and amended.

ERERA 2013 £ 6 BHEfTHOREIMIEER, E:k%&ﬁé&i%’fé SR IRG) 2015/61 4RA| %I BBRYEHE R Bt

BELR, BAEBHREMERIES ( BREEIES 2019/878, BRER B 575/2013, BREE R 2019/876,
"Hﬁh#&%ﬁ,fﬂ 2015/61) , EFIEAIRED lé%ﬁttﬁﬁ%*wﬁﬁzﬁ% 100% RIRERITHRBEE ST
LR (NSFR) H{E/KES 100% .

The “Group Liquidity Risk Management Guidelines” of the Intesa Sanpaolo Group - In addition
fo referring to the Bank of Italy’s indicafions regarding liquidity risk contained in the
“Supervisory regulations for banks” — have gradually incorporated all the above regulatory
provisions, in implementation of the applicable regulatory provisions.

BATBEEAERT (RERBMEAREIERES) BREBEERFRT GRTEESRE) THERE
T EBRAY S 1_—57|\ RERF LR ﬁ?ﬁﬂ’]?ﬁé%ﬁ%ﬁw}\ﬁqﬂﬁﬂﬁo

The Group Liquidity Risk Management Guidelines approved by Intesa Sanpaolo’s Corporate
Bodies illustrate the tasks of the various corporate functions, the rules and the set of confrol
and management processes aimed at ensuring prudent monitoring of liquidity risk, thereby
preventing the emergence of crisis situatfions. To this end, they include procedures for
identifying risk factors, measuring risk exposure and verifying observance of limits, conducting
stress tests, identifying appropriate risk mitigation initiatives, drawing up emergency plans and
submitting informational reports to company bodies.

HEANMEERBERTEERRMZ (FERFMAREERES) EaRFINABMRAREERE,
WERAA T AR TIER B A REREEREN M A Az H &éﬂm"ﬁz B LE IR BB .

&, B BEmRERREE. SERERKE. BETTETRE. ETEAAR. HEEaEERE
REE. SIERRAFEREASEEREREMRESTFNERF.
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ADDITIONAL INFORMATION
B InE R
11.LIQUIDITY RATIOS (continued)
RENEERL(4E)

The key principles guiding the internal control and management system for liquidity risk
defined by those Guidelines are as follows:

RIEZFIES], SHERBMARZNMET R EEFENEIRFRRIMT:

e the existence of a liquidity management policy approved by senior management
and clearly disseminated throughout the Bank;

HEHEREEEZRTHNREBESERBUR, WHRIRITHNIEMER;

e the existence of an operating structure that works within set limits and attention
thresholds and of a conftrol structure that is independent from the operating structure;

EERRERRREBEMEEET TEENSEREL R BIREERBHNETIZRE,

e the constant availability of adequate liquidity reserves in relation to the pre-
determined liquidity risk tolerance threshold;

FEFEN TEZRENMEERIIE, BEHEVEAREHANREESMHE

o the assessment of the impact of various scenarios, including stress testing scenarios,
on the cash inflows and outflows over time and the quantitative and qualitative
adequacy of liquidity reserves;

AETREREENEE, 8 BOARESR FARPENESANRY, RBESHE
ZHERERERARRE

e the adoption of an internal fund transfer pricing system that accurately incorporates
the cost/benefit of liquidity, on the basis of the Intesa Sanpaolo Group’s funding
condifions;

RBERAFBEERERTHESRRL, RANKESCEREERE, NERMESREISES
Z A/

e the liquidity management in a crisis situation, taking into account the guidelines on

the governance of crisis management processes under the Recovery Plan and the
Resolution Plan.

ERREMEERF THEMEREFNERIES], RERBELTHRBESEE.
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ADDITIONAL INFORMATION
B & R}
11.LIQUIDITY RATIOS (continued)
e ER(4E)

The Group Liquidity Risk Management Guidelines set out the task assigned to the Corporate
Bodies and allocate several important responsibilities fo senior management, including
approving measurement indicators, defining the main assumptions underlying the stress
scenarios and composing the early warning thresholds used to activate emergency plans.

(EEREIMEREIEES) FAILEHEERIHE PEZEEREXTSREEE, 8EF
HAEER. ERENESNBRERETEMBR ST FHERME.

In order to pursue an integrated, consistent risk management policy, strategic decisions
regarding liquidity risk monitoring and management at the Group level fall to the Parent
Company's Corporate Bodies. From this standpoint, the Parent Company performs its
functions of monitoring and managing liquidity not only in reference to its own organization,
but also by assessing the Group's overall transactions and the liquidity risk to which it is
exposed.

BRTETHFEE—BMNEREEBR SATNEEBREHLRRMRAE BEREEEEEENR
EFttEkR. RERAENS, BARNEBTHERREERDESHNBEARZZESNAMERE £
BRMEEEERX SR RBMARTE.

Intesa Sanpaolo has adopted the liquidity management framework at Head Office level.
Hong Kong Branch is part of the bank and follows the Group Liquidity Risk Management
Guidelines. In addition, the Branch has set up the Local Implementing Procedure for the
Governance of Liquidity Risk to take info account of the relevant local liquidity guidelines and
requirements.

BEATBESERERTGEEEASRAFMAR. EEPTERTH—Hr, FER (RERFM
EBREIRIES) o WO, ADTARHET CREMERIGENERER) . MEBAMABRRE M
FESIMER,

The Group Liquidity Risk Management Guidelines describes in details roles and responsibilities
of the different Corporate Bodies and Functions that are in charge of ensuring prudential
approaches to liquidity management and control in order to prevent crisis situation. For
example, the departments of the Parent Company that are in charge of ensuring the correct
application of the Guidelines are, in particular, the Group Treasury and Capital Management
Head Office Department and the Planning and Confrol Department, responsible, within the
Chief Financial Officer (CFO) Areaq, for liquidity management, and the Market and Financial
Risk Management Head Office Department, which is directly responsible within the Chief Risk
Officer (CRO) Areaq, for measuring liquidity risk on a consolidated basis.

(REREMEREEES) FAEAARaREARRSMEENEH N EAEMEERERIINAE
MEE, MMLe#ERRE. fln, BRERESRASERMBAER (CFO) HEMWMKERM EAEL
SAEREFNEERPMEE, BRERSASERERTIME (CRO) BENTIHESRREAREIEES
Al St EEEN RS ERSE.




Disclosure Statements 31 December 2024

ADDITIONAL INFORMATION
Epili=e St
11.LIQUIDITY RATIOS (continued)
e ER(4E)

At Hong Kong Branch level, Treasury Department is responsible for the management of the
liquidity risk of the Branch. Risk Management Department, in collaboration with the
Accounting Department, is responsible for the monitoring of the liquidity position of the Branch.
Hong Kong Branch set up an Asset & Liability Committee to monitor the branch’s exposure to
financial risks and liquidity risks of the Branch.

HaEBAMTEE, MEMASETEANMTHRIMER. FREEMEGHBEE REEELD
THORBE SR, ZIKﬁJ\fTaTESZ_LT:’YE’%TiéAE, MESRE BT MR ZoR B M R bR .

The liquidity risk measurement metrics and mitigation tools are formalized by the Group
Liquidity Risk Management Guidelines which establish the methodology used for both the
short-term and structural liquidity indicators.

(RERBMEREEES) SERBMERASRENEN TR, AERNEETRENIEERE
J17%

The short-term liquidity is aimed at providing an adequate, balanced level of cash inflows
and outflows the timing of which is certain or estimated to fall within a period of 12 months,
while ensuring a sufficient liquidity buffer, available for use as the main mitigation tool for
ligquidity risk. To that end, and in keeping with the liquidity risk appetite, the system of limits
conisists of specific short-term indicators, both of a regulatory nature with a holding period of
one month (Liguidity Coverage Ratio - LCR) and infernally defined (Survival Period indicators).

BRERBMEAER 12 ARARRNBEREERHEEN. FENESRAMRL, BREENRBME
& HRRBMERESETEERTIE. EHERERMRN, L/{Zi?%ﬁﬁﬁuu@]lﬁﬂ&xﬁlﬁ FREBAR S BN
EFEHIEIR, BRI EAS 1 EARY (REMESERILE-LCR) MRMBER (FAHER) .

The LCR indicator is aimed at strengthening the short-term liquidity risk profile, ensuring that
sufficient unencumbered high quality liquid assets (HQLA) are retained that can be
converted easily and immediately into cash on the private markets to satfisfy the short-term
ligquidity requirements (30 days) in an acute liquidity stress scenario. To this end, the Liquidity
Coverage Ratio measures the ratio between: (i) the stock of HQLA and (ii) the total net cash
outflows calculated according to the scenario parameters defined by Delegated Regulation
(EU) 2015/61 and its supplements/amendments.

MEMBE LR (CRIER T IR RB AR, BRBITAEXENEZTRBEE (HQLA) |
ERRRBEBNERT, TLXFHJIEF\%AAFE S AR AGRE, DURERIIREER (30 X) . MUk
B, RBMBEELLERE () BERE %(HQLA) (iVRIBER B IRAE RG] 2015/61 RHEBHR/MEIER
EERZERSEETENA ﬂﬁﬁﬁ/muuj MIEMLEE
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ADDITIONAL INFORMATION
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11.LIQUIDITY RATIOS (continued)
e ER(4E)

The Survival Period is an internal indicator designed to measure the first day on which the net
liguidity position (calculated as the difference between available liquidity reserves and net
outflows) becomes negative, i.e. when additional liquidity is no longer available to cover
simulated net outflows. To this end, two different scenario hypotheses are considered,
baseline and stressed, designed to measure, respectively: (i) the Group's independence from
interbank funding on the financial markets and (i) the survival period in the event of further
tensions of a market and idiosyncratic nature, of medium-high severity, managed without
envisaging restrictions on credit activity involving customers. For the Survival Period indicator,
in stress conditions it is established that a minimum survival period must be maintained with
the purpose of establishing an overall level of reserves covering greater cash outflows during
a period of time that is adequate to implement the required operating measures to restore
the Group to balanced conditions.

RSB ANEIEE, BERFAEFRFNVE (TARBREELFIRLZER) SARHNE
1 X, IR, BFSIRBUFAEULAEHBENFRLE . SEETEEIMERRNBERERR,
FIRGTHEREB N THER, ROAENEEES TS LRTEXFENBIME, Ki)EhS
MEFHEERBREE—SPBENTHELY BATESENRERE, YARTEFRESHEBETEN
MiER. EBNELT, FEEERERERFAY, RENAEARGERFERRFEEARNTERNER
ERHOBEN, WEENETANEFERERSEEEEFERE,

The Group Liquidity Risk Management Guidelines also establish methods for management of
a potential liquidity crisis, defined as a situation of difficulty or inability of the Bank to meet its
cash obligations falling due, without implementing procedures and/or employing instruments
that, due to their intensity or manner of use, do not qualify as ordinary administration. By
setting itself the objectives of safeguarding the Group's asset value and also guaranteeing
the business continuity under conditions of extreme liquidity emergency, the Contingency
Liquidity Plan ensures the identification of the early warning signals and their ongoing
monitoring, the definition of procedures to be implemented in situations of liquidity stress, also
indicating the immediate lines of action, and the intervention measures for the resolution of
emergencies. The early warning indices, aimed at spofting the signs of a potential liquidity
strain, both systematic and specific, are monitored with daily frequency by the Market and
Financial Risk Management Head Office Department. Within this framework, the Group
Treasury and Capital Management Head Office Department was officially entrusted with
drawing up the Contingency Funding Plan (CFP), which contains the various lines of actions
that can be activated in order to face potential stress situations, specifying the extent of the
mitigating effects attainable in the short-term.

(RERBMREREERES]) REFHEEEEERIMREZTIE KEEERSEREADTNET
FPERE/FIRMFRENEESREREST—REERE, MADTHUSLENEBAIHZRSE
. SREEARBEEZA EEﬁzEﬁﬂﬁﬁiﬁfﬁﬁﬁﬁﬁﬁwh&T%% ZRREIMEE
AR PHERARLFEEE, ARPUBIBATERSRZER REHERAMRRZT
BEMBRERABATIEER. FHERESE SERRBERZRARURDMES, AR
MHEESHEREENRSHESE. REERT, EEVBERMBHERZIRERLESEE
(CFP) , EREMBARMNTHEEEEERNBERL, ERIAREHIERZEZBIR,
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11.LIQUIDITY RATIOS (continued)
e ER(4E)

In line with the Group Guidelines, Hong Kong Branch also holds reserves of high quality liquid
assefts, sets up liquidity limits and indicators, liquidity reports such as maturity ladder, stress tests,
etc. for the liquidity risk management. Hong Kong Branch monitors the HKMA liquidity
maintenance ratio and the survival period indicator.

%%ﬁ E’]/JIL@H‘EH EEE@?E¢"T€1§E/}?.@U§E nx /][LQI‘EBE%E&?E*T /JI Eﬁ]'fﬁﬁ%(ﬂﬁﬂ%ﬁﬁ&ﬁ%‘
#i%. BIAR)EHEER I EER

Hong Kong Branch is part of the Bank and stress tests performed at Intesa Sanpaolo Group
level include the Hong Kong Branch’s positions. Moreover, stress tests are set up and
implemented for Hong Kong Branch to cater for the specific features of Hong Kong Branch
such as the local market environment, business nature, size and complexity. The stress test
results are discussed in the Hong Kong local ALCO or other risk committee meetings. Hong
Kong Branch will periodically review the scenarios to ensure the stress tests can effectively
help in the identification of the potential liquidity risks and in the management of the liquidity
positions of the Branch. The recovery plan of Hong Kong Branch sets out the basis of the
sifuation where the plan should be activated, the recovery governance, a menu of recovery
options and a recovery (liquidity stress) scenario to validate the feasibility, suitability and
adequacy of recovery options.

BEBDTERANBAERERTHN 1 BH, MRBERINBEERERTEREEETHEN RIS
BREBSTOMBMRL. BEF EEMTEHERETEIIR, MNREFBESTHRES floA
WHIHRE. XBUHE. AREERNE. FBRMNEERERZES, SHMARZES, KiH
BHARNER. EEMTEEHERRANES, MERENNAT AR BIHMHHREE RN
Ebz, REEDTREBEESBEN. %S%’J} THRETE 7S AR Z B BN ER B, BERENTT
X, REREIRRIKE (REMEN) B MWRIEREEERESTT. AERRE.

Funding sirategy

Rl SRR

Our Group adopts a Centralized Treasury Model. Treasury Head Office Department “ensures
integrated management of the Group's liquidity, both in Euro and in other Currencies”.

AEERAPREHER. EHANRE [RRECEEEERTAAMEBZRBES] .

On Policy On Diversification in the sources and tenors of funding

BERRESHRZIRILBUR:

“in its ordinary operations, the Group diversifies its funding instfruments, counterparties and
reference financial markets, keeping the various liquidity sources and their development over
time under confrol, to avoid excessive concentrations or dependence on specific sources,
while optimising the cost of funding” .

[MEEEET, SEEIRUELEELTR. XFHFEBEeRTE, REEFFARRHESK
BREHEBR, NBEBESKTHEKBEERE RESFRELEENA.
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e ER(4E)

Contingency funding plan

ERREREEE

Head Office CFO Governance Area (Group Treasury and Capital Management Head Office
Department) is in charge to draw up the Contingency Funding Plan (CFP), that itemize the list
of mitigating actions to be applied in a 1 year period in order to preserve the Group liquidity
position; the plan contains the different mitigating actions that can be activated, aimed to
cope potential stress situations, specifying the size of mitigating effects that can be done in
the above period of time.”

BATERUBHAECFOSENNEEMEEMABFH EE SR ERSEE . HEFEIL 1 FEN
ERNEBTR, MERKENRBESERL HEEETEYMEREREBEERNIERNERTT
x, WHRRN EHERER NERIREE.

Regarding Contingency Funding Plan, in Principle

RRLE, ESMEBEAENE,

“Action lines to generate liquidity:

EERDESHTHIER:

a. 'fully use (ordinary and exfraordinary) refinancing fools with the Central Banks of the
countries where the Intesa Sanpaolo Group operates through Branches or Companies;
HEARFBEERERTEEMTHAINERPRRTTLER (EENKELER) FRELR;

b. 'maintain a continuous exchange of information with the reference Cenftral Banks;

HLrh RERTTHEFT A BB E AR,

c. 'be willing to co-operate with central banks and other major European banks to make the
situation more fluid;
FER B IGRIT R EM T EBUMSRITE1E. IR ENEE,

d. 'solicit any required measures/actions from the cenfral banks (including the possible
extension of the types of assets eligible for refinancing);
[ R RIRITHOREAPAIARR/ TR (BRUEERGERFRENEERE) |

e. 'use back-up lines;
ERBRETR

f. 'liquidate securities other than those eligible for refinancing with the ECB: government
securities, corporate securities and shares, starting from the most liquid instfruments;
Brid ECB A ERERLES, RBMUBSFNBNES. ©ESFSEKRN, HRBMERSNIAMGRE
=¥

g. 'securitisations of mortgage loans and/or public assets in the framework of Covered Bonds;
RIBERESFER, FRBER/FNHEEEHL

h. 'liquidate high quality loans.
SESEREX.
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12.  LIQUIDITY RATIOS (continued)

The table below analyses the Branch's on and off balance assets and liabilities into relevant maturity groupings
based on the remaining period at the end of the reporting period to the confractual maturity date with the
resulted liquidity gap.

TRAOMBRITIRBREPREFTHAGNZAE RGBT E EEREE.

Over 3
1 th SUSACE months to 1 Bal i
31 December 2024 Total mggs of months year Over 1 year grS\gilr?fg
AN —_ ) — N
ARES PR E 85 _@Rmmy  PARE gy TERE o
EZ={EH =4
E=
Assets EE
Currency notes and coins 86 86 - - - -
TRIBAREE RAEE
Amount receivable arising from 1,725,199 24,689 127,717 926,572 2,792,009 -

derivative confracts

P4 TRAMNEYRIE

Due from banks 39,648,620 13,382,466 10,179,207 7,143,693 8,943,254 -
R TR #FKIE

Investment debt securities 15,583,035 15,583,035 - - - -
BEES

Acceptances and bills of 1,499,578 8,376 9,260 1,481,942 - -
exchange held FH AR K EE

Loans and advances to non-bank 18,573,585 1,142,727 1,310,457 2,287,850 12,170,954 1,661,597
customers JERTTEF BRFIREK

Other assets 387,003 5 - - - 386,998
HitvEE

Total Assets

B 77,417,106 30,141,384 11,626,641 11,840,057 23,906,217 2,048,595
Irevocable loan commitments or

facilities received 16,137,200 16,137,200 - - - -
ERATHEEERE

Other off-balance sheet claims 6,270,127 5,993,239 245,822 31,066 - -
HEitvE EaERIMERE

Total Off-balance sheet claims

48 ERERMIMNYRBRIE - 23k 22,407,327 22,130,439 245,822 31,066 - -
Liabilities &{&

Deposits from non-bank customers 14,129,964 14,093,688 19,392 16,884 - -
ERITEFFHX

Amount payable arising from 871,728 33,099 98,859 856,380 2,580,442 -

derivative contracts
TTHE TR EMARIE

Due to banks 58,789,030 25,263,480 8,419,415 4,695,548 20,410,587 -
i ERfTRIERIE

Other liabilities 3,063,646 1,556 - - - 3,062,090
Hiv&afE

Capital and reserves 565,447 565,447
BARIGHE ) ) ) )

Total Liabilities

BfEM%R 77,419,815 39,391,823 8,537,666 5,568,812 22,991,029 3,627,537
Irevocable loan commitments or

facilities granted 3,929,250 3,708,788 220,462 - - -
HE AT ERARESEEEE

Other off-balance sheet 8,756,374 6,973,674 862,273 920,427 - -

obligations HAth & & & ERINKIE
Total Off-balance sheet obligations

45 EABERMIMNIEBRRRIE - EE 12,685,624 10,682,462 1,082,735 920,427 - -
Net Liquidity Gap B R EItEER O

Contractual maturity mismatch - 2,197,538 2,252,062 5,381,884 915,188 -
HHRBERSERC

Cumulative contractual maturity - 2,197,538 4,449,600 9,831,484 10,746,672 -

mismatch &%) 5 $4EC

No concentration limits on collateral pools. L8 &8 H B EHETFREE,
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Over 3
] th S months to 1 Bal i
31 December 2023 Total s months Jear Over 1 cloncing
A —_— N f— N
PPEEE 12 8 2 AR _mRsmn AR gy TERE o
Z=8A4 Ea s
=
Assets EE
Currency notfes and coins 49 49 - - - -
TRIBAREE RAET
Amount receivable arising from 2,146,227 6,694 34,724 1,188,412 2,913,902 -

derivative confracts

P4 TRAMEYRIE

Due from banks 32,271,055 14,689,010 4,495,115 2,441,180 10,645,750 -
e ERF TR EFRTE

Investment debt securities 10,703,104 10,703,104 - - - -
TEES

Acceptances and bills of 24,610 20,223 887 3,500 - -
exchange held #FHE AR K EZ

Loans and advances to non-bank 14,040,817 1,151,294 1,333,640 892,288 8,662,886 2,000,709
customers JERTTEF BERRFIREK

Other assets 440,131 6,014 - - - 434,117
HitvEE

Total Assets

B 59,625,993 26,576,388 5,864,366 4,525,380 22,222,538 2,434,826
Irrevocable loan commitments or

facilities received 17,262,800 17,262,800 - - - -
ERATHEEERE

Other off-balance sheet claims 5,195,749 3,633,504 1,562,245 - - -
HEitvE EaERIMERE

Total Off-balance sheet claims

HEEARBERIMNIMIREBRRIE - 2k 22,458,549 20,896,304 1,562,245 - - -
Liabilities & {&

Deposits from non-bank customers 8,835,564 8,773,137 14,033 48,394 - -
FERITEFFHX

Amount payable arising from 1,237,512 24,203 28,252 1,113,897 2,717,896 -

derivative contfracts
TTHE TR EMARIE

Due to banks 45,758,344 22,975,587 1,645,378 2,454,845 18,682,534 -
EftERfTRIERIE

Other liabilities 3,449,966 1,683 - - - 3,448,283
Hiv&afE

Capital and reserves 342,117 342,117
BARIHE ) ) ) )

Total Liabilities

BfEM%R 59,623,503 31,774,610 1,687,663 3,617,136 21,400,430 3,790,400
Irevocable loan commitments or

facilities granted 4,566,989 3,772,687 794,302 - - -
AN E R RES EEREE

Other off-balance sheet 7,876,148 4,488,566 2,995,480 392,102 - -

obligations HAth % & & ERINKIE
Total Off-balance sheet obligations

MEEAERMIMNIERKIE - E1E 12,443,137 8,261,253 3,789,782 392,102 - -
Net Liquidity Gap jE&BI & O

Contractual maturity mismatch - 7,436,829 1,949,166 516,142 822,108 -
ERIEIH B $AEC

Cumulative contractual maturity - 7,436,829 9,385,995 9,902,137 10,724,245 -

mismatch 5921 5 $4EC

No concentration limits on collateral pools. K EithZ 1B EHEFFRRE,
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12.DISCLOSURE ON REMUNERATION
H K R

According to the Supervisory Policy Manual (“SPM”) CG-5 "Guideline on a Sound
Remuneration System” issued by HKMA, the Branch, as an overseas-incorporated Authorized
Institution is not required to make separate disclosures in respect of the remuneration system
applicable to their Hong Kong operations. The disclosures made by Head Office in the Annual
Report also coverinformation as set out in the said Guideline, where appropriate. The relevant
Annual Report can be viewed in the Investor Relations section of the Intesa Sanpaolo website:
WWww.group.intfesasanpaolo.com

RIBERASHEEREGHNEEBSRFM CG-5 (FBEMNFMBIEIES) . AoTEA—RBEHN M
RAIFREIHERE, FNAHHEBLEMNTMHERERE. AMTATRER EMELNIKE, MEA,
BEREBELRESINGFEEER. HHERREBEARABEERERTEOVERLA T H i
www.group.intesasanpaolo.com B3 E ERZR IO T HE2 .
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BANK INFORMATION (CONSOLIDATED BASIS)

RTERN R AR )

The following information is based on the consolidated financial statements of Intesa Sanpaolo
S.p.A. as of 31 December 2024, 30 June 2024 and 31 December 2023.

IMUTER THRIER 2024 ££ 12 B 31 H. 2024 £ 6 A 30 HX 2023 £ 12 B 31 BEAF & ERERTIRD
BRASNGFERE HE

(i) Capital adequacy ratio and shareholders’ funds
BARBHENKRRES

(ii)

Capital adequacy ratio
BEARATELEER

31 December 2024
2024 12 B 31 H

19.00%

30 June 2024
2024 £ 6 H 30 H

19.30%

The capital adequacy ratio is computed in accordance with the Basel Capital Accord
taking into consideration of an allowance for market risk.

BRREHERRRE (EEWELAWE) 58, IEEZRHHAREER.

Aggregate amount of
shareholders’ funds
BRRESHZR

Other financial information

HitfHE R

Total assets

EEHARE

Total liabilities

BB

Total loans and advances
ERRBGFRAEET

Total customer deposits
K EfFF 4

Profit before taxation
BIRET BT

31 December 2024
2024 F 12 B 31 H
EUR'mM

EXEEE ST

65,176

30 June 2024
2024 6 A 30 H
EUR'mM
BEEET

65,275

31 December 2024
2024 12 B 31 H
EUR'mM

BEEETT

933,285

868,109

518,702

761,938

30 June 2024
2024 F 6 H 30 H
EUR'mM
BEEETT
934,422

869,147

514,168

761,642

Period ended
31 December 2024

#Ak 2024 £ 12 B 31 H

EUR'M
MERET

12,058

Period ended
31 December 2023

#2023 F 12 B 31 H

EUR'mM
BEEET

10,746

The financial information of Intesa Sanpaolo S.p.A. have been prepared in accordance with
International Financial Reporting Standards and the comparative information have been
restated to conform with the current period’s presentation.
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Disclosure Statements 31 December 2024

CHIEF EXECUTIVE'S DECLARATION
fTBAERE

This is to certify that the information disclosed above complies with the Banking (Disclosure) rules and
the disclosure standards set out in the Supervisory Policy Manual - "Guideline on the Application of
the Banking (Disclosure) Rules" issued by the Hong Kong Monetary Authority and is not false or
misleading.
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Rosario Pedicini Francesco Rinaldi
Chief Executive Alternate Chief Executive
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29 April 2025
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