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27th September 2022

Agricultural Bank of China Limited Hong Kong Branch Releases Key
Financial Information

Agricultural Bank of China Limited Hong Kong Branch today released its Key
Financial Information Disclosure Statement, as required by the Hong Kong Monetary
Authority of overseas incorporated authorized institutions.

Agricultural Bank of China Limited Hong Kong Branch's Key Financial Information
Disclosure Statement (attached) includes financial information relating to the
operations of the Branch as at 30th June 2022. The Statement includes: Income
Statement; Balance Sheet; Notes to the Financial Statements; Supplementary Financial
Information and Bank Consolidated Financial Information.

Copies of the Agricultural Bank of China Limited Hong Kong Branch's Key Financial
Information Disclosure Statement as at 30th June 2022 will be available at the 25/F
Reception, Agricultural Bank of China Tower, 50 Connaught Road Central, Hong
Kong and can be found in the "About us - Regulatory Disclosures" section of our
website (http://www.hk.abchina.com/en/aboutus/RegulatoryDisclosures/) from 27th
September 2022. A copy is also filed with the Hong Kong Monetary Authority, which
keeps this notice in its Public Registry, maintained under Section 20 of the Hong Kong
Banking Ordinance.
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Income Statement

A BB

A8k

RS N

Fe BTN

BB ERN

BIE I

ko B AR A 2 A
FE BRI — &2

# R BB — A AT
o ]

i B R AR 0 A
FRABLAT A

B

FRAL i B A

Interest income

Interest expense

Net interest income

Other operating income

Operating income

Operating expenses

Operating profit before impairment allowances

Charge of impairment allowances for loan and advances
Charge of impairment allowances for securities and others
Operating profit

Gain on disposal of fixed assets

Profit before taxation

Taxation

Profit after taxation

# E20224 20214
64308 &3 6A308 &5
For the period ended For the period ended

30 Jun 2022 30 Jun 2021

M3z 5T T
Notes HKD '000 HKD '000
4,700,766 4,225,159

(2,844,941) (2,256,988)

1,855,825 1,968,171

1 599,475 225,549
2,455,300 2,193,720

2 (227,743) (226,439)
2,227,557 1,967,281

(115,420) 21,126

52,691 75,950

2,164,828 2,064,357

2,164,828 2,064,357

(355,799) (319,557)

1.809.029 1,744.800
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BALANCE SHEET
(g
Notes
#H 2 ASSETS
RERBATER Cash and balances with banks
B R ¥ E+ =18 A WA Placements with banks (maturing between one and
twelve months)
BASNER AR Due from Exchange Fund
MM FRZER A Amount due from overseas offices
BA O GEHE Certificates of deposit held
EGELE - E-R79-00 NS ) E R Eor Securities measured at fair value through profit or loss 3
ANFRALI AN AL AT B 934 Securities measured at fair value through other
comprehensive income
VAN A B 03 A Securities measured at amortised cost
BB R H IR OR Advances and other accounts 4
FAAE Other investments
RE B Property and equipment
BAWE Investment properties
wmEE Total assets
F-F g LIABILITIES
¥ RARAT B S 4RAT 09 B B R S AR Deposits and balances from banks, central banks
BPHED Deposits from customers 9
BRI FRZ LA Amount due to overseas offices
LHEFTHBHRE Certificates of deposit issued
LRAT RS Issued debt securities
HAe A Ak Other liabilities
BAM Total liabilities
- CAPITAL RESOURCES
FAE Loan capital
g Reserves 10

202256 A30H 20214124318
30 Jun 2022 31 Dec 2021

HFHEL HF#EL
HKD '000 HKD '000
46,507,688 29,569,263
63,627,178 47,952,176
950,447 165,684
13,841,726 33,077,801
37,752,361 23,215,837
9,133
123,491,709 141,694,677
52,893,668 47,185,035
254,302,074 254,057,244
1,437,767 1,485,406
2,027,745 2,037,338
3,027,971 3,030,350
599,860,334 583,479,944
105,693,706 98,663,624
177,877,429 167,609,999
75,414,731 61,991,306
154,566,903 173,857,625
42,498,337 33,857,914
13,705,651 17,048,918
569,756,757 553,029,386
861,850 868,738
29,241,727 29,581,820
30,103,577 30,450,558
599,860,334 583,479,944
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NOTES TO THE FINANCIAL STATEMENTS
A E20225% A E20214
6 A 300 &5 6A 308 %5
For the period ended For the period ended
30 Jun 2022 30 Jun 2021
HHET AT
HKD '000 HKD '000
1 A BEMRA
OTHER OPERATING INCOME
FR LGB Net trading income
FEEY &R Gains less losses arising from trading in foreign currencies 277,392 (122,056)
A TRAR K HEFEA Gains less losses arising from derivatives 522 49,820
B Eaboksga Gains less losses on securities held for trading purposes 14,858 18,467
292,772 (53,769)
BNCE BAR BN Net fee and commission income
B A BN Fee and commission income 214,396 177,196
BIRA F Less: Commission expenses (23,617) (21,984)
190,779 155,212
AN Rental income 49,735 51,944
EI- 0 QX Ed &R Gains less losses arising from non-trading investment 62,624 67,402
Hp Others 3,565 4,760
599,475 225,549
2 BELH
OPERATING EXPENSES
AFER Staff expenses 175,699 178,400
Hpb B AE ik Other operating expenses 52,044 48,039
227,743 226,439
202256 A 30H 20214124318
30 Jun 2022 31 Dec 2021
HHET AT
HKD '000 HKD '000
3 BBAR B AR A TR EH
SECURITIES MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS
R HEH Trading securities - 9,133
1% 45 Designated at inception - -
--- 9,133
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NOTES TO THE FINANCIAL STATEMENTS
4 BER LKA 202246 A 308 20214124318
ADVANCES AND OTHER ACCOUNTS 30 Jun 2022 31 Dec 2021
i3 BT BT
Notes HKD '000 HKD '000
B R Advances to customers 5 232,264,633 231,873,593
IRAL B A Impairment allowances
— o - stage 1 (1,800,699) (1,786,203)
— BB - stage 2 (141,266) (61,656)
— B - stage 3 (130,213) (141,876)
230,192,455 229,883,858
&P RATH R B Advances to banks — —
IRAL B A Impairment allowances
— $H—ME - stage 1 - -
BEZR Trade bills 17,968,832 18,205,752
IRAL B A Impairment allowances
- %——I‘ 323 - stage 1 (7,155) (5,362)
— H MR - stage 2 -— -—
— $H =M - stage 3 (3,533) (3,800)
17,958,144 18,196,590
JEZHA) 8 B HAARIA  Accrued interest and other accounts 6,151,475 5,976,796
254302,074 254,057 244
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NOTES TO THE FINANCIAL STATEMENTS

5 EARKBEIW
ANALYSIS OF GROSS AMOUNT OF ADVANCES TO CUSTOMERS

a Rir ¥
Breakdown by industry sectors

AR R Z AR ®R Loans for use in Hong Kong
I Ak Industrial, commercial and financial
WERE Property development
HERF Property investment
o T Financial concerns
Rk Stockbrokers
PRATEFE Wholesale and retail trade
1% Manufacturing

Transport & transport equipment
Recreational activities
Information technology

Others
A Individuals
By AR 2 E 2 AR Loans for the purpose of other residential properties
Fhd, Others
B A AR R 2R Bt Total loans for use in Hong Kong

W 5 ar i Trade finance

A BASME R Z A3 Loans for use outside Hong Kong
BEPRK Gross advances to customers

b. 2B
Breakdown by geographical areas

202246 H30H 20214E12H31H
30 Jun 2022 31 Dec 2021
AT S L AaAP o B %
T BH T ZHERK
% of gross % of gross
advances advances
covered by covered by
HKD '000 collateral HKD '000 collateral
25,238,681 0.14 20,325,152 -
1,293,770 397 2,897,827 1.85
46,148,575 16.48 42,957,277 17.71
7,639,618 --- 5,258,490 -
5,510,798 2.32 3,171,247 4.04
1,015,420 --- 713,384 -
1,941,142 46.31 1,093,096 23.24
100,000 --- 100,000 -
784,520 --- 779,665 -
15,272,313 8.21 14,143,274 10.63
1,549 100.00 1,688 100.00
20,220,102 17.18 19,928,406 18.08
125,166,488 10.75 111,369,506 11.81
2,928,140 --- 20,504,793 -
104,170,005 2.65 99,999,294 1.09
232,264,633 6.98 231,873,593 6.14

P EHZIBESH, RRBEL AR, EHARREHANIE, E—RELT, ZHIIBRANELAEZAZES, PRRES ZHERAINELE,

Advances to customers by geographical areas are classified according to the location of the counterparties after taking into account the transfer of risk. In general, risk transfer applies when

an advance is guaranteed by a party in a country which is different from that of the counterparty.

BEP SR Gross advances to customers :
ik Hong Kong
B K Mainland China
H Al 2 Others
LI E Overdue loans :
ik Hong Kong
B K Mainland China
IR R - Impaired loans :
ik Hong Kong
B K Mainland China

202246 A 308
30 Jun 2022
H&EL

HKD '000

107,708,712
118,233,257
6,322,664

232,264,633

E——————1
88,170
22,982

111,152

Eeee—————"1
88,170
46,285

134,455

_ 0TI

2021412/ 318
31 Dec 2021
kL

HKD '000
94,041,363

131,429,555
6,402,675

231,873,593
88,587
22,840

111,427

—_—
88,587
57,505

146,092

_ 0L
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NOTES TO THE FINANCIAL STATEMENTS

6 TR A A 0L E
IMPAIRMENT ALLOWANCES FOR IMPAIRED ASSETS

TR R RAQF R ZF AR RBAT AN, REALETHRRAFALALBMZEBANE, mZRARFAHRRATAFARALATERTE. Lo
Hrde F

The gross amount of impaired loans, which represents those individual advances where there is objective evidence of impairment resulting from loss events
occuring after the initial recognititon of the advances and where those loss events have an impact on the estimate futures cash flows of the advances, is analysis as

follows:
202246430 H 20214E12H31H
30 Jun 2022 31 Dec 2021
= VEE S &3 = VELE S &3
HEL  wwmwmasn  TOT mmewsk
% of total % of total
advance to advance to
HKD '000 customers HKD '000 customers
LRALE P AR
Impaired loans to customers 134,455 0.06% 146,092 0.06%
T IRARL B AR Y WAL AE
Impairment allowances made in respect of such advances
- B
— stage 3 130,213 141,876
FRAE LR 2 B BORAL A € 8 AT e ML
Total value of collateral taken into account in respect of stage 3 impairment allowance 517 843

LSRR AN £ R LA T,

Collateral held against such loans is principally represented by pledge of listed equities securities.

AR ZEFXNAZT AR R —F T A+ —8, RERF P L& TRMER,

At 30 June 2022 and 31 December 2021, there were no impaired loans in respect to banks.

PR B AT PR ZISARL B 91, BRAT TR A A 54T 0 BT AR A8 A 7 B RUTR 4 4
Other than the impairment allowances which have been made locally, the Head Office has provided country risk provision based on the exposures maintained at
Hong Kong Branch.

7T BHKERBTEKAESN
ANALYSIS OF OVERDUE AND RESCHEDULED ASSETS

a. M8 A 2 Leg Rk

Gross amount of advances overdue more than three months 20224E6 H30H 2021412H31H
30 Jun 2022 31 Dec 2021
g = R Sk =3 = P AL B P R
HEL  wmmasn  TF WA F A
% of total % of total
advance to advance to
HKD '000 customers HKD '000 customers

BPRBEE, LR
Gross amount of advances to customers which have been overdue for:

Z@MAEESMEA - 6 months or less but more than 3 months - - - -

SMAAALEE—F - 1 year or less but more than 6 months - - - -

—F 2k - more than | year 111,152 0.05% 111,427 0.05%
111,152 0.05% 111,427 0.05%

A Z A8 A 2 LR AR AT R AT

Collateral held against advances to customers overdue more than three months

W =48 A A LR B AR Market value of collateral held against advances

AT T AL overdue for more than three months 517 843

R B AT S0 R E S Secured portion of overdue advances 517 843

R AR BT R E A Uncovered portion of overdue advances 110,635 110,584

S IR AL A Impairment allowance made

— BB - stage 3 130,213 141,876

AR FAAZT AR RE—F+ A=+ 8, & THRATNER T LA =MAL L,
At 30 Jun 2022 and 31 December 2021, there were no advances to banks which were overdue for over three months.
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NOTES TO THE FINANCIAL STATEMENTS

7 BHEERBREEEEIN H)
ANALYSIS OF OVERDUE AND RESCHEDULED ASSETS (cont.)

b. WEZIEME, Tah.
Gross amount of trade bills which have been overdue for:

=18 A Ex1E A - 6 months or less but more than 3 months
SNMEA E—F - 1 year or less but more than 6 months
—F b - more than 1 year

c. BEMREH
Rescheduled advances

202256 A 308 2021412A 318
30 Jun 2022 31 Dec 2021
A5 A5

HKD '000 HKD '000
3,533 3,800

3,533 3,800

AR ZFAAZTIAZRE—F+A=Z+—H, RALATEARTARR(DlhanL8 Mm%

L7 78 B N2 9B,

At 30 June 2022 and 31 December 2021, there were no rescheduled advances (net off those which have been overdue for

over three months and reported in item 7a above).

8 KmkE
REPOSSESSED ASSETS

e A EGHAFEFE AR LHANLTZAT, MMM RIEMAHED, PR, Ko ETHEK

0 48 9L 7T 80 L A A S5

AE—HEXA AR R —F A=+ —0, BEIFLE TS S E,
Repossessed assets are reported as "assets held for sale" under other assets and the relevant loans are derecognised. The
repossessed assets are measured at lower of carrying amount and net realizable value.

At 30 June 2022 and 31 December 2021, Hong Kong Branch did not have any repossessed assets.

9 BAHERK
DEPOSITS FROM CUSTOMERS

E BB RN P Demand deposits and current accounts
X PR Saving deposits

T BB Jn B R Time, call and notice deposits

202246 A 300 202151243148
30 Jun 2022 31 Dec 2021
5T 5T

HKD '000 HKD '000
683,928 1,342,739
13,805,999 17,376,608
163,387,502 148,890,652
177,877,429 167,609,999
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NOTES TO THE FINANCIAL STATEMENTS
A
RESERVES
TR A R A BB A k1)
Investment
revaluation Regulatory Retained
reserves reserves earnings Total
HFBT HHT HFBT H#T
HKD '000 HKD '000 HKD '000 HKD '000
AR A— B & 1,216,807 483,045 27,881,968 29,581,820
At 1 January 2022
FAE AR TN F A Al B 09 Ak & (2,149,122) -—- - (2,149,122)
Revaluation gain of securities measured at fair value
through other comprehensive income
HERGIEA - (85,794) 85,794 -
Transferred to retained earnings
A B A - - 1,809,029 1,809,029
Profit for the period
AR ZFXA TR &S
At 30 June 2022 (932,315) 397,251 29,776,791 29,241,727
R —F— A — B & 669,629 401,359 24,731,585 25,802,573
At 1 January 2021
TR LT B E SR A 547,178 547,178
Revaluation gain of securities measured at fair value
through other comprehensive income
ARG A A R - 81,686 (81,686) -
Transferred from retained earnings
A B A - - 3,232,069 3,232,069
Profit for the period
R — —A=+—Ha&4
w=E Fr=A=t—a&k 1,216,807 483,045 27,881,968 29,581,820

At 31 December 2021

AR B AT A B ATEMB PTIZF R B R A m, AR ES AR B eRTEANRBAL, ABERRTE
A

The regulatory reserve is maintained to satisfy the provisions of the Banking Ordinance for prudential purposes. Movements in the reserve
are made directly through retained earnings and in consultation with the Hong Kong Monetary Authority.
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NOTES TO THE FINANCIAL STATEMENTS

11 BB EAE
INTERNATIONAL CLAIMS

AITARIL I # F BB F IR B2 B R A HE, S NIEAT R R 845, E—RIELT, SMAEZIERAI AT ZAZES,

RAAMARGY AT # R AL BATH BT, PR G A ZBRAZIERE, R EFSMATHEMFRENR,
International claims are classified by the types and the location of the counterparties after taking into account the transfer of risk. In general, such transfer of

risk takes place if the claims are guaranteed by a party in a country which is different from that of the counterparty or if the claims are on an overseas branch
of a bank whose parent is located in another country.

BEHEBL
HKD Million
AR <A =+H JEARAT AL B AAR
At 30 June 2022 Non-bank private sector
FATE EaEA
AT B AR B A AR B A HoAl HuzR
Non-
Non-bank financial
Official  financial private
Banks Sector institutions sector Others Total
1. OBEREBER 1. Developed countries 32,122 77 8,746 5 - 40,950
2. B AP 2. Offshore centres 7,293 - 42,508 19,869 - 69,670
Hod. FH of which Hong Kong 6,357 41,337 19,735 67,429
3. PR & 3. Developing Europe - — — — — —
4 PR T £M A ¥k E 4. Developing Latin America and Caribbean
5.8 PAEMA T R E 5. Developing Africa and Middle East - — - — - .
6. B P ENAKTFHF B 6. Developing Asia-Pacific 237,243 15,454 68,002 86,464 - 407,163
td. FH of which China 225,053 15,454 68,002 85,840 - 394,349
7. Bl B4R 7. International organisations - - - — - -
8. R4 ELhI B R 8. Unallocated by country - - - - - —
276,658 15,531 119,256 106,338 - 517,783
"R
HKD Million
AR F =+ —0 IR SRAT A0 AR
At 31 December 2021 Non-bank private sector
EHRATE AR
AT B AR TR AEA B Ak HAl 4l %
Non-
Non-bank  financial
Official ~ financial private
Banks Sector institutions sector Others Total
1. BB REER 1. Developed countries 12,531 - 9,412 5 - 21,948
2 B RS 2. Offshore centres 4,271 38,623 19,836 62,730
. A% of which Hong Kong 4,064 37,046 19,702 60,812
3. B RPEON B 3. Developing Europe — - — — - —
4 P T £M A ¥ E 4. Developing Latin America and Caribbean — — — — — -
5.8 FAEN B R R 5. Developing Africa and Middle East 781 - - — — 781
6. B P BNAKTHFE 6. Developing Asia-Pacific 237,405 13,738 69,687 100,969 - 421,799
HF. of which China 237,266 13,738 69,687 100,284 - 420,975
7. BB a8k 7. International organisations -— -— — — — —
8. Ao ELAG B R 8. Unallocated by country - — — — - —
254,988 13,738 117,722 120,810 - 507,258
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12 B¥AR
CURRENCY RISK EXPOSURE

AR #xA=+H B EET
At 30 June 2022 HKD Million

£ EZ 4 |z BLE AR het, BhARRR AN FAkt 4Af 3

USD GBP JPY EUR CNY CAD CHF AUD SGD NZD Total
BYEFE Spot assets 287,932 3,143 408 32,302 127,513 142 1 463 3 1 451,908
AE A% Spot liabilities (295,718)  (1,905) (14) (14,766)  (145,349) 99) - (873) (2)  (148) (458,874)
FEHAAN Forward purchases 124,307 143 - 1,993 87,727 91 - 851 - 147 215,259
HEHFH Forward sales (115,925)  (1,378) (399) (19,548)  (69,903) (122) - (459) - (207,734)
&/(4a) MR Net long/(short) position 596 3 3) (19) (12) 12 1 (18) 1 559
EAEPE A A5 Net structural position - - - - - - - - - - -
A_E——%+—_A=+—8 wHBL
At 31 December 2021 HKD Million

£ E2 87 BR AR At FhAERER RN ekt At “ht

USD GBP JPY EUR CNY CAD CHF AUD SGD NZD Total
REERE Spot assets 292,683 1,309 210 49,486 104,908 7 455 1 2 449,061
REA K Spot liabilities (258,490)  (27,997) 9) (17,416) (110,551)  (8,058)  --- (5,253) (4)  (208) (427,986)
FEHENAN Forward purchases 121,899 27,316 3,793 70,830 8,050 5,136 208 237,232
W T Forward sales (156,357) (632) (203) (35,877)  (65,179) 1) (340) - (3)  (258,592)
LA T Net long/(short) position (265) (4) ) (14) 8 (1) (1) ) (3) (1) (285)
B AHR$%  Net structural position - - - - — — - - - - -

AR _FEXAZTARA RS+ A =+—8, EEELHSHATLERMBOREE,

At 30 June 2022 and 31 December 2021, there were no net option position outstanding in foreign currencies.

10
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NOTES TO THE FINANCIAL STATEMENTS

13 B W3k SRA7 69 B KB
NON-BANK MAINLAND EXPOSURES

FRAITEZ X HH T A BEEHIA NAEH PREANGE LA, AW B NIRRT R R R e T
Non-bank counterparties are identified in accordance with the definitions set out in the prudential return "Return of Mainland Activities" issued by the HKMA. Exposures in the
Mainland China to non-bank counterparties are summarised as follows.

AR FAAZTH

At 30 June 2022

PR BT, RBHA S EARIGE NS

2 b BUR, A FE ARG

3 BARNL N N E R H N A

FEAT 6 f F AR BN F)

4 RAKOLHTH AN Y RBFHA G L
ES

5 RALk 4T H AT BUFHA A
ES

6 ARG MM E R B m R AR

EPEE AL R

7 FAAERE BB P A AT 8 R R R IR

43
WAL LA A
R A RN R R RS SR E T 5 R

e Sy EL

At 31 December 2021

1 PREUR, HRA 6B SN

2 W BUF, REA AL EALIE NS

3 BARNL N N E R H N A

FEAT 6 f F AR BN F)

4 KOS TH R RBUTHA G L

¥

5tk 08 T IR M BORHA W &
*

6 JEARFLI G MG R, BLIPEM @ AR

YA ABL N

7 FAAERE BB P A AT 8 R R R IR

gt

WAL LR E
A AR N R R RS K E T 5 R

Central government, central government-owned entities and
their subsidiaries and Joint ventures (JVs)

Local governments, local government-owned entities and their
subsidiaries and JVs

PRC nationals residing in Mainland China or other entities
incoporated in Mainland China and their subsidiaries and JVs

Other entities of central government not reported in item 1
above

Other entities of local government not reported in item 2
above

PRC nationals residing outside Mainland China or entities
incoporated outside Mainland China where the credit is
granted for use in Mainland China

Other couterparties where the exposures are considered by the
reporting institution to be non-bank Mainland China exposures

Total
Total assets after provision

On-balance sheet exposures as percentage of total assets

Central government, central government-owned entities and
their subsidiaries and Joint ventures (JVs)

Local governments, local government-owned entities and their
subsidiaries and JVs

PRC nationals residing in Mainland China or other entities
incoporated in Mainland China and their subsidiaries and JVs

Other entities of central government not reported in item 1
above

Other entities of local government not reported in item 2
above

PRC nationals residing outside Mainland China or entities
incoporated outside Mainland China where the credit is

granted for use in Mainland China
Other couterparties where the exposures are considered by the
reporting institution to be non-bank Mainland China exposures
Total
Total assets after provision

On-balance sheet exposures as percentage of total assets

| EBL
HKD million
FEAGEAA  HEAMEA
oG Bk RAE  Sh ey R R R KR
On-balance Off-balance
sheet exposure sheet exposure Total
121,536 16,772 138,308
9,324 1,207 10,531
61,638 6,874 68,512
6,646 161 6,807
1,600 435 2,035
2,009 2,847 4,856
415 1,299 1,714
203,168 29,595 232,763
600,885
33.81%
B EHBL
HKD million
AEAEEAL KEAEEN
Mg BB RYE  shey R RIE R BRI
On-balance Off-balance
sheet exposure sheet exposure Total
118,191 3,116 121,307
12,412 805 13,217
73,198 11,710 84,908
8,643 645 9,288
1,600 31 1,631
2,077 2,054 4,131
427 1,057 1,484
216,548 19,418 235,966
583,935
37.08%
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20214-12A 318

30 Jun 2022 31 Dec 2021
ER X ER X
HKD million HKD million
1 #EA A AR AR
OFF-BALANCE SHEET EXPOSURES
T 9 By E R A RSN R AN Z A8 2R 0S4 4
The following is a summary of the contractual amounts of each significant class of off-balance sheet exposures:
HIEER%KRIER Direct credit substitutes 118 135
BT YA MR AKAEB  Transaction-related contingencies 107 2,297
BE LA M RAKIAER  Trade-related contingencies 15,741 11,368
ke Other commitments 20,108 13,975
HA Others — —
36,074 27,775
2 fiAeRI R
DERIVATIVES FINANCIAL INSTRUMENTS
T AT ESRIAZHMEEZANZI SN L.
The following is a summary of the contractual amounts of each type of derivatives:
B 44 Exchange rate contracts 245,167 281,479
F F o8 Interest rate contracts 40,145 50,932
285,312 332,411
T B EAERATA SRR T AL NFARA
The following is a summary of the fair value of each type of derivatives:
B R4 Exchange rate contracts 584 716
GE S Interest rate contracts 690 (1,164)
1,274 (448)

LHEFELREGSHERBTTASLIRFENRISE, ERREAAREHA,

The contract amounts of derivatives indicate the volume of transactions outstanding as at the balance sheet date, they do not represent amounts at risk.

ERATA SRR T AN RARAL L B A A R R,

There is no effect of valid bilateral netting agreement on the fair values of the derivatives financial instruments.

3 ABAES # E 20225 #E 2021
LIQUIDITY 6A308 EEER A B EEER 6A308 EEER
For the quarter ended For the quarter ended ~ For the quarter ended

30 Jun 2022 31 Mar 2022 30 Jun 2021
PR BERHILE Average liquidity maintenance ratio ("LMR") 95.14% 97.61% 87.11%
R H R Average core funding ratio ("CFR") 114.35% 121.73% 104.77%

PR EER L ER TS AR FE R (BT EGE)IR ) F103BAI03CHK N ZRFEREE, FHABEEFLER Y
HA W F LR (AT EMRN ) F 3tk m e B EXZ AR P RALAE L FLRNTIRA PRSI, FEFHMELT AN NE
182 /& A #9LMR /CFR 84 -F 3448 49 A7 T 34 SAE 3 5,

Average Liquidity Maintenance Ratio (LMR) and Core Funding Ratio (CFR) are disclosed in accordance with Sections 103B and 103C of the Banking
(Disclosure) Rules. The average LMR/CFR are reported in the Return of Liquidity Position and Return of Stable Funding Position submitted to the
HKMA pursuant to Section 63 of the Banking Ordiance. Quarterly average value of LMR and CFR reported are calculated based on the arithmetic mean
of the average values of its LMR and CFR reported for each month during the quarter.

HBAEARFTEMEVRAN, AMASREEIR THAAFZIASN [ ARAEAN ] & [ BErHE] ATHARE
(http://www.hk.abchina.com/zt/aboutus/RegulatoryDisclosures/),

To comply with the Banking (Disclosure) Rules, the liquidity information can be found in the "About us - Regulatory Disclosures" section of our website

(http://www.hk.abchina.com/en/aboutus/RegulatoryDisclosures/).
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Hro BRI F
DISCLOSURE OF REMUNERATION POLICY

ARIEA B ERRE LA BE B FM<CG-SBMEGHM AL >, RFERSATHHINH LW EL T

—. FRE
BEATHR, ASATHBBROR T, BEEANTRGGESTHEIBER, CRRETERIIENL,

W AT AT REFN, B
HEAT, FHMBAARAARSITEME L, HH5R I R3T— R, 20025 L X5 RSITHABFINFHEM ERASATOHMER, 2THEE

HARHIN T EHRTEL, ARERERENRAM B F M,

AT GHREEANR QR RRGIITH R, 2T REASTTRME, AREFITHONAFHAIL, TRAR BT
T EHEDTEABETRAR, IRESTRETRRRG AT, QAN EHRMTLE,

=, FHeLik

ApITH M BOR AT A TR KB MAARIZ, BT RS AWAHBZRBREE %, IHIAMNEEE, FHEA
M. @ FEEEN, RASARERITADELRF, Fol 5 £d E 2 H O Fid B3 o a8 §ib ik, B T 5 5ok 5
A TSR LR R T EAER . SRR, RRRZRN R REMBAEMEEEN B T/TE. BEHMAREANR
R B L H AR, FHHEMNLIARLBX, PRBER, 27 E L FFERAERRAREH e, ATRRE
KL B T EAAGAZ T, AASEPTBERGER, LFOHmE T AE AR M ERS,

2 AR R R R

APATETRFBCRE, L5 BARM AR, BEKARBOELE, BIEEARGH, RERKRAFSITEERA, 47
TAAE R, THRM, A ERR, AR, REAG ., SRR, SHBRRFIRE RS 0 SR NS B % 0 A A2 ad Bk
WAEN, FBRAREGKREA T R, BRI FRE FRRS I, A E R LA, e R 00 Rk
9 HORHERE G M, ASB R TR IME ARSI

W, B TAIFLLFHHM

SATE TA R TN A BAR S N B SR T E 4B T A2, B L08R AL A AGHE, QR B LISIE . T 1Ly
ARF— e/ do A B QAL R FRAM A . RaHl, NS, BREREGFLE/MEFEIN, DRBEITHERLELARSAER
FAEBIR, AR BT H ST MBI AF AL, BFEAAMERER & M3 e 238 4L k&30 145 M 4k it
SIZREHE A B AL, R DAERBB L IAT,

B IO o 5o Sk B R4, RAREA/ RERSERGERFHFHMNG THLE, B T FOHM A §uB o i ng
PXE -

. BN 69 UL AL AR 8RB BUR

RIEHFBETHY (BENFMHERS ) RAGRE LR ERGNEAN AR RERREE, PTERTREBG AT EH R
R A BB PR LRk, AR TR R T B AT, FHHM AR AZ A TR AL, akits
Fo AR = 2 HE

B R R R E R RA), ST GO F BRI R R AT, R I eRB L —FE R H e, F e — 2t
BRI E B, WAL E TR A4, HRETEAB AT LA BB IETHGFHH LG R L n e B L&, L 5B HR A3
F B RRRE W S B AL oA BB MR AR

BET, SRR B DEARR X G 8 H8 4R AREEN, AL CHXGTHHH,
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DISCLOSURE OF REMUNERATION POLICY (cont.)

Pursuant to the Guideline on a Sound Remuneration System (CG-5) issued by the Hong Kong Monetary Authority, details of remuneration system of the
Branch during the year are disclosed as follows:

(i) Governance Structure

As approved by the Headquarter, the establishment of remuneration policy of the Branch is initiated by Corporate Affairs Department which is responsible
for human resources function. After reviewed by risk control functional departments, the proposed remuneration policy is submitted to the Management or
CEO of the Branch for approval and thereafter reported to the Headquarter. The remuneration policy is applicable to all employees of the Branch. The
remuneration policy is reviewed at least annually. The Branch had not sought any external consultants in the process of determining the Branch’s
remuneration policy in first half of 2022. The remuneration package of Senior Management of the Branch is reviewed and approved by the Headquarter.
Local management of the Branch is not involved in the process of approving their own remuneration package.

The Senior Management of the Branch includes CEO, Alternate CEO and Assistant CEO of the Branch, who are designated by the Headquarter, and
responsible for overseeing the branch-wide business and strategy. Key personnel includes heads of all frontline departments whose duties or activities
involve the assumption of material risk or the taking on of material risk exposures on behalf of the Branch.

(ii) Remuneration structure

The remuneration policy are to create long-term value to the Branch and to align the interests and objectives of employees with those of the Branch, which
in turn supports the profit growth, risk management and control, legitimate and compliance, anti-money laundering and sufficient liquidity of the Branch.
The remuneration package consists of the fixed remuneration and variable remuneration which are in proper ratio with a deferral mechanism in place. The
remuneration policy encourages employee behaviors which supports the risk management framework, corporate values, the Branch’s risk tolerance
capability and the development of long-term financial soundness. Fixed remuneration includes cash-based monthly salary and allowance of the employees
while variable remuneration, being paid in cash, is the performance bonus according to the overall annual performance of the Group, the Branch and the
individual employee. The performance indicators of employees in risk control functions did not relate to the businesses they monitored and the
determination of variable remuneration for these employees is independent of the businesses they monitored.

(iiif) Current and future risks taken into accounts

While implementing the remuneration policy, the Branch takes profit as a core consideration to determine the priority of investments decision, improve
the structure of assets and liabilities, enhance the risk and compliance management level. Credit risk, market risk, interest rate risk, liquidity risk,
operational risk, legal risk, compliance risk and reputational risk form the Branch’s major risk management indicators in performance management. The
results of risk management indicators correlate with the effectiveness of risk management and are considered together with other quantitative and
qualitative indicators in the performance management mechanism to determine the variable remuneration of employees. By positively correlating the
variable remuneration with the performance appraisal result including the risk management indicators, employees are motivated to improve their own risk
management capability.

(iv) Performance evaluation and the variable remuneration

The Appraisal Steering Team which is in charge of performance review and reward management of the Branch assigns targets to every department on an
annual basis. The performance of employees is a comprehensive evaluation, including quantitative indicators, qualitative indicators and other
addition/deduction items. The performance evaluation includes, but not limited to, financial performance, risk and compliance, internal control, team
building and adherence to corporate values etc. The performance evaluation of employees will also be assessed according to the Branch's performance that
considered the factors related to risk and compliance. According to the Branch's key performance indicators and appraisal targets assigned by the
Headquarter, the Assets and Liabilities Management Committee, Finance Department and Corporate Affairs Department would discuss and propose the
annual key performance targets and appraisal targets for all departments. These key performance targets and appraisal targets would become effective
after approved by the Appraisal Steering Team.

The employees' variable remuneration is linked to the result of performance evaluation. The variable remuneration would be adjusted downwards for those
who have unsatisfactory performance or not achieve the targets. The variable remuneration of the employees would also be adjusted according to the
performance of the Branch.



W BB AAT AN PR 8] BB AT
AGRICULTURAL BANK OF CHINA LIMITED HONG KONG BRANCH

A 7 20
SUPPLEMENTARY FINANCIAL INFORMATION

4 FEHRABE 4

DISCLOSURE OF REMUNERATION POLICY (cont.)

(v) Deferral and vesting of variable remuneration

In accordance with HKMA s “Guidelines on a Sound Remuneration System” and to prevent employees from ignoring the long-term risk control for
pursuing short-term business results, the Branch will fully consider whether the business results are achieved under strict risk management controls. As
some risks may be difficult to measure or may take years before they materialize, the variable remuneration can be adjusted before and after it is awarded
to employee, including “malus” and “clawback” arrangement on variable remuneration.

To work out the principle of aligning remuneration with time horizon of risks, the variable remuneration is paid based on the deferred mechanism. If the
variable remuneration of an employee exceeds his/her annual fixed compensation, a certain proportion of variable remuneration would be subject to
deferment. The proportion of variable remuneration to be deferred in payment increases in line with the responsibilities of the employees. For Senior
Management and Key Personnel, the portion of variable remuneration subject to deferment is higher than the other groups of employees. The vesting
period of deferred variable remuneration is 3 years. The payout is made according to the vesting criteria, proportion and time horizon.

Currently, the variable remuneration of all employees is paid in cash, there is no other forms of variable remuneration used.
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DISCLOSURE OF REMUNERATION POLICY (cont.)

REM1: /25 B P 48T o #r i

Remuneration awarded during the financial year

(T REL) (HKD million) A 2202246308 #, E2021%6 4308
For the period ended For the period ended
30 Jun 2022 30 Jun 2021
FmkER FHAH Remuneration amount and quantitative EES EEAR XS EEAR
information EEAR Key Personnel FTEAR Key Personnel
Senior Senior
Management Management
(1) B & #m (1) Fixed Remuneration
Hxi#n Gl Number of Emplovyees (Note 1) 6 6 6 46
EEXLEE Total Fixed Remuneration 5.1 54 6.7 29.1
EF: AEHBX (G2 Of which : Cash-based (Note 2) 5.1 54 6.7 29.1
H . kst Of which : Deferred 0.0 0.0 0.0 0.0
Hop. BATRIE Of which : Non-Deferred 5.1 54 6.7 29.1
H b RERARZEHS Of which : Shares or Other share-linked 00 00 0.0 0.0
i instruments )
P i Of which : Deferred 0.0 0.0 0.0 0.0
E . BRA#EE Of which : Non-Deferred 0.0 0.0 0.0 0.0
Ev: ZBEX Of which : Other forms 0.0 0.0 0.0 0.0
EL T Of which : Deferred 0.0 0.0 0.0 0.0
E . BRA#EE Of which : Non-Deferred 0.0 0.0 0.0 0.0
(2) F8H ™ (2) Variable Remuneration
HIHEB (E1) Number of Employees (Note 1) 6 6 6 43
FHHmER Total Variable Remuneration 2.5 4.7 16.6
Ev: AEHX Of which : Cash-based 1.1 2.5 4.7 16.6
Hp: # Of which : Deferred 0.0 2.8 0.0
EX Of which : Non-Deferred 1.1 2.5 1.9 16.6
E¥: REIAEZHH Of which : Shares or Other share-linked
i instruments 0.0 0.0 0.0 0.0
P s Of which : Deferred 0.0 0.0 0.0 0.0
E . BRA#EE Of which : Non-Deferred 0.0 0.0 0.0 0.0
Ev: ZBX Of which : Other forms 0.0 0.0 0.0 0.0
P s Of which : Deferred 0.0 0.0 0.0 0.0
Ay BRA#EE Of which : Non-Deferred 0.0 0.0 0.0 0.0
PELES ] (3) Total Remuneration 6.2 7.9 114 45.7
E:

1, ZHEABOSEF LA HAIRA SHRE L,
2, ELRHE QAR E A MBI,

Note:

1. Number of Senior Management and Key Personnel included new and resigned employees during the year.
2. Employer’s voluntary contribution of MPF was included in the fixed remuneration.




0 B ARAT Ry A RN 8] B AT

AGRICULTURAL BANK OF CHINA LIMITED HONG KONG BRANCH
AR R H A

SUPPLEMENTARY FINANCIAL INFORMATION

4 HEBCROHBEE )
DISCLOSURE OF REMUNERATION POLICY (cont.)

REM2: 4%l %A
Special Payments
(B &HEL) (HKD million) A, £2022%6A308 HE2021565308
For the period ended For the period ended
30 Jun 2022 30 Jun 2021
R EXIN-| R EXIN|
ERAR Key Personnel ERAR Key Personnel
Senior Senior
Management Management

(1) R4 (1) Guaranteed Bonuses

ES. | Total Amount 0.0 0.0 0.0 0.0

ES Number of Cases 0.0 0.0 0.0 0.0

FEX T Number of Employees 0.0 0.0 0.0 0.0
(2) MWL (2) Sign-on Awards

By Total Amount 0.0 0.0 0.0 0.0

B Number of Cases 0.0 0.0 0.0 0.0

FEX T Number of Employees 0.0 0.0 0.0 0.0
(3) (3) Severance Payments

By Total Amount 0.0 0.0 0.0 0.0

B Number of Cases 0.0 0.0 0.0 0.0

FEX T Number of Employees 0.0 0.0 0.0 0.0
E:
BEABN, AAHRE—ATLTERY.
Note:
No severance payment was awarded to a single person during the period.

REMS3: i 3& # 8 Z 4% & # &
Deferred Remuneration and Retained Remuneration
B EHBEL HKD milli
¢ ) (HKD million) 20224 20214
Year 2022 Year 2021
i 3 FEN AR G Hr Deferred Remuneration and Retained Remuneration X3 EX YN e EFEAR
ERAR Key Personnel ERAR Key Personnel
Senior Senior
Management Management

#A1A18 As at 1 January 2.9 0.0 1.9 0.0
AT Awarded 0.0 0.0 2.8 0.0
T EAT Paid Out 1.9 0.0 1.9 0.0
AR F I e Y Reduced through performance adjustments 0.0 0.0 0.0 0.0
AR As at the end of the reporting period 1.0 0.0 2.8 0.0




o B R S SRAT A A A 8]
AGRICULTURAL BANK OF CHINA LIMITED HONG KONG BRANCH

R e s

1T

SUPPLEMENTARY FINANCIAL INFORMATION

4 FHWMBCROEE )

DISCLOSURE OF REMUNERATION POLICY (cont.)

REM3: #3E# 8 ARG H8 (5)
Deferred Remuneration and Retained Remuneration (cont.)
(8 BT (HKD million) REATehit drm e | b, THRAE | EAMMBCRE | AR MMECRE | A8 WM B
Total Amount of ERSTHER | RAESHRLT | NEESHLT | ERERGLE
Outstanding Deferred WM R/ RN HAE RSN ER | AR N AR 3E F7 B 4030
Remuneration W E R | R ETE I | RS T e 3
At 3E B ARG B 402 B 402
B 4858
S0 K57 Of which: Total | Total amount of | Total amount of | Total amount of
Vested Unvested amount of amendment during | amendment during deferred
outstanding the year due to ex | the year due to ex | remuneration
deferred and post explicit post implicit paid out in the
retained adjustments adjustments financial year
remuneration
exposed to ex post
explicit and/or
implicit
adjustment
2022576 A 30H 30 Jun 2022
BUEEAR Senior Management
EES Cash 0.0 1.0 1.0 0.0 0.0 1.9
BE Shares 0.0 0.0 0.0 0.0 0.0 0.0
Aeh TR Cash-linked instrument: 0.0 0.0 0.0 0.0 0.0 0.0
H e GEEH) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
TEAR Key Personnel
RS Cash 0.0 0.0 0.0 0.0 0.0 0.0
&3 Shares 0.0 0.0 0.0 0.0 0.0 0.0
Re TR Cash-linked instruments 0.0 0.0 0.0 0.0 0.0 0.0
X)) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
L Total 0.0 1.0 1.0 0.0 0.0 1.9
202156 A30H 30 Jun 2021
BUEEAR Senior Management
EES Cash 0.0 2.8 2.8 0.0 0.0 1.9
BE Shares 0.0 0.0 0.0 0.0 0.0 0.0
Aem T Cash-linked instrument: 0.0 0.0 0.0 0.0 0.0 0.0
F G Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
TEAR Key Personnel
RS Cash 0.0 0.0 0.0 0.0 0.0 0.0
&3 Shares 0.0 0.0 0.0 0.0 0.0 0.0
Refs T L Cash-linked instruments 0.0 0.0 0.0 0.0 0.0 0.0
X)) Other Forms (Please specify) 0.0 0.0 0.0 0.0 0.0 0.0
L Total 0.0 2.8 2.8 0.0 0.0 1.9
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PR ET:

Note 1 :

HBERERLRE
Equity and Capital adequacy

5B TAAREMA Equity attributable to equity holders of the Bank

KRR E (BiE1) Capital adequacy ratio (note 1)

= RS

Other financial information

MR
Statement of Financial Position :
KA Total assets
A 1 4058 Total liabilities
B REH A AL Loans and advances to customers
B A E Deposits from customers
)M &

Income Statement :

HLATA Profit before tax

ERAARAREERBPESATRERETFEELE
BRATHE ()AL 5510544 (a) (1) 3K (id) P i 89 SCHF3H 3

202256 A30H

2021412/ 318

30 Jun 2022 31 Dec 2021
B EARH B EARH
RMB million RMB million
2,519,496 2,414,605
17.09% 17.13%

2022456 4308
30 Jun 2022
B EARME
RMB million

2021412 A 318
31 Dec 2021

B HEARM
RMB million

32,426,420 29,069,155
29,900,207 26,647,796
18,036,172 16,454,503
24,119,854 21,907,127

2022456 4308
30 Jun 2022
B EARME
RMB million

156,271

2021456 4308
30 Jun 2021
B EARME
RMB million

153,538

B << ERATERETEME (RAT) >>FATM PR 35, M b AR A

The capital adequacy ratio above is calculated in accordance with the Capital Rules for Commercial Banks (Provisional) and
regulations promulgated by the China Banking and Insurance Regulatory Commission, and is not calculated according to the
documents as stated in Section 105(a)(i) or (ii) of the Hong Kong Banking (Disclosure) Rules.



