A
PROVINCIAL STATUTE

OF

LOWER-CANADA.

Anno Regni Primo GEORGII 1V,

HIS EXCELLENCY

GEORGE, EARL OF DALHOUSIE, G. C. B.
GOVERNOR IN CHIEF.

e AT the Provincial Parliament begun and holden at Quebec, the Fourteenth day
L of Decemhber Anuno Domini, one thousand eight hundred and twenty, in the
“ first year of the Reign of Our Sovereign Lord, GEORGE the Fourth, by the Grace
“of (%gl),hof &the United Kingdom of Great Britain and Ireland KING, Defender of
“ the Faith, &e.

* Being the first Session of the Eleventh Provincial Parliament of Lower Canada.”
CAP. XXV.

AN Acr for incorporating certain persons therein-named, under the name of
“* President, Directors and Company of the Bank of Montreal.”

1Tth March, 1821, Presented for His Majesty's Assent, and reserved “ for the sigunifica-
tion of His Majesty's pleasure thereon."”

18th May, 1822. Assented to by His Majesty, in His Privy Council,

22nd July, 1822, The Royal Assent signified by Proclamation of His Excellency the
CGrovernor in Chief.

\VHEREAS the establishment of a Bank at the City of Montreal, by Legislative
authority, would be conducive to the advancement of Agriculturs and Com-
merce, and promote the prosperity of this Province; and whereas divers loyal
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subjects of His Majesty in this Province, by their humble petition in this behalf,
have represeuted, that an association has been formed in which they have bocome
Snbscribers and Stockholders for the purpose of establishing a Bank at the said City of
Monireal, under certain articles of agrecment, by which the Capital Stock of the
said associatien is limited to Two Hundred and Fifty Thousand Pounds, current
money of this Province, divided into five thotsaud shares of fifty pounds each, and
provisions made for the conduct and management of the said Bauk ; that the said
Capital S8tock has been subscribed, is in part paid, and is heid by them ; and that
the said Bank is now engaged in carrying on the business for swhich it was fustitn-
ted, and have prayed that for the better effecting of the purposes of their association,
they, their successors sud assigns, may be incorporated under regulations and pro-
visions as nearly corresponding with the terms of their original association as may
Bankof Mene- €5 B it theretore enacted by the King's Most Excellent Majesty, by and with the
it ae “advice aud consent of the Legislative Council and Assembly of the Province of
- Lower-Canada, constituted and assembled by virtue of and under the authority
of nu Act passed in the Parliament of Great-Britain, intituled © An Act to repeal
“ certain parts of an Act passedin the fourteenth year of IHis Majesty’s Reign, fn-
* tituled An Act for making more effectual provision for the Government of the Province of
* Quebee, in North America;” and to make farther Provision for the Government of the
“said Province;" And it is hereby enacted by the authority of the same, that
Samuel Gorrard, James Leslie, F. A, Laroeque, W. P. Ord, Joseph La Rocque, Peter
Guerout. Charles Stewart, Thomas Porteous, David David, John Johnson, Prederick
William_Ermatinger, C. C. Ermatinger, Margaret Gray, John Macnanzht, Peter
Burnet, Donald Taylor, Donald Fraser, C. G, Leslie, C. W. Bordwine, H. Mackenzio,
Stmon MacGillivray, Charles Carvall, Henry Cary, Laura E. Brevoort, Henry
Brevoort, Junior, Johu Inglis, Edward Ellice, J. B. Inglis, James Inglis, John For-
syth, Peter Smith, Willlam Allan, David Ross, Charlotte David, Charles Brooke,
Samuel Gale, Thomas Torrance, James Millar, M. Appleton, Abel Bellows,
William Cochran, Edward Dwight, Charles Baneroft, Nathaniel Jones, Junior, Daniel
Hinsdale, J. Hinsdale, A. Lansear, . G. Rice, David Wagstaff, Horatio Gates, N.
Prime, 8. Ward, Joseph Lands, Cornelius Peck, Maria Peck, Jean Bouthilliar, A.
Webster, Henry Joseph, Thomas Thain, William Walker, J. Bleakley, Kennith
Walker, John Jameison, Joseph Donigany, Richard McCall, €. Stuart, Toussaint
Pothier, Emily McTavish, Sara King, Maria Mitchell, John Macdonald. Alexander
Macdougall, Alexander Mackenzie, gMary MacGillivray, David Thompson, John Tor-
rance, . J. Weeks, Alexander Auldo, William Maitland, William Maitland, Junior,
Roderick Mathison, George Auldjo, George Moffat, Thomas Dickson, Paul Glasford,
James Gordon, Namuel Hatt, Wi‘himu Porteous, Thomas Busby, Joseph Henshaw,
John Try, Jean Baptiste Raymond, John Leeds, W. J. Holt, ‘James Logan, Hart
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Logan, G. J. Holt, Alexander Allisoy, 8. Romilly, W. D. Selby, John Gray, Peter Me-
Cutcheon, Kenneth Dowie, Robert Froste, W. M. Porter, Robert Kennedy, Thomas
Wilson, Robert Gillespie, William Mackay, M. J. Hays, Benjamin Holmes, J. T
Bouthillier, Charles Grant, Joseph Levis, Senior, William Hallowell, George Selby,
L. Leroux. Margaret Barrett, John Purple, John Ssybold, James Milne, William
Yule, John Sheridan, James Buchanan, Robert Grifin, Daniel Sutherland, Joseph
Jones, Thomas White, Noah Freer, William Fiunlay, Charles Dixie Shekleton, Benja-
min Tremain, Hammond Gowen, Matthew Bell, David Munro, John Stewart, Robert

Hamilton, (ieorge Bymes, Jomes Ross, Andrew Moir, Andrew Patterson, Peter Pui-

terson, James Heath, and Wiiliam Bachelor Coltman, their several and respective
heirs, executors, curators, administrators. successors and assigns, shall be, and are

hereby ordained, constituted and declared, to be a Corporation, Body Corporate and createda

Politie, by the name of * The Fresident, Directors and Company of the Bank of
Montresl.” and shall so continue and have succession until the first day of June,
which will be in the year of our Lord one thousand eight hundred and thirty-one,
and shall and may by the =nid name be persons able and capable in Law to sue, be sned,
implead, and be impleaded, answer and be answered, defend and be defended, in 2ll
Courts and places whatsoever : and shall also be able and capable in Law to puur-
chase, aequire, hold and enjoy, and retain to them, and their successors, lands and
tenements, real or immovable estate, for the convenient condnet and management of
the business of the said Pank, not exeeeding the vearly value of ona thousand ponnds,
current money of this Province, and for no other purpese; and may sell, alienate,
and dispose of such lands. tenements, real or immovable estate, and purchase and ac-
quire ofthers in their stead, for the same purpese, nol exceeding the yearly value
aforesaid, and may have s common seal, and may change and alter the same at their
pleasure; and may also ordain, establish and put in execution such bye-laws, ordin-
ances and regulations, {the same not being contrary to the present Act or any Laws
in force in this Province) as may appear to them necessary or expedient for the man-
agement of the said Bank: which byelaws, ordinances and regulations shall be
made by the Directors already appointed, or who may hereafter be appointed, which
bye-laws, ordinances and regulations shall be submitted to the Stockholders in the
said Bank for their approval and confirmation, at a general meeting called for that
purpose, to be held in the manner herein-after mentioned ; and shall and may doand
execute by the name aforesaid, all and singnlar other the matters and things touch-
ing the management of the business of the said Corporation, which to them shall or
may appertain to do, subject nevertheless to the rules, regulations, limitations and
provisions herein-after prescribed and established.
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Copiat ok 11 And be it further enncted by the suthority aforesaid, that the capital stock of
S " the said Montreal Bank, herehy incorporated and established, shall not exceed the
said sum of two hundred and {ifty thonsand pounds, current money aloresaid, divid-
ed into five thonsand shares of filty pounds each; which shares shall be, and the
same are hereby vested in the said several persons herein-before nnmed, their suecessors
and assigns, according to the shares and interest which they may regpectively have
subscribed, purchased, or acquired, and may now have in the same ; and that such
part of the capital sum of two hundred and fifty thousand pounds, as may not yet
have been paid in, shall be paid by the Stock-holders respectively, by whom the
samne is due, by instalments not exceeding ten per centwin on the capital stock of
vach Stock-holder, at such time and times and place as the Directors of the said
Monireal Bank shall appoint, after notice of not less than thirty days in this behalf
, to be previously given, in one or more of the public newspapers published at the
_‘,}nga,,ggg‘j;gg said eity of Montreal. Provided always, that the whole of the said capital stock
mwithins - ghall be called in and paid by the said Stock-holders in menner atoresaid, within
nine vears from and after the passing of this Act; and all executors, curators and ad-
ministrators, who shall pay up the Instalments due by the estate or succession which
they respectively represent in obedience to any call made for that purpose in the

manner aloresaid, shall be and they are hereby respectively indemuified.

IIL. And be it further enacted by the authority aforesaid, that for the management

) of the affairs of the said Corporation, there shall be thirteen Directors whe shall be
i 2 anpually elected by the Proprietors of the capital stock of the said Bank, at a general
sheasn. meeting of them to be annually held on the first Monday of June; at which annual
meeting, the said Stock-holders shall vote according to the rule herein-after estab-

lished, as to the manner of voting at General meetings; and the Directors so chosen

by a majority, in conformity to such rule, shall be capable of serving as Directors

for the then next ensuing twelve months ; (anless removed for mal-administration

before that period, by the Stock-holders, at a General Meeting to be held by them, or

unless suspended as herein-after provided) and at their first Meeting after such elec-

tion, shall choose out of their number a I’resident, and Vice-President, who shall hold

their offices respectively during the same period, for which the said Directors shall

have been elected, as aforesaid ; and it shall be lawful for the said Directors, from

time to time, in case of the death, resignation, absence from the Province, or removal

of the persons so chosen to be President and Vice-President, or either of them, to chose

in their or his stead, from among them, the said Directors, another person or persous

to be President and Vice-President respectively ; and in case of the death, resignation,

absence from the Province for three months at a time, or the removal of a Director by
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thes Stock-holders as aforesaid, his place, in case of such removal, shall be filled
up by the said Stock-holders at any ons of their General Meetings, and in the other
cases Jast mentioned, by the remaining Directors, or a majority of them; and the
persen so appointed, in the place and stead of such Director, shall serve till the next
Greneral meeting for the alection of Directors. -

IV. T'rovided, and it is hereby expressly enacted, that no Stock-holder who shall Steck-totinrs
not be a natural born subject of His Majesty or a subject of His Majesty naturalized 5t "pos, m2te-
by Act of the British Parliament, or a subject of His Majesty by the effect of the con- {5, of Yo
quest and cession of this Province, or being a subject of any Foreign Prince or State, bt ?‘ﬁvgfl to
shall either in person or by proxy vote for the clection of any Direcior to be elected sication of a

it the manner herein-before directed, nor shall vote at any Meeting of the said Stock- """

_holders, for the purpose of ordaining, establishing or putting in execution, any bye-
laws, ordinances or regalations to be made under the authority of this Act, or shall

assist in the calling of any meeting of such Stock-holders, or shall vote for any other
purpose.or purposes whatsoever, herein-before authorised, anything herein-before con-

tained 1o the contrary notwithstanding.

V. And be it further enacted by the authority aforesaid, that the persons who bave o ..
been elocted Directors, President and Vice-President of the said association, under the oty ¥ougilent
said articles of agreement, and chall be Directors, President and Vice-President respec- o g
tively of the said ussociation, at the time of passing this Act, shall be and con- Rl
tinue Directors, President and Vice-President of the said Corporation, until the firs §i,be oot

Monday of June next, being the day hereiu-before appointed for the annual Election Jiormost, bus

of Directors of the said Corporation; Provided always; that any of the said Directors e from heir
in the meantime may be removed by the said stock-holders at a general mesting for sertsin cases.

mal-administration ; and that in case of death, resignation, absence from the Province,

-or removal of any of the said Directors so appeinted to continue in office as aforesaid,
it shall be lawful for the said Stock-holders at a general meeting, to fill up the vacancy
-or vacancies, in cage of removal, and in the other cases by the remaining Directors or

4 wmajority of them ; and the said Director or Directors so appointed to be and con-
tinue in office, until the first Monday in June next, shall have the same power as to
ihe appointment of a President and Vice-President, in the case of the death, resigna-
tion, absence from the Province or removal of the Drestdent or Vice-President befors
that period, that is_herein-before given to the Directors to be chosen at the peried ,, .

fixed for the annunal mecting as aforesaid. Provided always that the said Directors {aat as privats
lankors duting

shall not, during the period of their services as Directors of the said Bank, act as yieperiodat
private Bankers.

ol dezvics.
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ramghive . V1. And be it further enacted by the autherity aforesaid, that if, at any time, it
serin et o shall happen that an Election of Directors shall not be made or take effect on the day
Fave taken  when, in pursuance of this Aet, it ought to be made and take effect, the said Corpor-
eritaie " ation shall not he deemed or taken fo be dissolved, but it ghall be lawlul, at any
Tad, Lot ather time, 1o make such Election at a general meeting of the Stock-holders, to be
diesival ealled in the manner herein-after prescribed.

vz o V1L And be it further enacted by the uuthority aforesaid, that the Directors for

R b the time heing, shall have power to appoint snch Officers, Clerks and Servants under

- them as shall be necessary for conducting the business of the said Corporation, and to

allow them such compensation for their services respectively, as shall be reasonable

and proper, and the said Directors shall be capable of exercising such other powers

and authority for the well governing and ordering of the affairs of the said Corpor-

ation, as shall be prescribed. by the Bye-Laws, Ordinances and Regulations of the
said Corporation. ’

s VI1II. And be it further enacted by the authority aforesaid, that in all and every
Law spamst ST or Suits at Law, which, at any time hereafter, may be instituted by or on the
e ek part and behalf of any person or persons against the said Bank, service of Process upon
Wit the President or Viee-President of the same, for the time being, or at the Office of ‘the
jec ol e said Bank, shall, to all intents and purposes, be sufficient to compel the said Bank or
suine o betal§ Corporation to appear and to plead to such Suit or Suits at law, any law, nsage or
saifvting custom to the contrary in any wise notwithstanding ; and all and every Suit or Suits
bricsentei 1 @t Law, which, at auy time, may be instituted by or on the behalf of the said Bank,
fhe resident against any person or persons, body or bodies politic or corporate, shall be instituted
in e sameetand prosecuted by the President and Directors of the said Bank for the time being,

F for and in the name of the said Bank.

Vows ot e 1X. And be it further enacted by the authority aforesaid, that the following Rules,
Procklolders to pagirictions, and provisions, shall form and be deemed and held to be fundamental
cordivsts Articles of the said Corporation, that is to say, Fikst—The namber of votes to which
rrpertices, each Stock-holder or Stock-holders, Co-partnership, Body Politic, or Corporate, holding

Stock 1n the said Corporation, shall be entitled on every occasion, when in conformity,

to the provisions of this Act, the votes of the Members of the said Corporation are to
B el be given, shall be in the proportions following, that is to say, for one share, and not
A ). DL »

‘more than iwo, one vote; for every two shares above two and not exceeding ten,
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one vote, making five votes for ten shares: for every four shares sbove ten, and not
exceeding thirty, one votr, making ten votes for {hirty shares; for every six shares

above thirty, aud not exeeeding sixty, one vote, making fifteen votes for sixty shares :

and for every eight shares above sixty, and not exceeding one hundred, one vote,

making twenty votes [or one hundred shares, but no person or persons, Co-partner-

ship, Body Politic or Corporate, heing a Member or Members of the said Corporation,

shall be entitled fo & greater number than twenty votes.and all Stock-holders resident s
within the Province or elsewhere may vote by Proxy, if he, she or they shall ses fit 3 muy vete by
Pravided that such Proxy ba a Stock-holder and do prodnce an authority from his"™ ™"
constituent or constitnents for so representing and voting for him, her or them, ac-

cording to the form A. annexed to this Act; and Provided also, that after the first 0 pee
Election of Directors, to be made after the passing of this Act, no share or shaves of gifg}j:—:ﬁ -
the Capital Stock of the said Corporation shall confer a right of voting either in 5;1;; Passing of
person or by proxy which shall not have been held during three Calendar mouths at s
the least, prior to the day of Election, or of the general meeting when the voles of 4580,
the Stock-holders are to be given; and where two or more persous are the joint iy =
owners of any part of the said Stock, it shall be lawfal that one person only he 4m- 2¢ sleation or.
powered by letter of attorney from the owners or a majority of them, to represent the weuiis.
suid Stock, and to vote accordingly, SrcoNp—No person other than a Stock-holder

actunlly resident in the city of Montreal, and holding ut least ten shares of the

capital stock of the said Corporation, and being a natural born subject of His Majesty, ... oull-

or a stubject of His Mujesty natnralized, by Act of the British Parliament, or a subjeict oo veow:

of His Majusty, by the eflact of the congquest and cession of this Provinee; or who aStovhalder
shall have resided seven years in this Provincé—and in any of the above cases; Diwsor
who shall have resided three years in the city of Montveal, shall be capable of being
elected or chosen a Divector of the said Corporation, or shall serve as such. THIRD— | e
Nine of the directors in office at the period of each annual vlection, shall be Te-luatasibeind Gr
ed for the next succeeding twelve months; und the President and Vice-President iox twelrs
shall always be two of the number to bs re-slected. FourrH—No Dircetor shall be whom the Pros.
entitled toany salary or emolument, nnless the same shall have baen allowed to him Faiiss W™
by a Geueral Meeting of the Stock-holders; but the Stock-holders may make such 58 besre
compensation to the President or Vice-President, for their extraordinary attendance . . -
at the Bank, or other services, as shall appear to them to be reasonable and proper. enitled o 3
Frrra—DNot less than five Directors shall constitute a Board for the transaction of Justssd Viee-
Business. of which number the President or Vice-President shall always be one, ninice s e
except 1n case of sickness, and necessary absence ; in which case, their places may be 1 een ]
supplied by any other Director whom the President or Vice-President shall respec- o oo
tively, by writing under his hand, appoint for that purpose. The President and i, copmilute s
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Vice-President, shall vote at the Board as Directors; and in any case of their being

an equal number of votes for and against any question before them, the President,

and in his absence, the Vice-President, shall have a casting vote. SIXTH~Any nuwm-

Hor generat DT 0f Stock-holders, not less than fifty, who together, shall be proprietors of two
peetpesmay hundred and filty shares of the capital stock of the said Corporation, shall have
‘ power at any time, by themselves or their proxies, to call a General Meeting of the
Stock-holders, for purposes relating to the said Corporation, giving at least six week's

notice thereof, in at least one of the newspapers published in the city of Montreal ;

and specifying in such Notice, the time and place of such meetings, with the object

or the objects thereof.  And the Directors of the said Corporation, for the time belng,

or any seven of them, shall have the like power at any time (upon their observing

the like {ormalities) to call a General Meeting, as abovesaid ; and if the object of such

Meeting to be called by the Stock-holders, or Directors as aforesaid, shali be to con-

sider of the proposed removal of the President or Vice-President, or a Director or

Diréctors for mal-adminstration, then, and in such case, the person or persons whom
it shall be so proposed to remove, shall, from the day from which such notice shall
be first published, be suspended from the execution of the duties of his or their office ;
‘and if it be the President or Vice-President, whose removal shall be proposed as
aforesaid, his place shall be filled up by the remaining Directors, who shall appoint
a Director to serve as such President or Vice-President, during the time such sus-

pension shall continue. SEVENTH—Every Cashier and Clerk of the Bank, before he.

cashier and enters upon the duties of his office, shall give Bond, with two or more Sureties, to.
Jierkeioelve the satisfaction of the Directors: that is to say, every Cashier in a sum not less than
five thousand pounds; and every Clerk in such sum as the Directors shall consider

adequate to the trust to be reposed in him, with condition for his good and faithiul
behaviour. IisaTH—The Lands and Tenements which it shall be lawful for the

Corporating S8id Corporation to hold, shall be suck only as are herein-before permitted to be held
;‘_};ﬂ"i}“&'{%iby it: Provided always, that the said Corporation may take and hold Mortgages,
ponad securits: hypothéque on real property, according to the Law of this Province, by way of addi-
moueyon - tional security for debts contracted to the said Corporation in the course of its deal-
- ings; but on no account shall money be lent on Mortgage, hypothéque, or upon Land,
or other fised property; nor shall such be purchased by the Corporation, upon

any pretext, except as above mentioned. NintH—The total amount of the Debts

Bank net 1o Which the said Corporation shall at any time owe, whether by Bond, Bill or Note, or
mre movo than other Contract whatever, shall not exceed treble the amount of the capital stock

treble the

smeunt of their actnially paid in {over and above a sum equal in amount to such money as may be
eapital setually 4 e - . s «
swid in, deposited in the Bank for safe keeping) and in case of excess, the Directors under

whose administration it shall happen, shall be liable for the same in their private
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capacities ; as well to the Stock-holders as to holders of Bank Notes, und an action in

this behalf may be brought against them, orany of them, their, or any of their Heirs,
Executors, Administrators aud Curators, and be prosecuted to judgment and execu-

tion, according to the Laws of this Provinee; but this shall not exempt the said Cor:

poration, or the lands, tenesments, goods or chattels thereof, Irom being also lable for

such excess.  Provided always, that such Directors, as shall have been absent when  provieo.
the said excess was contracted or incurred, or shall have antered their protest against

it upon the hook. or books of the the said Corporation, may respectively exonerate and
discharge thomselvos therefrom. by publishing such protest in the public papers, with- v

in eight days. TeNTH-~The Stock of the said Corporation shall be assignable and Swek wsign
transferable according to the form B. annexed to this Act ; but no assignments or trans- :mgsﬁ';iw.
{fer'shall be valid or effectual, nunless such transfer or assignment be entered or
registered in a book or books to be kept by the Directors for that purpose ; nor until

the person or persons making the same shall previously discharge all debts actnally

due by him, her or them, to the said Qorporation, which may exceed in amount the
ramaining Stock belonging to such person or persons; aund in no case shall any frac-

tional part of a share or shares or other than a complete share or shares, be assignable

or transfernble. Ernevextu—Bank Obligations, Bank, Bonds, Bank Bills, obligatory, Sk ohlisy
and of credit, under the common seal of said Corporation, signed by the President or treusfemble,
Viee-I'resident, and countersigned by a Cashier, which shall be made to any person

or persons, shall be assignable by indorsements therenpon, without signification

thereol, any law or nsage to the contrary notwithstanding ; and Bank Bills or Bank

Notes, which shall be issued by order of the said Corporation, signed and countersigned

as aloresaid. promising the payment of money to any person or persous, his, her or

their order, or to bearer, althongh not under the seal of the said Corporation, shall be

binding and obligatory upon the same, and shall be assignable and negotiable by

blank ar other indorsement or otherwise, in like manner as if they were made and

issued by private persons; that is to say: those which zhall be pavable to any

person or persons, his, her or their order, shall be assignable by blank or other in- ., .

dorsement, in like manner, and with the like effect as foreign Bills of Exchange now sabisct to the
are ; and those which shall be payable to bearer, shall be negotiable by delivery only. iheDirecior.
TweLFrH—The Books, Papers, Correspondence, and Funds of the said Corporation xo smckboi-
shall at all times be subject to the inspection of the Directors; but no Stock-holder, gfusless ke be
not being a Director, shall ingpect the account of any individual or individunals, with gﬂf&?ﬁyg}
the said Corporation, THIRTEENTH—Half*yearly Dividends shall be made of so much suy individual,
of the profits of the said Corporation as shall appear to the Directors for the time Gorpsrstion.
being, advisable, and shall be payable at such place or places as the said Directors Visif-yénsly

shall appoint, of which they shall give public notice thirty days previously, in at dividonds to be
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least two Newspapers, published at the said city of Montreal, which Dividends shall

not in any manner whatever lessen or impuir the Capital Stock of the said Corpora-

ton ; and the said Directors shall every vear at the General Meeting held for the
election of Directors, lay before the Stock-holders for their information. an exact and
particular statement of the amount of the Debts due to, and by the said Corporation,
specifying the amount of the Bank Notes then iu circulation, and the amount of such

Debts as in their opinion are bad or donbtful ; also stating the surplus or profit (ifany
remaining) after dednction of losses, and provision for dividends. Provided, that the
making and rendering of such statements shall not give, or be construed to give

any right to the Stock-holders, not being Directors, to inspect the account of any in-

Peaity an dividual or individuals, with the said Corporation. FourTErNTH—If there shall be
poren %o, @ failure by, or on the part of any person or persons, copartuership, body politic or

Rt A up » A v . (P \ W
the smount of_ corporate, to pay the' amount of any instalment, required to be paid on acconut of his,
Tment, her, or their shares, in the said capitel stock of the said Corporation, the person or
persons failing to pay the amount of such instalment, shall ineur a forfeiture to and
for the use of the said Corporation of five per centum on the amonnt of his or their
shares in the said Corporation, and of the dividends due to him, her or them, uf the
the time appointed for the payment of such instalments, and also of all dividends
which may afterwards accrue, and become due to him, her or them, until the pay-
Busk cot toTeNt of the amount of snch instalment. FIFFEENTH—The said Corporation shall
Wiisesene Dot directly or indirectly deal in anything except Bills of Exchange, Discounting on
‘hnogs. &s.  Notes of hand or promissory Notes, and to receive the disconnt at the time of nego-
‘tiating ; gold or silver bullion, or in the sale of stock pledged for money lent, and not
redeemed ; which said stock so pledged, and not redeemed, shall be sold by the said
Jorporation at public sale, at any time not less than ten days after the period for re-
demption, without any judgment first obtained, and without any previous suit or
proceedings at law—any law, usage, or custom to the contrary notwithstanding.
And if upon the sale of such stock, there shall be a surplus, aiter deducting the
expences of sale, over and above the money lent, such surplus shall be paid to the

Proprietors of such stock respectively.
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X. And be it further enacted by the authority aforesaid, that the Notes of the Cor- , Nowsof tho
poration shall be payable in gold or silver coin, current by the laws of this Province. parable io goid
And that the said Corporation shall not demand, receive and require upon its loans " Sive com-
or discounts, or upon any other pretext whatsoever, any interest exceeding the TiiwrTrd SUmrast
interest of gix per centum per Annum, as fixed by the laws of this Province. R ] =

) o " interest of the

XI. And be it further enacted by the auih,oritz’ aforesaid, that the share and sharves, g

and dividends of the Stock-holders in the said Corporation, shall be held, considered Sy oo,
and adjudged to be personal property, and as such be liable to bora fide creditors for sdiudxed as
debis, and may be attached and sold under writs of Attachinent and Execution, propery.
issued out of His Majesty's Courts of this Province, in like manner as other personal
property may be attached and sold under such writs of attachment and Execution.
And in cases where an Attachment may issue for attaching the said share and shares,
and dividends, the same shall be served on the Cashier of the said Corporation, who
shall be held to appear in Court und answer upon such Writ of Attachment accord-
ing to the Laws of this Province, aud to declare the number of shares of stock, and
the amount of dividends belonging and due to the person or persons against whom
guch atiachment shall have been obtained; and that when the said share or shares
may have been sold, under a Writ or Writs of Execution, the Sheriff by whom such
Writ or Writs shall be executed, shall within thirty days after such sale, leave with
the Cashier of the said Corporation, an attested copy of the said Writ or Writs of Execu-
tion, with the Certificate of such Sheriff indorsed thereon, certifving to whom the
sale of the said share or shares, nnder the said Writ or Writs of Execution, has heen.
by him made; and the person or persons who shall have purchased such share or
shares, so sold under such Writ or Writs of Execution, shall be held and considered
as Stock-helder, or Stock-holders of the said share or shares, and have the same
rights, and be under the same obligations as if he or they had purchased the said
share or shares from the Proprietor or Proprietors thereof.

XII. And be it further enacted by the authority aforesaid, that no Stock-holder or stokuolders
Stock-holders, shall ba answerable in his, her, or their private or natural capacity od e~ e

or capacities for the debts of the said Corporation, excepting Directors, who may he &2

Jiable as hereiu-before mentioned, in cases where the total amount of debts coniract- tout. g Byt

ed by the said Corporation, shall, during their administration, exceed the limitation certain cusea.
by this Act prescribed.

XII. And for the better security of the public, be it further enacted, that it shall Jovmer &

and may be lawful for the Goyernor, Lientenant Governor, or the person administer- {eaeitsf
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e, ing the Government of this Provines for the time being, or for any or either Branch

Loyt of the Provincial Parlisment, from time to time, to reqaire from the President, Vice-

o matpoe o President and Divectors of the said Corporation, Statements of the amounut of the

privato wceoun Capital Stock of the said Corporation. and of the debts due to the same, of the monies

oat ™ W duposited in the Bank, of the Notes in circulation, and of the Cash in hand, which
Statements the said President, Viee-President and Directors shall be bound te
farmish, when reguired as aforesaid, under oath. Provided always, that nothing
herein contained, shall extand to compel oe anthorize the said President, Viee-Presi-
dent awd Diractors, in such statements, to partienlarize the private account of any
person or persons with the suid Corporation. '

R XIV. A‘ud bye: iﬁ, i‘urther'enzsw'.a-r_l_ l.}‘y the suthority aforesuid, that if sny Officer,
plionrs, do- Cashier, Clerk or Servant of the said Uorporation, entrusted with any Bond, Obliga-
Zarkar seeret. Lo, Bill obligatory, or of credit. or of any other bill or note, or any security. monc
e min @ or effects belonging fo the said Corporation, or having any bond, obligation, or hﬂ{
gover tond - abligatory, or of credit, or any other bill or note, or any security, money, or effects of

any other person or persons, lodged or deposited with the said Corporation, or with
him, as an Officer, Cashier, Clerk or Servant of the said Corporation, shall secrete, em-
bezzle, or run away with any such bill, bond, obligation, bill ebligatory, or of credit,
or any such other bill or note, security. money or effects, or any of them, or any
part of them, every such Officer, Cashier, Clerk or Servant so offending, and bein
thereof convicted in due form of Law, shall be deemed grilty of felony, and shall
suffer death as a felon, without benefit of the clergy,

XV. And be it further enacted by the authority aforesaid, that if any person or
porsoms forge Persons shall forge or counterfeit, the common Seal of the said Bank, or shall forge or
ingthe common connterfeit, or alter any bond. ‘obligation, hill obligatory, or of credit, or any other
Baok. bill or note of the said Corporation, or any indorsement or indorsements thereon,

with an intention to defraud the said Corporation, er any person or persons whom-
soever : or shall alier or pass any forged, connterfeit, or altered Bond, Obligzation, Bill
obligatory, or of credit. or any other bill or note of the said Corporation, or indorse-
ment or indorsements thereon ; or shall demand the money therein mentioned and
contained, knowing the same to be forged, counterfeit or altered, every such person,
for every such offenca, upon conviction thereof. in due form of Law, for the first
offence, shall be deemed and adjudged to be gnilty of a misdemeanor, and on being
lawfully couvicted thereof, shall be liable for snch offence-to be imprisoned for a
time, which shall not be less than six months, nor more than six years, nnd to be
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kept at hard labour, or be publicly whipped or to stand in the pillory, or undergo
one or more of the said punishinents, at the discretion of the Court before which such
conviction shall take place; and shall, for a second offence, be deemed and adjudged
{o be guilty of felony. :

13

XVI. And be it farther enacted by the authority aforesaid, that if any person shall .y

engrave, form, make or mend any plate or plates, paper, rolling press, or other tool, perenseners.
Phlﬂ!o&cn
|gnod R
sng Bille
xehange,

instrument or material devised, adapted and designed for stamping, forging or mak-
ing any false and counterfeit Bill of Exchange, Promissory Note, undertaking or
order for the payment of monay, purporting to be the Bill of Exchange, Promissory
Noti, undertaking or order of the said Corporation, or of any of the officers or persons
engaged in the management of the concerns of the said Corporation, in the name
and on the behalf of the said Corporation; or shall have in his possession any such plate
or plates engraven in any part, or any paper, rolling-press, or other tool, instrument.
or material devised, adapted or designed as aforesaid, with the intent fo nse and
employ the same, or to cause or permit the same to be used and employed in forging
and making any such false and counterfeit Bills of Exchange, Promissory Notes,
undertakings or orders, every person so offending, shall be deemed aud taken to be
anilty of falony, and being thereof convicted, shall suffer death as a felon, withont
Eeuefi_t of clerey.

Yo

XVIL And be it further enacted by the authority aforesaid, that it shall and may S
be lawful to, and for any oneJustice of the Peace, on complaint made before him, upon ante may o

oath of one credible person, that there is just cause to suspact that any one or more pemon

person or persons, is or are, or hath or have been concerned in making or counterfeiting

cd”' chB- -
in mnl
fular Bills

any such false Bills of Exchange, promissory Notes, undertakings, or orders as afora- of Ershaaze.

said, by Warrant under the hand of such Justice, to cause the dwelling-house, room,
workshop, out-house, or other buildings, yard, garden or other place belonging to
such snspected person or persons, or where any such person or persons shall be sus-
pected to carry on any such making, or counterieiting, to be searched for any such
false Bills of Exchange, Promissory Notes, undertakings, ov orders; and if any such

false Bills of Exchange, Promissory Notes, Undertakings or orders, or any such
plates, rolling-prasses, or other tools, instrumeuts, or materials shall be found in the

custody or possession of any person or persons whomsoever, not having the same by
some lawful authority, it shall and may be lawful to and for any person or persons
whomsoever discovering the same, to seize, and he and they are hereby authorized
and required to seize such false or counterfeit Bills of Exchange, Promissory Notes,
undertakings or orders, and such plates, rolling-presses, or other tools, instrunments or
materials, and to carry the same forthwith before aJustice of the Paace of the county
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or district in which the same shall be seized, who shall cause the same to be secured,
and produced in evidence against any person or persons who shall or may be prose-
cuted for any of the offences aforesaid, in some Court of Justice proper for the de-
termination thereof: and the swme after being so produced in evidence, shall by
order of the Court before which such offender or offenders shall be tried, be defaced
or destroyed, or otherwise disposed of, as such Court shall direct.

et 1o elfect XVIIL Aund be it further enacted by the authority aforesaid, that nothing in the
Pt ofans present Act contained, shall effeci or be construed to affect in any maniier or way
otter bodie:  whatsoever, the rights of His Majesty, His Heirs or Successors, or of any person or
coporsta. parsons, or of any Bodies Politic or Corporate, such only excepted as are herein

mentioned.

patlic e XIX. And be it further enacted by the authority aforesaid, that this Act shall be

deemed and taken to be a Public Act, and as such shall be judicially taken notice of

by all Judges, Justices, and other persons whowmeoever, without specially pleading
the same. '

o Corperation XX, And be it further enacted by the authority aforesaid, that it shall not he
wooey rosny  lawfal for the said Corporation, at any time whatever, directly or indirectly, to ad-
foreipn atale, D : el 3 i N
vance or lend to, or for the use or on account of any foreign Prince or State, any sum
or sums of money whatever, and if any such unlawful advance or loan be made, then
and from thenceforth, the said Corporation shall be disolved, and also the powers,
Neor shalt ta ANthOTItiCS, Tights and advantages hereby granted to the said Corporation, shall from
bl thenceforth cease and determine, anything in the preseut Act contained to t?w con-
money, nor 1o~ trary thereof in any wise notwithstanding. And provided also. that the said Cor-
ool poration shall not raise loans of money, or inerease its capital.

Continosnce  XXI. And be it further enacted by the authority aforcsaid, that this Act shall con-
of thirAct.  tinye and be in force till the first day of June, in the year of our Lord one thousand
Provise.  eight hundred and thirty-cne, and no longer. Provided that if before the expiration of
thast period, it shall at any time be found expedient to establish a Provincial Bank in

this Province, and that the same be so established by an Act of the Legislature thereof,

then and in that case the said Corporation hereby created, under the name of the
President, Directors and Company of the Bank of Montreal, shall from and after the
expiration of seven years from the passing of such Act, be dissolved, and all and

every the powers, richts, privileges and benefits hereby given and granted to the

said Corporation, shall from thenceforth wholly and uiterly cease and determine,

any thing in the present Act contained to the contrary in any wise notwithstanding.




C. 25. Anno primo Georgii 1V. A. D. 1821
Form A.
MONTREAL BANK STOCK.
ACCEPTANCE, DIVIDENDS, SALE AND TO VOTE.
KNOW all men by these presents, that I of
do make, constitute and appoint A of my true
and lawful Attorney for me, in my name and on my behalf to aceept all such trans-

fors as are or may here-after be made unto me of my interest or share in the Capital
or Joint Stock in the Montreal Bank, also to receive and give receipts for all Divi-

dends that are now due and that shall herealter become due and payable for the

same for the time being—Likewise to sell, assign and transfer, all or any part of my
said Stock, to receive the consideration money, and give a receipt or receipts for the
same, and to vote all all Elections, and to do all lawful Acts requisite for effecting
the premises; hereby ratifying and confirming all that my said Attorney shall do
therein by virtue hereof. In witness whereof [ have hereunto set my hand and seal
at this day of in the
vear of Qur Lord, one thousand eight hundred and
Signed and Sealed in the presence of

Form B.

FOR value received of hereby assign and
transfer unto of and assign shares on
each which has been paid pounds, shillings, currency, amounting
to the sum of 3 pounds, _shillings, in the capital Stock of
the Montreal Bank, subject to the Rules and Regulations contsined in the Articles
‘of Association of the said Bank. Witness hand at the Bank aforesaid,
this day of one thousand eight hundred and

Witness

I do hereby accept the foregoing assignment of shares in the Mont-

real Bank, assigned to as above mentioned at the Bank, this

day of one thousand eight hundred and

Form A,

Form B,

15
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CAP. VL

Ax AcT to continue for a limited time and to amend a certain Act passed in the
first year of His Majesty’s Reign, intituled, “ An Act to incorporate certain
“persons therein mentioned, under the name of the President, Directors
“and Company of the Bank of Montreal.”

(26th March, 1830.)

‘\" HEREAS certain Merchants, and other persons being Inhabitants of the .
Cities of Quebec and Montreal, as well s certain Stockhelders in the Bank Pressble:

of Montreal, have, by their humble Petition in this behalf, prayed, that a certain Act

passed in the first year of His Majesty's Reign, intituled, " An Act for incorporating

*certain persons therein pamed, under the name of ° Prasident, Diroctors and Com- u‘{}%'g;ﬁn‘;

* pany of the Bank of Montreal,’ " be {further continned for a limited time, and certain sdand amend-

amendments made therein, and it is cxpedient to grant the prayer of the said Petition:”

Be it therefore enacted by the King's Most Excellent Majesty, by and with the advice

and consent of the Legislative Council and Assembly of thé Province of Lower

Canada, constituted and assembled by virtue of and under the authority of an Act

passed in the Parliament of Great Britaip, intituled, * An Act to repeal certain parts

“of an Act passed in the fourteenth year of His Majesty's Reign, intituled, An Act

" for making more effectual provision for the Government of the Province of Quebec in North.

“ Americe,” and to make further provision for the government of the said Provinee ;

and it is hereby enacted by the authority of the same, that the said Act pussedin the

first year of His Majesty’s Reign, intitaled, “ An Act for incorporating certain persons

“therein named, nnder the name of * President, Directors and Company of the Bank

“ of Montreal,” as amended hereby, shall remain in force, and the Corporation there-

by created under the name of “ The President, Directors and Company of the Bank

* of Montreal," shall continue and have snccession until the expiration of this Aect.
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Diretrs of -~ IL And be it farther enacted by the authority aforesaid, that it shall be lawful
the Bagik 105 . oir: P A g }, ‘ < s o :
gubaait the Byo for the Directors of the said Bank bf Montreal, to submit such bye-laws, ordinances
e o o2 and regulations as they shall hereafter make as such Directors, to a General meeting
o S of the Stotkholders in the said Bunk, called for that purpose, or to the: Genersl An.
pettere i nual Mecting of the said Stockholders, as they shall deem it expedient, and such
bindies o ail bye-la ws, ordinances and regulations <o submittad, shall, if they are approved at such
thecorprradion. Meeting, and are not repugnant to the Laws of this Provinee, have force and effoct,
and be binding on all the Members of the ssid Corporation. Provided. always, that
Frvies six weeks public notice shall have been previously given of the intention of the Di-

rectors L0 submit such bye-laws, ordinances and regulations for revision.

Aoowee of I Aud he it further enacted by the autherity aforesaid, that in the event of any

i gl temporary ahsence of the Presidant of the said Bauk, whether ovcasioned by sickuess

vlied by th ! ‘ v ) i

siePesi- o gp otherwise, the Directors of the said Bank may. by a vote duly recorded in the reg-
ister of their proceedings, devolve upon the Yiee President of the said Bank, during
the continuance of sach temporary absence, all the duties of the said President.

Naisn. IV, And be it further enacted by the authority aforesaid, thet it shall not be neces-

anry that pine . :

o the Jéif?i;l sary thet nine of the Directors of the said Banlk, in office at the period of each annual

Lpramasl o lection, be re-elected for the next sueceeding twelve months ; Provided always, that

be ro-siesred. seven of the Directors of the said Bank in oflice at the Period of such. annaal election
Proko.  8hall be re-clected for the next succeeding year, and that it shall not he obligatory re-

elected, the President and Viee-President of the said Bank.

et pee ot V. And be it further euacted by the authority aforesaid, that in the event of the

aad Viee Pro. unavoidable absence of the President and Vice President at any Board of the said

how sl Piirectors, held for the transaction of business, the sdid Directors when assembled,
shall appoint one of themselves to supply the place of the said President or Vice Pre-
sident, and the Directors so ‘appointed, shall vote as a Director at the Board, and if
there be sn equal division on any question, shall have a casting vote.

pobekbaiters VI And be it further ensocted by the authority aforesaid, that any number of the
tain Q&.mptﬁg Stockholders in the said Bank. not less than twenty, who together shall be Proprie-
% erorat® ! tors of two hundred and fifty shures of the Capital Stock of the said Bank, shall have
T o " power al any time by themselves or their proxies, to eall a Greneral Moeting of the

affairs of tha 4 3 A s v . s eTs o g
Enak, gz Stockholders in the said Bank, for purposes relating to the affairs of the said Corpor-
' ation, giving st least six weeks notice thercof in at least one of the newspapers pub-

g P

lished 1n Montreal. and specifying in such notice the object of such mecting, and the
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time and place thereofl

VII. And wheress it is expedient that a more sxplicit siatement than that required , Segersots
by the thirteenth section of the ssid Act, passed in the first year of Ilis Majesty'sat the Lecitla.
Reizn, should from time fo time be laid before the Legislature of this Provinea : Be to regaire from
it therefore further enocted by the authority aforesaid, that instead of the statement (s of e
required by the said section of the said Act, it shall be lawful for the Governor, Bt i gt
Livutenant-Governor, or person administering the Govermnent, or for either of thefeme the
other branches of the Provincisl Legislature. from time to time, to require from the
Prosident, Vice-Pregident, and Directors of the said Bauk, a statoment of the affairs of
the said Corporation, containing on ihe one part, the amount of Capital Stock paid in,
the amount of their neies in circulation, the net profits in hand, the balunces due to
other Banks, and the cash depesited in the suid Bank of Montreal, distinguishing
deposits bearing iuterest, if any there be; and on the other part, the amount of eur-
rent eoins, and gold and silver bullion in ths vaults of the said Bank, the value of
the buildings, and other real estate belonging 1o the said Corporation, the notes of
other Banks held by the said Corporation, the balaueces due to them from other Banks,
and the amount of all debis owing to the said Corporation, including and particula.
rizing the amount so owing on Bills of Exchange, Discounted Notes, Mortgages, and
other securities ; thus exhibiting on the one hand the debts due by the said Corpor-
ation, and on the other hand the resources thereof ; and that the said ‘statement shall
also contuin the rate and amount of the then last dividend declared by the said
Corporation, the amount of the profits reserved at the time of declaring suc}g dividend
the amount of debis due o the said Corporation, and secured by the plédge of the
stock thereof, belonging to the persons from whom such debts are due, and the
amount of debts overdue and not paid, with an estimate of the loss which may pro-
bably bir incurred from the non-payment of such debts: and a list of the names of all
persons who shall at the commencement of every guarter of the year during the time
for which such statentent shall be required and made have been sharcholders in the
said Bank ; specifyiug the nunber of shares held by esch and every such person at
the commencement of each quarter; and also the amount of paper disconnted for or
monies loaned to the Directors or for which they may be in auy way security to the
said Bank, which statement the said President, Vice-President, and Directors of .the
said Corporation, shall be bound to furnish under oath, when so required as afore-
said : Provided always, that nothing herein contained shall compel or authorize the
said President, Vice-President, and Directors, to particularize in any such statement,
the private account of any person with the said Corporation.

oL
B

Provis,
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amons o™ VIIL And be it further enacted by the ‘authority aforesaid, that the total amounnt
Natex being Lor of the notes of the said Corporstion: being for a less sum than one pound five shil-
ane yoand five lings Currency each ; which shall bo issued and in circulation at any one time shall
fsedse om0t excesd one fifth of the amount of the Capital of the said Corporation then paid in:
cod iae £y Provided always, that no Note nnder the nominal value of five shillings Currency,
oF e tmeact, shall be issued or put into cireulation by the said Corporation and that the issue and
twen paidin. - cirentlation of all denominations of Notes for a less sum than five dollars each : may

be suppressed or further limited by any Act or Acts of the Provincial Legislature
without ite being considered as an infringement of the pri vileges granted by this Act.

Proviva,

e e IX. And be it farther enacted by the authority aforesaid, that if the total amount

former Aot
gusee whew the of all the Notes of the said Corporation then issued and in circulation, shall st any
ammigel one Hme exceed the amount fixed and determined by the Act - hereby coutinued and
syt tixed  amended, the said Act and the present Act shall cense and determine from the time
tise be siven  8Uch excessive issue shall have taken place and in such case, the President, Viee
b oo exte Prosident, and each and every of the Directors of the said Bank, who shall know that
= Gi% et such excessive issue has taken place, or has been authorized, and shall not within
el att  forty-eight hours after he shall have acquired such knowledge, give public notice
thecerpraton. Thereof n one of the newspapers printed and published in the City of Montreal, shall
be personally and jointly and severally responsible for all debts and for all claims

and demands of any nature whatsoever due by or aflecting the said Corporation.

patiie s, X. And be it farther enacted by the authority aforesaid, that this Act shall be
deemed and taken to be a public Act, and as such shall be Jjudicially taken notice of
by all Fudges, Justices and other persons whatscever, withont being specially pleaded.

ipmece X1, And be it farther enacted by the authority aforessid, that this Act shall be in
force until the first day of June one thousand eight hundred and thirty-seven and no
longer.

Wi i XTI Provided also, and be it further enacted by the authority aforesaid, that this

snd former Ao? ] . 4 Ve, 2 rs
to seuse unless Aot and the Act hereby’ amended and continmed shall cease and determine within
cenzinned and o ol . : Ll e - T . »
amepledor - ten months after the expiration of the Act passed in the firsi’ year of His Majesty’s
15 A . - = . - v . 13 - - *
paned for e Reign, intituled, “ An Act for the incorporating of certain persons therein mentioned,

S s ymder the name of the Quebee Bank,” unless the said last mentioned Act should be

Sk continued or amended or unless an Act should be passed for the incorporation of some
other Bank by the Provincial Legislature.

=
LZ
—_—



C. 14, Anno primo

An Ordinance to incorporate cer
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'C}XP. XI V¢

tain persons therein named, under the name of

“* The President, Directors; and Company of the Bank of Montreal,”

‘ | "HEREAS under and by virtue of an Act of the Parliament of the Province of
Lower Canada, passed in the first year of the Reign of His Majesty King Presmble.
Greorge the Fourth of blessed memory, intituled, * An Act for incorporating certain
“ persons therein named under the name of the President, Directors and Company of
* the Bank of Montreal,” the persons thervin named and their several and respective
heirs, executors, curators, administrators, suecessors and assigns, were duly ordained,
constituted and declared to be a Corporation, boc 1;, corporate und politie, by the said
it

vame of " The President, Directors and Company o

he Bank of Montreal,” which Act

was subsequently amended and continued by another Act of the said Parlinment,
passed b the tenth and eleventh years of the Reign of His said Majesty King George
the Fourth: And whereas hy the effluxion of the time limited by the said Acts, the
said Corporation ceased to exist on the first day of June last; And whereas certain

persons hereinafter named have by

their Petition represented, that on the said first day

of June last, they and divers other persons had associated themselves together for
the purposes of assuming and carrying on the business of Banking heretofore carried

on by the said Corporation, and

for the said purposes had sabseribed a Capital of

five hundred thonsand pounds currency of the said Provincs, whereol three hun-

drad and ninety thousand pounds

is actually paid in, and therenpon prayed for the

enactment of an Ordinance to incorporate them; And whereas there is reason to

believe that the encouragement of

an institution established for the purposes alore-

satdd, will tend wach to the relief and benefit of all Her Mgjesty’s loyal subjects in
the said Provinee :—Bo it therefore Ordained and Enacted by His Excellency the
Administrator of the Government of this Province, anthorized to execute the Com-
mission of the Governor thereol, by and with ‘the advice and consent of the
Special Counedl for the atfairs of the said Provines of Lower Canada, constituted and

assembled by virtue of and under

the anthority of an Act of the Parliament of the

United Kingdom of Great Britain and Ireland, passed in the first year of the Reign of
Her present Majesty, intituled, “Aa Aet to wmake temporary provision for the CGoverament
of Lower Canada;"—And it is hereby Ordained and Enacted, by the authority of the

same, that the Hounourable Pote

r McGill, and Joseph Masson, Thomas Brown cerain gersors
; \linie Stook

Anderson, Charles Brooke, John Jamieson, James Logan, John Molson, Joseph Shuter, oy “Assosia-
Johu Redpath, Tohn Torrance, William Lunu and Joseph MePherson, all of the city [ nog e



2 C. 14, Anno primo Victorie Regine A. D. 1838.

busizess under0f Momtreal, in the said Province, Esquires, and such other persons as now aré
Fresidion e, lrolders of the stock of the Association, now carrying on Banking business at the said
Lk . City of Montreal under the name and firm of “Tie President, Directors and Company
stitated & Car- < of the Bank of Montreal,” and their several and respective heirs, executors, cu-

_?53‘5‘:’?&5;3&'3: rators, adminisirators, successors and assigns, shall be and are hereby ordained,
e Nowa B2 constituted and declared to be a Corporation, body corporate and politic, by the name
of * The President, Directors and Company of the Bank of Montreal;” and shall s0
Powiri coutinue and have suecession till the first day of November, which will be in the
cantined. vear of Our Lord, one thousand eight hundred and forty tywo: and shall and may by
the said name be persons able and capable in Law to sue. be sued, implead, and be
impleaded, answer and be answered, defend and be defended, in all conrts and places
whatsoever: and shall also be able and capable in Law to purchase, acquire, hold
and enjoy, and retain to them, and their successors, lands and tenements, real or im-
movable estate, for the convenient condnet and management of the business of the
said Bank, not exceeding the yearly value of one thousand eight hundred pounds,
current money of this province, and for no other purpose; and may sell, alienate and
dispose of such lands, tenements, real or immovable estate, and purchase and acquire
others in their stead for the same purpose, not exceeding the yearly value aforesaid ;
and may have a common seal, and may change and alter the same at their pleasure ;
and may also from time to time at any general meeting of the Stockholders, called for
that purpose, or at any general annnal meeting of the said Stockholders, ordain, estab-
lish, and put in execution such by-laws, ordinances and regulations {the same not
being contrary to the present Ordinance or to any Laws in force in this Province) as
may appear to them necessary or expedient for the management of the said Bank, and
may {rom time to time alter and repeal the same. or any of them; and the said by-
laws, ordinances and regulations shall he made by the })ireﬂtars already appointed,.
or who may be hercafter appointed, and shall be submitted to the Stockholders ot
the said Bank for their approval and confirmation at a general mesting calied for
that purpose, to be held in the manner hereinafter mentioned, or at any general
Provisn, annual meeting ; Provided always, that six weeks public notice shall have been
previously given of the intention of the Directors to submit such by-laws, ordinances
and regulations for approval and confirmation, or for revision ; and the said Corper-
ation shall and may do and execute, by the name aforesaid, all and singular. other
the matiers and things touching the management of the business of the said
Corporation, which to them shall or may appertain to do, subject nevertheless to the
rules, regulations, limitations and provisions hereinafter prescribed and established.
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11 And be it further Ordained and enacted by the authority aforesaid, that the capitatnetts
Capital Stock of the said Bank of Montreal hereby incorporated and established, shall S K-
not exceed the swm of five hundred thousand pounds, current money aforesaid, §jrkied!ne
divided into tem thousand shares of fifty pounds each; which shares shall be, and ef £5teach-
the same are hereby vested in the said several persons hercinbefore named, their
successors and assigns, according to the shares and interest which they may respec-
tively have subscribed, purchased, or acquired. and may now have in the same; and
that such part of the said sum of five hundred thousand pounds, as may not yet have.
been paid in, shall be paid by the Stockholders respeciively, by whom the same is
due, by insialments not excecding ten per centum on the Capital Stock of each Stock-
holder, at such thine and times and places as the Directors of the said Bank at Mont-
real shall appoint, after notice of not less than thirty days in this behalf to be
previously given, in one or more of the public newspapers published at the city of
Monireal; und all executors, curators and administrators, who shall pay up the
jnstalments dne by the estate or succession which they respoectively represent, in
obedience 1o any eall made for that purpose in the manner aforesaid, shall beand
they are hereby respectively indemnified.

ITT. And be it further Ordained and Enacted by the authority aforesaid, that for Thirteen Dives-
the management of the affairs of the said Corporation, there shall be thirteen Dirde- i deety
tors, who shall be annually elected by the proprietors of the Capital Stock of the said  ~
Bauk, at a general meeting of them to be aunually held on the first Monday of June
the first whereot shall be held on the first Monday in June now next ensuing; at
which annual meeting the said Stockholders shall vote according to the rule herein:
after established as to the manner of voting at general meetings ; and the Directors
so chosen by a majority in conformity to such rule, shall be capable of serving as
Directors for the next ensuing twelve months; unless removed for mal-administra-
tion before that period by the Stockholders at a general meeting to be held by them,
or unless suspended as hercinafter provided ; and at their first meeting after such ,
eJection. they shall ehoose out of their number a President and Vice-President, who g™ *
shall hold their offices respectively, during the same period, for which the said Direc-
tors shall have been elected as aforesaid ; and it shall be lawful for the said Directors,
from fime to time, in case of the death, resignation, absence from the Province, or
removal of the persons so chosen to be President and Vice-President, or either of
them. to choose in their or his stead. from among them, the said Directors, another
persou or persons to be President and Vice-President respectively ; and in case of the
death, resignution, absence from the Province for three months at a time, or the [p s
removal of the Director by the Siockholders as aforesaid, his place, in case of such
removal, shall be filled up by the said Stockholders at any one of their general meet-
ings, and in the other cases last mentioned by the remaining Directors, or a majority



Foreigners and
Altens not to
VIO Gl MDY

R ngs o
Corporation.

Pator MoGill
aud others ta
cotinge 1
rootard, Presi~
dont and Vico-
Prxident till
first Monday
Jane next.

C. 14.  Anno primo Victoriw Regine. A. D. 1838.

of them ; and the person so appointed; in the place and stead of such Director, shall
serve till the next general meeting for the election of the Directors ; and in the event
of any temporary absence of the President of the said Bank, whether oceasioned by
sickness or otherwise, the remaining Directors of the said Bank wmay, by a vote duly
recorded in the Register of their proceedings, devolve tpon the Vice-President of the
said Bank, during the continnance of sach teraporary absence, all the duties of the
said President: and in the event of the unavoidable absence of both the President
and Vige-President at any Board of the said Directors held for the transaction of busi-
uess, the said Directors when assembled shall appoint one of themselves to supply

the places of such President or Vice-President, and the Director so appointed, shall

vote as a Director at the Board; and if there be an equal division on any guestion,
shall have a casting vote, :

IV, Provided slways, aud it is hereby expressly Ordained and Enacted, that no
Stockholder who :’sh:ﬂ% not be a natural born subject of Her Majesty, or a subject of
Her Majesty naturalized by Act of the British I’arf)iame.nt, or a subject of Her Majesty
by the effect of the conquest and cession of the Province, or whe shall be a subject of
any foreign Prince or State, shall either in person or by proxy vote for the election of
any Director to be elected in the manner hereinbefore dirccted, ov shall vote at any
meeting of the said Stockholders for the purpose of ordaining, establishing, or putting
in execution, any by-laws, ordinances, or regulations to he made under the anthority
of this Ordinance, or shall assist in calling sny meeting of such Stockholders, or shall
vote for any other purpese or purposes whatsoever, hereinbefore anthorized; any
thing herein contained to the contrary notwithstanding, = S B

V. And be it further Ordained and Enacted by the authority aforesaid, that the
sforesaid Peter McGill, Joseph Masson, Thomss Brown Anderson, Charles Brooke,
John Jamieson, James Logan, John Molson, Joseph Shuter, John Redpath, John
Torrance, William Lunn and John McPherson, shall be and continue Directors, Presi- -
dent and Vice-President of the said Corporation, until the first Monday of June next,
being the day hereinbefore appointed for the Annual Election of Directors of the said
Corporation ; Provided always that in ¢ase of death, resignation or absence from the
Provinee of any of the said Directors, so appointed, to continue in office as aforesaid,
it shall be lawiul for the remaining Directors, or a majority of them, to fill np the
vacaney or vacancies, and the seid Director or Directors so appointed to be and con-
tinuwe in office until the first Monday in June next, shall have the same power as to
the appeintment of a President and Vice-President, in the case of death, resignation,
or absence from the Province of the President or Vice-President before that period,
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that is hereinbefore given to the Directors to be chosen at the period fixed for the
Annual meeting as aforesaid. Provided always that the said Directors shall not,
during the period of their services as Directors of the said Bank, act as private
Bankers.

UL And be it further Ordained and Enacted by the authority aforesaid, that if at Slectisn of Ii-
any time it shall happen, that an Election of Divectors shall not be made or take effect s plavogn
on the day, when, in pursuance of this Act, it ought to be made and take effect, the ™ appainted.
said Corporation shall not be deered or taken to be dissolved, but it shall be luwfal,
at any other time to make such election at & general meeting of the Stockholders to
be valled in the manner hereinafter prescribed.

VII. And be it further Ordained and Enacted by the authority aforesaid, that the Direesto
Directors for the time being, shall have power to appoint such officers, clerks and ¥
servants under them as shall be necessary for conducting the business of the said
Corporation, and to allow them such compensation for their services respectively, as
shall be reasonable and proper, and the said Directors shall be eapable of -exercising
such other powors and authority for the well governing and ordering of the aflairs of
the said Corporation, as shall be prescribed by the by-laws, ordinances and regula-
tions of the said Corporation.

VII1. And be it further Ordained and Enacted by the anthority aforesaid, that in all Srrvies of Fre-
and every suit or suits at law, which at any time hereafter may beinstituted by, or
on the part and behalf of any person or persons against the said Bank, service ol pro-
cess, upon the Presideut, or Vice-President of the same, for the time being, or at the
Office of the said Bank, shall, to all intents aud purposes, be sufficient to compel the
said Bank or Corporaiion to appear, and to plead to such suit or suits at law, any
law, usage or custom to the contrary in auy wise notwithstanding; and all and every
suit ot suits at law, which at any time may be instituted, by or on the behalf of the
said Bank, against any person or persons, hody or bodies, politic or corporate, shall be sy wmstitur-
instituted and prosecuted by the President and Directors of the said Bauk, for the gl}7 e
time being, for and in the name of the said Bank. '

IX. And be it further Ordained and Enacted by the authority aforesaid, that the Ruies which,
following rules, restrictions, and provisions, shall form and be dsemead, and held to be fupdumental
fundamental articles of thesaid Corporation, that is to say, First,—The number of votes L G A

to which each Stockholder or Stockholders, co-partnership, body politic or corporate
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holding stock in the said Corporation, shall be entitled on every occasion, when, in
conformity to the provisions of this Ordinance, the votes of the members of the said
Corporation are to be given, shall be in the proportions following, that is to say, for

porieans™ one share, and not more than two, one vote; for every two shares, above two, and
thares, not exceeding ten, one vote, making five votes for ten shares; for every four shares,
above ten, and not exceeding thirty, one vote, making ten votes for thirty shares: for

every six shares, above thirty and not exceeding sixty, one vote, making fifteen votes

for sixty shares; and for every eight shares, sbove sixty, and not exceeding one hun-

dred, one vote, making twenty votes for one hundred shares. But no person or per-

goms, co-partnership, 'f;ody politic or corporate, being a member or members of the

Tweuty tho - said Corporation, shall be entitled to a greater number than twenty votes; and all
vies wyae  Stockholders resident within the Province or elsewhere, may vote. by proxy; if he,
(&N e she or they shall see fit. Provided, that such proxy be a Stockholder, and do provide
an authority from his coustituent or constitnents, for so representing and voting for

him, her or them, according to the form A. annexed to this Ordinance ; and provided

also, that after the first election of Direetors, to be made after the passing of this Act,

Bhugen tohe 110 share or shares of the Capital Stoek of the said Corporation shall confer a right of
iy 1o, Voting, either in person or by proxy, which shall not have been held during three
nmertof calendar months, at the least, prior to the day of election, or of the genecral meeting
~ when the votes of the Stoekholders are to be given ; and when two or more persons
doint omner. gre the joint owners of any part of the said Stock. it shall be lawful that one person
only be empowered by Letter of Attorney from the other owners, or a majority of
them, to represent the said Stock and to vote accordingly. Second.—No person other
“FaDirector. thun a Stockholder, actually resident in the City of Montreal, and holding at least ten
shares of the Capital Stock of the said Corporation, and being a natural born sabject

of Her Majesty, or a subject of Her Majesty naturalized by Aet of the British Parlia-

ment, or a subject of Her Majesty by the effect of the conguest and cession of this

Provinee, and who shall have resided seven years in this Provinee, and in any of

the above cases, who shall have resided three years consecntively in the City of

Directars to e Mantreal, shall be capable of being elected or chosen a Divector of the said Cm:pdra-
" tion, or shall serve as sach. Third,—Seven of the Dirsctors in office at the period of
Sobireeir oach annual election, shall be re-elected for the next succeeding twelve months.
inry uniess, ko Fourth,— No Director shall be entitled to any salary or emolument, unless the same
- shall have been allowed to him by a general mesting of the Stockholders: but the

- Stockholders may make such compensation to the President or Vice-President, for
& their extraordinary attendance at the Bank, or other services, as shall appear to them
Frelireaor t0 be reasonable and proper. Fifth,—Not less than five Directors shall constitute a
Besrd, k. Board for the transaction of business, of which number the President or Vice-Presi-
dent shall always be one, except in case of sickness and necessary absence : in which
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case, their places may be supplied by any other Director whom the President or Vice-

President shall, respectively, by writing under his hand, appoint for that pur-

pose.  The President and Viee-President shall vote at the Board, as Directors; and in

any case of their being an equal number of votes for and agninst any question before

them, the President, and in his absence, the Vice-President, or iu their absence, the

President for the time being, shall have a casting vote. Sixth,~Any number of Nawier sad

Stockholders, not less than twenty, who togethor shall be proprietors of two hundred &g of

and fifty shares of the Capital Stock of the said Corporation, shall have power at any 28

time, by themselves or their proxies, to call a general mueting of the Stockholders, for ‘

purposes relating to the said Corporation, wiving at least six weeks notice thereof, in at

least one of the newspapers published in the City of Montreal, and specifying in such

notice, the time and place of such meetings, with the object or the objects thervof. And -

the Directors of the said Corporation for the time beiug, or any seven of them, shall feron Dieec.
: . i > . . = e . . PP g o, i3

have the like power at any time (upon their observing the like formalitics, to call a pepersl maet

general meeting as atoresaid): and if the object of such meeting to be called by the ™

Stockholders, or Directors as aforesaid, shall be to consider of the proposed removal of

the President, or Viee-President, or a Director or Directors, for mal-administration;

then and in such cases, the person or persons whom it shall be so proposed to remove,

shall, from the day from which snch notice shall be first published, be suspended.

frow the execution of the duties of his or their offices; and if it be the President or

Viee-President, whose removal shall be proposed as aforesaid, his place shall be filled Fuspansion of

up by the remaining Directors, who shall appoint a Director to serve as such Presi-

dent or Viee-Prasident, during the time such suspension shall continue. Neventh,—

Every Cashier and (lerk of the Bank, before he entors upon the dutios of his office; Scourityts be

shall rve bond. with 1wo or more sureties, to the satisfaction of the Directors: That?r.'ﬁx? o

Is 1o say : every Cashier in a sum not less than live thousand pounds, and every Clerk Sieske

in such sum us the Direciors shall consider adequate to the trust to be reposed in

him ; with condition for his good and faithful behaviour. Eighth,—The lands snd Lusds Wil

tenemonts which it shall be lawfal for the said Corporation to hold, shall be’ snehm' .

only as are hereinbefore permitted to be held by it; Provided always, that the said sa taxe

Corporation may take and hold mortgages, hypotheques, on real property, according mocreses &e.

to the law of this Province, by way of additional security for debts contracted to the

said Corporation in the course of its dealings ; but on no account shall money be lent ,

on mortgages, hypothéques, or upon land, or other fixed property ; nor shall be pur- Obligations of
chased by the Corporation, upon any pretext as above menfioned. Ninth—-The i
total amount of the debts which the said Corporation shall at any time owe, whether {7 23080t of
by bond, bill or note, or other contract whatsoever, shall not exceed treble the amount pald fn:

of the Capital Stock actually paid in (over and above a sum equal in amount to such

money as may be deposited in the Bank for safe keeping} and in case of excess, the
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Directors under whose administration it shall happen, shall be liable for the same in
abitity o their private capacities, as well to the Stockholders as to the holders of Bank notes,
dreetor gand an action in this behalf may be brought against them, or any of them, their, or

any of their heirs, executors, administrators and curators, and be prosecuted to judg-

ment and execution, according to the laws of this Province ; but this shall not exempt
the sauid Corporation, or the ziands-, tenements, goods or chattels thereof, from being

also liable for such excess; Provided always, that such Directors as shall have heen

P, gabsent when the said excess was contracted or incurred, or shall have entered their
protest against it upon the books or books of the said Corporation, may regpectively
exonerate and discharge themselves thereupon by publishing such protest in the public

stock ascign.  PRPETS: within eight days. Tenth,—The Stock of the said Corporation shall be assignable

i sceortime and transferable according to the form B. annexed to this Act; but no assignment, or
te fomm Bebe: transfer. shall be valid or effectual, nnless such transfer or assignment be entered or
registered in » book or books to be kept by the Directors for thal purpose : nor until

the person or persons making the same shall previously discharge all debts actually

due by him, her or them, to the said Corporation, which may exceed in amount the
remaining Stock belonging to such person or persons ; and in no case shall any frac-

tional part of a share or shares, or other than a complete share or shares, be assign-

Bask utigs. BDIe oF transferable. Eleventh —Bank obligations, Bank bonds, Bank bills, obligatory
tozs b ax - and of eredit, under the Common Seal of the said Corporation, signed by the President
y or Vice-President, and countersigned by a Cashier, which shall be made paynble to
any person or persons, shall be assignable by indersements thereupon, withont signi-

fication thereof, any law or usage to the contrary notwithstanding : and Bank bills

or Bank notes, which shall be issued by order of the said Corporation, signed and
countersigned as aforesaid, promising the payment of money to any person or per-

sons, his, her, or their oxder, to the bearer, afthongh not under the Seal of the said
Jorporation, shall be binding and obligatory upon the same, and shall be assignable

and negetiable by blank or ether indorsement, or otherwise, in like manner as if

they were made and issued by private persons; that is to say, those which shall be-

payable to any person or persons, his, her or their order, shall be assignable by blank

or other indorsement, in like manner and with the like effect as foreign Bills of
Exchauge now ave; sud those which shall be payable to bearer shall be negotiable

Beoke, payers. DY delivery only. Twelfth.—The books, papers, correspondence, and funds of the
;ﬁmcmflem said Corporation shall at all times be sub_zeo‘t to the inspection of the Directors: but
* no Stockholder, not being a Director, shall inspect the account of any individual or
ottsensy  ndividuals, with the suid Corporation. Thirteenth,—Half-yearly Dividends shall be
avigend.  made of so much of the profits of the said Corporation as shall appear to the Directors
lor the time being advisable, aud shall be payable at such place or places as the said

Directors shall appoint, of which they shall give public notice, thirty days previously,

in at least two newspapers published at the said City of Montreal, which Dividends
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shall not in any manner whatsoever lessen or impair the Capital Stock of the said
Corporation ; and the said Directors shall every year, at the general meeting held for
the election of Directors, lay before the Stockholders for their information, a statement
of the affairs of the said Corporation, containing, on the one part, the amount of
Capital Stock paid in, the amount of their notes in cireulation, the net profits in
hand, the balances due, to other Banks, and the cash deposited in the said Bank, dis--
tinguishing deposits bearing interest if any there be:; and on the other part, the
amount of eurrent coins, and gold and silver bullion in the vaults of the said Bank, the
value of buildings, and other real estate belonging to the said Corporation, the balances
due to them from other Bauks, and the amount of debts owing to the said Corpora-:
tion, including and particularizing the amounts so owing on Bills of Exchange, Dis-
counted Notes, Mortgages and other Securities; thus exhibiting, on the one hand,
the debts due by the said Corporation, and on the other hand, the resources thereof ;
and which statement shall also contain the rate and amountof the then last dividend
devlared by the said Corporation, the amount of the profits reserved at the time of
declaring such dividend, the amounts of debts due to the said Corporation, and
secured by the pledge of the Stock thereof, belonging to the persons from whom such
debts are due, and the amount of debts overdue and not psid, with an estimate of
the loss which may probably be incurred from the non-payment of such debts: snd
it shall aud may be lawful for the Governor, Licutenant-Governor, or person admin-
istering the GGovernment of the said Province, from time to time to require from the
President, Viee-President and Directors of the said Bank, a like statement in detail of
the affairs ol the said Corporation, together with a list of the names of all persons,
who shall a1 the commencement of every quarterof the year during the fime for
which such statements shall be required and made, have been Shareholders in the
said Bank, speciiving the number of shares held by each and every such person ut
the commencement of each quarter ; and also an account of the amount of paper dis-
counted for, or moueys loaned to the Directors, or for which they may be securily to
the said Bank; and when so required by the Governor, Licutenant-Governor, or per-
son administering the Government of the said Province, the said statement, list, and
account, shall be rendered under the oaths of the President, Vice-President and
Cashier, or principal officer of the said Corporation : Provided always, that nothing Py
herein contained shall be held or construed to compel or anthorize the said President, ssoouns.
Viee President, Directors, Cashier, or other prineipal officer, or any or either of them,
to particularize in any such statement, the private account of any person or persons
with the said Corporation ; nor shall anything herein contained be held or construed
to give a right to Stockholders of the said Bank, not being Directors, to inspect the
account of any person or persons with the said Corporation. Fourteenth.—If there {iiarcia sas-
shall be a failure by or on the part of any person or persons, co-partnership, body memtof isal-
politic or corporate, to pay the amount of xmg Instalment, required to be paid on
account of his, her or their shares in the said Capital Stock of the said Corporation,
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the person or persons failing to pay the amount of such Instalment, shall incura
forfeiture to and for the use of the said Corporation of five per centirm on the amount
of his or their shaves in the said Corporation, and of the dividends due to him; her
or them. at the time appointed for the payment of such instshaents, and also of all
dividends which may afterwards accrue, and become due to him; her or them, until
the payment of the amount of such Instalment. Fifieenth,—The said -Corporation
shall not directly or indirectly deal in any thing except Bills of Exchange, discount-
ing of Notes of Hand. or Promissory Notes, receiving the discount at the time of ne-
gotiating, gold or silver bullion. or in the sale of stock plodged for money lent, and
not redecmed ; and stock so pledged, anid not redeemed, shall be sold by the =aid
Corporation at public zale, at any time not less than ten days after the period of re-
demption, without sny judgment firgt obtained, and without any previous suit, or
proceedings at Law ; any Law, usage or custom to the contrary notwihtstanding.
And il upon the sale of such Stoek, there shall be a surplus after deducting the ex-
penses of sale, over and above the money lent, such surplus shall be paid to the pro-
prietors of such stock respectively.

X. And be it further Ordained and Enacted by the authority sforesaid, that the

lenrront evin: Notes of the said Corporation shall be payable in gold or silver coin, curreni by the

Laws of this Province. And the said Corporation shall not demand, receive and
require upon its Loans or discounts, or upon any other pretext whatsoever, any In-
terest exceeding the lawful Interest of six per centum per annum, as fixed by the
Laws of this Province.
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XI1. And be it further Ordained and Enacted by the anthority aforesaid, that the
total amount of the Notes of the said Corporation, being for a less sum than One Notes ander
Pound five shillings currency aforesaid, each, which shall be issued and in circula- %% tarrener.
tion at any one time, shall not exceed one-fifth of the amount of the capital stock of
the said Corporation then paid in. Provided always that no Note nuder the nominal
value of five shillings currency shall be issned or put into circulation by the said
Yorporation, and that the issue and circulation of all denominations of Notes for a
less sum than one pound five shillings each, may be suppressed or further limited by
any Ordinance of Law of this Province, without such suppression or further limita-
tion being considered an infringement of the privileges granted by this Ordinance.

XIL And be it farther Ordained and Enacted by the authority aforesaid, that if It Note irued
the total amount of all the Notes of the said Corporation, issned and in circulation, Smount fred,
shall at any oue time exceed the amount fixed and detormined by this Ordinance, this i sene™
Ordinance shall cease and determine from the time when such excessive issue shall wies o
have occurred ; and in such case, the President, Vice-T'resident, and each and every
of the Ihrectors of the said Bank, who shall know that such excessive issue has oc-
curred, or has been authorized, and shall not, within forty-eight hours after he shall
have aequired sach knowledge, give public notice thereof in one of the newspapers
printed and published in the City of Montreal, shall be personally, and jointly and
severally, responsible and liable for all debis, claims and demands due by the said
Corporaiion.. '

X1I. And be it farther Ordsined and Enacted by the authority aforesaid, that the Staresand
share and shares, and dividends of the Stockholders in the said Corporation, shall Sixksiden
be held, considered, and adjudged to be personal property, and as such be lisble to Fr ook
bona fide creditors for debis, and may be attached and sold nnder Writs of Attach-
rent and Execution, issned out of Her Majesty's Courts of this Province, in like
manner a8 other personal property may be attached and sold under such Writs of
Attachment and Execution. And in cases where an Attachment may issue for at- Avtashmouts.
taching the said share and shares, and dividends, the same shall be served on the
Cashier of the said Corporation, who shall be held to appear in Court, and answer
npon such Writ of Attachment according to the Laws of this Province, and declare
the pumber of shares of Stock, and the amount of dividends belonging and due to
the person or persons sgainst whom such Attachment shall have been obtained ; and
when the said share or shares have been sold, under a Writ or Writs of Execution,
the Sherifl by whom sach Writ or Writs shall have been executed, shall, within
thirty days after such sale, leave with the Cashier of the said Corporation an attested
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copy of the said Writ or Writs of Execution, with the certificate of such Sheriff in-
dorsed thereon. vertifying to whom the sale of the suid share or shares, under the
said Writ or Writs of Execution, has been by him made ; and the person or persons
who shall have purchased such share or shares, so sold nnder such Writ or Writs of
Execution, shall be held and considered as Stockholder or Stockholders of the said

lstitities of - ghure or shares, and shall have the same rights, and be under the same obligations,

toekholdors il « . 1 f o

aud Directors as il he, she, or they, had purchased the said share or shaves from the proprietor or
proprietors thereof. ' '

XIV. And be it further Ordained and Enacted by the authority aforesaid, that

no Stockholder or Stockholders shall be answerable in his; her. or their private or

natural capacity or capacities for the debts of the said Corporation, excepting Di-

Lisvilities of  Tectors who may be liable as hereinbefore mentioned in cases where the total amouni
Comoration. of debts contracted by the said Corporation, shall, during their administration, ex-
ceed the limitation by this Ordinance preseribed. Provided alwuays, that the said
Corporation hereby ordained, comstituted and declared, shall assume and pay, and

be held, bound and lisble to pay, all and every the Notes in cireulation, and all

other the debts and liabilities of the Corporation, created and constituted by the

Acts of Parliament of this Province hereinbefore mentioned: passed in the first, and

in the tenth and eleventh years of the Reign of His Majesty King George the Fourth,

and also all and every the Notes in circalation, and all other the debis and liabilities

of the Association, hereinbefore mentioned, which, on the first day of Juane Iast,

assumed and continued the business of the said Corporation, created and continued

to that day by the said Acts. And the said Corporation by this Ordinance ordained

constituted und declared to be a corporaie body by the name aforesaid, shall be und

they are hereby authorized and empowered in the name aforesaid, to demand, re-

cover, have and receive all the debts remaining due and owing to the said Corpora-

Qcers segret- tion, which expired on the first day of June last, and to- the said Association, which
shing. assumed and carried on the business thersof as aforesaid, in like manner as il the said
debts were due and owing to the said Corporation hereby ordained and coustituted.

XV. And be it farther Ordained and Euacted by the authority aforesaid, that if
any officer, cashivr, clerk or servant of the said Corporation, intrusted with any
Bond, Obligation, Bill, obligatory or of credit, or of any other bill or note, or an
seourity, money or effects belonging to the said Corporation, or having any bond,
obligation, or bill, obligatory or of credit, or any other bill or note, or ANy SECUTILY,
money or effects of any other person or persons, lodged or deposited with the said
Corporation, or with him as an officer, cashier, cler% or gervant of the said Cor-
poration, shall secrete, embeszle, or run away with any such bill, bond, obliga-
tion, bill, obligatory or of credit, or any such other bill or note, security, money or
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effects, or any of them, or any part of them, every such officer, cashier, clerk or Forsing or

servant so offending, and being thereof convicted in due form of Law, shall be deemed &hamon ai
guilty of felony, and shall suffer death as a felon, without benefit of clergy. L3y

XVI. And be it further Ordained and Enacted by the anthority aforesaid, that if

‘any person or persons shall forge or counterfeit the Common Seal of the said Bank,

or shall forge or counterfit, or alter any bond, obligation, bill, obligatory or of credit,
or any other bill or note of the said Corporation, or any indorsemnent or indorsewnents

whomsoever; or shall alter or pass any forged, counterfeit or altered bond, obliga-
tion, bill, obligatory or of credit, or any other bill or note of the said Corporation, or
indorsement or indorsements thercon : or shall demand the money therein mentioned
and contained. knowing the same to be forged, counterfeit or altered, every such
person, for every such offence, npon donviction thereol in dune form of Lavw, for the
first offenice, shall be deemed and adjndged to be guilty of a misdemeanor, and on
being lawfully convieted thereof, shall be liable for such offence to be imprisoned for
a time, which shall not be less than six moenths, nor more than six years, and to be
kept at hard labour, or be publicly whipped, or stand in the pillory, or undergo one
or more of the said punishments, at the discretion of the Court before which such
conviction shall take place ; and shall, for a second offence, ba deemed and adjudged
to be guilty of felony.

thereon, with an intention to defrand the said Corporation, or any person or persons -

Engraving .
pistes or. coun~
terfeiting ustes

XVIL And be it further Ordained and Enacted by the anthority aforesaid, that if

any person shall engrave, form, make or mend any plate or plates, paper, rolling
press, or other tool, instrument or material, devised, adapted and designed for stamp-
ing, forging, or making any false and counterfeit Bill of Exchange, Promissory Note,
undertaking or order for the payment of money, purporting to be the Bill of Ex-

change, Promissory Note, undertaking or order of the said Corporation, or of any of

the officers or persong engaged in the moenagement of the concerns of the said Cor-

‘poration, in the name and on the behalf of the said Corporation; or shall have in his

possession any such plate or plates engraven in any part, or any paper, rolling press
or other tool, instrument or material, devised, adapted or designed as aforesaid, with
the intent to use and employ the same, or to cause or permit the same to be used
and employed in forging, and msking any such false and counterfeit Bills of Ex-
change, Promissory Notes, undertakings or orders, every person so offending shall be
deemed and taken to be guilty of felony, and being thereof convicted, shall sutfer
death as a felon, withont benefit of clergy. ' o
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XVIL And be it fuarther Ordained and Enacted by the antherity aforesaid, that it
shall and may be lawtul to, and for any one Justice of the Peace, on complaint made
‘hefore him, upon the cath of one credible person, that there is just cause to suspect
that any one or mor: person or persons, is or are, or hath or have been concerned. in
making or counterfeiting any such false Bills of Exchange, Promissory Notes under-
takings, or orders as aforesaid, by Warrant under the hand of such Justice, to cause
the dwelling-honse, room, workshop, outhouse, or other buildings, yard. garden or
other place belonging to such suspected person or persons, or where auy such person
or persons shall be suspected to earry on any such making or connterfeiting; to be
searched for any such false Bills of Exchange, Promissory Notes, undertakings or
orders, and il any such false Bills of Exchange, Promissory Notes, undertakings or
orders, or any such plates, rolling presses, or other tools, instruments, or materials,
shall be found in the custody or possession of any person or persons whomsoaver,
not having the same by lawinl anthority, it shall and may be lawful to and for any
person or persons whomsoever discovering the same, to seize; and he and they are
hereby anthorized and required to seize such false or counterfeit Bills of Exchange,
Promissory Notes, undertakings or orders, and such plates, rolling presses, or other
tools, instruments or materials, and to carry the same forthwith before a Justice of
the Peace of the Couniy or District in which the same shall be seized, who shall
canse the same to be secured, and produced in evidence against any person or persons,
‘who shall or may be prosecuted for any the offences aforesaid, in some Court of Jus-
tice propér for the determination thereof ; and the same, after being produced in evi-
dence, shall by order of the Court, before which such offender or offenders shall be
tried, be defaced or destroyed. or otherwise disposed of, as such Court shall direct.

XIX. And be it further Ordained and Enacted by the authority aforesaid. that
nothing in the present Ordinance contained, shall affect or be construed to affect in
any manner or way whatsoever, the rights of Her Majesty, her heirs and successors,
or of any person er persons, or of any bodies politic or corporate, such only excepted
as are herein mentioned. o '

_ XX. And be it further Ordained and Enacted by the authority aforesaid, that this
Ordinance shell be deemed and taken to be a public Ordinance and Law of this Pro-
vince, and as such shall be judicially taken notice of by all Judges, Justices, and other
persons whomsoever, withont the same being specially pleade?
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XXI Aud be it further Ordained and Enacted by the anthority aforesaid, that it
shall not be lawful for the said Corporation at any time whatever, directly or indirects Nolosa to te
ly, to advance or lend to, or for the use or on account of any foreign Prince or State; }Z%@t?xam
any sum or snms of money whatever, and if such unlawful advance or loan be made, ** 2t
then and from thenceforth the said Corporation shall be dissolved, and all the pow-
ers, suthorities, rights, and advantages hercby granted to the said Corporation, shall
from thenceforth cease and determine; anything in the present Ordinance contained
to the contrary thereof in anywise notwithstanding, And provided also. that the

said Corporation shall not raise loans of meney, or increase its capital. Corpotatian

fiit to inaréase
its Capital,

XXII, And be it further Ordained and Enacted by the authority aforesaid, that

this Ordinance shall continue and be in fored 1ill the first day of Nevember, in the ggﬁﬁgf

Year of Our Lord. ene thousand eight hundred and forty-two, and no longer.

Form A.

STOCK OF THE BANK OF MONTREAL,

POWER OF ATTORNEY
To aceept Tyansfers, receive Dividends, Sall und Vote.

KXOW ALL MEN BY THESE PRESENTS, that [ {or we)

ol do make. constitute, and appoint

of my (or our) trie and lawfal
Attorney, for me (or us) in my (or our) name, and on my {or our] behalf to accapt
all such transfers as are or may hereafter be made unto me (or us) of any interest or
share in the Capital or Joint Stock of the Bank of Montreal, to raceive and give re-
cotpts for all Dividends that are now due and that shall hereafter become due and
payable for the same for the time being, to sell, assign and transfer, all or any part
of my {or our) said Stock, to receive the consideration money, and give a receipt or
receipts for the same, and to vote at all elections, and generally to do all lawful acts
requisite for effecting the premises, hereby ratifying and confirming all that my
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(or our) said Attorney shall do therein, by virtue hereof. In witness whereof, I
{or we) have hereunto set my {or our) hand and seal at _ ~ this
day of in the year of Our Lord, one

thonsand eight hundred and

Signed and sealed
in the presence of

Form B.

For value received from of
I{or we) do hereby assign and transfer unto of
shares (on each which has been paid
Pounds ghillings currency, amounting to the sum of
pounds shillings), in the Capital
Stock of the Bank of Montreal, subject to the Rules and Regulations of the said
Bank. WiTNESs hand , at the said Bank, this day of

one thousand eight hnudred and

WiTNESs

I (or we) do hereby accept the foregoing assignment of _ shares in
the Stock of the Bank of Montreal, assigned to as above mentioned
at the Bank, this day of one thousand eight handred
and

J. COLBORNE.

Ordained and Enacted by the authority aforesaid, and passed in Special Coun-
¢il, under the Great Seal of the Province, at the Government House, in
the City of Montreal, the fourth day of May, in the first year of the
Reign of our Sovereign Lady Victoria, by the Grace of God, of Great
Britain and Ireland, Queen, f)efender of the Faith, and so forth, in the
year of Our Lord, one thousand eight hundred aud thirty-eight.

By His Excellency’s Command,
W B. LINDSAY,
Clerk Special Council.
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EQ OR S DULE. A.

erred lo tn the twenty eighth section of the foregoing Act.

RETURN of the average~qmount of Liabilities and assets of the City Bank during the period
from Ist to 18

| Month  ending

30th Sept 315t Oct. 30thNov.[31st. Dec.(31st. Jan [28th Feb.
LIABILITIES. T I St Tl 16T e i
- Promissory Notes in circulation not bearing interest £
Bills of Exchange in circulation not bearing interest £
Bills and Notes in circulation bearing interest, . . . £
Balanceduce to other Banks, . . . . . ., . . £
Cash deposits, not bearing interest, . . . . . . £
Cash deposits, benring interest, . . . . . . . £I
Total average Liabilities, . . . . £
¢ ¥ - | l r\;
ASSETS. N

Coin and Buflion, . . . . . . . . . . . . £

Landed or other Property of the Bank, . . . . . £, 3
Government Securities, . . . . . . . . . . £

Promissory Notes or Bills of other Banks, . . .©. £ -
Balances due from other Banks, . . . . . . . £
Notes and Bills discounted, or other Debts dueto the |
Bank, not included under the foregoing heads, . £I \
Total avernge Assets, . . . . £ i | l
|
e — ST SN — P—
CAP. XCVIIL :

An Act to renew the Charter of the Bank of Montreal, and to Increase
its Capital Stock.

- 18th September, 1841.—Presented for Her Majesty’s Assent and reserved ¢ for the
signification of Her Majesty’s pleasure thereon.”
11th March, 1842.— Assented by Her Majesty, in Her Privy Council. .
27th April, 1842.—The Royal Assent signified by the Proclamation of His Ex-
cellency Sir CrariLEs Bacor, Governor General.

‘)‘7 HEREAS, the President and Directors of the Corporation created and con-
stituted by, under and in virtue of a certain Ordinance of the Legislature of
the

Preamble,
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the heretofore Province of Lower Canada, made and passed in the first year of
Her Majesty’s Reign, intituled An Ordinance to Incorporate certain persons thercin
named, under the name of * The President, Directors and Company of the Bank of
Montreal,” have by their Petition, prayed, on behalf of the said Corporation, for a
new Act of Incorporation, extending their powers and privileges and authorizing
them to increase their Capital Stock ; and whereas it is expedient to grant the
prayer of the said Petition; Be it therefore enacted by the Queen’s Most Excellent
Majesty, by and with the advice and consent of the Legislative Council and of the
Legislative Assembly of the Province of Canada, constituted and assembled
by virtue of and under the authority of an Act of the Parliament of Great
Britain and Ireland, intituled An Act to Re-unite the Provinces of Upper and
Lower Canada, and for the Government of Canada, and it is hereby enacted
by the authority of the same, that the Honorable Peter McGill, the kHonora-
ble Joseph Masson, Thomas B. Anderson, John Torrance, William Lunn,
John Molson, James Logan, John Redpath, Joseph Shuter, James B. Green-
shields, Charles Brooke, John M. Tobin and John G. McKenzie, all of the City of
Montreal, in this Province, and such other persons as now are Sharcholders of the
Capital Stock of the Corporation, created and constituted by the Ordinance afore-
said, and their respective Heirs, Executors, Administrators and Assigns, shali be
and they are hereby constituted a Body Corporate and Politic, in fact and in name,
by and under the name, style and title of “ The Bank of Montreal,” and as such
shall, during the continuance of this Act, have succession and a common seal,
with power to break, renew, change, and alter the same at pleasure; and shall be
capable of suing and being sued, and of pleading and being impleaded in all
Courts of law and equity, and other places, in all marner of actions, causes, and
matters whatsoever ; and for the convenient management of their business, but for
no other purpose, shall and may purchase, acquire, and hold real or immoveable
estates and property, not exceeding the yearly value of two thousand pounds, cur-
rent money of this Provinee ; and may sell, alienate and dispose of the samne, and
purchase, acquire and hold others in their stead, not exceeding in the whole the
yearly value aforesaid. '

II. And beit enacted, that the Capital Stock of the said Corporation herchby
constituted, shall be the sum of Five Hundred Thousand Pounds, current meney
of Canada, divided into ten thousand shares of fifty pounds each, (the same being
the paid-up Capital Stock of the Bank incorporated by the Ordinance aforesaid,)
which shares are hereby vested in the present holders or proprietors thereof, ac-
cording to their respective interest in the same.

III. And be it enacted, that it shall and may be lawful for the Corporation
hereby constituted, to add to the Capital Stock thereof, the sum of T'wo Hundred
and
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and Fifty Thousand Pounds, current money of Canada, divided into Five Thou-
sand Shares, of Fifty Pounds each : Provided, that the said fifty thousand shares
be subscribed for within eighteen months, and be wholly paid up within two years,
from and after the passing of this Act.

IV. And be it enacted, that the Books of Subseription for the Capital Stock,
by the two preceeding sections of this Act, respectively, authorized to be
added to the Capital Stock of the said Corporation, shall be opened by such
persons, at such times and places, and under such regulations as to the Directors
of the said Corporation shall seem meet; and the shares of Capital Stock there-
upon subscribed for, shall be paid in and by such. instalments, and at such times
and places as the said Directors shall appoint; and Executors, Administrators
and Curators paying instalments upon the shares of deceased Shareholders, shall
be, and they are hereby respectively indemnified for paying the same : Provided
always, that no share or shares shall be held to be lawfully subscribed for unless
asum equal to ten pounds per centum on the amount subscribed for, be actually
paid at the time of subscribing.

V. And be it enacted, that if any Shareholder or Shareholders shall refuse or ne-
glect topay any or either of the instalments upon his, her or their shares of the said
Capital Stock, at the time or times required by public notice as aforesaid, such
Shareholder or Shareholders shall incur a forfeiture to the use of the said Corpo-
ration of a sum of money cqual to ten pounds per centum on the amount of such
shares; and moreover, it shall be lawful for the Directors of the said Corporation
(without any previous formality, other than thirty days of public notice of their
intention,) to sell at public auction the said shares or so many of the said shares
as shall; after deducting the reasonable expenses of the same, yield asum of money
sufficient to pay the unpaid instalments due on the remainder of the said shares
and the amount of forfeitures incurred upon the whole ; and the President, or
Vice President, or Cashier of the said Corporation, shall execute the transfer to
the purchaser of the shares of Stock so sold, and such transfer, being accepted, shall
be as valid and eflectual in law as if the same had been executed by the original
holder or holders of the shares of Stock thereby transferred: Provided always,
that nothing in this section contained, shall be held to debar the Directors or
Shareholders at a general meeting, from remitting, either in whole or in part, and
conditionally or unconditionally, any forfeiture incurred by the non-payment of in-
stalments as aforesaid.

VI. And be it enacted, that the chief place or seat of business of the
said Corporation, shall be in the City of Montreal aforesaid ; but it shall and
may be lawful for the Directors of the Corporation, to open and establish in other

Cities,
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Cities, 'Towns and places in this Province, branches or offices of discount and

deposit of the said Corporation, under such rules and regulations for the good and
faithful management of the same as to thesaid Directors shall, from time to time,

seem meet, and shall not be repugnant to any Law of this Province, to this Act,

or to the by-laws of the said Corporation.

VII. And be it enacted, that for the management of the affairs of the
said Corporation, there shall be thirteen Directors, who shall be annually elected
by the Shareholders of the Capital Stock of the Corporation, at a general meeting
of them to be held annually on the first Monday in June, beginning on the first
Monday in June in the year one thousand eight hundred and forty-two ; at which
meeting the Sharcholders shall vote according to the rule or scale of votes herein-
after established ; and the Directors elected by a majority of votes given in con-
formity to such rule or scale, shall be capable of serving as Directors for the
ensuing twelve months; and, at their first meeting after such election, shall choose
out of their number a President and a Vice President, who shall hold their offices,
respectively, during the same period ; and, in case of a vacancy occurring in the
said number of thirteen Directors, the remaining Directors shall fill the same by
election from among the Shareholders, and the Director so elected shall be caFable
of serving as a Director, until the next annual general meeting of the Share-
holders ; and if the vacancy occurring in the said number of thirteen Directors,
shall also cause the vacancy of the office of President, or of Vice President, the
Directors, at their first meeting after their number shall have been completed as
aforesaid, shall fill the vacant office by choice or election from among themselves,
and the Director so chosen or elected, shall fill the office to which he shall be so
chosen or elected, until the next general annual meeting of the Shareholders :
Provided always, that each of the Directors shall be the holder and proprietor in
his own name, of not less than ten shares of the Capital Stock of the said
Corporation, wholly paid up, and shall be a natural born, or naturalized subject of
Her Majesty, and shall have resided seven years in Canada, and shall for three
consecutive years have been, and be actually domiciled in the said City of Mon-
treal, or within seven miles thereof: And provided also, that seven of the Direc-
tors in office at the period of each annual election, shall be re elected for the next
ensuing twelve months.

VIIL. And be it enacted, thatif at any time it shall happen that an election of
Directors shall not be made or take effect on the day fixed by this Act, the said
Corporation shall not be deemed -or taken to be thereby dissolved ; but it shall be
lawful at any subsequent time to make such election at a general meeting of the
Shareholders to be duly called for that purpose.

1X.
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IX. And be it enacted, that the books, correspondence and funds of the
Corporation, shall at all times be subject to the mspection of the Directors ;
but no Shareholder, not being a Director, shall inspect or be allowed to inspect the
account or accounts of any person or persons dealing with the Corporation.

X. And he it enacted, that at all meetings of the Directors of the said Cor-
poration, not less than five of them shall constitute a board or quorum for the
transaction of business ; and at the said meetings the President, or in his absence,
the Vice President, or in their absence, one of the Directors present, to be chosen
PrRO TEMPORE shall preside; and the President, Vice President, or President pro
tempore so presiding, shall vote as a Director; and, if there be an equal division
on any question, shall have a casting vote.

XI. And be it enacted, that the Shareholders of the Bank, incorporated by the
Ordinance hereinbefore mentioned, who at the time of the passing of this Act
shall be Directors thereof, shall be and continue to be Directors of the Bank or
Corporation hereby constituted, until the first Monday in June in the year one
thousand eight hundred and forty-two, being the day hereinbefore appointed for
the first election of Directors ; and they shall choose from among themselves, a
President, and a Vice President, in the manner hereinbefore provided, and in case
of any vacancy occurring before the said day appointed for the first election of
Directors, the vacancy shall in like manner be filled up as is hereinbefore provided.

XII. And be it enacted, that it shall and may be lawful for the Directors of the
Corproation hereby constituted, from time to time to make and enact by-laws,
rules, and regulations, (the same not being repugnant to this Act, or to the laws
of this Province,) for the proper management of the affairs of the said Corporation,
aud from time to time to alter or repeal the same, and others to make and enact
in their stead : Provided always, that no by-law, rule, or regulation so made by
the Directors, shall have force or effect until the same shall, after six weeks
public notice, have been confirmed by the Shareholders at an annual general
meeting, or at a special general meeting called for that purpose; And provided
also, that the by-laws of the Bank incorporated by the Ordinance herein-
before mentioned, in so far as they are not repugnant to this Act, or to Law, shall
be the by-laws of the Corporation hereby constituted, until others shall have been
made and enacted and confirmed as provided for by this section.

XIIL And beitenacted, that no Director of the Corporation hereby constituted,
shall, during the period of his services, act as a private banker, nor shall any Di-
rector other than the President, be entitled to any salary or emolument for his
services as a Director, but the President may be compensated for his services as

President,
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President, either by an annual vote of a sum of money by the Shareholders at
their annual general meetings, or by a fixed salary ; and in the latter case for the
purpose of securing to the Corporation the undivided attention and services of the
President, it shall be lawful for the Directors, if they see fit, to choose and ap-
point annually from among themselves, a person duly qualified who shall be
President of the Corporation and to award to him such remuneration for his ser-
vices, as they in their judgment shall see fit, any thing hereinbefore contained to
the contrary notwithstanding.

XIV. And be it enacted, that the Directors of the said Corporation shall have
power to appoint such Cashiers, Officers, Clerks, and Servants under thein as
shall be necessary for conducting the business of the Corporation, and to allow
reasonable compensation for their services respectively ; and shall also be capable
of exercising such power and authority for the well governing and ordering of the
affairs of the Corporation as shall be prescribed by the by-laws thereof : Provided
always, that before permitting any Cashier, Officer, Clerk, or Servant of the Co-
poration to enter upon the duties of his office, the Directors shall require every
such Cashier, Officer, Clerk or Servant, to give bond, to the satisfaction of the
Directors ; that is to say : every Cashier in a sum not. less than five thounsand
pounds, Current Money of Canada, and every other Officer, Clerk, orServant, in
such sum of money as the Directors consider adequate to the trust to be reposed,
with conditions for good and faithful behaviour.

XV. And be it enacted, that it shall be the duty of the Directors to make half-
yearly dividends of so much of the profits of the Corporation as to them shall
appear advisable ; and such dividends shall be payable at such place or places as
the Directors shall appoint, and of which they shall give public notice thirty days
previously : Provided always, that such dividends shall not in any manner lessen
or impair the Capital Stock of the Corporation.

XVI. And beitenacted, that a general meeting of the Shareholders of the Cor-
poration shall be held in the City of Montreal on the first Monday in the month of
June, in every year during the continuance of this Act, for the purpose of electing
Directors in the manner hereinbefore provided, and for all other general purposes
touching the affairs, and the management of the aflairs of the Corporation ; and
at each of the said annual general meetings, the Directors shall submit a full and
clear statement of the affairs of the Corporation, containing, on the one part, the
amount of Capital Stock paid in, the amount of notes of the Bank in ' circulation,
the net profits in hand, the balances due to other Banks and Institutions, and the
cash deposited in the Bank, distinguishing deposits bearing interest from those not

bearing interest, and, on the other part, the amount of current coins and gold and
silver
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silver bullion in the vaults of the Bank, the value of buildings and other real
estate belonging to the Bank, the balances due to the Bank from other Banks and

Institutions, and the amount of debts owing to the Bank, including and particu--

larizing the amounts so owing on bills of exchange, discounted notes, mortgages,
and hypotheques, and other securities ; thus exhibiting on the one hand the liabi-
lities of, or debts due by the Bank ; and onthe other hand,the assets and resources
thereof ; and the said statement shall also exhibit the rate and amount of the then
last dividend declared by the Directors, the amount of profits reserved at the time
of declaring such dividend, and the amount of debts to the Bank overdue and
not paid, with an estimate of the loss which may probably be incurred from the
non-payment of such debts.

XVIL And be it enacted, that the number of votes which the Shareholders of
the said Corporation shall respectively be entitled to give at their meetings, shall
be according to the following scale, that is to say : for one share and not more than
two, one vote ; for every two shares above two and not exceeding ten, one vote; ma-
king five votes for ten shares ; for every four shares above ten and not exceeding
thirty, one vote, making ten votes for thirty shares; for every six shares above thir-
ty, and not exceeding sixty, one vote, making fifteen votes for sixty shares ; and for
every eight shares above sixty, and not exceeding one hundred, one vote, making
twenty votes for one hundred shares ; and no Shareholder shall be entitled to give
a greater number of votes than twenty ; and it shall be lawful foi absent Share-
holders to give their votes by proxy, such proxy being also a Shareholder, and being
provided with a written authority from his constituent or constituents, in such
form as shall be established by a by-law, and which authority shall be lodged in
the Bank : Provided always, that a share or shares of the Capital Stock of the
said Corporation, that shall have been held for a less period than three Calendar
Months immediately prior to any meeting of the Shareholders, shall not entitle the
holder or holders to vote at such meeting, either in person or by Proxy : Provided
also, that where two or more persons are joint holders of shares, it shall be law-
ful that one only of such joint holders be empowered by Letter of Attorney from
the other joint holder or holders, or a majority of them, to represent the said
shares and vote accordingly : And provided also, and it is hereby enacted, that no
Shareholder who shall not be a natural born, or naturalized subject of Her Majesty,
or who shall be a subject of any Foreign Prince or State, shall, either in person or
by proxy, vote at any meeting whatever of the Shareholders of the said Corpora-
tion, or shall assist in calling any meeting of the Shareholders, any thing in this Act
to the contrary notwithstanding.

XVHI And be it enacted, that no Cashier Bank Clerk or other Officer of the
Bank
H
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Bank shall either vote in person or by proxy at any meeting for ihe election of
Bircctors or iold a proxy for that purpose.

XIX. And be it enacted, that any number, not less than twenty, of the Share-
holders of the said Corporaticn, who tegether, shall be proprietors of at least five
hundred and fifty shares of ti:e paid-up Capital Stock of the Corporation, by them-
selves or proxies ; or tae Direclors of the Corporation, or any seven of them, siall
respectively have power atany time to call a special general meetingof the Share-
holders of the Corporation, to be held at their usual place of meeting in the City
of Lontreal, upon giving six weeks previous public notice thereof, and specifying
in such notice the object or objects of such meeting ; and if the object of any sucn
special general meeting be to consider of the preposed removal of the President,
or Vice President, or a Sirecior or Directors of the Corporation, for mal-adminisira-
tion or otherspecificd and apparently just cause, then and in such cases, the person
or persons whom it shall be so proposed to remove, shall, from the day on whicl: the
noiice shall irst be published, be suspended from the duties of his or iheir cffice or
offices, and ifit be the President, or Vice President whose removal shall be proposed
as aforesaid, his Oflice shall be filled up by the remaining Directors, (in the manner
hereinbefore provided in the case of a vacancy occurring in the Office of President,
or Vice President) wito shiall choese or elect o Director to serve as such President
or Vice President, during the time such suspension shall continue or be undecided
upon.

XX. And be it enacted, that the shares of the Capital Stock of the said Cor-
poration, shall be Leld and adjudged to Le personal estate, and be {ransmissable
accordingly ; and siall be assignable and transferable at the Bank, according to
the form of schedule A, annexed to this Act; but no assignment or transfer shall
be valid and effectual unless it be made and registered in a book or books to be
kept by the Directors for that purpose ; nor until the person or persons making
tue saine shall previously discharge all debts actually due by him, her, or them,
to tae Corporation, which may exceed in amount the remaining stock (if any) be-
longing to such person or persons; and no fractional part or parts of a share, or
other than a whole share, shall be assignable or transferable : and when any share
or shares of the said Canital Stock, shall have been sold under a writ of execution,
the Sherifi by whom the writ shall have been executed shall within thirty days
after the sale, leave with tue Cashier of the Corporation, an attested copy of the

- writ, with the certificate of such Sheriff indorsed thereon, certifying to whom the

sale has been made ; and thereupon (but not until after all debts due by the
original holder or holders of the said shares to the Corporation shall have been
discharged as aforesaid,) the President, or Vice President, or Cashier of the
Corporation, siaall exceute the transfer of the share or shares so sold, to the‘ pu-

chiases
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chaser, and such transfer, being duly accepted shall be, to all intents and purposes,
as valid and effectval in Law as if it had been executed by the original holder or
holders of the said shares, any Law or usage to the contrary notwithstanding.

XXI. And be it enacted, that the said Corporation hereby constituted shall not,
either directly or indirectly, hold any lands or tenemenis, (save and except
such as by the first section of this Act they are specially authorized to acquire
and hold,) or any ships or other vessels, or any share or shares of the Capital
Stock of the Corporation, nor in any other Bank in this Province, nor shall the
said Corporation either directly or indirectly lend money or make advances upon
the sccurity, mortgege or hypothecation (hypothéque,) of any lands or tene-
ments, or of any ships or other vessels; nor upon the security or pledge of any
share or shares of the Capital Stock of the Corporation, er of any Goods, Wares or
Merchandize, nor shall the said Corporation, either directly or indirectly, raisc
loans of money, or deal in the buying, selling or bartering of Goods, VVares or
Merchandize, or engage or Le engaged in any trade whatever, except as dealesrs in
gold and silver bullion, bills of exchange, discountingof promissory notes and nego-
tiable security, and in such trade generally as legitimately appertzins to the busi-
ness of Banking : Provided always, that the said Corporation may take and hold
mortgages and hypothéque on real estates and property in this Province, by way
of additional secaurity for debts contracted to the Corporation in the course cf their
dealings.

XXI1. Andbe it enacted, that the aggregate amount of discounts and advances
made by the said Corporation upon coinmercial paper or sccurities bearing tie
name of any Director or Officer, or the co-partuersaip, name or firm of any iirec-
tor of the said Corporation, shall not at any onc time exceed one third of the total
amount of discounts or advances made by the Corporation, ai the same time.

X XTI And be it enacted, that it skall and may be lawful for the said Corpora-
tion to allow and pay interest, (but not exceeding the legal rate of interest in this
Province,) upon moneys deposited in the Bank; andaiso it shzll and may be Iaw-
ful for the Corporation, in discounting promissory notes or other negotiable secu-
rities, to receive or retain the discount thereon, at the timeof the discounting or
negotiating the same; any law or usage to the contrary notwithstanding.

"XXIV. And be it enacted, that the bonds, obligaticns and hills, obligatory and
of credit, of the said Corporation, under the common seal, and signed by the Pre-
sident or Vice President, and countersigned by a Cashier thereof, which shall Le
made payable to any person or persons, shall be assignable by indorseirent there-

on, under the hand or hands of such person or persons, and of his, her or their 2s-
. signee
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signee or assignees, and so as absolutely to transfer and vest the property thereof
in the several assignees, successively, and to enable such assignee or assignees to
bring and maintain an action or actions thereupon in his, her or their own name
or names; and signification of any such assignment by indorsement shall not be
necessary, any law or usage to the contrary notwithstanding ; and bills or notes’
of the Corporation signed by the President or Vice President, and couniersigned
by a Cashier thereof, promising the payment of money to any person or persons his,
her or their order, or to the bearer, though not under the seal of the Corporation,
shall be binding and obligatory upou the same, in the like inanner, and with the like

" force and eflect as they would be upon any private person or persons, if issued by

him, her or them, in his, her or their private or natural capacities and shall be
assignable or negotiable in the like manner as if they were so issued by such
private person or persons : Provided always, that nothing in this Act contained
shall be held to debar the Directors of the Corporation from authorizing ox
deputing from time to time any Cashier or Officer of the Corporation, or any Di-
rector, other than the President or the Vice President, or any Cashier, Manager or
local Director of a Branch, or office of discount and deposit of the said Corpora-
tion, to sign, and any Cashier, Accountant or Book-keeper of the said Corporation,
or of any Branch, or Office of discount and deposit thereof, to countersign the bills
or notes of the said Corporation intended for general circulation, and payable tc
order, or to bearer, on demand.

XXV. And be it enacted, that the notes or bills of the said Corporation made
payable to order, or to bearer, and intended for general circulation, whether the
same shall issue from the chief place or seat of business of the Corporation in the
City of Montreal, or from any of the branches, shall bear date at the place of
issue and not elsewhere ; and shall be payable on demand in specie at the same
place of issue ; and that each and every office of discount and deposit establish-
ed or hereafter to be established, under the management or direction of alocal
Board of Directors shall be considered and held to be a Branch Bank and sub-
ject to the restriction as to the issuing and redemption of notes provided in this
Act. :

XXVI. And be it enacted, that a suspension by the said Corporation (either
at the chief place or seat of business in the said City of Montreal, or at any of
their branches or offices of discount and deposit at other places in this Pro-
vince,) of payment on demand, in Specie, of the Notes or Bills of the said
Corporation payable on demand, shall, if the time of suspension extend to sixty
days, consecutively or at intervals, within any twelve consecutive months, operate
as and be, a forfeiture of this Act of Incorporation, and all and every the privi-
leges hereby granted.

XXV
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XXVII. AndDbeitenacted, that the total amountof the Notes or Bills of the said
Corporation, being for aless sum than one pound, current money of Canada, each,
that shall be or may have been issued and put in circulation, shall not exceed at
any one time onc fifth of the amount of the Capital Stock of the Corporation then
paid in: Provided always, that no notes under the nominal value of five shillings
shall at any time be issued or put into circulation by the Corporation, nor shall
any further limitation by the Legislature of the total amount of notes to be issued
oy reissued by the said Corporation be held to be any infringemnent upon the pri-
vilege hereby granted.

XXVIIL. And be it enacted, that the total amount of the debts which the said
Corporation shall at any time owe, whether by bond, bill, note or otherwise, shall
not exceed three times the aggregate amount of the Capital Stock paid in, and the
deposits made in the Bank in specie and Government securities for money, and at
no one period after the passing of this Act shall the notes or bills payable on de-
mand and to bearer exceed the amount of the actually paid up Capital Stock of
said Corporation ; and in case of excess, the said Corporation shall forfeit this Act
of Incorporation and all the privileges hereby granted ; and the Directors under
whose administration the excess shall happen, shall be liable jointly and severally
for the same, in their private capacities, as well to the Shareholders, as to the holders
of the bonds, bills and notes of the Corporation ; and an action or actions in this be-
half may be broughtagainst them, or anyof them, and the heirs, executors, adminis-
trators or curators of them, or any of them, and be prosecuted tojudgment and execu-
tion according to law, but such actionor actions shall notexempt the Corporation, or
their lands, tenements, goods or chattels from being also liable for such excess:
Provided always, that if any Director present at the time of contracting any such
excess of debt do forthwith, or, if any Director absent at the time of contracting
any such excess of debt, do within twenty four hours after he shall have obtained
a knowledge thereof, enter on the minutes or register of proceedings of the Corpo-
ration, his protest against the same, and ds, within eight days thereafter, publish
such protest in at least two newspapers published in the City of Montreal, such
Director may thercby, and not otherwise, exonerate and discharge himself, his
heirs, executors, and administrators or curators from the liability aforesaid, any
thing herein contained, or any law to the contrary notwithstanding : And provided
always, that such publication shall not exonerate any Director from his liability as
a Shareholder.

., XXIX. And be it enacted, that in the event of the property and assets of the
Corporation herchy constituted, becoming insufficient to liquidate the liabilities and
engagements or debts thereof, the Shareholders of the Corporation, in their private
or natural capacities, shall be liable and responsible for the deficiency, but to no

greater
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greater extent than to double the amount of the paid up Capital ; that is to say ;
that the liability and responsibility of each Shareholder shall be limited to the
amount of his or her share or shares of the said paid up Capital Stock, and a sum of
money equal in amount thereto : Provided always, that nothing in this section
contained shall be construed to alter or diminish the additional liabilities of the Di-
rectors of the Corporation hereinbefore mentioned and declared.

XXX. And be it enacted, that this Act of Incorporation, and the privileges
hereby granted to the said Corporation, is and are granted upon the express condi-
tion that the said Corporation, shall assumeand pay, and shall be held, bound and
liable to pay all and every the notes and bills in circulation, and all others the
debts and liabilities of the Corporation, constituted by an Act of the Parliament of
that part of this Province heretofore constituting the Province of Lower Canada,
passed in the first year of the Reign of His Majesty, King George the Fourth, of
blessed memory, chap. 25, intituled An Aet for incorporating certain persons there-
in named under the name of the * President, Directors and Compay of the Bank
of Montreal” ; and of thie Association which on the first day of June, in the year one
thousand eight hundred and thirty seven, when the Corporate powers of the said
Corporation ceased and determined, assumed and carried on the business thereof;
and of the Corporation constituted by, and now existing in the said City of Mon-
treal, under the Ordinance hereinbefore mentioned, enacted in the first year of
Her Majesty’s Reign, chap. 14, and intituled An Ordinance to incorporate certain
persons thercin namedunder the name of © The President, Directors and Company of
the Bank of Montreal, respectively ; and the Corporation by this Act constituted
by the name of ¢ The Bank of Montreal,’ shall be and they are hereby empowered
and authorized, in their said corporate name, to demand, sue for, recover and re-
ceive all the debts remaining due and owing to the aforesaid Corporation, whose
powers ceased and determined as aforesaid, to the said association which assumed
and carried on the business thereof as aforesaid, and to the Corporation now exis-
ting in the said City of Montreal as aforesaid, respectively, in like manner and as
effectually as if the said debt were contracted with and had become due and owing
to the said Corporation hereby constituted, any law, usage or custom to the
contrary notwithstanding.

XXXI. And be it enacted, that besides the detailed statement of the affairs of
thesaid Corporation hereinbefore required to be laid before the Shareholders thereof,
at their annual general meeting, the Directors shall make up and publish, on
the first days of March and September, in every year, statements of the assets and
liabilities of the Corporation, in the form of the Schedule B. hereunto annexed,

shewing under the heads specified in the said form, the average of the amount of
he
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the notes of the Corporation in circulation and other liabilities, at the termination
of each month during the period to which the statement shall refer, and the aver-
age amount of specic and other assets that, at the same times, were available to

eet the same : and it shall also be the duty of the Directors to submit to the
Governor, Lieutenant Governor or Person administering the Government of this
Province, a copy of cach of such half yearly statements ; and if by him required to
verify all or any part of the said statements, the said Directors shall verify the same
by the production of the weekly or monthly balance-sheets, from which the said
statements shall have been compiled ; and furthermore, the said Directors shall
from time to time, when required, furnish to the said Governor, Lieutenant Gover-
nor, or Person administering the Government of this Province, such further in-
formation respecting the state and proceedings of the Corporation, and of the se-
veral branches and offices of discount and deposit thereof, as such Governor, Lieu-
tenant Governor or Person administering the Government of this Province, may
reasonably see fit to call for: Provided always, that the weekly or monthly
balance sheets, and the further information that shall be so produced and given,
shall be held by the said Governor, Lieutenant Governor or Person administering
the Government of this Province, as being produced and given in strict confi-
dence that he shall not divulge any part of the contents of the said weekly or
monthly balance-sheets, or of the information that shall be so given : And provid-
ed also, that the Directors shall not, nor shall any thing herein contained be con-
strued to authorize them or any of them to make known the private account or
accounts of any person or persons whatever having dealings with the Corpora-
tion.

XXXII. And be itenacted, that it shall not be lawful for the Corporation hereby
constituted, at any time whatever, directly or indirectly, to advance or lend to, or
for the use of or on account of any foreign Prince, Power or State, any sum or
sums of money, or any securities for money : and if such unlawful advance or loan
be made, then and from thenceforth the said Corporation shall be dissolved, and
all the powers, authorities, rights, privileges and advantages hereby granted shall
cease and determine, any thing in this Act to the contrary notwithstanding.

XXXIII. And be enacted, that the several public notices by this Act required to
be given, shall be given by advertisement in two or more of the newspapers pu-
blished in the City of Montreal, and the Quebec Gazette, or such other Ga-
zette as shall be generally known and accredited as the Official Gazette for the
publication of Official documents and notices emanating from the Civil Govern-
ment of this Province, shall be one.

XXXIV. And be it enacted, thatif any Officer, Casbier, Manager, Clerk or Ser-
vant
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vant of the Corporation hereby constituted, shall secrete, embezzle or abscond with
any bond, obligation, bill, obligatory or of credit, or other bill or note, or with any
security for money, or money, or effects intrusted to him as such Officer, Cashier,
Manager, Clerk or Servant, whether the same belong to the said Corporation, or
belonging to any other person or persons, body or bodies politic or corporate, or in-
stitution or institutions, be lodged and deposited with the said Corporation, the
Officer, Cashier, Manager, Clerk or scrvant so offending, and being tiiereof con-
victed in due form of law, shall be deemed guilty of felony.

XXXYV. Andbe it enacted, that if any person or persons shall forge or counter-
feit the Common Seal of the Corporation hereby constituted, or shall forge or coun-
terfeit, oralterany bond, obligation, bill obligatory or of credit, or other bill or note
of the said Corporation, or any indorsement or indorsements thereon, with an in-
tention to defraud the said Corporation, or any person or persons, body or bodics
politic or corporate, or institution or institutions whomsoever and whatsocver; or
shall offer or pass any forged, counterfeit or altered bond, obligation, bill okligatory
or of credit, or other bill or note of the said Corporation, or indorsement or in-
dorsements thereon, or shall demand the money therein mentioned, knowing the
same to be forged, counterfeit or altered, every such person, for every such oflence,
upon conviction thereof in due form of law, shall be deemed and adjudged to be
guilty of felony.

XXXVI. And be it enacted, that if any person shall engrave, form, make or mend
any plate or plates, paper, rolling-press or other tool, instrument or material devis-
ed adapted or designed for stamping, forging or making any false or counterfeit
Bill of Exchange, promissory note, undertaking or order, for the payment of money,
purporting to be the Bill of Exchange, promissory note, undertaking or order of
the said Corporation, or of any of the officers or persons engaged in the manage-
ment of the affairs of the said Corporation, in the name or on the behaif theicof,
or shall have in his possession any such plate or plates, engraven in any part, or
any such paper, rolling-press or other tool, instrument or material, devised, adapt-
ed or designed as aforesaid, with the inient to use and employ the same, or to-
cause or permit the same to be used and employed in forging and making any
such false and counterfeit Bills of Exchange, promissory notes, undertakings or
orders, every person so offending shall be deemed and taken to be guilty of felony,
and the proof that such plate, paper, rolling press or other tool, instrument or inate-
rial, as aforesaid, was formed, nade, engraved or mended by or was in the
possession of such person for some lawful purpose shall lie upon him or her.

XXXVIL And be it enacted, that every person convicted of felony under this Act
shall be punished by imprisonment at hard labor in the Provincial Penitentiary fox
any
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any term not less than seven years, or by imprisonment in any other Gaol or
place of confinement for any term not exceeding two years.

XXXVIII Andbe it enacted, that it shall and may be lawful to, and for any one
Justice of the Peace, on complaint made before him, upon the oath of one credible
person, that there is just cause to suspect that any one or more person or persons
1s or are, or hath or have been concerned in making or counterfeitingany such false
bills of exchange, promissory notes, undertakings or orders as aforesaid, by war-
rant under the hand of such Justice, to cause the dwelling-house, room, workshop,
outhouse or other building, yard, garden or other place, belonging to such sus-
pected person or persons, or where any such person or persons shall be suspect-

" ed of carrying on any such making or counterfeiting, to be searched ;and if any
such false bills of exchange, promissory notes, undertakings or orders, or
any such plates, rolling-presses or other tools, instruments or materials, shall
be found in the custody or possession of any person or persons whomsoever not
having the same by some lawful authority, it shall and may be lawful to and for
any person or persons whomsoever discovering the same, to seize, and he and they
are hereby authorized and required to seize such false or counterfeit bills of ex-
change, promissory notes, undertakings or orders, and such plates, rolling-presses
or other tools, instruments or materials, and to carry the same forthwith before a
Justice of the Peace of the County or District, (or if more convenient, of the ad-
joining County or District,) in which the same shall be seized, who shall cause
the same to be secured and produced in evidence against any person or persons
-who shall or may be prosecuted for any of the offences aforesaid, in some Court
of Justice, proper for the determination thereof, and the same, after being so pro-
duced in evidence, shall, by order of the Court, be defaced or destroyed, or other-
wise disposed of as such Court shall direct.

XXXIX. And be it enacted, that the bonds, obligations, bills obligatory or of
credit, and other bills and notes, and the securities for money and effects of the
Corporation hereinbefore mentioned, constituted by the aforesaid Act of the Par-
liament of Lower Canada, passed in the first year of the reign of His Majesty,
King George the Fourth, and of the Corporation also hereinbefore mentioned,
constituted by the aforesaid Ordinance, enacted by the Legislature of Lower Ca-
nada, in the first year of Her Majesty’s Reign, respectively, shall be held, deemed,
and adjudged to be within the true intent, meaning and provision of the last four
Sections of this Act, any thing herein, or in any law to the contrary notwith-
standing.

XL. And be it enacted, that from and after the passing of this Act, the Ordi-
nance before mentioned of the Legislature of that part of this Province which
I . heretofore
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in that hereby heretofore constituted the Province of Lower Canada, passed in the first year of

constituted:  Her Majesty’s Reign, and intituled An Ordinance to incorporate certain certain per-
sons therein named, under the name of ¢ The President, Directors and Company of
the Bank of Montreal shall be, and the same is hereby repealed, and the Cor-
poration by the said Ordinance constituted, and all and every its assets, property
and effects and rights and interests, shall become and be, and they are hereby
merged and vested in the Corporation by this Act constituted.

apeclig ey XLIL And be it enacted, that nothing in this Act contained shall in any man-

od to be saved. Ter derogate from or affect, or be construed to derogate from or affect the rights of
Her Majesty, Her Heirs and Successors, or of any person or persons, or of any body
or bodies politic or corporate, except in so far as the same may be specially dero-
gated from or affected by the provisions of this Act.

Public Act. XLII. And be itenacted, thatthis Act shall be held and taken to be a Public

Act, and shall be judicially taken notice of, and have the effect of a Public Act,
without being specially pleaded.

i DAxr:ﬁon of XLIIIL And be it enacted, that this Act shall be and remain in force until the
s first day of June which will be in the year of Our Lord, one thousand eight hun-

dred and sixty two and from that time until the end of the then next Session of
the Parliament of this Province, and no longer.

FORM OF SCHEDULE,
A.

Referved to in the twentieth section of the foregoing Act.

For value received from

- I, (or we,)
of ¢

do hereby assign
and transfer unto the said
shares, (on each of which has been paid, pounds
shillings, Currency, amounting to the sum of
pounds, shillings) in the

Capital Stock of the Bank of Montrea), subject to the rules and regulations of the
said Bank.

Witness
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Witness my (orour) (hand or hands) at the said Bank, this day of
in the year, one thousand eight hundred and
(Signatures.)
_ I (or we) do hereby accept the foregoing assignment of shares
in the Stock of the Bank of Montreal, assigned to me (or us) as above mentioned,
at the Bank, this day of one thousand eight hun-

dred and
(Signature.)

FORM OR SCHEDULE. B,

Referred to in the thirty-first section of the foregoing Act.

RETURN of the average amount of Liabilities and assets of the Bank of Monreal during the
period from 1st to 18

Month  ending

3(1);;1 Sept 31st Oct. 30thNov, 31?. Dec.31st. Jan.28th Feb,
g 1

LIABILITIES. 18 |18 18 18

i

Promissory Notes in circulation not bearing interest £!

Bills and Notes in circulation bearing interest, .

i
r n circulatio ing ] : |
Bills of Exchange in circulation not bearing interest £’ {
. £

Balance due to other Banks, . . . . . . . . £ |
Cash deposits, not bearing interest, . . . . . . £
Cash deposits, bearing interest, . . . . . . . £ i
Total average Liabilities, . . . . £‘i i |
I I
ASSETS.

Coin and Bullion, . . . . . . . .
Landed or other Property of the Bank, .
Government Securities, . . . . . . . . . .
Promissory Notes or Bills of other Banks, . . . . £
Balances due from other Banks, . . . . . . .
Notes and Bills discounted, or other Debts dueto the |

Bank, not included under the foregoing heads, . £

B bbbl

Total average Assets, . . . . £ , '

’ CAP.
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Cap. 76. Banl of Montreal—Amendment. 19 Vicr.
CaP. LXIXVI.

-An Act to amend and consolidate the several Acts

incorporating and relating to the Bank of Montreal.
[Assented to 19¢th June, 1856. |

75/ HEREAS the Bank of Montreal have prayed that the

V. Act by which they are incorporated, and the several
Acts amending the same, may be amended and consolidated,
and it is expedient to grant their prayer : Therefore, Her Ma-
jesty, by and with the advice and consent of the Legislative
Council and Assembly of Canada; enacts as follows :

1. The Sharcholders of the Bank of Montreal, incorporated
by the Act of the Provincial Parliament, passed in the Session
thereof held in the fourth and fifih years of Her Majesty’s

.Reign, and intituled, An Acttorenew the Charter of the Bank

of Montreal, and to increasc ils Capilal Stock, and the
respective heirs, executors and assigns of such Shareholders,
shall be and continue to be, during the continuance of this Act,
a body politic and corporate, by and under the name of the
Bank of Montreal ; and as such may acquire and hold such
real estate, not c¢xceeding the annual value of ten thousand
pounds, currency, as may be hecessary for the convenient man-
agement of their business ; and may, from time to time, sell,
alienate and convey all or any part of the same, and aequire
and hold other real estate in lien thereof, for the said purpose ;
but nothing herein contained shall be construed to make the said
Bank a new corporation, or in any way whatever to affect any
right or liability of the said Bank, or any action, suit or pro-
ceeding pending at the time of the passiag of this Act.

II. The capital stock of the Bank shall be the aggregate
amount authorized by the Act of incorporation in the preceding
section mentioned, and the several Acts authorizing an increase
of the same, namely, one million five hundred thousand pounds,
currency ; which capital stock shall be divided into thirty thou-
sand shares of fifty pounds cach : And with regard to so many of
the said shares as have been subscribed for under and in virtue
of the Act passed in the eighteenth year of Her Majesty’s Reign,
intituled, An Act fo amend the Charter and increase the Capital
Stock of the Bank of Montreal, but have not yet been wholly
paid up, if any holder of such shares refuse or neglect to pay
any instalment thereon at the time appointed or to be appointed
by the Directors, such Shareholder shall incur a forfeiture, to
the use of the Bank, of a sum of money equal to ten pounds
per centum on the amount of such shares ; and moreover, the
Directors may, without any previous formality other than thirty
days’ public notice of their intention, sell at public auction the
said shares, or so many of them as shall, afier deducting all
reasonable expenses, yield a sum of money sufficient to pay ll_l;

unpai
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unpaid instalments due on the remainder of the said shares, and

the forfeitures incurred upon the whole ; and the President or

Cashier of the Bank shall execute the transfer to the purchaser

of the shares so sold, and such transfer shall be as valid and

effectnal inlaw as if the same had been executed by the original

holder of the shares: Provided always, that nothing in this proviso : for-
section contained shall be held to debar the Directors, or the feiture may be
Sharcholders at a general meeting, from remitting, in whole or remitted.

in part and conditionally orunconditionally, any forfeiture in-

curred by the non payment of the instalments as aforesaid.

[1I. The chief seat or place of business of the Bank shall be Chief seut of
in the City of Mountreal ; but the Dircctors may, from time to business; bram
time, open and establish Branches or Agencies of the Bank at 'égfib{:;‘;‘{ dh"
other places n this Province ; and, for the management of ’
the business of the same, may appoint either local Directors, or
Managers, or Agents, or all or any one or more of them, and
make such rules and regulations for their gnidance as shall not
be repugnant to any law of this Province, to this Act, or to the
By-laws of the Bank ; Provided always, that no person shall be Proviso as 1o
appointed a local Director, unless he also shall be, and during local Directors
three months immediately preceding his appointment shall [ ot 9%
have been, a holder and absolute owner, in his own name an
right (and not in trust for any pnrpose or person, or in trust
simply), of not fewer than ten shares wholly paid up, of the
capital stock of the Bank, and be also a nataral born or a na-
turalized subject of Her Majesty.

1V. The affairs of the Bank shall be managed by nine Di- Annual elec-

rectors, who shall be annually elected by the Sharcholders, at !ion of nine
a general mecting to be held on the first Monday in June, at oo
which the Shareholders shall vote according 1o the scale herein-
after established ; and the Directors elected by a majority Period of ser-
of the votes shall be capable of serving as Directors during the Vice®:
ensuing tweive months, and until they shall be replaced by
their duly elected successors ;—At their first meeting after their president
election, the Directors shall choose from among themselves a and Vice-
President und a Vice-President, who, respectively, shall hold Fresident.
their offices during the same period ;— In case of a vacancy Vacancies
occurring in the number of the Directors, the remaining bow flled
Directors shall fill the same by election from among the other
Shareholders; and if the vacancy also cause the vacaidey of
the office of President, or of Vice-President, the Directors, at
the meeting at which they shall have completed their number,
or at their first meeting thereafter, shall choose from among
themselves a President, or a Vice-President, to continue in
office during the remainder of the same period ; Provided Proviso: qua-
always, that each of the Directors shall be, and during the g’;‘;"g;gg“
three months immediately preceding his election shall have L
been, the holder and absolute owner, in his own name and
right (and not in trust for any purpose or person, or in trust
simply,) of not less than twenty shares, wholly paid up, of the

capital
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capital stock of the Bank, and shall be a natural born or a nata-
ralized subject of Her Majesty, and be actually domiciled in, or
Proviso: By- within nine miles of the City of Montreal : And provided also,
law may be  {hat it shall be lawful for the Stockholders at any Annuval Ge-
l:;"gge'{z”l’;: neral Mecting, to pass a By-law directing that five of the Direo-
reelected.  tors in office at the periods of each annual election, shall be re-
Present Di- elected for the ensuing tweive months : And provided also, that
rectors con-  the present Dircctors shall remain in office until they shall be
L replaced by their successors, duly elected at the annual meet-
ing of the Shareholders 1o be held next after the passing of this
Act.

Failure of V. The failure of an election of Directors on the day fixed
election, how 1y this Act shall not affect the corporate existence or powers of
remedied, .
the Bank ; but such election may be made at any subsequent
time, at a general meeting of the Shareholders duly called for
that purpose.

Directors, but VI The books, correspondence and funds of the Bank shall

not Sharehold- o4 41| times be subject to the inspection of the Directors ; but -

ers 10 lnspect S i . .

books, no Shareholder, not being a Director, shall iuspect or be al-
lowed to inspect the account of any person dealing with the

Bank.

Quorum of VII. At all meetings of the Directors, not fewer than three of

Directors.  them shall constitute-a Board or quorum for the transaction of

Who shal Pusiness’; and at every such meeting, the President, or in his

presideat their absence, the Vice-President, or in their absence one of the

meetings.  Directors present to be chosen pro tempore, shall preside ; and
the President, Vice-President, or President pro tempore so pre-
siding, shall vote as a Director ; and if there be an equal divi-
sign on any question, shall also have a casting vote.

Directors to VIII. For the management of the affairs of the Bank, the
make By-laws Directors may, from time to time; make and enact By-laws,
subject to con- s x e d
firmationby 11Ot Tepugnant to this Act or to any law of this Province, an
the Stock- may alter and repeal the same ; but no such By-law shall have
holders. force or effect until it shall have been confirmed by the Share-
holders : and of the intention of the Directors to submit any
By-law to the Shareholders for confirmation, six weeks’ public
notice shall previously be given, in which notice, however, it
Proviso ; pre- shall not be necessary to embody the proposed By-law ; Pro-
sent By-laws vided always, that the present By-laws of the Bank, in so far as
when not io- they are not repugnant to this Act or to law, shall continue in
ernsistentwith force until altered or repealed.
this Aect
Remuneration ] X. The Shareholders may, by a By-law, appropriate a sum
of President o yoney from the general funds of the Bank, to the remunera-
and Directors. ~ : ) ?
Not to be con. 101 Of the services of the President and Directors, as such;
cerned for  and the President and Directors may annually apportion the
other Banks, same among themselves, in such manner or according to such
rile, as they, in each year, shall see fit. No Director shall,

during
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during his service as such, act as a private Banker, or as a
Director, Manager, or Ofticer of any other. Bank or Banking
Company, either public or private.

X. The Directors shall appoint all such Cashiers, Managers, pirectors to

Agents, Clerks and other Officers, and Servants, as shall be appoiut Offi-
5, g H o~ cers.
necessary. for conducting the business of the Bank, and allow
them reasonable compensation for their services: Provided Proviso : se-
always, that no person so appointed shall be permitted to enter ity to be
3 b - - - : aken in every

upon the duties of his otfice, until he shall have given bond or cgge,
other sufficient security, to the satisfaction of the Directors,
with condition for good and faithful behaviour, that is to say :
the Chief Cashier in a sum not less than five thousand pounds
currency, and every other Cashier, and every Manager, Agent,
Clerk or other Officer and Servant, in such sum as the Direc-
tors shall deem commensurate with the trust to be reposed.

XI. The Directors shall make half-yearly dividends of so Payment of
much of the profits of the Bank as to them shall appear advig. 4ividends.
able; and such dividends shall be payable at such place or
places as the Directors shall appoint, and of which they shall
give public notice thirty days previously; Provided always, provico : not
that no dividend shall in any manner lessen or impair the toimpair capi-
capital stock of the Bank. Lt

XII. A general meeting of the Shareholders of the Bank gpnyal gene-
shall be held at the Bank in the City of Montteal, on the first ra! meeting.
Monday in the month of June in every year, for the purpose of
electing Directors, and for all other the general purposes and
affairs of the Bank ; and at every such annual general mecting Statement of
the Directors shall submit a full and clear statement of the ?irs-
affairs of the Bank.

XIII. A special general mecting of the Shareholders, at their g qqa1 gene-
usual place of meeting in the City of Montreal, may at any ral meetings,
time be called by not fewer than five of the Directors; or the bow called.
same may at any time be called by any-number, not less than
fifty, of the Shareholders, who, in their own names and rights,
are proprietors of not fewer than one thousand shares, wholly
paid up, of the capital stock of the Bank ;—six weeks’ public
notice, specifying the particular object or objects of the meet-
ing, shall previously be given of every such meeting ; and if Provision if
the object be to consider the proposed removal of the President, (he ebject be

/ : 5 Ty S e removal o
the Vice-President, or a Director, for mal-administration, or 4 pjrector,
other specified and apparently just cause, the person whom it &e.
is proposed to remove shall be suspended from the duties of his
office, from the day on which the notice shall first be published,
if the proposed removal be-that of the President, or of the
Vice-President, his office shall be filled by the remaining
Directors, in the manner provided for in the case of an ordinary
vacancy of either of those offices, until the suspension shall be

decided or cease.
XIV.
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Scale of votes.  X1V. At every meeting of the Shareholders, they shall,
respectively, be entitled to vote according to the f llowing scale,
that is to say : for one share and not more thantwo, cne vote;
for every two shares above two, and not exceeding ten, one
vote, making five votes for ten shares; for every four shares
above ten, and not exceeding thirly, one vote, making ten votes
for thirty shares; for every six shares above thirty, and not
exceeding sixty, one vote, making fiftcen votes for sixty shares;
and for every eight shares above sixty, and not exceeding one
hundred, one vole, making twenty votes for one hundred
shares ; and no Sharcholder shall be entitled to give a greater

Voting by number of votes than twenty: absent shareholders may give

proxy. their votes by proxy, such proxy being also a Shareholder, and
Leing also provided with a written authority from his consti-
tuent or constituents, in the form established by a By-law, and

Shares must ' Which authority shall be lodged in the Bank ; Provided always

have been held t])at no share held for less than three calendar months imme-

® certin Ume- giately prior to a meeting of the Shareholders, shall entitle the
holder thereof to vote at such meeting, cither in person or by

Joint holders proxy ; and where two or more persons are joint holders of a

of shares.  share, one only of them, empowered by Leiter of Attorney
from the other or others, or a majority of the others of them,
shall be entitled to represent such share, and vote accor-

Nove but Bri- dingly ; And provided also, that no Shareholder not a natural

‘Jg’l’:“;"f“s ¥ born or naturalized subject of Her Majesty, shall, either in per-

ee son or by proxy, vote at or assist in calling any meeting of the
Shareholders ; any thing in this Act, or in any law or usage to
the contrary notwithstanding.

Bonk Officers XV, No Cashier, Manager, Agent, Clerk or other Officer or

mottovete.  Servant of the Bank, shall vote either in person or by proxy, at
any meeting for the election of Directors, nor hold a proxy for
the purpose.

Shares to be XVI. Every share of the capital stock shall be beld to be
;’:('f;j’;'&_“ggns’ personal estate, and be transmissible accordingly, and also,
ferable. shall be transferable, at the Bank, according 1o the form of
Schedule A, annexed to this Act; but no transfer shall be valid
and effectual unless it be made and registered in a book to be
kept at the Bank for that purpose, and be therein accepted by
the party to whom the transfer shall be made, or his lawful At-
Debts to the torney ; nor shall any transfer be made or allowed until the
gﬂgk f_f:l“ﬂ‘&‘:e transferring party shall have previously discharged all his debts
st pais %4 and liabilities 1o the Bank exceeding in amount the value of
his remaining shares, if any, unless with the consent of the
Directors; and no fractional part or parts of a share shall
Proviso : any be transferable: Provided always, that the Directors may,
number of = from time to time, make any given number of the shares of
shares may be - ? 4 i i
made transfer. the capital stock transferable, and the dividends arising
sble and divi- thereon payable, in the United Kingdom, in like manner
dends payable o gch shares and dividends are now, respectively, transfer-
in the United . " )
Kingilom. able and payable at the Bank in the City of Montreal ; and to

that
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that end, the Directors may, from time to tirne, make and pre-
scribe such rules, regulations and forms, and appoint such Agent
or Agents, as they may deem necessary.

XVIL The transmission of the inferest in any share of the Transmission
capital stock, in consequence of the death, bankruptey or in- shares by
solvency of a Shareholder, or of the marriage of a female ;‘i'f““:’é‘é“‘;r
Shareholder, or by any other lawful means than an ordinary m'hger'\wse'{han
transfer under the preceding section, shall be anthenticated by by regular
a declaration in writing, made aud signed by the party claim- Mnfer
ing the transmission, or his lawful Attorney, or in such other
manner as the Direclors shall require ; every such declaration pecjaration to
shall distinetly state the manner in which, dnd the party to be made, at-
whom the transmission has been made ; and shall be, by the ‘es‘e"d““d
party making and signing the same, acknowledged before a e
Judge of a Cowrt of Record, or before the Mayor, Provost or
Chief Magistrate of a city, town, borongh or other place, or be-
fore a Public Notary, or before a Cashier, Manager or local
Agent of the Bank, at-the place where the same shall be made
and signed ; and when so signed and acknowledged shall ‘be
left with the,Cashier, Transfer Clerk or other officer of, and at
the Bank in the City of Montreal, together with such original
or officially authenticated documents or extracts, as shall be
necessary to substantiate the essential averments in the decla-
ration ; and thereupon, the party claiming and proving the
transmission shall be entitled to have his name duly recorded
in the register of Shareholders, in lien of the name of the ori-
ginal Shareholder from whom the share was transmitted ; and
until the transmission shall have been authenticated as afore-
said, no person claiming the transmission shall be entitled 1o
receive any share of the profits of the Bank, or to vote in respect
of the shave in question; and any person wilfully making a
false declaration, shall, on conviction, be deemed guilty of a
misdemeanor, and be punished accordingly ; Provided always, p o ico : as to
that every such declaration as shall be made and signed else- declarations
where than in the British dominions, shall be further authenti- mﬂdi\:‘{" of
cated by, or shall be directly acknowledged before the British Her Meiesty's
Consul, Vice-Consul, or other accredited representative of the
British Govermmnent in the country where the declaration shall
be made : And provided also, that nothing herein contained proviso:Bank
shall be held to debar the Bank, or the Directors, Cashier, may require
Transfer Clerk, or other officer or agent of the Bank, from re- further proot
quiring further corroborative and authentic evidence of any
essential fact or facts alleged in any such declaration, or touch-
ing the transmission claimed by, or the identity of the party
claiming the same.

XVIIIL If the transmission of a share of the capital stock of gpecial provi-
the Bank be by virtue of the marriage of a female Shareholder, sion in case of
the declaration of transmission shall be made and signed by [ansm=son
such female Shareholder and her husband; and it shall be ~ =roh
competent to them to include therein a declaration to the effect

that
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that the share transmitted is the sole property, and under the
sole control of the wife, that she may receive and grant receipts
for the dividends and profits aceruing in respect thereof, and
dispose of and transfer the share itself, without requiring the -
consent or anthority of her husband ; and such declaration shall
be binding upon the Bank and the parties making the same,
until the said parties shall see fit to revoke it by a wriitten
Share may be notice to that effect to the Bank ; and further, the omission of a
held under  gtatement in any such declaration, that the wife making the
separate con- . 2 ¥ )
trol of the  Same is duly authorized by her husband to make the same,
wife, &, shall not cause the declaration to be deemed either illegal or
informal ; any law or usage to the contrary notwithstanding.

Bank not X1X. The Bank shall not be bound to see to the execution
bound 1o see  of any trust, whether express, implied, or constructive, to which
to trusts to & . i i
which shares 2RY share of the Bank may be subject, and the receipt of the
are subject ; or Party in whose name any such share shall stand in the books of
t‘; application the Bank, or if it stand in the names of more parties than one,
LTOREYS:  the receipt of one of the parties, shall, from time to time, be a
sufficient discharge to the Bank for any dividend, bonus, or
other.sum of money, payable in respect of such share, notwith-
standing any trust to which such share may then be subject,
and whether or not the Bank have had notice of such trust ; and
the Bank shall not be bound to see to the application of the
money paid upon such receipt ; any law or usage to the contrary
notwithstanding. -

What only XX. The Bank shall not, either directly or indirectly, acquire
shallconstitute o hold any real estate, other than such as by the first section of
the legitimate ", y i i EpERam S - 3
business ofthe this Act they are authorized to acquire and hold ; nor any ship
Bank, or other vessel ; nor any share of their own capital stock, or of
the capital stock of -any other incorporated or unincorporated
Company.; nor shall the Bank, either directly or indirectly,
lend money or make advances upon the security, mortgage or
hypothecation of any real estate, or of any share of their own
capital stock, or of any goods, wares or merchandize ; nor shall
the Bank, either directly or indirectly, raise loans of money, or
deal in the buying, selling or bartering of goods, wares or mer-
chandize, or engage or be engaged in any trade whatever, ex-
cept as dealers in gold and silver bullion, bills of exchange,
discounting of promissory notes, and negotiable securities for
mouey, and in such trade, generally, as legitimately appertains
Proviso: Bauk to the business of banking; Provided always, that the Bank
:,'l’ggn‘:lkfezg may take and hold mortgages and hypothecs on real estate in
rity in certain this Province, and on ships and other vessels, and security on
cases, aud pur- personal property, by way of additional security for debis con-
:f;':;inz"ct,'l ar. tracted to the Bank in the course of their dealings; and also,
ges on proper- for such purpose, may purchase and take any outstanding
t b°f s mortgages, judgments or other charges, upon the real or personal
S property of any Debtor of the said Bank.

XXJI.
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XXI. The-aggregate amount of discounts and advances made Amount of
by the Bank upon commercial paper or securities bearing the discounts to
name of any Director, or the partnership name of any Di- lz‘}’:&‘(‘l"s
rector of the Bank, shall never, at any one time, exceed one
twentieth of the total amount of the discounts and advances
made by the Bank at the same time.

XXII. The Bank may allow and pay interest, not exceeding Bank may
the legal rate in this Province, upon moneys deposited in the 2!'ow and pay
Bank ; and, in discounting promissory notes, bills, or other yoeco i o
pegotiable securities or paper, may receive or retain the dis- &c.
count thereon at the time of discounting or negotiating the
same ; and when notes, bills, or other negotiable securities or And chargea
paper, are bond fide payable at a place within the Province, l::;"l”xgdirfz‘;_
different from that at which they are discounted, the Bank may 1ain cases.
also in addition to the discount, receive or retain an amount
not exceeding one half per centum on the amount of every such
note, bill or other negotiable security or paper, to defray the ex-
penses of agency and exchange attending the collection of every
such note, bill, or other negotiable security or paper ; and the May charge
Bank may charge any note or bill held by and payable at the :’;l}fcgg’::’f‘f_
Baank, against the deposit account of the maker of such ncte or counts in cor-
acceptor of such bill, at the maturity thereof; any law, statute @iz cases.
or usage to the contrary notwithstanding.

XXI[II. The bonds, obligations and bills, obligatory and of Bonds, &c., of
credit, of the Bank, under the common seal, and signed by the the Bank how
President or Vice-President, and countersigned by the *ignable:
Cashicr, or other officer appointed by the Bank, which shall be
made payable to any person or persons, shall be assignable by
endorsement under the hand or hands of such person or persons,
and of his or their assign or assigns, and so as absolutely to
tranafer and vest the property thereof in the several assigns,
successively, and to enable such assign or assigns to bring and
maintain an action or actions thereon, in his or theirown name
or names ; and signification of any such assignment by endor-
sement shall not be necessary, any law or usage to the con-
trary notwithstanding ; and bills or notes of the Bank, signed And its bills
by the President or Vice-President, or by a Cashier or other ““ﬁ "°‘°“a}“°‘
officer appointed by the Bank in that behall, promising the ""°* %%
paywment of money to any person or persons, or to his or their
order,ortothe bearer, though not underthe common seal, shall be
binding and obligatory upon the Bank, and shall be assignable
and negotiable in like manner as if they were made and
issued by a private person in his natural capacity.

XXIV. The notes and bills of the Bank made payable to Bank-notes to
order, or to bearer, and intended for general circulation, whe- be payable at
ther the same shall 1ssue from the chief place or seat of business ¢ Place of

. Y date.
of the Bank in the city of Montreal, or from any of the Branches
or Agencies, shall be payable on demand, in specie, ut the
place where they bear date ; and a suspension of payment on Suspension for
demand, 60 days to
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demand, in specie, at any such place, of any such notes or bills
of the Bank, shall, if the time of suspension extend to sixty
days, consecutively orat intervals within any twelve conse-
cative months, operate as, and be a forfeiture of the Incorpora-
tion, and of all the privileges of the Incorporation of the Bank.

XXV. The total amount of the bank-notes and bills. of the
Bank, of all values, in circulation at any one time, shall never
exceed the aggregate amonnt of the paid up capital stock of
the Bank, and-the gold and silver coin and bullion, and
debentures or other securities, reckoned at par, issued or
guaranteed by the Government under the authority 8f the Legis-
lature of this Province, on hand ; and of those bank-notes and
bills in circulation at any one time, not more than one fifth of
the said aggregate amount shall be in bank-notes or bills under
the nomiral value of one pound currency each ; but no bank-
note or bill of the Bank, under the nominal value of five
shillings, shall be issued or put in circulation.

XXVI. The total amount of the debts of the Bank shall, at
no time, exceed three times the aggregate amount of the paid
up capital stock, and the deposits in specie and Government
securities for money ; and in case of excess, the Bank shall
forfeit their Incorporation, and all the privileges thereof; and
the Directors under whose administration the excess shall
happen, shall be liable, jointly and severally, for the same, in
their private capacities, as well to the Shareholders, as to the
ereditors of the Bank ; and an action or actions in this behalf
may be brought against the Directors, or any one or more of
them, and the heirs, executors and administrators of the Direc-
tors, or any one or more of them, and be prosecuted to jucdgment
and execution according to law ; but such action or actions
shall not exempt the Bank, or the lands and tenements, goods
and chattels of the Bank, from being also liable for the excess :
Provided always, that if any Director, present at the time of
contracting any such excess of debt, do forthwith, or if any
Director absent at the time of contracting any such excess of
debt, do within two days after he shall have obtained a know-
ledge thereof, enter on the minutes or register of proceedings
of the Directors, his protest against the same, and do, within
eight days thereafter, publish such protest in at least two news-
papers published in the city of Moutreal, such Director may
thereby, and not otherwise, exonerate and discharge himself,
his heirs, execntors and administrators, from the liability afore-
said, any thing herein contained, or any law or nsage to the con-
trary notwithstanding ; but such publication shall not exonerate
any Director from his liability as a Shareholder.

XXVI. In the event of the property and assets of the Bank
becoming insufticient to salisfy the liabilities thereof, the Share-
holders, in their private or natural capacities, shall be liable
for the deficiency, but to no greater extent than double the

amount
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amount of the paid up capital, that is to say : the liability of

each Shareholder shall be limited to the amount of his share or
shares of the capital stock, and a further sum of money equal

in amount thereto : Provided always, that nothing in this section p,yiso.
contained shall be construed to alter or diminish the additional
liabilities of the Divectors of the Bank, in this Act mentioned

and declared.

XXVIII. The Bank are hereby declared liable for all the puak to have
debts and Habilities of the several corporationts and association the richts and
mentioned in the thirtieth section of the Act of Incorporation in L‘r“b"‘"l‘fs a0

. . . ued Defore

the first section of this Act mentioned ; and are also hereby 1 &5 V.. 98,
empowered, in their own corporate name, to recover and hold,

as their own, all the property, real and personal, of the said
corporations and association, and all the debts remaining due

thereto respeetively ; the said corporations and association being

hereby declared to have been and to be, respectively, merged

in the corporation by the said Act of Incorporation and this

Act constituted. '

XXIX. Within the first three weeks of every montk, the Monthly state-
Directors shall make up and publish in the Carada Gazelle, ments to be
and shall, if required, also transmit to the Governor, a statement ]':S;L'ff"d pob
of the assets and liabilities of thc Bank on the last day of the
preceding month, in the form of ‘the Schedule B hereunto an-
nexed, and if at any time required by the Governor, shall
verify any such statement by the production of the balance-
sheets from which the same shall have been compiled ; and &overnor may
furthermore, shall; when required, furnish the Governor with .’e'fl“i'e further
such {urther information respecting the state and proceedings ‘"™
of the Bank, and of the several Branches and Agencies thereof,
as the Governor may reasonably see fit to call for: Provided Proviso.
always, that the balance-sheets, and the further information so
furnished shall be held by the Governor to have been, 2nd to be
so furnished, in strict confidence that the same shall not be
divulged or made public, and that nothing herein coutained
shall authorize the Directors to make known to the Governor,
the private account of any person having dealings with the
Bank.

XXX. The Bank shall not, at any time whatever, directly or Bank not to
indirectly, advance orlend to, or for the use of, any foreign é’f{"" e ag
Prince, Power or State, any sum or sums of money, or any g,eign kta
securities for money ; and if any such unlawful advance or
loan be made, then, and from the time of making the same, the
Bank, as a Corporation, shall be dissolved, and all the powers,
authorities, rights, privileges and advantages hereby granted,
shall cease and determine ; any thing in the aforesaid Act of
Incorporation or in this Act to the contrary notwithstanding. /

XXXI. It shall be the duty of the Directors of the Banlk to One tenth of
invest, and keep invested at all times, in Debentures of this “,‘e.“a[“ll 8
Provi_nce, capital to be
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invested in  Province, payable within the same, or secured on the Con-
Provincial  golidated Municipal Loan Fund, one tenth part of the whole
debenturse.  1,2id up Capital of the Bank, and to make a return of the num-
bers and amount of such Debentures, verified by the oaths and
signatures of the President and Chief Cashier or Manager of
the Bank, to the Inspector General, in the month of January of
Penalty for ~ each year, under the penalty of the forfeiture of the Charter of
“hel the Bank, in default of such investment and return.

What shallbe XXXII. The several public notices by this Act required to

Public Notice. be given, shall be given by advertisement in two or more of the
newspapers published in the City of Montreal, and in the
official newspaper called The Canada Guzelle.

Search may ~ XXXIIL. On complaint made upon the oath of one credible
be made for  person, to the effect that there is just cause to suspect that any
counterfeit  person is or has been conceined in making or counterfeiting

note: - . . 0
terial for com. DY bank-notes or bills of the Bank, any Magistrate may, by
terfeiting.  warrant under his hand, cause the dwelling-house, room, work-

shop, out-house or other building, yard, garden or other place,
where such person shall be suspected of carrying on such
making or counterfeiting, to be searched ; and all such coun-
terfeit bank-notes and bills, and all such plates, dies, rolling-
presses, tools, instruments and materials used in, or apparently
adapted to, the making or counterfeiting of bank-notes or bills,
as shall be found therein or thereon, shall forthwith be carried
before the same, or any other Magistrate, who shall cause them
10 be secured and produced  upon any prosecution in relation
thereto in a Court of Justice, and the same, after being so pro-
duced in evidence, shall be defaced or destroyed, or otherwise
disposed of, at the discretion of the Court.

Recital. XXXI1V. And whereas it may be deemed expedient, that the
name or names of the person or persons intrusted and authorized
by the Bank to sign bank-notes and bills on behalf of the Bank,
should be impressed by machinery, in such form as may from
time to time be adopted by the Bank, instead of being sub-
scribed in the hand-writing of such person or persons respec-

_ tively ; And whereas doubts might arise respecting the validity

Names of per- of such notes and bills: Be it therefore further declared and

:3';::”&‘;‘1{{“‘{ enacied, that all bank-notes and bills of the Bank of Montreal,

notes may be ‘Whereon the name or names of any person or persons intrusted or

impressed by authorized to sign such notes or bills on behalf of the Bank, shall

::‘z"'mg‘*;g,’es ormay become impressed by machinery provided forthat purpose

valid, ke, by or with the authority of the Bank, shall be and be taken to be
good and valid, to all intents and purposes as if such notes and
bills had been subscribed in the proper hand-writing of the person
or persons intrusted and authorized by the Bank to sign the same
respectively,, and shall be deemed . and taken to be bank-notes
or bills within the meaning of all laws and statutes whatever ;
and shall and may be deseribed as bank-notes or bills, in all
indictments and all civil or criminal proceedings. whatsoever ;

any law, statute or usage to the contrary notwithstandir}x{g}.{ -
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XXXV. This Act shall be a Public Act, and shall be called pyplic Act.
and known as The Charter of the Bank of Montreal ; and the gyor Title,
Interpretation Act shall be applicable thereto. &,

XXXVI. The Act of Incorporation mentioned in the first Repeal of in-
section of this Act, and the several Acts subsequently passed consistent
in amendment of, orin additionto the same,in sofar as they are enactments.
repugnant to, or inconsistent with this Act, are hereby repealed.

XXXVII. This Act shall be and remain in force until the pyrotion of
first day of June, in the year one thousand eight hundred and this Act.
seventy ; and from that time until the end of the then next Ses-
sion of the Parliament of this Province, and no longer.

SCHEDULE A
Referred to in the foregoing Act.

For value received {rom I, (or we)
of do hereby assign and transfer unto
shares (on each of which has been paid pounds
shillings, currency, amounting to the sum of  pounds
shillings) in the Capital Stock of the Bank of Montreal, subject
to the rules and regulations of the Bank.

Witness my-(¢r our) (hand or hands) at the said Bank, this
day of in the year one thousand eight

hundred and
(Signature.)

I (or we) do hereby accept the shares above transferred.
Witness my (or our) (hand or hands) at the Bank, this
day of one thousand eight hundred and

(Signature.)

SCHEDULE B
Referred to in the foregoing Act.

Return of the average amount of Liabilities and Assets of the
Bank of Montreal on the / 18

LIABILITIES.

Promissory Notes in circulation not bearing interest.... £
RBills of Exchange in circulation not bearing interest....£
Bills and Notes in circulation bearing interest.........£
Balances due to other Banks..oo covveinienesireinn £
Cash deposits, not bearing interest..ovvevececovevees £
Cash deposits, bearing interest....... APIETI RO >

Total LiabHitieSeeeeveseesc£
19 ASSETS.
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ASSETS.

Coin and Bullion......cciiveervens e e by T
Landed or other Property of the Bank.......... T A
Government SECUIilies..ve cevesesessnsoscsns ssoscoed
Promissory Notes or Bills of other Banks.... o T et
Balances due from other Banks..cees coeerevecivesees®

Notes and Bills discounted. ... coueeunss e R Ame el
Other Debts due to the Bank, not included under the fore-
goitig heads.cciveiiabininisasoaeidesdonsnan veos £

Total ASSElSeeescecoessnceed

[Assented to 19th June, 1856.]

HEREAS the Quebec and St. Francis Mining and

_ Explorigg Com fpany have prayed for certain amendments

or a reduction of their Capital Stock, to

facilitate their opégations, and it is expedient to grant the prayer

of their Petition : Therefore, Her Majesty, by and with the advice

and consent of the Lejsislative Council and Assembly of Canade,
enacts as follows:

1. The Capital Stock which the said Company are authorized

Company in- to hold in and by the Act'yf the now last Session, intijtuled,
corporated by g Act to incorporate the tiyebec and St. Francis Mining and

18 V. ¢. 47,
increased,

Proviso.

Section 8 of
the said Act,
amended.

Section 12 of
the said Aect,
amended,

Exploring Company, is hereb¥, reduced to twenty-seven “thou-
sand pounds currency, divided “into thirty-six thousand shares
of fifteen shillings each : Provided,always, that the said Capital
Stock may be increased to fifty-fdyr thousand pounds in the
manner provided in the eighth segtion of the said Act as
amended by this Aect.

{1. The said eighth Section is hereby ended by substitut-
ing the words “ twenty-seven ” for the worlls ¢ thirty-six,” and
the words  fifty-four” for the words “ severty-two,” wherever
they occur in the said section.

1I1. The twelfth Section of the said Act is heteby amended
by striking out the words, *“not less‘than three nokmore than
five,” where they occur in the said Section, and by substitut-

ing 'therefor the words “a qualified person, or two, thrée, four or
ﬁve » and by inserting after the words “ next following kction
in the said Section, the words, ‘“and to fill any such vachncies

ber
¢ of Directors, so that the number of the Directors of the said
“ Company shall be not less than three nor more than five.”

Iv.









