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MIZUHO BANK, LTD.
MBRBBERE

Financial Information Disclosure Statement

Section A - Hong Kong Branch Information

Mizuho Bank, Ltd. (the "Bank") is Incorporated in Japan with Limited Liability.
The Bank's principal activities are the provision of banking and related financial services.

(I) Unaudited Income Statement Information

Year ended Year ended
31-03-2024 31-03-2023
BT T BT T
HKD'000 HKD'000
Interest income 22,842,738 16,880,966

Interest expense (21,124,898)
Other operating income

Gains less losses arising from trading in foreign currencies 966,111

Gains less losses on securities held for trading purposes -

Gains less losses from other trading activities (356,292)

Net fees and commission income 258,646

Others 505,643

1,374,108

Operating expenses

Staff and rental (684,657)

Others (165,473)

Net release for other provisions -

(850,130)

Impairment losses and provisions for impaired loans
and receivables 79,811
Gains less losses from the disposal of property, plant
equipment and investment properties (250)
Profit before taxation 2,321,379
Tax Expense (386,371)
Profit after taxation 1,935,008
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747,217

(255,943)
343,290

237,202

(637,197)
(155,360)

(15,553,599)

1,071,766

(792,557)

(47,707)

1,558,877
(236,701)

1,322,176
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(II) Unaudited Balance Sheet Information

Assets

Cash and balances with banks

(except those included in amount due from overseas offices of the institution)
Placements with banks which have a residual contractual maturity of
more than one month but not more than 12 months

(except those included in amount due from overseas offices of the institution)
Amount due from overseas offices of the institution
Trade bills
Certificates of deposit held
Securities held for trading purposes
Loans & receivables

Loans & Advances to customers

Loans & Advances to banks

Accrued interest and other accounts

Provisions for impaired loans & receivables

- Collective
- Specific - Loans & Advances

Investment securities
Other investments
Property, plant and equipment and investment properties
Total assets

Liabilities

Deposits and balances from banks

(except those included in amount due to overseas offices of the institution)
Deposits from customers

Demand deposits and current accounts

Saving deposits

Time, call and notice deposits

Amount due to overseas offices of the institution
Certificates of deposit issued

Issued debt securities

Other liabilities

Total liabilities
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31-03-2024 30-09-2023
BT T BT T
HKD'000 HKD'000

6,669,645 12,261,457
1,718,772 1,831,738
182,999,874 142,626,450
1,230,459 1,512,559
99,293,700 131,783,584
37,459,116 41,763,911
(578,787) (623,595)
13,262,872 17,384,770
17,960 16,423
156,472 177,334
342,230,083 348,734,631
27,730,041 20,678,627
7,506,686 6,119,589
14,836,252 16,813,966
93,767,307 85,344,612
148,229,235 164,058,470
6,530,000 8,697,592
43,630,562 47,021,775
342,230,083 348,734,631
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(1ll) Unaudited Additional Balance Sheet Information

31-03-2024 30-09-2023
BT T BT T
(1) Provision for bad and doubtful debts booked at head office HKD'000 HKD'000
General provision 178,884 186,272
Specific provision 1 1
178,885 186,273

Write-offs/Provisions

®

(i)

(iii)

(iv)

]

Reserves for Possible Losses on Loans of major domestic consolidated subsidiaries are maintained in accordance with
internally established standards for write-offs and reserve provisions:

Normal Obligors

Calculate the value of estimated loss based on the probability of failure over the coming year for loans by obligor rating and
appropriate it for the general provision for credit losses on loans and off-balance-sheet instruments.

Watch Obligors

Calculate the estimated loss on loans based on the probability of failure over the next three years and appropriate it for the
general provision for credit losses on loans and off-balance-sheet instruments. Further, in regard to special attention obligors,
for obligors with large claims more than a certain amount, if the cash flow from the return of principal and interest payments can
reasonably be estimated, set up a provision for credit losses on loans and off-balance-sheet instruments under the DCF
method.

Intensive Control Obligors

Provide an amount for specific provision for credit losses on loans and off-balance-sheet instruments as calculated by one of
the following methods after deducting amounts anticipated to be recoverable from the sale of collateral held against the claims
and from guarantors of the claims: a) an amount calculated based on the overall ability of the obligor to pay, or b) the estimated
loss calculated on the basis of the balance and the probability of failure over the next three years.

Further, for obligors with large claims more than a certain amount, if the cash flow from the return of principal and interest
payments can reasonably be estimated, set up a provision for credit losses on loans and off-balance-sheet instruments under
the DCF method.

Substantially Bankrupt Obligors

Provide the entire balance after deducting amounts anticipated to be recoverable from the sale of collateral held against the
claims and from guarantors of the claims for specific provision for credit losses on loans and off-balance-sheet instruments, or
charge-off the entire balance.

Bankrupt Obligors
Provide the entire balance after deducting amounts anticipated to be recoverable from the sale of collateral held against the

claims and from guarantors of the claims for specific provision for credit losses on loans and off-balance-sheet instruments, or
charge-off the entire balance.
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(2) Non-performing advances in Hong Kong Branch:

Advances to customers

Advances to customers on which interest
accrual has ceased
Specific provision

Market value of collateral held against the
covered portion of non-performing advances

Covered portion of non-performing advances

Uncovered portion of non-performing advances

(1ll) Unaudited Additional Balance Sheet Information (cont'd)

31-03-2024 30-09-2023
HEFEX HEFEX
BT T ZEDH BETT ZES KL
% of total % of total
advances to advances to
HKD'000 customers HKD'000 customers
618,100 0.62% 780,364 0.59%
(578,787) (623,595)
39,313 156,769
0 0
0 0
618,100 780,364

Non-performing advances are loans and advances to customers on which interest has been placed in suspense or on which

interest accrual has ceased.

There is no non-performing advance to banks as at 31 March 2024.

(30 September 2023 : HKS$Nil).
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(lll) Unaudited Additional Balance Sheet Information (cont'd)

(3) Overdue customer loans and advances in Hong Kong Branch

0]

(1

(I No collateral is held against the overdue loans and advances as at 31 March 2024.

The gross amount of loans and advances to customers which have been overdue for:

31-03-2024 30-09-2023
BAER HEFEXR R BAER EEFER SHRAER
BETT PA=Y 4 BT BET T ZESL BT T
Overdue % of total Specific Overdue % of total Specific
loans and loans and provision loans and loans and provision
advances advances to HKD'000 advances advances to HKD'000
HKD'000 customers HKD'000 customers
six months or less but over three months - 0.00% - - 0.00% -
one year or less but over six months - 0.00% - - 0.00% -
over one year 565,683 0.57% 565,683 571,338 0.43% 571,338
Total 565,683 0.57% 565,683 571,338 0.43% 571,338

There is no overdue loan and advance to banks as at 31 March 2024 .

( 30 September 2023 : HKS$Nil).

( 30 September 2023 : HK$Nil)
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(lll) Unaudited Additional Balance Sheet Information (cont'd)

4)

®)

(6)

Rescheduled loans and advances

The gross amount of rescheduled assets:

no overdue

three months or less

six months or less but over three months
Total

There is no rescheduled loan and advance to banks as at 31 March 2024.

( 30 September 2023 : HK$Nil).

Other overdue asset

Trade bills

six months or less but over three months
one year or less but over six months
over one year

Total

Repossessed Assets

There is no repossessed asset held as at 31 March 2024
(30 September 2023 : HK$Nil).
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Rescheduled

30-09-2023
rEREE HEFER
BET T A=

% of total loans

31-03-2024
REMHEE HEFER
BETT ZEDE
Rescheduled % of total loans

assets and advances
HKD'000 to customers
- 0.00%

- 0.00%

- 0.00%

- 0.00%

31-03-2024
BEEE
BETT
Overdue

assets
HKD'000

assets and advances
HKD'000 to customers
- 0.00%
- 0.00%
- 0.00%
- 0.00%
30-09-2023
REEE
BETT
Overdue
assets
HKD'000
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(IV) Unaudited Off-balance sheet exposures

Contingent liabilities and commitments

The following is a summary of the contractual amounts of each significant class of contingent liabilities and commitments.

Direct credit substitutes
Transaction-related contingencies
Trade-related contingencies
Other commitments

Total

Derivatives

The following is a summary of the notional amounts & aggregate fair value of derivatives entered into by the institution.

Notional Amounts

Exchange rate contracts
(exclude forward foreign exchange contracts
arising from swap deposit arrangements)
Interest rate contracts

Total

Fair Value Amounts

Exchange rate contracts
(exclude forward foreign exchange contracts
arising from swap deposit arrangements)
Interest rate contracts

Total

31-03-2024

BT T

HKD'000

5,330,498
929,671
5,249,874
40,555,542

52,065,585

31-03-2024

BT T

HKD'000

1,883,155,663
1,337,943,280

3,221,098,943

30-09-2023

BT T

HKD'000

10,185,217
1,140,451
5,197,264

43,630,699

60,153,631

30-09-2023

BT T

HKD'000

1,682,979,540
1,435,147,247

3,118,126,787

31-03-2024 30-09-2023

BE affE BE affE
BT BT BT BT
Assets Liabilities Assets Liabilities
HKD'000 HKD'000 HKD'000 HKD'000
10,736,238 10,415,432 15,448,951 15,115,428
13,450,182 13,860,752 21,636,019 24,317,759
24,186,420 24,276,184 37,084,970 39,433,187

No bilateral netting arrangement for derivatives has been made for the period ended 31 March 2024.

(30 September 2023. : HKS$Nil).
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(V) Segmental Information
(1) Loan & advances to customers by industry sectors

The information concerning advances to customers by industry sectors has been classified according to the usage of the loan
and is stated gross of any provision as follows:

31-03-2024 31-03-2024 30-09-2023 30-09-2023
EFEX IR mELETE EFEX P MEGETE
DEERELR PEERELR
BT Aokt BETT Bak
Advance The percentage of gross Advance The percentage of gross
to customers advances for each to customers advances for each
industry sector covered industry sector covered
by collateral by collateral
HKD'000 % HKD'000 %
Loans for use in Hong Kong
Industrial, commercial and financial
Property development 12,043,488 2 10,842,686 2
Property investment 6,008,762 - 8,034,528 -
Financial concerns 23,411,231 - 39,095,509 7
Wholesale and retail trade 8,082,857 - 10,904,551 2
Manufacturing 2,191,515 - 3,719,761 -
Transport and transport equipment 2,963,776 7 4,068,015 6
Civil Engineering - - - -
Electricity and gas 5,128,114 - 4,933,910 -
Hotel, boarding houses & catering 1,520,000 21 3,576,923 30
Information Technology 2,174,471 - 3,316,877 2
Stockbrokers 1,017,100 1 1,908,310 -
Others 4,015,975 19 5,500,635 14
Individuals
Others 5,168 100 6,568 100
Trade finance 3,914,409 - 3,483,881 -
Loans for use outside Hong Kong 26,816,834 4 32,391,430 4
Total 99,293,700 131,783,584
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(V) Segmental Information (cont'd)

(2) Loan and advances to customers by geographical areas

The following are advances to customers, overdue advances and non-performing advances by geographical areas which are classified according to the
location of the counterparties after taking into account the transfer of risk.

Japan
Hong Kong
China
Others
Total

P.9

31-03-2024 30-09-2023
EFER BPEFER TEITER EFER BPEFER TRITER
BT T BT BT BT T BT T BT T
Advances Overdue Non-performing Advances Overdue Non-performing
to customers Advances Advances to customers Advances Advances
HKD'000 HKD'000 HKD'000 HKD'000 HKD'000 HKD'000
3,495,814 108,697 161,114 3,278,190 108,769 265,343
63,850,028 456,986 456,986 80,572,544 462,569 515,021
26,694,982 - - 41,772,613 - -
5,252,877 - - 6,160,237 - -
99,293,701 565,683 618,100 131,783,584 571,338 780,364
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(V) Segmental information (cont'd)

(3) International claims

The calculation was made after taking into account the transfer of risk. Claims on individual countries or areas, after risk transfer, amounting to
10 per cent or more of the aggregate international claims are shown as follows:

Developed countries
of which Japan

Offshore centres
of which Hong Kong

Developing Europe

Developing Latin America and Caribbean

Developing Africa and Middle East

Developing Asia-Pacific
of which China

International organisations

Total

Developed countries
of which Japan

Offshore centres
of which Hong Kong

Developing Europe

Developing Latin America and Caribbean

Developing Africa and Middle East

Developing Asia-Pacific
of which China

International organisations

Total

P.10

31-03-2024
FFERITRAE AR
'Non-bank private sector
RAT NERE IEERIT S RIHEAE IS mFLAE AR Hith et
Banks Offical Sector Non-bank Non-financial
financial private sector
institustions Others Total
HKD in million
185,751 - 2,093 3,791 - 191,635
184,455 - 1,006 2511 - 187,972
373 - 6,469 36,087 - 42,929
313 - 6,469 35,242 - 42,024
1 - - - - 1
5,827 - 7,596 21,927 - 35,350
5818 - 7,696 19,427 - 32,841
191,952 - 16,158 61,805 - 269,915
30-09-2023
FFRITREHIE
'Non-bank private sector
$R1T NEHE JESR1T S RLHEAE IS mFAE AR Hith pik
Banks Offical Sector Non-bank Non-financial
financial private sector
institustions Others Total
HKD in million
148,231 - 3,369 3,559 - 155,159
143,428 - 1,184 2,122 - 146,734
656 - 10,258 40,147 - 51,061
402 - 9,487 38,830 - 48,719
1 - - - - 1
2 - - - - 2
8,753 - 17,543 27,798 - 54,094
85612 - 17,5643 25,173 - 51,228
157,643 - 31,170 71,504 - 260,317
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(V) Segmental Information (cont'd)
(4) Mainland activities disclosures

RBRITRBBE)RA , A THABIERITHFAIOH
BNSREER/EBRRMIZEBER R EERRZ

The analysis of Mainland Activities is based on the categories of non-bank counterparties and the type of direct exposures defined by
the HKMA under the Banking (Disclosure) Rules with reference to the HKMA Return of Mainland Activities.

R 5 8,
31-03-2024
EESERANEREARED EESERANEREAR B AR
EFER Type of Counterparties On-balance sheet Off-balance sheet Total
exposure exposure exposures
HKD'000 HKD'000 HKD'000
FREF , PREFAEE LT , UREFLARARE Central government, central government-owned entities
B and their subsidiaries and joint ventures (JVs)
16,269,987 9,919,292 26,189,279
EBUT , S BUNFI#EEZAE , UREFARRE Local governments, local government-owned entities
B and their subsidiaries and JVs 6,271,207 1,898,435 8,169,642
PRC nationals residing in Mainland China or other
BERTERMLZ FEARLNELRR AR AR entities incorporated in Mainland China and their
f LX&E%/REJ&'%ﬁ/JE% subsidiaries and JVs 11,283,859 8,898,616 20,182,475
Other entities of central government not reported in item
Hibh RT3 1 above 77,520 450,158 527,678
Other entities of local government not reported in item 2
HAothith 77 BT 1> 3 above 1,068,481 - 1,068,481
HIFEFRPEAEZPEARINBELARRIFERL PRC nationals residing outside Mainland China or
7", MPRAOBRAFE R ER entities incorporated outside Mainland China where the
credit is granted for use in Mainland China 16,001,410 3,180,608 19,182,018
Hit Other counterparties the exposures to whom are
considered by the Al to be non-bank Mainland China
exposures - - -
B Total 50,972,464 24,347,109 75,319,573
HNRERESBRERECEESSE Total assets after provision 342,230,083
On-balance sheet exposures as percentage of total
EESERANEBREREERETEES L assets 14.89%
30-09-2023
BEESERANERERED EESERANEBRAR B AEE
EFER Type of Counterparties On-balance sheet Off-balance sheet Total
exposure exposure exposures
HKD'000 HKD'000 HKD'000
RREA , PREFFEE AT, UREFLRARE Central government, central government-owned entities
B and their subsidiaries and joint ventures (JVs)
22,146,993 15,065,819 37,212,812
EBUA , 5 BUNFI#EEZAE , AIREFARRE Local governments, local government-owned entities
B and their subsidiaries and JVs 9,530,366 1,655,226 11,085,592
PRC nationals residing in Mainland China or other
EERTEAN FEARKMBLRREGARAF entities incorporated in Mainland China and their
, AREFRARREELHE subsidiaries and JVs 23,811,394 7,931,713 31,743,107
Other entities of central government not reported in item
Hib P RBF % 1 above 1,096,018 704,583 1,800,601
Other entities of local government not reported in item 2
H At 5 BT 3 above 1,406,322 - 1,406,322
HIEFARTPERBZPEARJNBLNRRIFERUL PRC nationals residing outside Mainland China or
7, T R B E R A E A b A entities incorporated outside Mainland China where the
credit is granted for use in Mainland China 15,873,661 5,801,528 21,675,189
Hith Other counterparties the exposures to whom are
considered by the Al to be non-bank Mainland China
exposures - - -
B Total 73,864,754 31,058,869 104,923,623
HNRERESBRECEEASR Total assets after provision 348,734,631
On-balance sheet exposures as percentage of total
ﬁﬁﬁﬁiwwmpﬁﬁﬁéﬁéﬁ%@@ﬁ{ﬁﬁﬁth assets 21.18%
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(V1) Currency Risk

The net position in particular foreign currency where it constitutes 10% or more of the total net
position in all foreign currencies

Spot assets

Spot liabilities

Forward purchases

Forward sales

Net option position

Net long / (short) position

Spot assets

Spot liabilities

Forward purchases

Forward sales

Net option position

Net long / (short) position

Notes:

There is no structural position held as at 31 March 2024.

31-03-2024
BEEHE
HKD in million

E3H BT ARE Hity o]

USD JPY CNY Others Total
172,744 57,886 14,722 6,421 251,773
(189,886) (57,946) (4,639) (2,707) (255,178)
931,808 66,295 402,313 22,142 1,422,558
(917,776) (66,174) (403,083) (25,829) (1,412,862)
(3,110) 61 9,313 27 6,291

30-09-2023
BEEHE
HKD in million

E3™ BT ARE Hith o]

UsSD JPY CNY Others Total
157,621 58,875 14,546 8,974 240,016
(179,360) (58,898) (9,395) (1,929) (249,582)
829,883 24,449 288,891 21,270 1,164,493
(809,466) (24,453) (289,191) (28,384) (1,151,494)
(1,322) (27) 4,851 (69) 3,433

(30 September 2023 : HK$Nil).

Net options position is calculated on the basis of the delta-weighted position of the options contracts.
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(V1) Liquidity Information Disclosure

(1) Liquidity Maintenance Ratio (LMR)

Average LMR for 3 months period (%)

(2) Core Funding Ratio (CFR)

Average CFR for 3 months period

(3) Mizuho Bank, Hong Kong Branch on
and off balance sheet™

Equivalent in HKD Millions

Liabilities

Total On balance sheet liabilities
Total Off balance sheet obligations

Equivalent in HKD Millions

Assets

Total On balance sheet assets
Total Off balance sheet claims

Contractual Maturity Mismatch
Cumulative Contractual Maturity Mismatch

(iv) Liquidity exposures and funding needs

(4)Liquidity exposures and funding needs**

Equivalent in HKD Millions

Irrevocable loan commitments or facilities granted
according to estimated dates and amounts of
drawdown by customers

Off balance sheet obligations according to
estimated dates and amounts of payment to
customers

Loans and advances to non-bank customers
according to estimated dates and amounts of
repayment by customers

(5) Concentration limits on collateral pools

and sources of funding (both products
and counterparties)**

Equivalent in HKD Millions

Significant funding instruments

Deposits from customers

Funding raised from Connected parties

Funding raised from banks (excluding connected
parties)

Certificates of deposits

**Extraction from the HKMA Return on Liquidity
Monitoring Tools (Form MA(BS)23).
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31/03/2024

74.02%

31/03/2024

239.66%

31/03/2024

Contractual maturity of cash
flows and securities flows

Total arising from the relevant bank

@E BREKAITNEIM B
ABBASRATARE £/
REnERESE

Upto 1year Over1year
—FHR —FHE

342,809 1,928,984 362,933
52,066 52,040 25
31/03/2024

Contractual maturity of cash
flows and securities flows

Total arising from the relevant bank

@ BAWFTETHEIM AR
ABBRSRITATE £/
RERBRES B

Upto1year Over1year
—FRUR —FE

342,809 1,968,963 327,863
109,528 109,528 -
97,467 (35,095)
97,467 62,372
31/03/2024

31/03/2023

64.68%

31/03/2023

160.20%

31/03/2023

Contractual maturity of cash flows
and securities flows arising from
Total the relevant bank
@ BRAWPETNEIM B
HBRITAIEEN
ReRBRESR

Up to 1 year Over 1 year
—FHR —F0E

428,299 1,521,628 394,689
66,356 65,251 -

31/03/2023

Contractual maturity of cash flows
and securities flows arising from
Total the relevant bank
o EANAMITHBME
FABRERITARE L
ReRBRESE
Up to 1 year Over 1 year
—FRUR —F0E

428,299 1,557,536 369,714
109,897 109,897 -

80,554 (26,080)
80,554 54,474

31/03/2023

Estimated cash flows arising from selected assets, Liabilites

and off balance shet items
REEEHE. ARREEARRN

Estimated cash flows arising from selected assets, Liabilites

and off balance shet items
REEEE. ABEREEARRA

HEMAHNRERE HEMFHRERE
No specific No specific
Total Upto 1year Over1year maturity Total Up to 1 year Over 1 year maturity
ikl —FRUR —FLE RESBBE k] —FRUR —FLE RESBBR
38,366 - - 51,532 - - 51,532
11,510 - - 8,228 - - 8,228
99,595 29,832 42,837 155,081 37,772 60,461 56,848
31/03/2024 31/03/2023
As % of total As % of total
liabilities liabilities
Total amount {h & &AL Total amount {EE &M
bl FERES it EERES
134,562 39.32% 141,190 33.02%
148,854 43.50% 222,785 52.09%
10,031 2.93% 11,513 2.69%
6,564 1.92% 18,615 4.35%
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HE.

(VII) Liquidity Information Disclosure (cont'd)

(6) Liquidity Risk Management

Liquidity risk refers to the risk that the Bank will be unable to secure necessary funding due to deteriorating financial condition or
a similar reason, and will therefore be unable to meet cash flow requirements, or that it will suffer a loss because it is compelled
to pay interest rates significantly higher than normal rates to secure funding.

With the objective to determine precisely and timely the location and amount of liquidity risk, and to execute proper measures
against such risk, the Bank has set out the liquidity risk management framework and documented such in its fundamental
policies, detailed rules and procedures at the Head Office (the “HO”) and Hong Kong office levels.

Following the Head Office’s policies and procedures whereby the global rules and the corporate level monitoring and
management structure are set out, the Hong Kong office’s policies and procedures are formulated to outline the liquidity strategy
and goals specific to the local business environment and conditions.

At the Head Office, senior management including the Board of Directors, the President and members of the Market Risk & Asset
and Liability Committee exercise significant management oversight regarding liquidity risk management. At Hong Kong Office,
the liquidity risk management strategy is carried by the Hong Kong Treasury Division, while the Risk Management Division is
responsible for the monitoring, reporting, and analyzing liquidity risk.

The Hong Kong Market Risk & Asset and Liability Committee comprising key members from local management, Hong Kong
Treasury Division and Risk Management Division, conducts meeting on a regular and when necessary basis to review and
deliberate important liquidity risk management matters.

It is the funding strategy to hold appropriate amount of highly liquid assets in order to meet with the liquidity needs in time of
liquidity strain. It is also our prudent policy to treat intra-group companies’ transactions same as other third party transactions and
must be included in the calculation of open gap positions and monitored within the funding gap limits.

Below are the maior liquidity risk control carried by the HK office:

— Convening regular Market Risk and ALM Committee Meeting;

— Setting early warning indictors for identifying potential vulnerabilities in liquidity risks;

— Monitoring liquidity ratios against internal and regulatory requirements;

— Setting up funding gap limits to control cash flow mismatches;

— Perform regular rehearsal for the measures as defined in the contingency funding plan;

— Performing regular stress tests, which include general market crisis scenario, institution-specific crisis scenario, and a
combination of both scenarios;

— Performing intra-day liquidity management, and securing sufficient intra-day funding through various means including pre-
arranged daylight facility, intra-day repo, etc.;

— Monitoring the movements, durations profile and proportion of each major item on the balance sheet;
— Monitoring diversification of deposit/funding balance to avoid over-reliance on single depositor/funding source; and
— Managing the short term and long term funding by way of ratios between borrowing and lending.

Starting from 2015, due to regulatory changes, liquidity maintenance ratio applied to category 2 financial institutions.

MIZWHO
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(VI M HIEE

RERTEEITNFHZEGAEERATNFHERE  YETAEERE
o BREMBREARMERBLET, SMRABNEAABNEFHHEUG S HIERATRETAREZ 2 1TH
B,

FHESRMMNEREER , ATASEERREER  ACREGFEABKAHNEE, AXERARA
HEBRNEAREEERETE. R-B-=FFE , FHZESTEM T I RSBURNSTH B HIE v EE

°

FHEEERBEBUTRIEABZEHH
TBEEEAR - REEEATHERER THREEXE.

TEEAE, - HEEREH S RAREABRICRATRREXRBRNEES.

FHEERERAREATHFHBRRREFETESR (ELSF - RBIAEEENRET.

RN SR RO AR B B

FANFHBRAFHHESERE AR THHFH AR, BRAFEELTRE, ATHEMHMFE,
HBRMHMES St EERAFME ROERYE, BEMAXERR,

RBREIRR AR A BT SR 8 A H A TR B SR AN SRS A A M Y AR

BEE T W BT R kR AN KRR

AATRRRR I 2 Fr R AR MAB A & B EAL , R FRBATHRABEEN SRR USRS NP
FEAHE THEBFEHBE.

TEREHH
(Bl MERAD 2RI EEREATREMENAELRARREHHN  FHARTEETRVER, T

B, FE, REM. €8 BE AENEHKEER  INSTEXTHEKR. A6, EEREBRKE , AR
BREBMEREEFEIRRUSE. FHEZSSRFHARNERTRLRERE,

Wl kP RERFENEHN

FITRATEH D FAERERET , UFIRETIRUBEERFMBEE I A(SREARREER, SRER %
REMERCAMERER)ZRR. TAFMELIANZESRE , BEREMKIANRERER , LEERE
FREE ERHEMTBHFMH.

FTERRIDHFHEEEMEEIF, RBEL. ALAREAOUBENEMBERR  URREETHR

MEAEBANER. NBFHHFRLTFERTHREREERENEF | RMTUTEREEN RN TBH
BiEIEERE.

wiAE

FTEARBRBNERAPIENET AR E TR TRECARK, ZBR-—RERBETHATRTRE
BHZERARRRNREEREASFELEER , INSHE ITRIBERFTEEMET LR,

AATERA TR A TREL CRERBERLEHH , BE S TRIERATRERENFR MK LERBEE

, ZEEEFHGHEE. FHZEFTRERBELHERELDRBI EBMAKRBBHITLL. R=F=
=EEE, AMTRE THEL R TREL EAEERH.

BT RN

FRHHFMRUAREHEAXN. —BWE , FERHIMEE T LLBIASR RS TR R AR E X R BREE Y
o ATARFRHEMFE XA T BHIH.

EREEARAREEARZHMH

R20235E , AMTRITEEIRFIABEBEEAR ABEETIHIIAETEAE,

BRATEBEBABREIEABCHMA2023FELHMEHEEH ( UEEHERIDHFHHES ) , RIS
mE

2023 F (A% ) 2022F B (A% )
FMEE ESTANET ] A H FEREAFREA EHM
B E
Be 60,082,491 - 53,722,531 -
BEEM
Be 21,155,134 4,051,837 23,812,220 4,243,372

(12023 FEARBR XS RQNA02BFESRBE , MEls 2 EHTBHHFHEER , RESINT

202345 (%) 20225 (%)
BM2023FE2RE RM2023FFEHZRE M2022FEZRE HM2022F5ERI2RR
k94 L k94 L k87074 -t FrE R 2 %8

FMSE (A%
BEEZERESXZH

e - 2,039,782 - 916,675
oS- ]

e 4,051,837 3,131,253 4,243,372 879,783

023G EBMERABCHFHBRRBZHABRBENIDHFHREAERLE T \E=FEAT L.

R2023FE , RATARMEAENEEERZABZHFHRRRAXNRBIEARFES,

(VIIl) Remuneration System

Mizuho Bank, Ltd., Hong Kong Branch’s Remuneration Committee (“RC”) which is independent from management is the
governing body of the Bank’s Remuneration Policy which applies to all Local Employees of the Bank. Expatriates and
Secondee is governed with policies set out in Head Office or respective home Branch separately.

The Remuneration Committee comprises of four members, with Managing Executive Officer (Asia-Pacific) as Chairman,
Managing Directors from Head of Asia-Pacific Department, Deputy Head of Asia-Pacific Department and Deputy Head in
charge of Human Resources. In FY2023, three meetings were held to review the operations of the Bank’s remuneration
system.

The Committee has oversight of the total remuneration for the below:
“Senior Management” who are responsible for the oversight of the overall operations of the Bank or a major business line.

“Key Personnel” who are individuals whose duties or responsibilities involve the assumption of material risks or taking on of
material exposures on behalf of the Bank.

RC will ensure that at least an annual review of the Bank’s remuneration system and its operations is conducted
independent of management.

Design and structure of remuneration process

The Bank’s Remuneration Policy formulates the framework of the Bank’s remuneration system and outlines an employee’s
remuneration package which usually composes of base salary, bonus, and applicable fringe benefits. A “total reward”
approach appreciates totality, flexibility, and performance drivers of the remuneration packages.

Risk and compliance employees are remunerated independently from the business performance of the business units or
areas which they oversee.

Current and future risks in remuneration process

The Bank has established the Remuneration Risk Advisory Group (‘RRAG”), which acts independently from business units.
RRAG is responsible for continuously reviewing and commenting upon the broad policy for the remuneration of Local
Employees in Hong Kong vis-a-vis risk management/compliance principles.

Variable pay (e.g., discretionary bonus) is structured to promote behaviors that enhance long-term value creation with time
horizons of risks, including, but not limited to: credit, market, interest rate, liquidity operation, reputation, legal and strategic
risk, taken into account while providing incentives to attract and retain talented employees in reflecting their seniority, role,
responsibilities, and activities within the Bank. The conclusive remuneration packages are subject to variation in
consideration of the RC'’s final judgment.

Link of performance measurement with levels of remuneration

Employees are evaluated with financial and non-financial performance, with a balanced scorecard approach assessment of
an individual's control and risk and compliance awareness, and other quantitative and qualitative measures. Any negative
non-financial performance may outweigh the performance on financial areas, leading to reduction or elimination of variable
pay that an individual may have otherwise been awarded.

The award of variable pay also considers the financial and non-financial factors of the departmental, business unit, and
corporate performances, as well as staff retention reasons and other factors the Bank considers relevant at its discretion.
The Bank shall have the discretion to adjust the variable pay if it is not justified with the financial soundness of the Bank,
including compliance with the Bank’s policies and procedures.

Adjustment of remuneration

The Bank has established a bonus deferral plan to all Local Employees in Hong Kong whose bonus is greater than a pre-
defined bonus threshold. It rewards staff in line with the risk profile and the longer-term value creation for their respective
divisions, and the Bank in general, whilst encouraging the ongoing retention and motivation of employees over the longer
term.

The Bank adopts the respective arrangements of “Malus” and “Clawback” for adjusting deferred remuneration which will be
forfeited if an employee’s employment is terminated with clauses as stated in the bank’s policies. The RC in its discretion,
can deem it appropriate to forfeit or reduce in whole or in part, of the vested/unvested bonus. In FY2023, the Bank confirms
that no “Malus” or “Clawback” has been executed.

Form of variable remuneration
Variable remuneration is paid in form of cash. In general, the percentage of variable pay over total remuneration will increase

based on the seniority of the employees and the level of assumption of material risk that the employees undertake. No other
forms of variable remuneration are offered by the Bank.

Remuneration of Senior Management and Key Personnel

There were 17 employees being classified as Senior Management and 25 staffs were categorized as Key Personnel during
the financial year 2023.

Aggregate quantitative information on the remuneration for the Bank's Senior Management including key personnel during

the financial year 2023, split into fixed and variable remuneration, are set out below:

Financial Year 2023(HK$) Financial Year 2022(HK$)

Amount of remuneration Non-deferred Deferred Non-deferred Deferred
Fixed Remuneration
Cash 60,082,491 - 53,722,531 -

Variable Remuneration
Cash 21,155,134 4,051,837 23,812,220 4,243,372

Aggregate amount of deferred variable remuneration, split into (a) vested and paid during the financial year 2023 and (b)
outstanding and unvested as at financial year 2023, are set out below:

Financial Year 2023(HK$) Financial Year 2022(HK$)

Awarded for Awarded for Awarded for
Performance Prior Performance  Awarded for Prior
Financial Year Performance Financial Year Performance
Amount of remuneration (HK$) 2023 Years 2022 Years
Vested and paid out with interest
Cash - 2,039,782 - 916,675
Outstanding and unvested
Cash 4,051,837 3,131,253 4,243,372 879,783

The outstanding of unvested deferred variable remuneration for Senior Management at financial year 2023 was
HK$7,183,090.00

No Senior Management has been awarded or paid guaranteed bonus or severance payment during the financial year 2023.
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Section B - Bank Information (Consolidated Basis)
(Mizuho Financial Group, Inc follows Japan Accepted Accounting Principles in preparing the accounts)

|. Capital Adequacy and Capital

Capital Adequacy Ratio (%) Basel Ill Basel Ill
31-03-2024 30-09-2023
(1) Total Capital Ratio 16.93% 15.86%
(2) Tier 1 Capital Ratio 14.85% 13.80%
(3) Common Equity Tier 1 Capital Ratio 12.73% 11.52%
Qualifying Capital HE+# HE+#
YEN Bil. YEN Bil.
(4) Total Capital 12,314.6 12,228.2
(5) Tier 1 Capital 10,801.8 10,636.3
(6) Common Equity Tier 1 Capital 9,259.9 8,885.3
(7) Risk weighted Assets 72,720.2 77,063.5
(8) Total Required Capital (7)X8% 5,817.6 6,165.0
31-03-2024 30-09-2023
HET+#& HET+#&
YEN Bil. YEN Bil.

Il. Shareholders' funds

Shareholders' funds 8,916.0 8,779.3
31-03-2024 30-09-2023

HE+& HE+&

YEN Bil. YEN Bil.

I1l. Other financial information

Total assets 278,672.2 272,191.8
Total liabilities 268,360.0 262,538.4
Total loans and advances 92,778.8 91,855.6
Total customer deposits (including Negotiable Certificates of
Deposit) 171,445.2 164,955.2
31-03-2024 31-03-2023
HE+#& HE+E
YEN Bil. YEN Bil.
Pre-tax profit/(loss) 955.0 779.0

Declaration of Compliance

As the Chief Executive of the Branch, | certify that the information disclosed above complies fully with the disclosure
requirements as set out in the Hong Kong Monetary Authority's Supervisory Policy Manuals on CA-D-1(Guideline on
the Application of the Banking (Disclosure) Rules) and is not false and misleading.

Tetsuo Yamazaki
Chief Executive, Hong Kong Branch
Mizuho Bank, Ltd.

Disclosure Statement Available to The Public

Copies of the Disclosure Statement may be obtained from the reception of Mizuho Bank, Hong Kong Branch on
12/F, K11 Atelier, 18 Salisbury Road,, Tsim Sha Tsui, Kowloon, Hong Kong.

A copy of the Disclosure Statement has been lodged with the Hong Kong Monetary Authority's Public Registry and is
available on the website https://www.mizuhogroup.com/asia-pacific/lhong-kong
for public inspection.
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