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17th September 2024

Agricultural Bank of China Limited Hong Kong Branch Releases Key
Financial Information

Agricultural Bank of China Limited Hong Kong Branch today released its Key
Financial Information Disclosure Statement, as required by the Hong Kong Monetary
Authority of overseas incorporated authorized institutions.

Agricultural Bank of China Limited Hong Kong Branch's Key Financial Information
Disclosure Statement (attached) includes financial information relating to the
operations of the Branch as at 30th June 2024. The Statement includes: Income
Statement; Balance Sheet; Notes to the Financial Statements; Supplementary Financial
Information and Bank Consolidated Financial Information.

Copies of the Agricultural Bank of China Limited Hong Kong Branch's Key Financial
Information Disclosure Statement as at 30th June 2024 will be available at the 25/F
Reception, Agricultural Bank of China Tower, 50 Connaught Road Central, Hong
Kong and can be found in the "About us - Regulatory Disclosures" section of our
website (http://www.hk.abchina.com/en/aboutus/RegulatoryDisclosures/) from 17th
September 2024. A copy is also filed with the Hong Kong Monetary Authority, which
keeps this notice in its Public Registry, maintained under Section 20 of the Hong Kong
Banking Ordinance.
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Income Statement
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Interest income

Interest expense

Net interest income

Other operating income

Operating income

Operating expenses

Operating profit before impairment allowances

Charge of impairment allowances for loan and advances
Charge of impairment allowances for securities and others
Operating profit

Gain on disposal of fixed assets

Profit before taxation

Taxation

Profit after taxation

A% 20244F A 20234
6 H 30 H &4 6 730 H#& 5
For the period ended For the period ended
30 Jun 2024 30 Jun 2023
M5t T it T
Notes HKD '000 HKD '000
13,703,604 12,422,398

(12,081,569)

(10,571,349)

1,622,035 1,851,049
1 1,063,101 818,342
2,685,136 2,669,391
2 (252,084) (243,717)
2,433,052 2,425,674

170,997 117,465

(20,131) 39,381

2,583,918 2,582,520

2,583,918 2,582,520
(483,496) (425,440)

2,100,422 2,157,080
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Notes
ASSETS

Cash and balances with banks

Placements with banks (maturing between one and
twelve months)

Due from Exchange Fund

Amount due from overseas offices

Certificates of deposit held

Securities measured at fair value through profit or loss 3

Securities measured at fair value through other
comprehensive income

Securities measured at amortised cost

Advances and other accounts 4
Other investments

Property and equipment

Investment properties

Total assets

LIABILITIES

Deposits and balances from banks, central banks

Deposits from customers 9
Amount due to overseas offices

Certificates of deposit issued

Issued debt securities

Other liabilities

Total liabilities

CAPITAL RESOURCES
Loan capital

Reserves 10

20244E6 H30H 20234E12H31H
30 Jun 2024 31 Dec 2023

T fFiETT

HKD '000 HKD '000
38,328,355 32,660,120
21,810,220 23,607,013
555,195 361,923
51,627,275 57,785,476
94,911,867 82,503,992
240,900 68,973
85,898,884 92,320,709
54,296,897 56,435,257
245,162,723 238,732,568
710,197 719,046
2,012,499 2,016,522
3,018,456 3,020,835
598,573,468 590,232,434
84,453,950 104,493,223
208,914,410 187,083,576
65,120,505 73,815,230
139,933,693 119,845,670
19,380,676 25,118,149
42,871,723 44,462,577
560,674,957 554,818,425
838,627 844,792
37,059,884 34,569,217
37,898,511 35,414,009
598,573,468 590,232 434
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1 HAbEERA
OTHER OPERATING INCOME

TN Net trading income
HMEAE 5y Wi 45 B Gains less losses arising from trading in foreign currencies
AT TR G\ i T 4H Gains less losses arising from derivatives
HE R IR RS AR Gains less losses on securities held for trading purposes
I AN Net fee and commission income
W RAR G Fee and commission income
IR AR S Less: Commission expenses
iRl KON Rental income

Gains less losses arising from non-trading investment

oAt Others

2 BEXH
OPERATING EXPENSES

ANHEH
H A T S

Staff expenses
Other operating expenses

3 BB U RRATRENBS
SECURITIES MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS

L5 w7 Trading securities
WikaTe € Designated at inception

B F20244F HE20234F
6 H30H 455 6 H30H 4
For the period ended For the period ended
30 Jun 2024 30 Jun 2023
e GRT
HKD '000 HKD '000
680,631 (33,233)
24,016 505,726
30,230 23,255
734,877 495,748
197,167 218,365
(28,070) (38,327)
169,097 180,038
37,834 44,259
115,333 95,220
5,960 3,077
1,063,101 818,342
201,338 190,331
50,746 53,386
252,084 243,717
202446 H30H 20234E12H31H
30 Jun 2024 31 Dec 2023
e GRT
HKD '000 HKD '000
240,900 68,973
240,900 68,973
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NOTES TO THE FINANCIAL STATEMENTS

4 B EIHAMARIA

ADVANCES AND OTHER ACCOUNTS

wPER
IR ]
- FREE
- RSB
- B=REER

A THATIE K

PAE A
- BREE

[REE% 1
IR ]
- FREE
ol (2
- B=REER

JERT AL J HAR AR I

Advances to customers
Impairment allowances
- stage 1
- stage 2
- stage 3

Advances to banks
Impairment allowances
- stage 1

Trade bills

Impairment allowances
- stage 1
- stage 2
- stage 3

Accrued interest and other accounts

FEE
Notes

202446 A 30 H 2023412 H31H
30 Jun 2024 31 Dec 2023
R (AR
HKD '000 HKD '000
230,486,514 225,967,662
(1,545,484) (2,023,823)
(448) (49,712)
(768,695) (415,969)
228,171,887 223,478,158
6,935,875 5,852,642
(4,883) (1,489)
(3,599) (3,724)
6,927,393 5,847,429
10,063,443 9,406,981
245,162,723 238,732,568
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NOTES TO THE FINANCIAL STATEMENTS

5 BFRRMBNT

ANALYSIS OF GROSS AMOUNT OF ADVANCES TO CUSTOMERS

& TSR

Breakdown by industry sectors

TEAHEREH 2 T8

NEE
bUE
LUES e S
e 3E
i AT
Y E
T ) T A
S
AR
St

fHA
Foli B AR E B3 Z TR
St

TEAFHERE ] 2 TE kAT
L

TEAFHE LLAME ) 2 T
CEIRNEE N

b. i i % 48

Breakdown by geographical areas

Loans for use in Hong Kong

Industrial, commercial and financial
Property development
Property investment
Financial concerns
Stockbrokers
Wholesale and retail trade
Manufacturing
Transport & transport equipment
Recreational activities
Information technology
Others

Individuals
Loans for the purpose of other residential properties
Others

Total loans for use in Hong Kong
Trade finance

Loans for use outside Hong Kong

Gross advances to customers

230,486,514 5.87

=200, T

202446 H30H 2023412431 H
30 Jun 2024 31 Dec 2023
FISUINCE F v AT R
T Byt it Hortt
% of gross % of gross
advances advances
covered by covered by
HKD '000 collateral HKD '000 collateral
27,124,831 --- 30,374,856 -
1,729,157 2.47 1,689,643 2.65
46,792,156 14.98 48,102,793 14.57
7,337,980 --- 6,337,036 -
1,556,395 --- 1,889,654 -
888,648 --- 1,112,328 -
5,472,571 19.54 2,348,170 20.44
- --- 100,000 -
780,825 --- 781,180 -
27,760,267 5.16 21,185,097 5.84
986 100.00 1,129 100.00
16,490,728 22.76 16,204,486 21.37
135,934,544 9.79 130,126,372 9.40
3,027,961 --- 3,665,929 -
91,524,009 0.25 92,175,361 0.44

225,967,662 5.59

—££9,7D/,002

HEBRZ IR, BRI P2 i, &G R AR T . fE AR, A EERZIE R ATEE SRR T, R RS S R TR

Advances to customers by geographical areas are classified according to the location of the counterparties after taking into account the transfer of risk. In general, risk transfer applies when
an advance is guaranteed by a party in a country which is different from that of the counterparty.

MR PR
ik
L PNES
Hofth sl

DI ER -
ik
ailo PNES

CIREER -
ik
ailo PNES

Gross advances to customers :
Hong Kong
Mainland China
Others

Overdue loans :
Hong Kong
Mainland China

Impaired loans :
Hong Kong
Mainland China

20244E6 430 H

30 Jun 2024
R
HKD '000
108,621,010
118,295,412
3,570,092

230.486.514

=200, T

87,783
1,679,474

1,767,257

—_ 0 eI

87,783
1,679,474

1,767,257

RS VA LS T N,

2023512 A31H

31 Dec 2023
Tt
HKD '000
107,369,341
117,146,975
1,451,346

225,967,662

—££9,70 /7,002

88,066
1,679,484

1,767,550

—_ D/

88,066
795,984

884,050

—_ 00T, oY
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6 CREREFRERE
IMPAIRMENT ALLOWANCES FOR IMPAIRED ASSETS

CLUBE B AR AR RZ A5 MR B O B ONIRAR DRI T R SRIHAAAERE  BFB , RZ IR I R TR T AR AR R G i .
SHTIT

The gross amount of impaired loans, which represents those individual advances where there is objective evidence of impairment resulting from loss events
occuring after the initial recognititon of the advances and where those loss events have an impact on the estimate futures cash flows of the advances, is analysis as

follows:
20244E6 H30H 20234E12H31H
30 Jun 2024 31 Dec 2023
- Pl BB T Pl BBk
P wmmmate T agmmm st
% of total % of total
advance to advance to
! HKD '000 customers HKD '000 customers
CIRAE &P K
Impaired loans to customers 1,767,257 0.77% 884,050 0.39%
CLBA B VR A HE
Impairment allowances made in respect of such advances
- BEREE
- stage 3 768,695 415,969
A b 5 = P B YE A % B AT i 2 AR
Total value of collateral taken into account in respect of stage 3 impairment allowance 198 218

FIRE AT b TR B AT ISR .

Collateral held against such loans is principally represented by pledge of listed equities securities.

MoECPEANAZTAE R SE T A=, FRESS0R I DA S

At 30 June 2024 and 31 December 2023, there were no impaired loans in respect to banks.
f‘gélﬁ SR AT R IAESE M4, B )RR Y e ch AT AR AT — R SN R R R AT SR BTl - TIARAT AR AT S e 0 AT AR IR 43 5 P B ) L e

Other than the impairment allowances which have been made locally, country risk provision is centrally assessed by the Head Office based on the level of adequacy
of general provision made for the Group as a whole. Head Office has not provided any country risk provision based on the exposures maintained at Hong Kong
Branch.

7 ERREREERAEENN
ANALYSIS OF OVERDUE AND RESCHEDULED ASSETS

a. M =8 A UL R REGR

Gross amount of advances overdue more than three months 202446 H30H 20234£12H31H
30 Jun 2024 31 Dec 2023
. Bl % P &k . Fr il 2 5 B
R wmwrne T8 mmwrsk
% of total % of total
advance to advance to
HKD '000 customers HKD '000 customers

PR, S

Gross amount of advances to customers which have been overdue for:

ZMACLEENEH - 6 months or less but more than 3 months -— - 773,100 0.34%

NEA L EE—4 - 1 year or less but more than 6 months 1,656,600 0.72% - -

—E E - more than 1 year 110,657 0.05% 110,950 0.05%
1,767,257 0.77% 884,050 0.39%

M = A8 DAL B R

Collateral held against advances to customers overdue more than three months

=8 H LA MBS 1 Market value of collateral held against advances

A T A overdue for more than three months 198 218
JET A B A R B 2 Secured portion of overdue advances 198 218
T BN SR B 2 Uncovered portion of overdue advances 1,767,059 883,832
Eﬁ?ﬂiﬁfﬁ@ﬁﬁ Impairment allowance made

- =R - stage 3 768,695 415,969

ACRTPEANAZTAR SR AT AT, A TERATIE R R = A DLk,

At 30 June 2024 and 31 December 2023, there were no advances to banks which were overdue for over three months.
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7 EHRERKEHEEST (G

ANALYSIS OF OVERDUE AND RESCHEDULED ASSETS (cont.)
20244F6 H30H 2023412 H31H

30 Jun 2024 31 Dec 2023
st st
HKD '000 HKD '000
b. FEERME, i
Gross amount of trade bills which have been overdue for:
=MHAZEEA - 6 months or less but more than 3 months -— -
NE A ZE—4 - 1 year or less but more than 6 months - -
—&ED = - more than 1 year 3,599 3,724
3,599 3,724

c. RMEMHEK

Rescheduled advances

RZFZIEAA=ZTHAZFZ 2= —H, BRI A A E A B R (S Brad i@ i =F H 3¢
1E FiRk7a JHH NFIHBER) .

At 30 June 2024 and 31 December 2023, there were no rescheduled advances (net off those which have been overdue for
over three months and reported in item 7a above).

8 WHEERE
REPOSSESSED ASSETS

W Iel 8 i e A A B VTR E Mt N AR B TR, TOAH B B BR e AR R . IR, ilel 4 E e R
Vi ST S B T
REECIEANAETHE S E D EFE S H BT I AT AT ] E

Repossessed collateral assets are reported as "assets held for sale" under other assets and the relevant loans are
derecognised. The repossessed collateral assets are measured at lower of carrying amount and net realizable value.

At 30 June 2024 and 31 December 2023, Hong Kong Branch did not have any repossessed assets.

9 BFHFK
DEPOSITS FROM CUSTOMERS
20244E6 H30H  20234E12431H

30 Jun 2024 31 Dec 2023

LARIIT™ I
HKD '000 HKD '000
TR B AE AR = Demand deposits and current accounts 585,988 518,028
B IR Saving deposits 8,055,739 11,451,179
& WA R 3B A7 R Time, call and notice deposits 200,272,683 175,114,369
208,914,410 187,083,576
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10 5
RESERVES
ARG G e Rk (73zeRil HaEH
Investment
revaluation Regulatory Retained
reserves reserves earnings Total
e BT it fritE
HKD '000 HKD '000 HKD '000 HKD '000
A& ZD4E— A B R (1,151,816) 177,676 35,543,357 34,569,217
At 1 January 2024
A LR AT N HeAh 4 TH WS 28 R 27 A 2 390,245 390,245
Revaluation gain of securities measured at fair value
through other comprehensive income
T LR B W 579,155 (579,155)
Transferred from retained earnings
A A 2,100,422 2,100,422
Profit for the period
RFR PN H = H AR
At 30 June 2024 (761,571) 756,831 37,064,624 37,059,884
MR- —HER (1,245,377) 484,477 31,523,297 30,762,397
At 1 January 2023
AL AR AT N HeAh 4 TR A 28 R 27 A 2 93,561 93,561
Revaluation gain of securities measured at fair value
through other comprehensive income
T 2 O B i A (306,801) 306,801
Transferred to retained earnings
A A 3,713,259 3,713,259
Profit for the period
s - H = £
e e s S B Ll (1,151,816) 177,676 35,543,357 34,569,217

At 31 December 2023

B R AT B BRAT SE R P AT W IR R TR . RG2S ENAE (I B SR B R AR IR 1R, EEE iR
HEH .

The regulatory reserve is maintained to satisfy the provisions of the Banking Ordinance for prudential purposes. Movements in the reserve are
made directly through retained earnings and in consultation with the Hong Kong Monetary Authority.
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11 [
INTERNATIONAL CLAIMS

AATHRIESE 5 0 5T o S AL S P Bl e < BB (R0, SR AT TR AS . E— B0 T, A R AT Rz
BRZAERE B AT 3 GO IEERAT A N4, RS iAs YR IR N T ESRIR ,  BRERZERAT AO AT 4 BE 2 420

International claims are classified by the types and the location of the counterparties after taking into account the transfer of risk. In general, such transfer of
risk takes place if the claims are guaranteed by a party in a country which is different from that of the counterparty or if the claims are on an overseas branch
of a bank whose parent is located in another country.

HEHETT
HKD Million
BRoENEANH=1H AESRAT AL
At 30 June 2024 Non-bank private sector

ERTE AL
AT EUTHERE O RRbBERS bt Hfth M

Non-
Non-bank financial
Official  financial private
Banks Sector institutions sector Others Total
1. DR 1. Developed countries 16,336 1,218 2,163 5 19,722
2. Bk A 2. Offshore centres 12,265 1,858 40,809 19,749 - 74,681
Horp, ik of which Hong Kong 8,970 1,858 38,943 19,273 - 69,044
3. F RN E 3. Developing Europe — — — — — —
4, SR T SEM BN E & 4. Developing Latin America and Caribbean
5. E AR R R 5. Developing Africa and Middle East 1,407 - — 1,194 - 2,601
6. SRR R 2 K 6. Developing Asia-Pacific 259,438 15,402 43,527 105,396 - 423,763
Horp, PH of which China 259,384 15,402 43,527 105,123 - 423,436
7. B AR AR 7. International organisations - - — - - -
8. KA XK 8. Unallocated by country — — — — — —
289,446 18,478 86,499 126,344 - 520,767
H &G
HKD Million
Ao EE A= ARSRAT AL AR
At 31 December 2023 Non-bank private sector
AERATE AEERAL
AT BTN P =gy g HoAh HEEH
Non-
Non-bank  financial
Official ~ financial private
Banks Sector institutions sector Others Total
1. B REK 1. Developed countries 1,930 2,371 3,554 5 7,860
2. R AL 2. Offshore centres 8,326 1,705 39,152 18,852 68,035
Hrb, FHik of which Hong Kong 7,240 1,705 38,069 18,736 - 65,750
3. 95 R M [ 3. Developing Europe - — — - — —
4. 5B T EDN At 4. Developing Latin America and Caribbean - - — 1 — 1
5. TR Al R rh s 5. Developing Africa and Middle East
6. 5 BT PR 6. Developing Asia-Pacific 267,966 20,556 41,621 103,723 433,866
Heh, of which China 267,961 20,556 41,621 103,450 - 433,588
7. [ PR AH A% 7. International organisations - - - — — —
8. KA K 8. Unallocated by country - — — — - —
278,222 24,632 84,327 122,581 - 509,762
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12 R AR
CURRENCY RISK EXPOSURE

A FEANA=TH EE- YT
At 30 June 2024 HKD Million
e Y Hit ke AR Iyt ImAVERR MMOT Fndot gioc HaEt
USD GBP JPY EUR CNY CAD CHF AUD SGD NZD Total
&R E Spot assets 263,721 304 490 23,333 148,485 3 2 5902 3 1 442244
T AR Spot liabilities (294,748) (438) (695)  (3,449)  (131,359) (119) (18) (3,228) (28)  (865) (434,947)
EHIEN Forward purchases 221,584 128 1,230 15,917 139,582 111 14 246 23 860 379,695
AT Forward sales (189,849) (1,029) (35,844)  (156,760) (2,940) - (386,422)
/i) #3F%8  Net long/(short) position 708 (6) (4) (43) (52) (5) ) (20) ) (4) 570
“ERSVE L IYR%E  Net structural position - - - - - - - - - --- -
WoE_=F+HA=+—H A EHETT
At 31 December 2023 HKD Million
E BB Hoit ¢ AR ot EELVERE BT Fndon 4t HEET
USD GBP JPY EUR CNY CAD CHF AUD SGD NZD Total
&g E Spot assets 254,596 311 6,599 30,397 139,549 64 2 3 1 1 431,523
& Al Spot liabilities (287,686)  (1,063)  (2,139)  (3,060)  (124,002) (108) (19) (2,123) (32) (2)  (420,234)
BEHIEAN Forward purchases 183,455 747 954 6,445 100,078 47 14 3,269 370 - 295,379
AR Forward sales (149,888) (5,415) (33,738) (115,785) (1,148)  (337) - (306,311)
E/(GH) BF5E  Net long/(short) position 477 (5) (1) 44 (160) 3 (3) 1 2 (1) 357

EREME S8 E%E  Net structural position — — - -

HREEDEANA TR CERZ D EE A= H, AR TR a O IR R A .

At 30 June 2024 and 31 December 2023, there were no net option position outstanding in foreign currencies.

10
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13

B Pyl AT i BB AR
NON-BANK MAINLAND EXPOSURES

ARHUT IR I BT 1% S8 R AR I SE B B R N S8 78« A7 B I P AR SRAT FRy LB R A o T

Mainland China to non-bank counterparties are summarised as follows.

RE=FZENA=1H

At 30 June 2024

TPBURF, LR A 36 DU T A )
2 OB, HLRFE A SE LU A W)

3 JEAEBTPAB AIHE R B PY A 36 S LR
A A3 LU A

4 AR E T THI P REUT R I A3
5 HABRAE T8 IRAH T BUR R I 438

6 JERAEEIAMNYNILIE B BEAMREMH K g
BIYHEE FH A B 1 A3

7 AR E A N AESRAT ¥ G AR Y

IR A
B ARCR N IR R A R E T 3

e Sasge S ey

At 31 December 2023
U AR, R 3 LS A )
2 HTTBUN, HREE LSS A

3 JEAEET B N S B9 R A 36 B L
A7 1) A3 LU R 4 )

4 AR E T THI P REUT R I A3
5 HABRAE T8 IRAH T BUR R I 438

6 JERAEEEANY NG B BEAMREMH K g
BIYEE FH A B 1 A3

7 AR R N AESRAT ¥ G AR A
sk

IREARHE B

P B AR N IR BB R IS 1 4 R T )

Central government, central government-owned entities and
their subsidiaries and Joint ventures (JVs)

Local governments, local government-owned entities and their

subsidiaries and JVs

PRC nationals residing in Mainland China or other entities
incoporated in Mainland China and their subsidiaries and JVs

Other entities of central government not reported in item 1
above

Other entities of local government not reported in item 2
above

PRC nationals residing outside Mainland China or entities
incoporated outside Mainland China where the credit is
granted for use in Mainland China

Other counterparties where the exposures are considered by
the reporting institution to be non-bank Mainland China
exposures

Total
Total assets after provision

On-balance sheet exposures as percentage of total assets

Central government, central government-owned entities and
their subsidiaries and Joint ventures (JVs)

Local governments, local government-owned entities and their

subsidiaries and JVs

PRC nationals residing in Mainland China or other entities
incoporated in Mainland China and their subsidiaries and JVs

Other entities of central government not reported in item 1
above

Other entities of local government not reported in item 2
above

PRC nationals residing outside Mainland China or entities
incoporated outside Mainland China where the credit is
granted for use in Mainland China

Other counterparties where the exposures are considered by
the reporting institution to be non-bank Mainland China
exposures

Total
Total assets after provision

On-balance sheet exposures as percentage of total assets

Non-bank counterparties are identified in accordance with the definitions set out in the prudential return "Return of Mainland Activities" issued by the HKMA. Exposures in the

T T
HKD million
HEAMERN EWEARERD
PR G ARSE MR R R AR bR I
On-balance Off-balance
sheet exposure sheet exposure Total
112,036 15,781 127,817
11,049 1,676 12,725
56,482 5,875 62,357
6,708 91 6,799
2,143 972 3,115
1,618 6,275 7,893
66 166 232
190,102 30,836 220,938
600,196
31.67%
T T
HKD million
HEAMERN EWEARRERD
PR G A&SE MR R R AR bR I
On-balance Off-balance
sheet exposure sheet exposure Total
118,906 11,860 130,766
11,287 1,637 12,924
60,099 8,713 68,812
4,324 22 4,346
1,601 606 2,207
1,605 2,755 4,360
69 888 957
197,891 26,481 224,372
591,587
33.45%
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20244E06 H30H 20234E12H31H
30 Jun 2024 31 Dec 2023
T T T T
HKD million HKD million
1 BEAERSMABASE
OFF-BALANCE SHEET EXPOSURES
AR EE A AR AN A AR Y 2 AR 3 ORI I A A A
The following is a summary of the contractual amounts of each significant class of off-balance sheet exposures:
HIEEEEMRIEH Direct credit substitutes 2,114 670
HIXX Gy B EkARTEH  Transaction-related contingencies 2,540 2,285
B A B ESRIEH  Trade-related contingencies 17,300 14,748
Hofth & & Other commitments 17,115 19,266
HoAth Others - —
39,069 36,969
2 fTAESMTA
DERIVATIVES FINANCIAL INSTRUMENTS
N R AT A b TR 2 AR A R 2 A AR
The following is a summary of the contractual amounts of each type of derivatives:
[EREL Exchange rate contracts 423,521 340,994
FIREGH Interest rate contracts 39,815 43,945
463,336 384,939
A R T AT A b TR AR AR
The following is a summary of the fair value of each type of derivatives:
WAL Exchange rate contracts 862 (13)
FIHRAH] Interest rate contracts 1,228 1,067
2,090 1,054

FRATETANSMEEBR TREEGMRORFENCSE, WAREEEE

The contract amounts of derivatives indicate the volume of transactions outstanding as at the balance sheet date, they do not represent amounts at risk.

R AR TR 2 A SRR I A A SRR A e TR

There is no effect of valid bilateral netting agreement on the fair values of the derivatives financial instruments.

3 REES HWE 20244 HWE 20244 20234
LIQUIDITY 6730 H A5 SH3IHZFEHH 6 H30 HZFRE A5
For the quarter ended For the quarter ended ~ For the quarter ended

30 Jun 2024 31 Mar 2024 30 Jun 2023
P REIEMERFELE Average liquidity maintenance ratio ("LMR") 76.89% 86.02% 80.87%
BB S R Average core funding ratio ("CFR") 126.15% 118.77% 100.87%

LB PR AR SR LU S B0 B LR AR (BRAT 3E (BER) FAD S5 103B R 103CHR I ERIE 4k de . IR ENMEARRr LU L B0 %
LGP CERATSEMRI) ER63 Mk 1A & R 12 58 2 BB PR I R R e A 18 iRt FR SRR v Ty IO o R P 202 LU N i 2
J& H FILMR/ CER )~ B R S AR T~ I BB 75

Average Liquidity Maintenance Ratio (LMR) and Core Funding Ratio (CFR) are disclosed in accordance with Sections 103B and 103C of the Banking
(Disclosure) Rules. The average LMR/CFR are reported in the Return of Liquidity Position and Return of Stable Funding Position submitted to the
HKMA pursuant to Section 63 of the Banking Ordiance. Quarterly average value of LMR and CFR reported are calculated based on the arithmetic mean
of the average values of its LMR and CFR reported for each month during the quarter.

HEAGRATEHE)RN, FRHAGEABTRAT M N THBEM) W TEERSE ] BT ®H
(http://www.hk.abchina.com/zt/aboutus/RegulatoryDisclosures/) .

To comply with the Banking (Disclosure) Rules, the liquidity information can be found in the "About us - Regulatory Disclosures" section of our website

(http://www.hk.abchina.com/en/aboutus/RegulatoryDisclosures/).
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4 FECR A E

DISCLOSURE OF REMUNERATION POLICY

AR Vs T B 5 B B BOR T <CO-BRB Mk BRI LR 51>, AAE AT AT BB I i S R e TS SR A R

s EIRAUE

AT IZUE, AT HIMBURIOHE, R A ARI A T B th g, AR AT i s %, AT A B AT R AR AL, T8
WAAT . FINBORE R AT 2B L, FERDEE — . 20244F L EERMTIRA IHSMRE R A AT IR MECR . 2T
N BRI S ARAT AR, A HE B AN A A B 1 S R

AT R AT BN B U EATRIRIMTIT R MTRIT R EMTIT RV, AREBEMTHIPT A FH L. ERAR R TR
o SERRREIY SRS E ORI, sURERMTAREE R AT, BIETA TG M R

. HIMAE S

AT H BT RS ET LA AT B3 R I A HAS, A6 B T8R0T R 26 e H AR — 80, SCRRMT RIS R . B me
RESPIEEEA . RGeS SRR AT IR BN L 78 o FIN 5 ] S S PO AR S N S H A R, I R A T I 0B A TR
o M S SR b R AR LR . A SEE R . RS RS R REM B RN B TATR. B RS
B T e RENs, EEEME TR . T A TEENESRRN SN se4., &SAMERmES TMHE%EETH,
AT B P B SR A SE AR, IR Eh T (0 S L A B 2

N T P

AT B A BRI, T R AL, TR RO A, B LT B B, (O R & B R T, 4T
CHEAE AR, AN, FIE . TR R . AR L 1 B A\ B B A L
SRR, 15 T (SR B A, O B AD R B B R SR 2 DR B, LR L T RO IS, 3 SRR 6L LR i
(92 A AR E IR AR B THETHIE AR B o

VU R TR B BT B3

SHAT BB SO AR RE A SR N 2 XA T N IR AR AR, R T RISTER I R S SUGHE, BITEEIRE . E R
BR& /A0 IHH, GIREAR R BB AR iR BISCRs L A SE R SR L, SRR T I SRR o B o 1 4
HIRAE L AHE. ZIRABIT I MT RIS RR IR B A, S RE AREHR G, WEies o8 B & b 5 M 4 5 b kit
RABHE S B FAR, SR/ F Il IR BT

B T RS EhH M B STUSCR TS i, IV U/ IR IR M S S SO B M ) A . B LI BB R 1 T B S BUR TR
A

Ti BT X SE 78 B UK

WEFEEE R (FRERFIEIRERR S SRy 50 N TR GRS ATIN 2N R B e 15, ST AR S8 B & 78 70 0 3675 R
T A P SRR P R R e A R HE L T R S LA B BT e 2 AR AR, IR B E N S AT S AR T AR, e
IR e i [m] 22 4 o

78 L T B e BB R SRR, 0T RO B AR B AE MR AT SR, R T N e L — R [ S R, TR g L
BUREIRIE 5570, ARIE LGS B IS e, e BN B R R BN B A AR AE 22 HE A B3 I LU e H AR ) B T o S B o BT PR 253
SO /31 Y b S CEN s U D4 S R £ 9

HEl, TR R TERA R 77 D i B G S, A e s B .
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DISCLOSURE OF REMUNERATION POLICY (cont.)

Pursuant to the Guideline on a Sound Remuneration System (CG-5) issued by the Hong Kong Monetary Authority, details of remuneration system of the
Branch during the year are disclosed as follows:

(i) Governance Structure

As approved by the Head Office, the establishment of remuneration policy of the Branch is initiated by Corporate Affairs Department which is responsible
for human resources function. After reviewed by risk control functional departments, the proposed remuneration policy is submitted to the Management or
CEO of the Branch for approval and thereafter reported to the Head Office. The remuneration policy is applicable to all employees of the Branch. The
remuneration policy is reviewed at least annually. The Branch had not sought any external consultants in the process of determining the Branch’s
remuneration policy in the first half of 2024. The remuneration package of Senior Management of the Branch is reviewed and approved by the Head
Office. Local management of the Branch is not involved in the process of approving their own remuneration package.

The Senior Management of the Branch includes CEO, Alternate CEO and Assistant CEO of the Branch, who are designated by the Head Office, and
responsible for overseeing the branch-wide business and strategy. Key personnel includes heads of all frontline departments whose duties or activities
involve the assumption of material risk or the taking on of material risk exposures on behalf of the Branch.

(ii) Remuneration structure

The remuneration policy is to create long-term value to the Branch and to align the interests and objectives of employees with those of the Branch, which
in turn supports the profit growth, risk management and control, legitimate and compliance, anti-money laundering and sufficient liquidity of the Branch.
The remuneration package consists of the fixed remuneration and variable remuneration which are in proper ratio with a deferral mechanism in place. The
remuneration policy encourages employee behaviors which supports the risk management framework, corporate values, the Branch’s risk tolerance
capability and the development of long-term financial soundness. Fixed remuneration includes cash-based monthly salary and allowance of the employees
while variable remuneration is the performance bonus according to the overall annual performance of the Group, the Branch and the individual employee.
The performance indicators of employees in risk control functions did not relate to the businesses they monitored and the determination of variable
remuneration for these employees is independent of the businesses they monitored.

(iiif) Current and future risks taken into accounts

While implementing the remuneration policy, the Branch takes profit as a core consideration to determine the priority of investments decision, improve
the structure of assets and liabilities, enhance the risk and compliance management level. Credit risk, market risk, interest rate risk, liquidity risk,
operational risk, legal risk, compliance risk and reputational risk form the Branch’s major risk management indicators in performance management. The
results of risk management indicators correlate with the effectiveness of risk management and are considered together with other quantitative and
qualitative indicators in the performance management mechanism to determine the variable remuneration of employees. By positively correlating the
variable remuneration with the performance appraisal result including the risk management indicators, employees are motivated to improve their own risk
management capability.

(iv) Performance evaluation and the variable remuneration

The Appraisal Steering Team which is in charge of performance review and reward management of the Branch assigns targets to every department on an
annual basis. The performance of employees is a comprehensive evaluation, including quantitative indicators, qualitative indicators and other
addition/deduction items. The performance evaluation includes, but not limited to, financial performance, risk and compliance, internal control, team
building and adherence to corporate values etc. The performance evaluation of employees will also be assessed according to the Branch's performance that
considered the factors related to risk and compliance. According to the Branch's key performance indicators and appraisal targets assigned by the Head
Office, the Assets and Liabilities Management Committee, Finance Department and Corporate Affairs Department would discuss and propose the annual
key performance targets and appraisal targets for all departments. These key performance targets and appraisal targets would become effective after
approved by the Appraisal Steering Team.

The employees' variable remuneration is linked to the result of performance evaluation. The variable remuneration would be adjusted downwards for those
who have unsatisfactory performance or not achieve the targets. The variable remuneration of the employees would also be adjusted according to the
performance of the Branch.
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DISCLOSURE OF REMUNERATION POLICY (cont.)

(v) Deferral and vesting of variable remuneration

In accordance with HKMA s “Guidelines on a Sound Remuneration System” and to prevent employees from ignoring the long-term risk control for
pursuing short-term business results, the Branch will fully consider whether the business results are achieved under strict risk management controls. As
some risks may be difficult to measure or may take years before they materialize, the variable remuneration can be adjusted before and after it is awarded
to employee, including “malus” and “clawback” arrangement on variable remuneration.

To work out the principle of aligning remuneration with time horizon of risks, the variable remuneration is paid based on the deferred mechanism. If the
variable remuneration of an employee exceeds his/her annual fixed compensation, a certain proportion of variable remuneration would be subject to
deferment. The proportion of variable remuneration to be deferred in payment increases in line with the responsibilities of the employees. For Senior
Management and Key Personnel, the portion of variable remuneration subject to deferment is higher than the other groups of employees. The vesting
period of deferred variable remuneration is 3 years. The payout is made according to the vesting criteria, proportion and time horizon.

Currently, the variable remuneration of all employees is paid in cash, there is no other forms of variable remuneration used.
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DISCLOSURE OF REMUNERATION POLICY (cont.)

REM1: 7ERA B E 4R T IETBA

Remuneration awarded during the financial year

(F & 0)

(HKD million)

AZ20244E6 H30H AZ20234E6 A30H
For the period ended For the period ended
30 Jun 2024 30 Jun 2023
FMRERENER Remuneration amount and quantitative (-1 FEAR =14 FEAR
information BEHAR Key Personnel BEHAR Key Personnel
Senior Senior
Management Management
(1D e (1) Fixed Remuneration
S TWH GED Number of Emplovyees (Note 1) 7 5 6 5
B 5 Fr A AT Total Fixed Remuneration 6.5 5.2 5.8 4.9
Hep: e GE2) Of which: Cash-based (Note 2) 6.5 5.2 5.8 4.9
o JEGE Of which: Deferred 0.0 0.0 0.0 0.0
Hop: WHIRGE Of which: Non-Deferred 6.5 5.2 5.8 4.9
Forre RS A I S T Of which: Shares or Other share-linked 0.0 0.0 0.0 0.0
A instruments ) )
H: JRIE Of which: Deferred 0.0 0.0 0.0 0.0
Hh: WHIRE Of which: Non-Deferred 0.0 0.0 0.0 0.0
Horpre HAbEA Of which: Other forms 0.0 0.0 0.0 0.0
H: JRIE Of which: Deferred 0.0 0.0 0.0 0.0
Hh: WHIRE Of which: Non-Deferred 0.0 0.0 0.0 0.0
(2) EaFM (2) Variable Remuneration
BTWHE GED Number of Employees (Note 1) 7 5 6 5
RE AN AR Total Variable Remuneration 14 2.8 5.9 3.0
b 140 Of which: Cash-based 1.4 2.8 5.9 3.0
H: JRIE Of which: Deferred 0.0 0.0 3.0 0.0
Hh: WHIRE Of which: Non-Deferred 1.4 2.8 2.9 3.0
Horpre e BB AR S 8 T wahich: Shares or Other share-linked 00 0.0 0.0 0.0
A instruments
H: JRIE Of which: Deferred 0.0 0.0 0.0 0.0
Hh: WHIRE Of which: Non-Deferred 0.0 0.0 0.0 0.0
Horpre HAbEA Of which: Other forms 0.0 0.0 0.0 0.0
H: JRIE Of which: Deferred 0.0 0.0 0.0 0.0
Hh: WHIRE Of which: Non-Deferred 0.0 0.0 0.0 0.0
(3) FmM4mAE (3) Total Remuneration 7.9 8.0 11.7 7.9

T

L. ZHABOEZEENHARLCHRE T.
2 [ 5 i LA M 2 B R R e K

Note:

1. Number of Senior Management and Key Personnel included new and resigned employees during the year.

2. Employer’s voluntary contribution of MPF was included in the fixed remuneration.
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DISCLOSURE OF REMUNERATION POLICY (cont.)

REM2:

KeRlaRIR

Special Payments

(FitT0) (HKD million) BFE2024426 H30H BFE202346 F 30
For the period ended For the period ended
30 Jun 2024 30 Jun 2023
213 FEAR 213 FEAR
BHEAR Key Personnel BHEAR Key Personnel
Senior Senior
Management Management

(1) {REBAFAL (1) Guaranteed Bonuses

LKA Total Amount 0.0 0.0 0.0 0.0

S Number of Cases 0.0 0.0 0.0 0.0

2 THH Number of Employees 0.0 0.0 0.0 0.0
(2) ZEME (2) Sign-on Awards

B Total Amount 0.0 0.0 0.0 0.0

I Number of Cases 0.0 0.0 0.0 0.0

2 THH Number of Employees 0.0 0.0 0.0 0.0
(3) HEEE (3) Severance Payments

B Total Amount 0.0 0.0 0.0 0.0

I Number of Cases 0.0 0.0 0.0 0.0

2 THH Number of Employees 0.0 0.0 0.0 0.0
E:
TEAMIN, A N T
Note:
No severance payment was awarded to a single person during the period.

REM3: & ZEH7 I & {7 B B
Deferred Remuneration and Retained Remuneration
(A ##IT) (HKD million) 20244F 202348
Year 2024 Year 2023
R S 357 T e A B 7 T Deferred Remuneration and Retained Remuneration =33 FEANEB =33 FEAEB
BHEAR Key Personnel BHEAR Key Personnel
Senior Senior
Management Management

JR1H1H As at 1 January 2.9 0.0 2.8 0.0
ozt Awarded 0.0 0.0 3.0 0.0
=% Paid Out 1.9 0.0 2.9 0.0
R B % IR A R T D Reduced through performance adjustments 0.0 0.0 0.0 0.0
TR IR As at the end of the reporting period 1.0 0.0 2.9 0.0
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DISCLOSURE OF REMUNERATION POLICY (cont.)

REM3:

BEHHEREFH (8D

Deferred Remuneration and Retained Remuneration (cont.)

(FH #HET) (HKD million) ARSCATHRIEHNAREE | Horh: WIRESZAE | fEA M EERE | /A MMEERE | A I BEE
Total Amount of BEAA TR B | NREEAS T | NREEAST | B ERE
Outstanding Deferred | FISMER/ERA | BAEHFISMES | & HBRIALER | A5 AREH
Remuneration TERE IR | BMBASRET Hr | BEMIBIERT r e
SCATIRSE I fR B T4 AR T4 AR
HraE AR
S FN Of which: Total | Total amount of | Total amount of | Total amount of
Vested Unvested amount of amendment during | amendment during deferred
outstanding the year due to ex | the year due to ex | remuneration
deferred and post explicit post implicit paid out in the
retained adjustments adjustments financial year
remuneration
exposed to ex post
explicit and/or
implicit
adjustment
20244£6 A 30H 30 Jun 2024
EBREEAE Senior Management
Wi Cash 0.0 1.0 1.0 0.0 0.0 1.9
& Shares 0.0 0.0 0.0 0.0 0.0 0.0
WeHen T H Cash-linked instrument: 0.0 0.0 0.0 0.0 0.0 0.0
oAl (FEEERA) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
TEAE Key Personnel
b Cash 0.0 0.0 0.0 0.0 0.0 0.0
e Shares 0.0 0.0 0.0 0.0 0.0 0.0
i &y T H Cash-linked instruments 0.0 0.0 0.0 0.0 0.0 0.0
HoAth GiEEERH) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
k] Total 0.0 1.0 1.0 0.0 0.0 1.9
202346 A 30H 30 Jun 2023
EBREEAE Senior Management
Wi Cash 0.0 2.9 29 0.0 0.0 2.9
i Shares 0.0 0.0 0.0 0.0 0.0 0.0
WeHen T H Cash-linked instrument: 0.0 0.0 0.0 0.0 0.0 0.0
HoAh (FEEERA) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
TEAE Key Personnel
b Cash 0.0 0.0 0.0 0.0 0.0 0.0
e Shares 0.0 0.0 0.0 0.0 0.0 0.0
i &y T H Cash-linked instruments 0.0 0.0 0.0 0.0 0.0 0.0
HoAth GiEEERH) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
k] Total 0.0 2.9 2.9 0.0 0.0 2.9
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Note 1 :

MRS KB AR TR R LA
Equity and Capital adequacy

5B T AT IR R A Equity attributable to equity holders of the Bank

BAFTRER (FhED Capital adequacy ratio (note 1)

FoAn S 5 B

Other financial information

Statement of Financial Position :
B R Total assets
=Ly Total liabilities
BB K Loans and advances to customers
WA 3R Deposits from customers
FIEER

Income Statement :

AT AT

Profit before tax

202446 H30H 2023F12H31H
30 Jun 2024 31 Dec 2023
[EF:- PN EF- PN
RMB million RMB million
3,049,778 2,889,248

18.45% 17.14%

202446 H30H 2023412H31H
30 Jun 2024 31 Dec 2023
HE AR BN R

RMB million

RMB million

41,984,553 39,872,989
38,928,090 36,976,122
24,388,702 22,614,621
29,459,210 28,898,468
202456 H30H 202356 H30H
30 Jun 2024 30 Jun 2023
AR FEARH

RMB million

157,471

RMB million

155,969

EaRE AT L AR BSRAT (R BB R B (PISESRATEAEHIRE GUT) ) S B2 55, T AR AR 5 A

SRAT 3 (B 5R) HIRIEE 1051% (a) (1) 8 (i 1) Fridk i) ST

The capital adequacy ratio above is calculated in accordance with the Capital Rules for Commercial Banks (Provisional) and
regulations promulgated by the China Banking and Insurance Regulatory Commission, and is not calculated according to the
documents as stated in Section 105(a)(i) or (ii) of the Hong Kong Banking (Disclosure) Rules.



