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Bank of Montreal, Hong Kong Branch
Bank of Montreal, FE5T

Financial Disclosure Statements as at 31 October 2022

RE|2022610H31 H L2 ERMEER

Section A - Branch Information R - ek
(Hong Kong Branch only) FESTT
Income Statement HAER
Year Ended Year Ended
31-10-2022 31-10-2021
SEHER 2HEEE
20224E10A 318 20214%10A31H
HKD'000 HKD'000
BT BT
Interest income FIRULA 602,402 219,889
Interest expense FIRZH (570,478) (111,931)
Net interest income HFBUWA 31,924 107,958
Other operating income Hfssg A
CG;.lrr; ‘1:22 losses arising from trading in foreign s S B T MR B S R 106,779 51,625
Gains less losses arising from trading in interest e ) i R
rate derivatives R EFIFRETE TR RS (22,250)
Gains less losses on securities held for dealing FEREIER R BYIRFESRE (,130) Qo)
purposes il ’
Net fees and commission income ERRAESEAEE 8,284 28,267
Others HAh 216,954 343,201
Total operating income GREBI A 338,561 531,031
Operating expenses TERE
Staff expenses BB (148,447) (317,053)
Rental expenses fHERA (15,622) (48,759)
Other Expenses HAhRAST (67,615) (94,208)
Total operating expenses SERBRRE (231,684 (460,020)
Impairment losses and provisions for impaired BEBA R BT REE R EWEHETZ 349 13,376
loans and receivables HEH SR ’
Profit before taxation R AR 107,226 103,281
Tax expense TRHERAZ - 9,630
Profit after taxation RS FIE 107,226 112,911




Bank of Montreal, Hong Kong Branch
Bank of Montreal, FHEDT

Balance Sheet

Assets

Cash and balances with banks

Amount due from Exchange Fund

Placements with banks which have a residual
contractual maturity of more than one month
but not more than 12 months

Amount due from overseas offices of the
institution

Trade bills

Loans and receivables
Investment securities
Property, plant and equipment

Collectively assessed provision for
impaired loans

Total assets

Liabilities

Deposits and balances from banks
Amount due to Exchange Fund
Deposit from customers

- Demand deposits and current accounts

- Time, call and notice deposits

Amount due to overseas offices of the institution

Issued debt securities
Other liabilities and provision

Total liabilities

HEARR

HE

B RIRfTEEER
TR NERE SRR

PERES4TEIRE B a8 5 B
HEH 208 A RSRIT K

TR B AR R AR

HAERE
BK R WK E
REH S

I ~ IREBE R
SOTHESRORE 4

REGHER

=iz

R SRTT R R AR
SRINERSHIBEH
BEER

- SRR EARIR S

- B A OB
BRI REVEE
E#TRAEEESES
Hitt ik EHE

Uitk

31-Oct-22 30-Apr-22
20224£10H31H 2022747304
HKD'000 HKD'000
AT AT
1,659,778 3,920,332
1,216 28,277
213,909 127,706
24,932,226 16,086,789
5,032,277 8,391,042
3,984,928 1,844,858
10,874,884 9,665,953
85,288 90,049
(517) (685)
46,783,989 40,154,321
29,695,083 27,474,801
2,823,956 4,055,160
8,140,077 8,213,716
3,197,218 -
2,927,655 410,644
46,783,989 40,154,321




Bank of Montreal, Hong Kong Branch
Bank of Montreal, FHEDTT

1)

2)

Additional Income Statement Information

Net fees and commission income
Fees and commission income

Fees and commission expense

Additional Balance Sheet Information

Loans and advances to customers

Other accounts and receivables
Amount receivable under reverse repos with
non-bank customers

- Others

Accrued interest receivable

Total

Other liabilities
Accrued interest payable
Other accounts payables

Total

HATRSIREDR

RBRIASHATFEE
ERRMAEWA

BRRMEHS

HAREAGRE

FA R
HEPIERRBIK

HAn B S FERRR

RIEMTE P ER R

e
- Eft

FEUZFIE

RvreH
FERTFIE
HAFEATIRRK
it

Year Ended Year Ended
31-10-2022 31-10-2021
ELEE 2EER
20224108318 20214£108318
HKD'000 HKD'000
T BETIT
8,284 31,443
- (3,176)
8,284 28,267
31-10-2022 30-04-2022
20224£10A31H 2022548308
HKD'000 HKD'000
BT BETT
3,832,011 1,820,418
1,638,075 1,619,806
2,193,936 200,612
152,917 24,440
3,984,928 1,844,858
175,943 38,625
2,751,712 372,019
2,927,655 410,644




Bank of Montreal, Hong Kong Branch
Bank of Montreal, BT

3.) Loans and advances and other accounts

4.

5.

L

~

R BBl RR

Loans and advances to customers

As at 31 October 2022 and 30 April 2022, there are no loans and advance to customers outstanding.

B PR

$20228£10 331 H R022F4 H30H » RTHIREHE FHERREGK

31-10-2022

20224F10A31H

HKD'000
AW

30-04-2022
2022£F4A30R

HKD'000
ARt

As at 31 October 2022 and 30 April 2022, there are no loans and advance (to customers, banks and other financial institutions) or other assets which are overdue more
than 3 months or rescheduled nor any repossessed assets.

120224F10831 B R202F4F30E » ATHEARMIER=EANREEARENEF - 4T - AMUSRMSRENTIRMEE - ATTERRERE -

Geographical and counterparty analysis of international claims

HEE S R R B Sy B O

Major international claims or claims amounting to 10% or more of the aggregate intemational claims are disclosed as follows:

TR RS IA R RIS EEN10% - BREAT ¢

Equivalent in millions of HKD

As at 31 Oct 2022

Developed countries
of which
- Canada
- United States

Offshore centres
of which
- Singapore

Developing Asia Pacific
of which
- China

As at 30 Apr 2022

Developed countries
of which
- Canada

Offshore centres
of which
- Singapore

Developing Asia Pacific
of which
- China

BEREYERT
2022£E10F 31

EHERR
Hep
- IpER
-=H

BERRL
Hp
- B

FRPAEE M
Hep
- e

2022 30

CHEER
Hep
Sl V N

B,
o
-FE

B AVEEHE
H
-PH

Non-bank private sector
FEERITRAN B
Official Non-bank financial Non-financial

Banks Sector institutions private sector Others Total

BT BAEE | JHRTERMEE | JEERAEARRE HAth sk
22,894 6,911 - 22 - 29,827
22,260 - - - - 22,260
545 6,371 - 22 - 6,938
192 7,958 - - - 8,150
14 7,958 - - - 7,972
5,509 - 9 - - 5,518
5,059 - - - - 5,059
16,572 406 1,234 - - 18,212
16,281 - - - - 16,281
2,794 7,502 - - - 10,296
375 7,502 - - - 7,877
9,006 95 387 - - 9,488
7,581 95 - - - 7,676

The above geographical disclosure of international claims is based on the location of the counterparty after adjusting risk transfer described in the return of international

banking statistics (MA(BS)21).

bR (A 7 SIS AR < <BERESRA T SRR T R > (MABS 2 F R SR AT BB A% TR Fialde




Bank of Montreal, Hong Kong Branch

Bank of Montreal, F&E401T

6,) Currency Risk

Equivalent in millions of HKD

Asat 31 Oct 2022

USD
GBP
IPY

CAD
CHF
AUD
SGD
NZD
Others
Total

sat 3 r 2022

uUsD
GBP
JPY

CAD
CHF
AUD
SGD
NZD
Others
Total

nWER
HEREYEAT
1R20224£10H 318
Spot

Spot assets liabilities Forward purchases  Forward sales Net Option Position Net long (short) position

HEHE REaH BHEEA BUEEH AR EER RODIFHE
FETT 34,332 35,971 8,592 7,349 - (396)
A 11 - - - - 11
H 11 - 5 16 - -
EUE - 241 241 - - R
ARH 593 3,418 2,825 - - -
by 12 596 617 - 33
A - - - - -
BT 805 1,015 737 527 - -
Ei 8,005 81 60 7,984 - -
HPERT - 2,012 2,012 - R R
it : - - : - -
“est 43.769 43,334 15,089 15,876 - (352)

202254
Spot

Spot assets liabilities Forward purchases  Forward sales Net Option Position Net long (short) position

REHEE REAKE BEEA BHER L ] RODMUHE
=T 29,599 28,809 8,590 9,443 - (63)
g 12 - - . - 12
AE 593 (1) - 594 - .
BiiE 1 . - 1 - -
N 268 4,346 4,078 - - -
e 113 383 306 - - 36
B . - - . . -
BT 167 280 352 239 - -
ST 7,614 13 - 7,601 - -
@AM - 1,269 1,269 - R -
it : - . . - -
[ 38,367 35,099 14,595 17,878 - (15)

The basis of calculation for the above currency risk is based on the notional value set out in the retum “Foreign Currency Position” (MA(BS)6).
The net options position is calculated using the delta-weighted approach. We do not have structural positions as at 31 October 2022 and 30 April 2022.

LR RIS RIRE <<HHIEFRRRK>> MABS)S) FtteR BEE -
HRSEARIFPAEWEMAEARE. FTR20224E108318 k202254 A308 S MmEBHRLGESHE,



Bank of Montreal, Hong Keng Branch
Bank of Montreal, T#&E51T

7.) Off-balance sheet exposures REEMEDIIMNYRIRTEE
31-10-2022 30-04-2022
20224108318 2022448308
HKD'000 HKD'000
AT BT
Contingent liabilities and commitments E(ZAE B &S
Direct credit substitutes E#FEEEREE - N
Trade-related contingencies B S AR ETEE 608,270 660,989
Other commitments EARE - -
608,270 660,989
Derivatives AETE
Exchange rate contracts EREL 15,489,237 17,826,554
Interest rate coniracts FIEEE 10,548,561 -
Other Hiir - -
26,037,798 17,826,554

The contractual or notional amounts of these instruments indicate the volume of transactions outstanding as of the balance sheet date. They do not

represent amounts at risk.

LR EEERRI ST RNSORARBEE A TERMT ONERRER  BEFSROVEERREARNE

31-10-2022 30-04-2022
20224F10A31R 20224F4A30H
HKD'000 HKD'000
BT T BT
Risk Exposure Information &R T HFTRSAA R
Derivatives FIETAAREE
Exchange rate contracts EREY (335,888) (42,847)
Interest rate contracts FlREEY (22,842) -
Other A - -
(358,730) (42,847)

The above derivatives, being the positive or negative mark-to-market value of the respective derivative contracts, represent gross replacement costs, as
none of these contracts are subject to any bilateral netting arrangements.

BLEFTE TR - HEFTETRAAORTEEERY FRENAREY HE  kARZESH EBNAGE  MZESOLEEEFREE
2% -



Bank of Montreal, Hong Kong Branch
Bank of Montreal, F&91T

8) Liquidity information
FEhEEDE

a) Average Liquidity Maintenance Ratio (LMR)
T RE R e

2022 2021

3rd Quarter ended 31 Jul
E=FFFEEZFETA3IA 136.43% 72.01%

4th Quarter ended 31 Oct
FINEEEEEZEI0H31H 173.35% 81.75%

Full-year ended 31 Oct
2EHANGSEZIOA31H 122.46% 63.78%

The average LMR for the respective period from January 2015 onwards is the arithmetic mean of each calendar
month’s average LMR calculated in accordance with the Banking (Liquidity) Rules.

FH20154E 1 B AEAREBIRIT R OREVERATE - B O REME G LR R BAAE AR REn &R
EEERAT BT L% -

The ratio for the Quarter is a 3-month average while the ratio for half year is a 12-month average.

FERER =@ RSB e FIREEE T+ —E AR,

b) Governance

Liquidity and Funding Risk is the potential for loss if the Enterprise/HK Branch is unable to meet financial
commitments in a timely manner at reasonable prices as they fall due.

The Branch adopts the Enterprise’s Liquidity and Funding Risk Principles articulated under the Corporate Policy
and the Corporate Standard as they pertain to HK Branch. It implements an effective process to identify, measure,
monitor, report, and manage liquidity risks and related liquidity and funding requirements, supported by
appropriate documentation, procedures, processes and systems as required by local regulators, Branch
Management Committee, Asia Asset Liability Management Committee (Asia ALCO), and Head Office.

The liquidity and funding requirements are managed in a manner that ensures the Branch meets all local statutory
requirements, internal risk limits and guidelines as specified in the Liquidity and Funding Policy.

b) B

RENEAE SRR e AR ERE RS TT A E R LS EBE R AT IR B T B LR R -
AR TREEEEECR R P EANE AL TRREMNEN RS R EERR - ZRANE S
#- HTEEEREE CDHEEEREEEZEERETIWER  AOTRBEENSUEITH - P8 - R
BRAGES » UL T ARG - 518 - A - EREERe iR AR ESREER
¥ -

FEOTRARRNREM EE A R ETFAAMEAEER - NEEIRIRERIES] -



Bank of Montreal, Hong Xong Branch
Bank of Montreal, F#&5{T

8)

Liquidity information (Cont'd)
FRENERDR (8D

¢) Funding strategy

Funding is managed prudently and locally to meet operating requirements for the Branch. To secure the funding
stability, the Bank aims to maintain a diversified funding profile and a strong customer relationship management
to support an effective funding capacity. Sufficient highly liquid assets are maintained to meet financial
commitments in a timely manner at reasonable prices as they fall due, even in times of stress.

c) B

EHTHENEENERESEANMBELURR 2THVEEREX - AT XRHESRE  FTBIIRE
LZIUERLERE - YR RFNFFAGEE - DRERARHIREET - AMTIRE e aERERE
EE, WA H D SEER KRBT RS, VAR IR R -

d) Liquidity risk mitigation techniques

Internal limits and guidelines on various liquidity indicators are monitored at an appropriate interval to ensure the
liquidity risk of the Branch is properly managed. The internal limits and guidelines are subject to review on a
regular basis. There is defined role and responsibility of different parties in the exception and escalation process
on both the limit and guideline excess approval and limit and guideline change approval. Special review on an ad
hoc basis will also be required when it is deemed necessary, Liquidity and funding management reporting is
provided on a timely basis and of sufficient quality and integrity so that it can be relied upon for decision making.

d) e R R R

RO EEREMEIE RN SR RIES [EE E B ETEN - RS ERGEIEEEE - ¥
WERIREE S5 (AT S BT EIER - RIS B E D R RIS (B A L ERE B
B CREFEETABNER - MAESERETA TSR - ATIE REEEETE
HESRENMERE RS EHBFERARKE -

e) Stress Testing

Internal limits and guidelines on various liquidity indicators under normal and stress conditions are monitored at
an appropriate interval to ensure the liquidity risk of the Branch is properly managed. For Stress testing, the
Branch relies on a stress framework based on prudent assumptions that satisfies local regulatory and internal
requirement. Where necessary, enterprise assumptions are supplemented with local assumptions to satisfy local
requirements.

e) EEJIHIE
EEERSEEEA - SIEERBIGRE T SERE M EN A SIREIRER S TSIE » DHAREHEEE

STNREINERR - FBITEIEEER TEER AR - ZERTER EMERNASER -
R SRR S ARG - DR AR -



Bank of Montreal, Hong Kong Branch
Bank of Montreal, FEO1T

8)

Liquidity infoermation (Cont'd)

FEpiEFEE (3D

f) Contingency funding plan

The Enterprise maintains an integrated Liquidity & Funding and Capital Contingency Plan which acts as the operating plan
document in the event of a crisis situation. The Plan covers emergency contingencies such as roles and responsibilities, ctisis
management procedures and emergency contact lists as well as the trigger indicators and key management actions and options. The
Plan operates in conjunction with the Enterprise’s overall Business Continuity Management framework and is integrated with the

Branch Recovery Plan.

) BEERE

EEE—ATERENY - BLSNERESHE  ESERIRENE - AETERHEREBHEUE - AFTRRERS
- PnEERE  AREEERF - BEMEAVIRUERSHEE - SEBHERERITE - SRSt RI%E
BN ETEER BT - WRASTTHESEENE— -

Liquidity Gap  FighiiR24E

As at 31 Oct 2022

Assets BE

Balances with Banks and Loans
(including head office and overseas
branches)

RITE R R RIEESNIER)

Trade bills
EHER

Scecurities

B

Customer Loans and receivables
B PHIRRRAER

Other assets

HiAE

Collectively assessed provision for
impaired loans
EREETS BB E R

Liabilities & &

Deposits and balances from banks
(including head office and overseas
branches)

BRSRIT B A R RIEEI MRS
)
Deposit from customers

BFEER

Issued debt securities

E#TRAREBRGSES

Other liabilities and provision
Hitra RS

On Balance Sheet Gap
HEAERNSER

Off Balance Sheet Gap
HAEEBERIINSE

#20224£10H31H HKD'000 /&% 7T
Within 1 Month  1-3Months 3 -6 Months 6 - 12 Months Undated Total
HEAMEE3 MEAMLEZES 6EAMEZE]L
1 ' 2 4
ERELS] HA B = BREF GEE]
7,614,989 6,327,852 5,333,939 7,530,349 26,807,129
1,500,686 3,453,187 62,850 15,554 5,032,277
10,874,884 - - - 10,874,884
2,685,245 1,143,011 60,712 71,706 109,542 4,070,216
- 517 317)
22,675,804 10,924,050 5,457,501 7,617,609 109,025 46,783,989
19,785,390 4,129,792 3,158,958 10,761,020 37,835,160
1,740,529 1,083,427 - - 2,823,956
- 2,707,402 489,816 3,197,218
2,253,954 143,140 130,824 291,286 108,451 2,927,655
23,779,873 5,356,359 5,997,184 11,542,122 108,451 46,783,989
(1,104,069) 5,567,691 (539,683) (3,924,513) 574
(43,841) (41,036) (100,028) (201,503) (386,408)




Bank of Montreal, Hong Kong Branch
Bank of Montreal, EFE51T

8) Liquidity information (Cont'd)
FEEER (@D

Liquidity Gap  FiEhid $seg

As at 31 Oct 2021

Assets FEE

Balances with Banks and Loans
(including head office and overseas
branches)

SRET4EER B RR(BEILBINRER)

Trade bills

ERER

Scecurities

Eed

Customer Loans and receivables
B HYERRGR

Other assets

HirgE

Collectively assessed provision for
impaired loans

AN SRR

Liabilities & &

Deposits and balances from banks
(including head office and overseas
branches)

H ARSI TR R EEEINE

B2

Deposit from customers

EFER

Other liabilities and provision
HittaHrEHES

On Balance Sheet Gap

REARRWFER

Off Balance Sheet Gap
BEAERMINEESR

9.) Remuneration System

FrmEE

F20214£10531 5 HKD'000 /7% F 7t
Within 1 Month 1-3Months 3-6Months 6-12Months Overl Year Undated Total
WERAMEZ3 3EAMEEe 6EFLLEE]
1R E 5 E
HEAR EA B & B ] EL L]
9,514,266 7,883,961 1,986,254 3,674,103 - - 23,058,584
1,820,474 4,416,823 3,524,532 3,449,861 - - 13,211,690
6,916,235 - - - - - 6,916,235
2,456,423 25,023 4,980 8,741 - 163,767 2,658,934
R _ . R - (860) (860)
20,707,398 12,325,807 5,515,766 7,132,705 - 162,907 45,844,583
19,181,151 9,948,884 6,486,931 1,072,536 - - 36,689,502
3,028,298 934,135 3,111,560 1,555,780 - - 8,629,773
270,877 67,543 23,420 857 - 162,611 525,308
22,480,326 10,950,562 9,621,911 2,629,173 - 162,611 45,844,583
(1,772,928) 1,375,245 (4,106,145) 4,503,532 - 296 -
2,404 18,703 1,147 5,060 - - 27,314

In respect to the disclosure requirement under HKMA's Supervisory Policy Manual CG-5 {Guideline on a Sound Remuneration
System), please refer to the Bank's annual report.

&SR EE R ERRT MCG-sEHENFHMHEES DEVIERER - F2RERITZER]

10



Bank of Montreal, Hong Kong Branch
Bank of Montreal, F#5{T

Section B - Bank Information
(Consolidated basis)

(I) Capital and capital adequacy
Shareholders’ equity

Capital adequacy ratio

The capital adequacy ratio is computed in accordance with Basel III Capital Accord.

BEAEERERBEERE G E =AERS -

(II) Other financial information

Total assets
Total liabilities
Total advances

Total deposits (including Deposits
and balances from banks)

Pre-tax profits

ZE - SRTHROR
EERP)

REREAF R

AR E LS
BARFE R

HAR B3R

HBaR

SRR (TR RER

TR FEER)

HiRUEF

31-10-2022
2022££10A318

CAD Million
I EET

71,038

20.7%

31-10-2022
20224F10H31H

CAD Million
InEEET

1,139,199
1,068,161

553,956

769,478

Year ended
31-10-2022
2EER
20228108318

CAD Million
IEESETT

17,886

30-04-2022
2022404 A308

CAD Million
ILEI=R Yrw

65,592

19.7%

30-04-2022
20224E04H308

CAD Million
I EET

1,041,565
975,973

504,726

713,714

Year ended
31-10-2021

SEER
20214108318

CAD Million
I EET

10,258

11



Bank of Montreal, Hong Kong Branch
Bank of Montreal, FHH/)T

Statement of compliance

b S L]

To the best of my knowledge, this Disclosure Statement is in compliance with the Banking (Disclosure) Rules and Supervisory Policy Manual
on “Guideline on the Application of the Banking (Disclosure) Rules™.

FENA  FARBREERBMTREERARSRHEERFENEEBERTMA T RITREEE)RARIERES ) TRER

Hodson Wang
Alternate Chief Executive &1 TELEE;

12



