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Independent auditor’s report

(English translation of a report originally issued in Korean)

The Stockholders and Board of Directors
Hana Financial Group Inc. and its subsidiaries

Opinion

We have audited the consolidated financial statements of Hana Financial Group Inc. and its subsidiaries
(collectively referred to as the "Group"), which comprise the consolidated statement of financial position as of
December 31, 2025, and the consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended,
and the notes to the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2025, and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards as adopted by the Republic of Korea ("KIFRS").

We have audited the Group's internal control over financial reporting ("ICFR") as of December 31, 2025 based
on the Conceptual Framework for Design and Operation of ICFR established by the Operating Committee of
ICFR in Korea, in accordance with Korean Standards on Auditing ("KSA"), and our report dated February 27,
2026 expressed an unqualified opinion thereon.

Basis for opinion

We conducted our audit in accordance with KSA. Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in the Republic of Korea, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.

1. Assessment of the allowance for credit losses for loans measured at amortized cost

Reason for determining the matter as a key audit matter

As discussed in Note 16 to the consolidated financial statements, the Group recognized an allowance for credit
losses using the Expected Credit Loss (ECL) impairment model for loans at amortized cost amounting to ¥
3,159,801 million as of December 31, 2025. A lifetime ECL is recognized for those loans that have experienced

a Significant Increase in Credit Risk (SICR) since initial recognition or are credit impaired, otherwise a 12-month
ECL is recognized. The Group measures ECL allowances on an individual basis for individually significant loans
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which are credit impaired and for those which have experienced a SICR after initial recognition and demonstrate
certain other high risk indicators (for example, debt restructuring or complete capital impairment). The individual
assessment involves judgement by the Group in estimating the future recoverable cash flows, including the value
of related collateral. The allowance for credit losses for other loans is measured on a collective basis. For these
loans, the Group measures ECL based on its estimates of the Probability of Default (PD), the Loss Given Default
(LGD) and the Exposure at Default (EAD) as well as the impact of Forward-Looking (FL) information. In
measuring expected credit losses, we apply the estimated probability of default by asset group and loss given
default by recovery type, considering various factors such as collateral, the type of instruments and borrowers,
credit ratings, portfolio size, and recovery periods, etc. For the loans measured on a collective basis, one of the
relevant inputs for determining PD is the internal credit risk rating of the borrower. The internal credit risk rating
of the borrower is defined by the Group using quantitative and qualitative factors and the assessment on
qualitative factors involves a higher degree of judgment. We identified the following risks as the key audit matter
related to the measurement of the allowance for credit losses, considering the likelihood of misstatement, the
extent of management judgment involved and the potential impact of the risks:

- risk that the allowance for credit losses may be misstated due to overstatement or understatement of the value
of collateral when estimating the future recoverable cash flows for individually assessed allowance for credit
losses

- risk that the allowance for credit losses may be misstated due to errors or frauds regarding the assessment

of quantitative and qualitative factors in determining the borrower's internal credit rating, the estimation of
Probability of Default (PD) and Loss Given Default (LGD), and the incorporation of Forward-Looking (FL)
information for collectively assessed allowance for credit losses

How the key audit matter was addressed in the audit
Our audit procedures to address the key audit matter included the following:

- We assessed controls related to the estimation of the future recoverable cash flows in measuring individually
assessed allowance for credit losses and controls over the models used to estimate Probability of Default (PD)
and Loss Given Default (LGD) and to calculate the impact of Forward-Looking (FL) information for collectively
assessed allowance for credit losses.

- We assessed controls related to the assessment of qualitative factors used in determining the borrower's
internal credit rating and controls over the completeness and accuracy of the quantitative information used in
determining the internal credit rating. We also assessed controls over the process by which the quantitative and
qualitative information is incorporated into determining the internal credit rating, with the assistance of specialists.

- We assessed the reasonableness of the future recoverable collateral cash flows presented by the Group using

the Group's internal information and by using the independently obtained external information for samples
selected in relation to the estimation of the future recoverable collateral cash flows for individually assessed
allowance for credit losses.

- We assessed the methodology used to estimate Probability of Default (PD) and Loss Given Default (LGD)
and the method of incorporating Forward-Looking (FL) information in measuring collectively assessed allowance
for credit losses. We also recalculated, on a sample basis, the Probability of Default (PD) and Loss Given Default
(LGD) reflecting Forward-Looking (FL) information, with the assistance of credit risk specialists possessing
relevant expertise and knowledge.

- We verified whether the credit ratings of loans measured for credit loss allowances on a collective basis were
assessed in accordance with the criteria established by the Group, on a sample basis.
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2. Fair value measurement of derivatives and derivative-linked securities classified as Level 3 in the fair
value hierarchy and subject to internal valuation

Reason for determining the matter as a key audit matter

As described in Note 5 to the consolidated financial statements, the Group classifies a financial instrument
measured at fair value as Level 3 in the fair value hierarchy and discloses it accordingly when significant inputs
affecting the fair value measurement are based on the unobservable market data. In particular, KEB Hana Bank
and Hana Securities Co., Ltd., subsidiaries of the Group, measure the fair value of certain derivatives and
derivative-linked securities classified as Level 3 through their internal valuation systems. As of December 31,
2025, such derivatives are recognized as derivative assets of ¥ 42,563 million and derivative liabilities of ¥
371,859 million. In addition, such derivative-linked securities are recognized as financial assets at fair value
through profit or loss of ¥ 40,498 million and financial liabilities designated at fair value through profit or loss of
¥ 3,953,221 million. In order to measure these financial instruments, the Group uses valuation techniques such
as option pricing models, etc. which require various inputs and assumptions depending on the characteristics of
the financial instruments.

We identified the following risk as the key audit matter related to the valuation of derivatives and derivative-linked
securities classified as Level 3 and subject to internal valuation, considering the likelihood of misstatement, the
extent of management judgment involved and the potential impact of the risk:

- Risk that the fair value of derivatives and derivative-linked securities may be misstated due to inappropriate
selection or application of valuation techniques, unobservable inputs (such as volatility of the underlying assets,
correlation, regression coefficients and discount rates) and related assumptions.

How the key audit matter was addressed in the audit
Our audit procedures to address the key audit matter included the following:

- We assessed the Group's controls over its procedures for fair value measurements. These controls included
controls related to the valuation techniques for Level 3 derivatives and derivative-linked securities and controls
over the determination and application of unobservable inputs and related assumptions.

- We assessed the valuation techniques and unobservable inputs applied to certain contracts and compared
the resulting fair values with those measured by the Group, with the assistance of valuation specialists
possessing relevant expertise and knowledge.

Other matters

The consolidated financial statements of the Group for the year ended December 31, 2024 were audited by
Deloitte Anjin LLC in accordance with KSA, whose report dated February 28, 2025 expressed an unqualified
opinion thereon.

Responsibilities of management and those charged with governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with KIFRS, and for such internal control as management determines is necessary to enable the
preparation of the consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Group's financial reporting process.
Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with KSA will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with KSA, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor's report is Tae-Gu Kang.

Eonit oy o fng

February 27, 2026

This audit report is effective as of February 27, 2026, the independent auditor's report date. Accordingly,
certain material subsequent events or circumstances may have occurred during the period from the date of
the independent auditor's report to the time this report is used. Such events or circumstances could
significantly affect the accompanying consolidated financial statements and may result in modifications to this
report.
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HANA FINANCIAL GROUP INC.
and its subsidiaries

Consolidated financial statements
for each of the two years in the period ended December 31, 2025

" The accompanying consolidated financial statements, including all footnote disclosures,
have been prepared by, and are the responsibility of, the Group.”

Young-Joo Ham
President and Chief Executive Officer
Hana Financial Group Inc.
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Consolidated statements of financial position

as of Decenber 31, 2025 and 2024

Hana Financial Group Inc. and its subsidiaries

(Korean won in rrillions)

Accounts Notes Decermber 31, 2025 Decenter 31, 2024

Assets

|. Cash and due frombanks 5,6,8,10,12,57 43,339,918 40,404,953
. E;a;gcflﬁiif ,g:ss(ﬁ'geﬁsf_ff rvalue 56,7,8,10,13,17,18 73,008,647 70,637,666
" brouh over commepershe neoms (RCr) | S678101417.18 DS 610824
IV. Securities measured at amortized cost 5,6,7,8,10,15,17,18 30,855,819 34,077,051
V. Loans measured at anortized cost 5,6,7,8,10,16,17,22 434,222,513 403,384,381
M. Derivative assets used for heaging 5,6,8,10,18 109,277 163,267
V. Investrrents in associates and joint ventures 19 4,860,241 4,766,266
MII. Insurance contract assets 31 39,945 25,663
IX. Reinsurance contract assets 31 49,368 39,724
X. Property and equiprment 20,22 7,930,341 7,487,309
Xl. Investment properties 21 1,214,868 1,372,766
Xl. Intangible assets 23 1,072,497 1,046,157
Xl Net defined benefit assets 32 45,686 37,531
XV. Deferred tax assets 53 163,475 162,451
XV. Current incorre tax assets 53 54,408 71,410
XM. Non—current assets held for sale 24 36,429 43,676
XVII. Other assets 5,6,8,10,25 26,953,329 26,018,718
Total assets 674,590,676 637,847,513
Liabilities

|. Financial liabilities measured at FVTPL 5,6,7,8,10,18,26,27 32,628,528 34,647,766
II. Deposits 5,6,8,10,28 409,385,271 390,208,735
lll. Borowings 5,6,8,10,29 50,456,150 46,143,154
IV. Debentures 5,6,8,10,30 72,812,838 64,879,611
V. Derivative liabilities used for hedging 5,6,8,10,18 488,84 394,086
M. Insurance contract liabilities 31 5,668,141 5,551,383
MI. Reinsurance contract liabilities 31 7,268 7,703
MII. Net defined benefit liabilities 32 359,079 475,272
IX. Provisions 3 839,051 724,641
X. Deferred tax ligbllities 53 335,691 459,549
X.. Current incorre tax liabilities 53 760,254 352,554
Xl. Other liabilities 5,6,7,8,10,34 55,203,907 50,426,132
Total liabilities 628,945,122 594,270,586
Eaquity

|. Eouity attributable to the owners of the Parent 44,579,957 42,701,000

Conpany




Accounts Notes Decerrber 31, 2025 Decerrber 31, 2024
1. Capital stock 35 1,501,210 1,501,210
2. Hybrid equity securities 35 4,269,517 4,139,727
3. Capital sumplus 35 10,576,317 10,579,140
4. Capital adiustrrents 36 (548,563) (825,342)
5. Accunulated other cormprehensive loss 37 (909,399) (833,858)
6. Retained eamings 38 29,690,875 27,640,143
IIl. Non—controlling interests 1 1,065,597 875,907
Total equity 45,645,554 43,576,927
Total liabilities and equity 674,590,676 637,847,513

The accompanying notes are an integral part of the consolidated financial statements.



Consolidated statements of profit or loss and other comprehensive income

for each of the two years in the period ended Decerrber 31, 2025

Hana Financial Group Inc. and its subsidiaries

(Korean won in rrillions)

Accounts Notes 2025 2024
. Net interest incorre 40,41 9,163,436 8,761,000
1. Interest incorme 22,459,703 24,116,588
Interest incorre on financial assets measured
at FVOCl and anortized cost 21,269,663 23,035,298
Interest incorre on financial assets measured
at FVTPL 1,189,650 1,080,936
gi?;& |:corre on insurance and reinsurance 390 04
2. Interest expense (13,29,267) (15,355,583)
Interest expense on financial liabilities (12,947,642) (15,035,692)
e e (s10200
II. Net fees and conrission incorre 40,42 2,718,982 2,469,854
1. Fees and conTrission incorre 4,016,981 3,598,814
2. Fees and conmrission expense (1,297,999) (1,128,960)
lll. Net gain on financial assets measured at FVTPL 40,43,44 1,053,027 261,714
IV. Net gain on financial assets measured at FVOC| 40,45 246,940 220,765
! et 0% (746 (1620
\. Gain (loss) on derivative assets used for hedging 40 138,764 (65,769)
VII. Gain on foreign currencies transactions 40 140,439 797,143
MII. Net insurance service result 54,905 43,284
1. Insurance revenue 31 648,222 606,134
2. Insurance service expenses 31 (587,846) (551,984)
3. Reinsurance revenue 31 45,185 34,320
4. Reinsurance expenses 31 (50,656) (45,186)
IX. Insurance and reinsurance finance incorre (loss) (114) 37,559
X. Total operating incore 13,341,546 12,449,309
Xl. Provision for credit losses 40,47 (1,291,797) (1,236,505)
Xil. Net operating income 12,049,749 11,212,804
Xlll. General and adinistrative expenses 40,48 (4,687,598) (4,530,269)
XIV. Other operating income 40,49 1,018,948 933,558
XV. Other operating expenses 40,50 (3,030,201) (2,760,911)
XV. Operating inconme 5,350,898 4,855,182
XVIl. Non—operating income 108,050 196,983
2. Other non—operating income 51 189,760 331,167
3. Other non—operating expenses 52 (383,685) (488,058)




Accounts Notes 2025 2024
XVIII. Net incore before incone tax expense 5,458,948 5,052,165
XIX. Income tax expense 53 (1,422,310) (1,283,636)
XX. Net incomre for the year 4,036,638 3,768,529
XXI. Other comprehensive incorre (loss) for the year (92.500) 635,812
,net of tax
1. lterrs that may be reclassified subsequently (341,429) 751,746
to profit or loss:
Gain (loss) on valuation of debt securities
measured at FVOC| (229,662) 872,198
Exchange dlﬁgrences on translation of (22.991) 471271
foreign operations, net
Changes |n.cap|tal from gam (Io;s) on eqity (107.125) 035,731
method for investrrents in associates
Loss on valuation of net investrrent in hedges (14,584) (141,881)
Gain (loss) on valuation of cash flow hedges (158,927) 50,993
Insurance finance incorre (loss) 189,722 (233,393
Reinsurance finance incorre (loss) 2,148 (3,173
2. lterrs that will not be recIaSS|f|'ed 048.929 (115.934)
subsequently to profit or loss:
Gain on valuation of equity
securities measured at FVOCI 263,014 55,690
Effect of changes in the credit risk of financial
liabilities designated at FVTPL (469 1,381
Oﬁgnges in cau.taJ from Ipsses on equity method 1172 (483)
for investents in associates
Remeasurerrents of the defined benefit plan (14,793) (172,432)
XXII. Total conprehensive incorre for the year 3,944,138 4,404,341
XXIIl. Net incorre for the year attributable to: 4,036,638 3,768,529
Equity of the owners of the Parent Conpany 4,002,882 3,738,849
Non—controlling interests 1 33,756 29,680
XXIV. Total conprehensive incone for the year
attrioutable to: 3,944,138 4,404,341
Equity of the owners of the Parent Conpany 3,926,819 4,345,351
Non—controlling interests 1 17,319 58,990
XXV. Eamings per share 55
Basic eamings per share (Korean won) 13,954 12,629
Diluted eamings per share (Korean won) 13,954 12,629

The accompanying notes are an integral part of the consolidated financial statements.




Hana Financial Group Inc. and its subsidiaries

Consolidated statements of changes in equity

for each of the two years in the period ended Decentber 31, 2025

(Korean won in rillions)

Equity
) Accumulated attributable
. Hybrid . . ) Non—
Accounts Capital iy Capital Qautal other A Retalhed to the eofialia Total
stock - suplus | adjustrrents | conprehensive | eamings | owners of )
securities . interests
incorre (loss) the Parent
Conpany
As of January 1, 2024 1,501,210 3,606,048| 10,582,774|  (181,682) (1,291,177)| 25,126,145| 39,343,318 833,399| 40,181,717
Total corrprehensive incorre for the year - - - - 606,502| 3,738,849 4,345,351 58,990 4,404,341
Net incorre for the year - - - - -| 3,738,849| 3,738,849 29,680, 3,768,529
Other comprehensive income for the year - - - - 606,502 - 606,502 29,310 635,812
Gain (loss) on valuation of debt
securties in financial assets measured - - - - 373,324 - 373,324 (1.126) 372,198
at AVOCI
Gain on valuation of equity
securities in financial assets measured - - - - 55,650 - 55,650 - 55,650
at AVOCI
Exchaqge d|ffererjces on translation _ B _ _ 440,803 _ 440,803 30,468 471,271
of foreign operations
Changes in capital fromvaluation of
equity method investrrents in - - - - 235,248 - 235,248 - 235,248
associates
Loss on valuation of net investrrent _ B _ _ (141.881) | (141,881 )
hedges
Gain on valuation of cash flow hedges - - - - 50,993 - 50,993 - 50,993
Effect of changes in credit risk on
financial liabilities designated as - - - - 1,331 - 1,331 - 1,331
measured at FVTPL
Rermgsurenent of the net defined B _ B B (172.400) - 72,400 @ (172.432)
benefit plan
Insurance finance loss - - - - (233,3%3) - (233,3)) - (233,39%)
Reinsurance finance loss - - - - (3,173 - (3,173 - (3,173)
Transactions with owners: -| 533,679 (3634)| (143,660) - (1,374,034)| (987,649 (21,482)| (1,009,131)
Annual dividends - - - - —  (460,827)| (460,827) (2,384)| (483.211)
Quarterly dividends - - - - - (511,241)| (511,241) — (511,241)
Issuance of hybrid equity securities - 797,978 - - - - 797,978 - 797,978
Redenrption of hybrid equity securities - (264,299) (2,294) 1,592 - - (265,001) - (265,001)
PaidHn capital increases of subsidiaries - - (904) - - - (904) - (904)
Changes in shares of subsidiaries - - (436) - - - (436) (725) (1,161)
Dividends on hybid equity securities - - - - - (150,664)| (150,664 (18,641)|  (169,305)
Retirerment of treasury stocks - - - 251,627 - (251,627) - - -
Acauisition of treasury stocks - - - (3%,885) - - (396,885) - (396,835)
Others - - - 6 - 325 331 2638 59
Reclassification of equity securities _ B _ _ B _ _
measured at FVOC! (149,183) 149,183
As of Decenrber 31, 2024 1,501,210 4,139,727| 10,579,140|  (325,342) (833,858)| 27,640,143| 42,701,020 875,907| 43,576,927
As of January 1, 2025 1,501,210 4,139,727| 10,579,140|  (325,342) (833,858)| 27,640,143| 42,701,020 875,907| 43,576,927
Total corrprehensive inconre for the year - - - - (76,063)| 4,002,882| 3,926,819 17,319| 3,944,138
Net incorre for the year - - - - -| 4,002,882 4,002,832 33,756 4,036,633
Other conmprehensive incorre for the year - - - - (76,063) - (76,083 (16,437) (92,500)
Gain (loss) on valuation of debt




Eauity

Hybrid Accunulated attributable Nae
Accounts Capital iy Capital Cautal other ' Retalped to the sl Total
stock - sumplus | adjustrrents | conprehensive | eamings | owners of )
securities ) interests
incore (loss) the Parent
Conpany
securities in financial assets neasured - - - - (232,941) -|  (232,941) 3279 (229,662
at FVOCl
Gain on valuation of equity
securities in financial assets measured - - - - 263,014 - 263,014 - 263,014
at AVOCI
Excharpe dﬁffererjces on translation B a B B 3.110) B (3.110) (19.881) (22.991)
of foreign operations
Changes in capital fromvaluation of
equity method investrrents in - - - - (105,963) - (105,963) - (105,983)
associates
Loss on valuation of net investrrent _ B _ _ (14.584) | (14589 - (14589
hedges
Loss on valuation of cash flow hedges - - - - (158,927) - (158,927) - (158,927)
Effect of changes in credit risk on
financial liabilities designated as - - - - (464) - (464) - (464)
measured at FVTPL
Femeasurement of the net defined - - - - (14,959) - (14959 165 (14.799)
benefit plan
Insurance finance incormre - - - - 189,722 - 189,722 - 189,722
Reinsurance finance income - - - - 2,148 - 2,148 - 2,148
Transactions with owners: - 129,790 (2,823)| (223,221) - (1,951,628)| (2,047,882 172,371| (1,875,511)
Annual dividends - - - - - (504,691)| (504,691) (2,734)| (507,425)
Quarterly dividends - - - - - (748,921)| (748,921) - (748921)
Issuance of hybrid equity securities - 1,197,233 - - - - 1,197,233 348917 1,546,150
Redenption of hybrid equity securities —| (1,067,443) (2,557) - - - (1,070,000)| (149,578)| (1,219,578)
PaidHin capital increases of subsidiaries - - (266) - - - (266) 1 (265)
Dividends on hybrid equity securities - - - - - (166,976)| (166,976) (24,235)|  (191,211)
Retirerrent of treasury stocks - - - 530,900 - (530,900) - - -
Acquisition of treasury stocks - - - (7%4,121) - - (7%4,121) - (754,121)
Others - - - - - (140) (140) - (140)
Reclassification of equity securities B a B B a B B
measured at FVOCI 22 (522)
As of Decenrer 31, 2025 1,501,210 4,269,517| 10,576,317|  (548,563) (909,399)| 29,690,875| 44,579,957| 1,065,597| 45,645,554

The acconpanying notes are an integral part of the consolidated financial staterments.




Consolidated statements of cash flows

for each of the two years in the period ended Decentber 31, 2025

Hana Financial Group Inc. and its subsidiaries (Korean won in nillions)
Accounts 2025 2024
I. Net cash flows used in operating activities (1,962,471) (2,451,814)
1. Net incorre for the year 4,036,638 3,768,529
2. Adustents to reconcile net incorre for the year: (7,833,453) (7,584,910
Income tax expense 1,422,310 1,283,636
Interest expenses 13,296,267 15,355,588
Interest income (22,459,703) (24,116,588)
Dividend incorre (92,327) (107,546)
3. Adiustents to non—cash iters: 2,113,352 952,083
Net gain on valuation of financial assets measured at AVTPL (562,595) (737,909)
Net gain on disposal of financial assets rmeasured at FVTPL (160,155) (122,292)
Net gain on transaction of financial assets measured at FVOCl (225,587) (204,692)
Provision for credit losses on financial assets measured at FVOCI (391) 1,043
Gain on disposal of financial assets measured at anortized cost - 2
Esgsiiirc;z f;r ;rr:)/;rzsij 22 Sirecﬁt losses on financial assets (440) i
Net loss (gain) on derivative assets and liabilities used for hedging (138,764) 65,768
Net loss (gain) on foreign curency transactions 279,498 (468,606)
Provision for credit losses on loans and other assets 1,292,628 1,234,631
Depreciation and anortization 1,645,594 1,480,620
Share—based conpensation expenses 48,799 24,026
Provision for post—employment benefit obligations 203,260 183,456
Net gain on valuation of investrents in associates and joint ventures (301,975) (353,874)
e o o ot . i o s
Net loss on disposal of non—current assets held for sale 761 414
Net insurance result (54,791) (80,843)
Others 116,247 50,598
4. Changes in operating assets and liabilities: (7,752,620) (8,184,060)
Due from banks 878,176 (2,476,082)
Fnancial assets measured at FVTPL (held for trading) 2,359,279 (14,835,573)
Loans measured at amortized cost (86,503,270) (14,706,891)
Net defined benefit assets (8,155) 21,117
Investrents in associates and joint ventures (related to dividend) 58,757 83,229
Insurance contract assets - (17,945)
Reinsurance contract assets (11,654) (8,380)
Other assets (1,380,731) 1,718,434
Financial liabilities measured at FVTPL (2,359,617) 12,498,253
Deposits 23,483,663 11,362,343
Net defined benefit liabilities (340,290) (120,566)
Provisions (27,721 (184,587)
Insurance contract liabilities 419,157 (216,493)
Reinsurance contract liabilities (927) (3313)
Other liabilities 5,809,277 (1,341,126)
Net change in derivative assets and liabilities used for hedging (128,564) 43,520
5. Cash flows provided by operating activities: 22,203,083 24,088,171




Accounts 2025 2024
Interest received 22,098,481 23,980,965
Dividend received 104,602 107,206
6. Cash flows used in operating activities: (14,729,471) (15,491,627)
Interest paid (13,654,939) (14,633,654)
Income tax paid (1,074,532) (857,973)
II. Net cash flows provided by (used in) investing activities (3,946,069) 596,536
Net change in derivative assets and liabilities used for hedging (1,940) (51,960)
Net cash flows provided by acauisition (disposal) of subsidiaries 68,071 1,205,395
f;f;??;gﬁ?;’i:ji;ts rreasred at FVTPL (19,090,231) (14,215,710)
E’;(t)hceeretﬁs a:ﬁgddifzﬁ;i r<])g:)ﬁnanciad assets measured at FVTPL 17.696,563 12.721.118
Purchase of financial assets measured at FVOCI (34,292,704 (82,987,203
Proceeds fromdisposal of financial assets measured at FVOC 30,083,4% 33,002,295
Purchase of financial assets measured at anmortized cost (7,565,670) (3,030,914
Z;c;(t:eeds from redenmtion of financial assets measured at anortized 10,803,457 5,763,552
Acauisition of investrent in associates and joint ventures (55,285) (142,777)
Proceeds fromdisposal of investrrent in associates and joint ventures 94,784 154,106
Purchase of property and equipment (1,648,700 (2,000,280)
Proceeds from disposal of property and equiprent 313,388 205,204
Purchase of investrrent properties (60,970) (60,970)
Proceeds fromdisposal of investrrent properties 22,627 300,267
Acauisition of intangible assets (297,905) (323,263)
Proceeds fromdisposal of intangible assets 6,009 303
Net change in non—current assets held for sale 5794 17,556
Net change in guarantee deposit (26,853) 39,817
[Il. Net cash flows provided by financing activities 9,527,758 3,692,000
Net change in derivative assets and liabilities used for hedging 25,453 (22,459)
Net change in borrowings 5,065,648 780,782
Issuance of debentures 41,678,150 36,702,704
Rederption of debentures (85,065,530 (82,499,059
Repayrent of lease liabilities (208,333) (243,230)
Acauisition of treasury stocks (754,121) (396,885)
Paymrent of dvidends (1,253,612 (974,452)
Issuance of hybrid equity securities 1,197,233 797,978
Dividends on hybrid equity securities (166,976) (150,664)
Redermption of hylbrid ecuity securities (1,070,000) (265,000)
Net change in non—controlling interests 79,846 (87,715)
IV. Effect of exchange rate changes on cash and cash equivalents 179,219 1,293,228
V. Net increase in cash and cash equivalents ( | +11+l11+V) 3,798,437 3,129,950
M. Cash and cash equivalents as of January 1 32,766,660 29,636,710
MI. Cash and cash equivalents as of Decenrber 31 (Note 57) 36,565,097 32,766,660

The accompanying notes are an integral part of the consolidated financial statements.




Notes to the consolidated financial statements

December 31, 2025 and 2024
Hana Financial Group Inc. and its subsidiaries

1. Company Overview:

The general information on Hana Financial Group, Inc. ("HFG" or the "Company"
or the "Parent Company"), which is the controlling entity, and its controlled
subsidiaries (collectively, the "Group") under International Financial Reporting

Standards as adopted by the Republic of Korea ("KIFRS") 1110 is as follows:

1-1 HFG

HEG was incorporated on December 1, 2005, under the Financral Holding
Companies Act, in exchange for the entities' shares owned by the shareholders
of KEB Hana Bank, Hana Securities Co., Ltd., Hana TI Company Ltd. and Hana
Institute of Finance primarily to engage in the management of its subsidiaries,
which operate in the financial services industry or closely related sectors in the

Republic of Korea.

The capital stock amounted to W 1,021,281 million at the time of incorporation.
As of December 31, 2025, the capital stock amounted to W 1,501,210 million

due to stock dividends, stock exchanges and capital increase. Also, the Group's
common shares were listed on the Korea Exchange ("KRX") on December 12,
2005, and the Group's authorized common shares are 800,000,000 shares as of
December 31, 2025.



1-2 Scope of consolidation

Details of subsidiaries in scope of consolidation as of December 31, 2025 are as

follows:
(Korean won in nillions)
Ownership
Qlassification Country Major business (%9 Reporting date
(*1)
Subsidiaries of HFG:
KEB Hana Bank Korea Banking 100.0 | Decenter 31, 2025
Hana Securities Co., Ltd. Korea Financial investrrents 100.0 | Decerrber 31, 2025
HanaCard Co., Ltd. Korea Credit card business 100.0 | Decenrber 31, 2025
Hana Capital, Co, Ltd Korea Installment credit financing 100.0 | Decerrber 31, 2025
Hana Asset Trust Co.,Ltd Korea Real estate trust 100.0 | Decerrber 31, 2025
Hana Tl Corrpany Ltd. Korea System developrrent service 100.0 | Decerrber 31, 2025
Hana Savings Bark Korea Mutual savings banking 100.0 | Decerrber 31, 2025
Hana Life Insurance Co.,Ltd. Korea Life insurance 100.0 | Decerrber 31, 2025
Hana Insurance Co., Ltd. Korea Non-life insurance 100.0 | Decerrber 31, 2025
Hana Investors Services Conpany Korea Transfer agent 100.0 | Decerrber 31, 2025
Hana Altemative Asset Managerrent Co.,Ltd. Korea Asset managerrent 100.0 | Decerrber 31, 2025
Hena Ventures Inc. Korea New tectriology financia 100.0 | Decerrber 31, 2025
business
Investrent and managenent
Hana F&, Inc. Korea service for non—perforring loan|  100.0 | Decentber 31, 2025
("NPL") asset-backed securities

Finng inc Korea Other financial business 100.0 | Decerrber 31, 2025
Hana Altemative BlackRock QIP Trust No. 73 Korea Privately placed fund 33.3 Decerrber 31, 2025
Hana Altemative Infra Special Investrrent Private Trust No. 3-1 Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Infra Special Investrrent Private Trust No. 3-2 Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Infra Special Investrrent Private Trust No. 3-3 Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Infra Special Investrrent Private Trust No. 3-4 Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Special Investrrent Private Trust No. 100 Korea Privately placed fund 50.0 Decerrber 31, 2025
Hana Altemative Special Investrrent Private Trust No. 102 Korea Privately placed fund 44.4 Decerrber 31, 2025
Hana Altemative Special Investrrent Private Trust No. 108 Korea Privately placed fund 83.3 Decenber 31, 2025
Hana Altemative Special Asset Private Trust No. 126 Korea Privately placed fund 30.3 Decenber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 165 Korea Privately placed fund 58.0 Decenber 31, 2025
Hana Ventures New Technology Investrrent Association No. 4 Korea New ted;)r;c;li?]ge;isﬂnancial 100.0 | Decerrber 31, 2025
Hana Ventures New Technology Investrrent Association No. 6 Korea New tecmzliﬁggsﬁnancid 73.9 Decerrber 31, 2025
Hana Ventures New Technology Investrrent Association No. 7 Korea New tecrgzlizgésﬁnancia 100.0 | Decerrber 31, 2025
&wyﬁrﬁ;ﬂf &f?;gfemgztvi?gm Private Trust Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Frontier Private Investrrent Trust No. 1 Korea Privately placed fund 67.5 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 119 Korea Privately placed fund 40.2 Decenrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 181 Korea Privately placed fund 525 Decerrber 31, 2025
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Ownership

Classification Country Major business (% Reporting date
(*1)
Hana Altemative Private Real Estate Investrrent Trust No. 186 Korea Privately placed fund 80.7 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 187 Korea Privately placed fund 70.0 Decerrber 31, 2025
gi Altemative Investrrent PRC Logistics General Private Investrrent Trust Korea Privately placed fund 100.0 | Decerrber 31, 2005
Hana Beyond Finance Fund Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 180 Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 182 Korea Privately placed fund 61.9 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 185 Korea Privately placed fund 83.5 Decerrber 31, 2025
I;lanr;sf ;\Néer?e(lt[i;/sf(ler;\/;s;r;m Chuncheon Fuel Cell General Private Investrrent Korea Privately placed fund 7 Decerrber 31, 2025
Defense Technology Innovation Private Investrrent Trust Korea Privately placed fund 100.0 | Decenter 31, 2025
Hana Altemative NPL General Private Investrrent Trust No. 1 (professional) Korea Privately placed fund 9.9 Decerrber 31, 2025
Hana Altemative General Private Real Estate Investrrent Trust No. 202 Korea Privately placed fund 4.7 Decerrber 31, 2025
Hana Altemative Infrastructure General Private Special Asset Fund No. 1 Korea Privately placed fund 8.9 Decerrber 31, 2025
ﬁe:tilﬁ%ge@”?g Trust 13 (fomety, Hana UBS General Private Korea Privately placed fund 500 | Decenter 31, 2025
ﬁ”;;;ffge@”ﬁ Trust 14 (fomety, Hana UBS General Private korea Piivately aced fund 500 | Decerter 31, 2025
Hana Private Investrrent Trust 22 (USD) Korea Privately placed fund 50.0 Decenrber 31, 2025
Hana Private Investrrent Trust 23 Korea Privately placed fund 355 Decerrber 31, 2025
Hana Private Investment Trust 24 Korea Privately placed fund 50.0 Decenrber 31, 2025
Hana Private Investrrent Trust 25 (USD) Korea Privately placed fund 50.0 Decenrber 31, 2025
Hana Private Investment Trust 26 Korea Privately placed fund 50.0 Decenber 31, 2025
Hana Altemative Wind Power Development Blind Fund No. 1 (professional) Korea Privately placed fund 35.7 Decenrber 31, 2025
Hana Altemative Infrastructure General Private Special Asset Fund No.3 Korea Privately placed fund 9.0 Decenber 31, 2025
Hana Institutional Dollar MMF (USD) Korea Publicly offered fund 62.1 Decenber 31, 2025
Hana WISH Value Growth Fund Korea Privately placed fund 100.0 Decenber 31, 2025
ﬁz Alterative HFG Real Estate Finance Stabilization Private Investrrent Trust Korea Privately placed fund 100.0 | Decerrber 31, 2025
Hana Private Investment Trust 28 Korea Privately placed fund 50.0 Decenber 31, 2025
Specified Money Trust (HFG) (x2) Korea Specified noney trust - Decenrber 31, 2025
Subsidiaries of KEB Hana Bank:
Hana Bank (China) Co., Ltd. China Financial business 100.0 | Decerrber 31, 2025
KEB Hana Bank Canada Canada Financial business 100.0 | Decerrber 31, 2025
KEB Hana Bank (D) AG Gemany Financial business 100.0 | Decerrber 31, 2025
PT. Bank KEB Hana Indonesia Indonesia Financial business 69.0 Decenrber 31, 2025
BANCO KEB Hana DO Brasil S.A. Brazil Financial business 100.0 | Decerrber 31, 2025
KEB Hana NY Financial Corp. United States Financial business 100.0 Decenber 31, 2025
KEB Hana LA Financial Corp. United States Financial business 100.0 Decentber 31, 2025
KEB Hana Global Finance Linrited Hong Kong Financial business 100.0 | Decenter 31, 2025
KEB H\B RUS LLC Russia Financial business 9.9 Decerrber 31, 2025
Hana Bancom, Inc United States Financial business 9.3 Decerrber 31, 2025
BANCO KEB HANA MEXICO S.A. Mexico Financial business 9.9 | Decenber 31, 2025
GLN Intemational Inc Korea Other financial business 8.2 Decerrber 31, 2025
Hana Tech Value-Up Investrent Fund Korea Other financial business 100.0 | Decerrber 31, 2025
Hana One Q Startup Investrrent Fund Korea Other financial business 100.0 | Decerrber 31, 2025
Hana Super Gap Mutual Growth Indirect Fund Korea Other financial business 100.0 | Decerrber 31, 2025
Hana Tech Value-Up Investrrent Fund No. 2 Korea Other financial business 100.0 | Decerrber 31, 2025
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Ownership

Classification Country Major business (% Reporting date
(*1)
(TSJSstDe)e of Hana Altemative ASEAN GLOBAL Private Debt Investrrent Trust No.1 Korea Privately placed fund 9.9 Decerrber 31, 2025
l%lanr;; ,flbtimative Investrrent HFG Stabilization of Real Estate Finance Private Korea Privately placed fund 100.0 | Decerrber 31, 2005
g@rgﬁ;gﬁ%ﬁ%gtg?ﬁg ;u?;; d[]l?ond] (formery, UBS Hera Korea Privately placed fund 100.0 | Decenter 31, 2025
Hanhwa Trust PEF Invest 16 [Bond] Korea Privately placed fund 100.0 Decenrber 31, 2025
Kyobo Axa Torrorrow Private Equity KH-1 [Bond] Korea Privately placed fund 100.0 Decenrber 31, 2025
Hanhwa Enhanced Yield Bond Strategy Fund Korea Privately placed fund 80.0 Decenber 31, 2025
Hana Altemative General Private Real Estate Investrrent Trust No.223 Korea Privately placed fund 100.0 Decenber 31, 2025
Sevenstar Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Marine Solution Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
JUNGANG STAR INC. (*3) Korea Other financial business - Decenrber 31, 2025
Hana DL First Co., Ltd (*3) Korea Other financial business - Decenrber 31, 2025
Hana I.S 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Dong Daegu Terrrinal 2nd, LLC (x3) Korea Other financial business - Decenber 31, 2025
Dragon Hana 1st, LLC (x3) Korea Other financial business - Decenrber 31, 2025
Hana Bagksa Logistics 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Horre Plus Hana Connect, LLC (*3) Cayrran Island Other financial business - Decenrber 31, 2025
HC1Q 2ND INC. (*3) Korea Other financial business - Decenrber 31, 2025
Hadvanced 1st, Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
HANA DISPLAY 2ND INC. (*3) Korea Other financial business - Decerrber 31, 2025
H seven 1st, LLC (x3) Korea Other financial business - Decerrber 31, 2025
Hana Privia 1st, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana Suprere 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana H in the Holdings 3rd, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Net One Q 2nd, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana spark 1st, LLC (*3) Korea Other finencial business - Decenrber 31, 2025
Happy World Hana 1st, LLC (+3) Korea Other financial business - Decerrber 31, 2025
HE One Q 2ng, LLC (x3) Korea Other financial business - Decerrber 31, 2025
H seven 3d, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Geurmgang Hana 1st, Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
SK Office One Q 2nd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Clean Energy One Q 2nd, LLC (x3) Korea Other financial business - Decenrber 31, 2025
LS Hana 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Movie Hana 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana Dudong Logistics Specialist Arst Linrited Conpany (*3) Korea Other financial business - Decenber 31, 2025
GS HANA 4th, LLC (x3) Korea Other financial business - Decenrber 31, 2025
Neostar 7th, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Grand One Q 2nd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana IG 2nd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
YP Hana 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana Heracron 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Longreach Hana 1st, LLC (x3) Korea Other financial business - Decenrber 31, 2025
H Seven 4th, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana Inno 1st, LLC (*3) Korea Other financial business - Decenrber 31, 2025
MSJZ 1st, Ltd (*3) Korea Other financial business - Decenrber 31, 2025
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Ownership
Classification Country Major business (% Reporting date
(*1)
GS HANA 5th, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana Plant 4th, LLC. (+3) Korea Other financial business - Decerrber 31, 2025
Enerbiity Hana 3rd, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana KC 1st Co., LLC (*3) Korea Other financial business - Decenrber 31, 2025
Trust accounts guaranteeing the repayrent of principal (x3) Korea Trust account - Decerrber 31, 2025
Hana Etemic No. 1 Co., Ltd. (+3) Korea Other financia business - Decerrber 31, 2025
Movie Hana 2nd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Happy World Hana 2nd, LLC (x3) Korea Other financial business - Decenber 31, 2025
HC One Q 3rd, LLC (*3) Korea Other financia business - Decenrber 31, 2025
Payletter OneQ No. 2 Co., Lid. (3) Korea Other financial business - Decenrber 31, 2025
Bear HNo. 1 Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Xteer Hana 2nd, LLC (x3) Korea Other financial business - Decenrber 31, 2025
Hana H in the Holdings 4th, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Halla Hana No. 1 Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
DK Hana No. 1 Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
QOlive OneQ No. 1 Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
H-ECHO 2nd, LLC (x3) Korea Other financial business - Decerrber 31, 2025
Project HanamCo., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
H Hana 2nd, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana Jeonggwan No. 1 Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Gourmret Hana No. 1 Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Opex 5th Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana Steel 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
H seven 5th, LLC (*3) Korea Other financial business - Decerrber 31, 2025
Hana Pungdeokcheon 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
1B Together 1st Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Vault Hana 1st Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Hana DPH 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
NAE CHON Hana 2nd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Xteer Hana 4th, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Hana IT 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Xteer Hana 3rd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
Aranrid Hana 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Movie Hana 3rd, LLC (*3) Korea Other financial business - Decenrber 31, 2025
OS Hana 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
SKC OneQ 1st Co., Ltd. (*3) Korea Other financia business - Decenrber 31, 2025
HR Hana 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Acro Hana 1st Co., Ltd. (+3) Korea Other financial business - Decenrber 31, 2025
Hana Sanpyo 1st Co.,Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Efete Hana 1st Co., Ltd. (*3) Korea Other financial business - Decerber 31, 2025
Subsidiaries of Hana Bancom, Inc.:
Hana Bank USA (fomrery, KEB Hana Bank USA) United States Banking 100.0 ‘ Decenrber 31, 2025
Subsidiaries of Hana Securities Co., Ltd.:
Hana Asset Managerent Corrpany Ltd. Korea Asset manageent 100.0 | Decerrber 31, 2025
Hana Daol Land Chip Heungdeok Real Estate Private Fund 35 Korea Financial business 100.0 | Decerrber 31, 2025
Hana Equity Investment Managerrent (Shenzhen) Co., Ltd. China Asset managerrent 50.1 Decerrber 31, 2025
Hana Land Chip Houston Real Estate Private Fund 59 Korea Financial business 79.2 Decerrber 31, 2025
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Ownership

Classification Country Major business (% Reporting date
(*1)
Hana the Third Private Eqity Fund Korea Privately placed fund for 350 | Decerrber 31, 2025
institution
Hana Asset Managerrent Asia Pte. Ltd. Singapore Asset managerent 100.0 | Decerrber 31, 2025
Hana Giobal New Technology Fund No. 1 Korea New tecmifggsﬁ”a”daj 100.0 | Decerrber 31, 2025
Hena Prop-Tech Fund No. 1 Korea Rowiecnoody Tande | 1000 | Decerrber 31, 2025
KB Mohility Solution Private Special Asset Fund 1 Korea Financial business 9.9 Decenrber 31, 2025
(o, e et et o sttt 120 forea Frandatusiess | 1000 | Decerber 31, 2025
Hana Private Real Estate Investrrent Trust No. 137 Korea Financial business 9.9 Decerrber 31, 2025
Shinhan AIM Infrastructure Fund No. 6-2 Korea Financial business 100.0 | Decerrber 31, 2025
Shinhan AIM Infrastructure Fund No. 6-A Korea Financial business 100.0 | Decerrber 31, 2025
STIC Logistics Qualified Investors Real Estate Investrrent Trust No. 3 Korea Financial business 9.8 Decerrber 31, 2025
KAIM Globeal Value Specialized Private Investrrent Trust No. 1 Korea Financial business 9.9 Decerrber 31, 2025
Hana Altemative Investrrent Shipoing Specialized Private Eauity Fund No. 1 Korea Financial business 9.9 Decerrber 31, 2025
AP Environment Infrastructure Specialized Privately Placed Fund Trust No. 1 Korea Financial business 9.8 Decerrber 31, 2025
Sanchylly Renewable Energy Privat Equity Trust Il Korea Financial business 100.0 | Decerrber 31, 2025
KB Global CRE Private Investrrent Trust No. 49 Korea Financial business 100.0 | Decerrber 31, 2025
Mastem US Private Real Estate Investrrent Trust No. 52 Korea Financial business %6.4 Decenrber 31, 2025
Vestas Private Real Estate Investrrent Trust No. 82 Korea Financial business 100.0 | Decerrber 31, 2025
Meritz Private Real Estate Investrrent Trust No. 30 Korea Financial business 100.0 | Decerrber 31, 2025
KB Energy Infrastructure Credit Private Special Asset Fund 7 (FOFS) Korea Financial business 9.7 Decenber 31, 2025
Hana The Next TDF 2035 Investrent Trust[Balanced_Fofs] Korea Financial business 42.4 Decenrber 31, 2025
Hana The Next TDF 2045 Investrent Trust[Balanced_Fofs] Korea Financial business 43.3 Decenrber 31, 2025
Hana The Next TDF 2050 Investrent Trust[Balanced Fofs] ClassC—+ Korea Financial business 56.8 Decenrber 31, 2025
Hana The Next TDF 2055 Investnrent Trust[Balanced Fofs] ClassC—+ Korea Financial business 471 Decenrber 31, 2025
Capstone EU General Private Investment Trust No.12 (Professional Investors) Korea Financial business 100.0 Decenber 31, 2025
Tiger Altemative Investrrent Trust No. 39 Korea Financial business 98.0 Decenber 31, 2025
E/f‘zsntfs HSGL”EBEJUTS‘S; emave fj:;ﬁgiﬂfﬁomj% Tusto-1 korea Financial business 9.5 | Decerter 31, 2025
HHR Real Estate General Private Investrent Trust No.15 Korea Financial business 9.8 Decenrber 31, 2025
Alphabet IPO Plus Bond Mixed General Private Placenent Fund No. 1 Korea Financial business 99.8 Decenber 31, 2025
?g{ﬁlg:agigd General Private Infrasturucture Investrrent Trust No. 1 Korea Financial business 9.9 Decerrber 31, 2025
Startup Korea Cosmex K-BEAUTY Fund (*3) Korea Financial business 25.0 | Decenber 31, 2025
Kepler Private Real Estate Investrrent Trust No.6 Korea Financial business 100.0 | Decerrber 31, 2025
Yellow Balloon 3rd Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Centaur Frst Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
HF Cariboean Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana US Enrerging Office Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Hana HD 1st Co., Ltd. (*3) Korea Other financia business - Decerrber 31, 2025
Hana Rurway Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
JLB Squaire Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hana AIC 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Broadway 1st Co. Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hana Datacenter 1st, Co., Ltd. (+3) Korea Other financial business - Decenrber 31, 2025
Hana Dowon 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025

14




Ownership

Classification Country Major business (% Reporting date
(*1)
Eco Cover Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana Bukjincheon 2nd, Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Tree Unioue 1st, Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Emest Hyun 1st, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hridan 2nd Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
JA 8th, Co., Ltd. (3) Korea Other financial business - Decenrber 31, 2025
Easy Tree 6th, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Joon Dragon Faimess 2nd, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Highyield Stone Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hana Gansam 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
JHY Corrlex Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hana Residence 2nd Co., Ltd. (*3) Korea Other financial business - Decerber 31, 2025
Joon Dragon Brite Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
New Deal Beormeo 1 Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana Asan Baebang 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
E-Master 14th Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Planet Seocho 2nd Co., Lid. (+3) Korea Other financial business - Decerrber 31, 2025
E-Master 18th Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana Boston Core 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana Boston Core 2nd Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
New Deal IDC 2nd Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
US Alix 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
DA Global Logis 1st, Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
SF Dadae New Oream, Co., Ltd. (*3) Korea Other finencial business - Decenrber 31, 2025
J-On Prire., Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
JH Double 1st, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
New Deal IDC 3rd Co., Ltd. (+3) Korea Other financial business - Decenrber 31, 2025
Hana Jangpo 1st, Co., Ltd. (+3) Korea Other financial business - Decenrber 31, 2025
Hana Dongnae 1st, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Hana Dongnae 2nd, Co., Ltd. (+3) Korea Other financial business - Decenrber 31, 2025
Hana Ulsan Yaeum 1st, Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana Haeundae Jungdong, Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Excelsior Osaka IMP, Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
With GM 7th, Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
With GM Sth, Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Planet Ayajin Co., Ltd.(x3) Korea Other financial business - Decenrber 31, 2025
Hana Jaehyun 1st Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
Stade Blue 7th Co., Ltd. (*3) Korea Other financia business - Decenrber 31, 2025
Lake Luis 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana SRD 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana Songbuk 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana Gundan st Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Hana Guro 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
J. Bruck 6th Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana Parkmoon Co., Lid. (x3) Korea Other financial business - Decerrber 31, 2025
Hana Cocheok 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Hana OF 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
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(*1)
Hana Ginpo 1st Co., Ltd. (x3) Korea Other finencial business - Decenrber 31, 2025
Good Change 1st Co., Ltd. (*3) Korea Other finencial business - Decenrber 31, 2025
Transrufin Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
Songdo GOA 3rd Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Me And 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Tigers 6th Co., Ltd. (x3) Korea Other financial business - Decenber 31, 2025
Muhanyu 1st Co., Lid. (x3) Korea Other financial business - Decenrber 31, 2025
HS Sangdong 1st OO., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
J-On Brown., Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Denver Free Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hana Gajeon 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hanagolffirst Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
Hanapacmanfirst Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
THE SEUN SEOUL 2nd Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Plute 1st Co., Ltd. (x3) Korea Other financial business - Decerrber 31, 2025
HANAY 1st Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Hananancheon the first Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
KSDI the second Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
HSW 1ST Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
ICE OASIS PEARL Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
HANA YONGSANG THE FAIRST INC. Co., Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Nothem Lights the firtst Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Hana Gwangiu 1st Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Hana sasang the first Co., Ltd (x3) Korea Other financial business - Decerrber 31, 2025
HANA MICE 1st Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
OK 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
HanaJapanSolar The Third Co.,Ltd (x3) Korea Other financial business - Decenber 31, 2025
JW SQUARE 1st Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
K-Aint 6th Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
HPSECURITIZATION 2ND Co., Ltd (*3) Korea Other financial business - Decerrber 31, 2025
HANA JEJU DREAM 1ST 0., LTD. (*3) Korea Other financial business - Decenrber 31, 2025
HSUIST (x3) Korea Other financial business - Decenrber 31, 2025
Springpark (x3) Korea Other financial business - Decenrber 31, 2025
Camawards No.1 Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
ICETIGERB CO.LTD (*3) Korea Other financial business - Decenrber 31, 2025
Ganmma Menory First Co. (x3) Korea Other financial business - Decenrber 31, 2025
HSR 1st (*3) Korea Other financial business - Decenrber 31, 2025
DOUBLEHFIST (*3) Korea Other financial business - Decenrber 31, 2025
OSANPRH INC. (*3) Korea Other financia business - Decerber 31, 2025
HANA ROQT 1ST CO.,LTD. (*3) Korea Other financial business - Decenrber 31, 2025
Pastelblue No.1 Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
With GM 31st. Co (*3) Korea Other financial business - Decenrber 31, 2025
Hana Rin 9th Co. (x3) Korea Other financial business - Decerrber 31, 2025
TIMBUKTU Al THE 1ST QO., LTD (+3) Korea Other financial business - Decerrber 31, 2025
ICE WATER VILLAGE CO.,LTD. (*3) Korea Other financial business - Decerrber 31, 2025
Hanamotor 1st (*3) Korea Other financial business - Decerrber 31, 2025
VADC The First Co. (*3) Korea Other financial business - Decerrber 31, 2025
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STAYGARDEN (*3) Korea Other financial business - Decerrber 31, 2025
Hana Pungmoo 2nd Co., Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Hana Yonhdoo 1st Co., Ltd (x3) Korea Other financial business - Decerrber 31, 2025
JYJ 10th Inc. (x3) Korea Other financial business - Decerrber 31, 2025
With GM 3%th, Co., Ltd. (x3) Korea Other financial business - Decenrber 31, 2025
ICE Mars Co., LTD (*3) Korea Other financia business - Decenrber 31, 2025
HSholes 1st (*3) Korea Other financial business - Decenrber 31, 2025
Deltadleo 1st (*3) Korea Other financial business - Decenrber 31, 2025
ICE FOREST Co., LTD (*3) Korea Other financial business - Decenrber 31, 2025
BDH The First co., Ltd (+3) Korea Other financial business - Decenrber 31, 2025
Modori No.5 Co., Ltd (*3) Korea Other financial business - Decenrber 31, 2025
Eunhwasam 1st (*3) Korea Other financial business - Decenrber 31, 2025
Bear HNo. 2 Co., Ltd. (*3) Korea Other financial business - Decenrber 31, 2025
HanaSurwol 1st Co., Lid. (x3) Korea Other financial business - Decerrber 31, 2025
HNS 1st co.ltd (*3) Korea Other financial business - Decerrber 31, 2025
Hana sky st (x3) Korea Other financial business - Decerrber 31, 2025
HANA Geunilo 2nd. inc. (*3) Korea Other financial business - Decerrber 31, 2025
Rosetetra 1st (*3) Korea Other financial business - Decerrber 31, 2025
HanaCire 1st Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Herion First Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
EONADEU SOLUTION CO.,LTD (*3) Korea Other financial business - Decerrber 31, 2025
Bear HNo. 4 Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Bear HNo. 5 Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Bestr 10th Co., Ltd. (*3) Korea Other financial business - Decerrber 31, 2025
Tumaround Alpha The First Co. Itd (x3) Korea Other financial business - Decerrber 31, 2025
HYKNo.1 Co.,Ltd (*3) Korea Other financial business - Decenrber 31, 2025
Etemal Nest Co.,Ltd (*3) Korea Other financial business - Decerrber 31, 2025
Subsidiaries of Hana Asset Managenent Conpany Ltd.:
F'HianFsa]Eacah;\;vgi]t Style Asset Allocation Investrment Trust [Equity Balanced Korea Financial business 613 Deoerrber 31, 2025
The Next TDF 2060 Investrrent Trust[Balanced_FoFs] C/C—+F Korea Financial business 98.7 | Decerrber 31, 2025
Blznsi I—Cla_ingbok knowhow Global Bond Feeder Investrrent Trust [Bond—FoF] Korea Financial business %7 | Decerrber 31, 205
gle;nsas I;:laj:ngbok knowhow Global Equity Feeder Investrrent Trust [Eauity—FoF] Korea Financial business %1 Decerrber 31, 2005
Subsidiaries of Hana the Third Private Equity Fund:
Bareun Food Factory Co., Lid. Korea |  Otherfinandia business | 100.0 | Decerrber 31, 2025
Subsidiaries of Bareun Food Factory Co.,Ltd.:
Keurrho Trading Co., Ltd. (4) Korea ‘ Seafood processing business ‘ 67.4 ‘ Septentber 30, 2025
Subsidiaries of Keunrho Trading Co., Ltd.:
Keurrho Seafood. Co., Ltd. (*4) Korea ‘ Seafood processing business ‘ 100.0 ‘ Septentber 30, 2025
Subsidiaries of Hana Equity Investrrent Managenent (Shenzhen) Co., Ltd.:
Shenzhen Hana No. 1 Investrent Partnership(Lirrited Partnership) China Other financial business 100.0 Decenber 31, 2025
HIC Global Lirrited China Other financial business - Decenrber 31, 2025
Ezlrjtl:é; rSGf;(;\)Ning Toghther No. 1 Managerrent Consulting Service Center (lirrited China Other finandial business 100.0 Decerrber 31, 2025
HC HK Financial Lirrited China Other financial business 100.0 | Decerrber 31, 2025

Subsidiaries of HanaCard Co., Ltd.:
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Hana Card Payment Japan Payment processing business 100.0 | Decerrber 31, 2025
Hana Card 20211 Asset Securitization Specialty. Co., Ltd. (x3) Korea Special purpose vehicle 0.5 Decerrber 31, 2025
Hana Card 20221 Asset Securitization Specialty. Co., Ltd. (x3) Korea Special purpose vehicle 0.5 Decerrber 31, 2025
Hana Card 2023-1 Asset Securtization Specialty. Co., Ltd. (*3) Korea Special purpose vehicle 0.5 Decenrber 31, 2025
Subsidiaries of Hana Capital, Co, Ltd:
Hana Micro Finance, Ltd. Myanmner Other credit finance business 100.0 Decenber 31, 2025
Hana Ventures New Technology Investment Association No. 3 Korea New tecf;;c;l;gisﬁnancial 100.0 Decentber 31, 2025
Hana Capital-Capstone Verture Fund Korea New tec?;'iigésﬁ”a“daj 889 | Decerrber 31, 2025
Hana Capital-Capstone Venture Fund 11 Korea New tecmzlizgisﬂnancial 9.0 Decerrber 31, 2025
Hena Collaboration Pre-PO Fund korea Newtechnology firancial |50 | pecenrter 31, 2025
business
KIM US Arezon Logistics Private Real Estate Investrrent Trust | Korea Privately placed fund 9.5 Decerrber 31, 2025
KOLAVIS-Meta Fund No.2 Korea Newtechnology financia 94.3 | Decerrber 31, 2025
business
Subsidiaries of Hana Alterative Asset Managerrent Co.,Ltd.:
Hana Altemative Private Real Estate Investrrent Trust No. 166 Korea Trust and collective investrrent 9.8 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 192 Korea Trust and collective investrrent 80.0 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 199 Korea Trust and collective investrrent 485 Decerrber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 210 Korea Trust and collective investrrent | 100.0 | Decenber 31, 2025
Hana Altemative Private Real Estate Investrrent Trust No. 212 Korea Trust and collective investrrent 49.0 Decerrber 31, 2025
Hana Housing Gaebong REITs Korea Rea estate business 100.0 | Decerrber 31, 2025
Hana Housing Sangaye REITs Korea Real estate business 100.0 | Decerrber 31, 2025
Hana Housing Hwigyeong REITs Korea Real estate business 100.0 | Decerrber 31, 2025
Subsidiaries of Hana Altemative Private Real Estate Investment Trust No. 166:
H&H investrrent 4 (x3) ‘ Korea ‘ Other financia business ‘ - ‘ Decerrber 31, 2025
Subsidiaries of Hana Tl Conpany Ltd.:
PT Next Transformtech Indonesia ‘ Indonesia ‘ System development service ‘ 100.0 ‘ Decenber 31, 2025
Subsidiaries of Hana F&, Inc:
KEB The Loft co., Ltd. (*3) Korea Asset securitization - Decenrber 31, 2025
HFT Second Securitization Specialty (x3) Korea Asset securitization 5.0 Decenber 31, 2025
HFS Second Securitization Specialty (3) Korea Asset securitization 14.0 Decenber 31, 2025
Hana K First Securitization Specialty (x3) Korea Asset securitization 14.0 Decenber 31, 2025
HFS 73A Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HPW 73 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFB 81 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFS 82 Securitization Specialty Co Ltd. (x3) Korea Asset securitization 9.0 Decentber 31, 2025
HFF 82 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HF 83 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFS 84 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFF 84 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFK 84 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFFN 91 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFF 93 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFF 95 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 100.0 | Decerrber 31, 2025
HA 01B Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
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HFH 02 Inc. (+3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFD 02 Securitization Specielty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFN 02 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFK 02 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFC 03 Inc. (*3) Korea Asset securitization 9.0 Decerber 31, 2025
HF 03B Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFB 03 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decentber 31, 2025
HFG 03 Securitization Specialty Co.,Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFD 03 Securitization Specialty Co.,Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFG 04 Securitization Specialty Co.,Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HF 04 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HF 11 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFG 11 Securitization Specialty Co., Ltd.(*3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFT 12 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFW 12 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 12A Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 12C Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFW 13 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HN 13 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFG 13 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFK 14 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFB14 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFN14 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFT 14 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 14A Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFl 14B Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFV 21 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization - Decenber 31, 2025
HF 1st Corporate Private Equity Fund (x3) Korea Privately placed fund 82.0 Decenrber 31, 2025
HFB 21 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HF 21 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFG 22 Securitization Specialty Co., Ltd. (3) Korea Asset securitization 9.0 Decenber 31, 2025
HFF 22 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFBG 23 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFS 23 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFN 23 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFF 24 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFCL 31 Securitization Specialty Co., Ltd. (3) Korea Asset securitization 9.0 Decenber 31, 2025
HKD 31 Inc. (*3) Korea Asset securitization - Decenrber 31, 2025
HFS 31 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HPW 31 Securitization Specialty Co., Ltd. (+3) Korea Asset securitization 9.0 Decenrber 31, 2025
HA 31 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFG 31 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFT 31 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HAN 31 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFB 31 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HF 2nd Corporate Private Eauity Fund Korea Privately placed fund 91.0 Decerrber 31, 2025
HFW 32A Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
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HFM 32 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFCL 32 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFF 32 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HF 32A Securitization Spedialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HF 328 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFKM 33 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HF 33 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decentber 31, 2025
HFN 33 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFKJ 33 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFK 34 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HPW 34 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HF 41 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenrber 31, 2025
HAN 41 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decenrber 31, 2025
HFK 41 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFD 42 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFSB 42 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFT 42 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFB 42 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFS 43 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 43 Securitization Specialty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HAKB 51 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 51A Securtization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HA 51B Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFB 51 Securitization Specielty Co., Ltd. (*3) Korea Asset securitization 9.0 Decerrber 31, 2025
HF 51C Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFCR the 1st Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decerrber 31, 2025
HFD 52 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HFW 52 Securitization Specialty Co., Ltd. (+3) Korea Asset securitization 9.0 Decenrber 31, 2025
HPW53B Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HM\B3 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HPW53C Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
HF54 Securitization Specialty Co., Ltd. (x3) Korea Asset securitization 9.0 Decenber 31, 2025
Subsidiaries of Hana Life Insurance Co.,Ltd.:
HANA THE NEXT Life Care Inc. korea | DRy care andvisliare faciliies| 5 | pecerrper 31, 2005
business
Supsidiaries of Hana Insurance Co., Lid.:
Hema Finendial Find Inc. | koea | Financil business 100.0 | Decerrber 31, 2025
Subsidiary of Hana Alterative Special Asset Private Trust No. 126:
K-REIT LLC (+4) | Urited Stetes | Other finencial business | 100.0 | Noverrioer 30, 2025
Subsidiaries of Hana Altemative Private Real Estate Investment Trust No. 165:
H&H investrrent 3 (*3) ‘ Korea ‘ Other financia business - ‘ Decerrber 31, 2025
Subsidiaries of Hana Altemative Private Real Estate Investment Trust No. 181:
SHORELINE SQUARE REIT LLC (+4) | Urited Stetes | Real estate business 1000 | Septerrber 30, 2025
Subsidiaries of Hana Altemative Private Real Estate Investment Trust No. 182:
BOSTON SEAPORT ALYX SG REIT, LLC (*4) ‘ United States ‘ Real estate business 100.0 ‘ Septenter 30, 2025
Subsidiaries of Hana Altemative Private Real Estate Investrent Trust No. 185:
70 Hudson REIT LLC (+4) | United Stetes | Asset securitization 882 | Noverrber 30, 2025
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Subsidiaries of 70 Hudson REIT LLC:

70 Hudson LLC — Prop Co (*4)

‘ United States ‘

Real estate business

| 1000 | Noverrber 30, 2025

Subsidiaries of Hana Altemative Investrrent PRC Logistics General Private Investrent Trust No. 1:

Al Link LTD (forrerly, Hong Kong Hanya SPV) (x3), (*4)

‘ Hong Kong ‘

Asset securitization

| - | Noverrber 30, 2025

(*1) The ownership percntage was calculated based on the shares of the ultimate

parent company.

(*2) The number of accounts is not recorded because specified money trust

accounts consist of different accounts.

(x3) It is included in the scope of consolidation since the Group provides

granting of credit.

(*4) As the consolidated financial statements as of December 31, 2025 were not

available, the Group used the most recent consolidated financial statements

available as of December 31, 2025.
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The condensed consolidated statements of financial position as of December 31,

2025 and 2024, and the condensed consolidated statements of comprehensive

income for each of the two years in the period ended December 31, 2025 at the

intermediate parent company level are as follows.

(December 31, 2025)

(Korean won in rrillions)

L S ) Net incorre e .| Conrprehensive
Classification Assets Liabilities Equity Revenue (I0ss) qormrehenswe incorre (loss)
income (loss)

KEB Hana Bank (*1) 557,034,482| 520,961,056 36,073,426| 47,497,414) 3,763,019 (115,211) 3,647,808
Hana Securities Co., Ltd. (*1) 67,498,670| 61,386548| 6,112,122 14,970,222 205,956 (1,012) 204,944
HanaCard Co., Ltd. (*1) 15,000,911| 12,281,304| 2,809,607 2,272,344 217,698 159,618 377,316
Hana Capital, Co, Ltd (*1) 18,306,924 15558,757| 2,748,167 2,527,309 54,274 (3,310) 50,964
Hana Asset Trust Co.,Ltd 897,563 296,79 600,764 185,729 24,797 - 24,797
Hana Tl Conrpary Ltd. (1) 834,619 631,340 203,279 300,851 2,676 1,453 4129
Hana Savings Bark 2,714,383| 2,415,790 298,593 199,381 (27,938) 16 (27,822)
Hana Life Insurance Co.,Ltd. (*1) 6,982,692 6,496,063 486,629 838,388 15,247 (106,497) (91,250)
Hana Investors Services Conpany 83,629 15,243 73,386 49,266 12,425 442 12,867
Hana Altemative Asset Management Co.,Ltd. (1) 387,300 47,841 339,489 71,205 26,437 - 26,437
Finna inc 34,649 4,920 29,729 2,909 (7,275) 72 (7,203)
Hana Ventures Inc. 133,124 13,801 119,323 11,084 (2,304) 390 (1,914
Hana F&l, Inc. (*1) 2,973250| 2,399,187 574,063 206,839 37,081 262 37,343
Hana Insurance Co., Ltd. (*1) 2,626,180 2,057,310 568,870 632,035 (47,023) (8,267) (55,290)
Specified Money Trust (HFG) 652,607 146 652,461 3,394 2,461 - 2,461
Hana Altemative BlackRock QIP Trust No. 73 9,880 174 9,706 6,487 (4,053) - (4,053)
Hana Altemative Infra Special Investrent Private Trust No. 3—1 46,486 70 46,416 2,595 2,457 - 2,457
Hana Altemative Infra Special Investent Private Trust No. 3-2 22,386 3 22,353 1,533 1,435 (550) 885
Hana Altemative Infra Special Investent Private Trust No. 3-3 16,267 565 15,702 7,911 7,155 - 7,155
Hana Altemative Infra Special Investent Private Trust No. 34 7,559 9 7,550 13,551 13,451 507 13,958
Hana Altemative Special Investrrent Private Trust No. 100 2,112 4 2,108 1,086 423 - 423
Hana Altemative Special Investrrent Private Trust No. 102 100,681 6,195 94,486 34,513 26,059 - 26,059
Hana Altemative Special Investment Private Trust No. 108 4,675 49 4,626 688 (218) - (218)
Hana Altemative Special Asset Private Trust No. 126 (*1) 78,625 11,854 66,771 241 (1,374) (1,934) (3,308)
(Fia1r)1a Atemative Private Real Estate Investrrent Trust No. 165 61.010 5,799 55,211 5,833 4,987 B 4,987
Hana Ventures New Technology Investrrent Association No. 4 159 - 159 9 3 - 3
Hana Ventures New Technology Investrment Association No. 6 7,037 50 6,987 - (8,136) - (3,130)
Hana Ventures New Technology Investrrent Association No. 7 559 - 559 317 311 - 311
&myﬁrﬁ;‘n"z gg?;gggﬁfgm Private Trust 62,259 181 62,078 35 %9 - %
Hana Altemative Private Real Estate Investrrent Trust No. 119 262 912 (650) 6 (12,019 - (12,019
Hana Altemative Frontier Private Investrment Trust No. 1 58,125 1,079 57,046 6.983 (12,240) - (12,240)
Is-iann;fl%nsw?t,i\\s I]rw(i?t)rrem PRC Logistics General Private Inve 77,565 10.726 66,839 1.39 5,777 (2.243) 3,534
Hana Altemative Private Real Estate Investrrent Trust No. 181 2473 9,053 23,420 10 (1.053) (963) (2.016)

(+1)
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Net incorre Qs Conmprehensive
Classification Assets Liabilities Eauity Revenue conprehensive | . e
(loss) ) incore (loss)
incorre (loss)

Hana Altemative Private Real Estate Investrrent Trust No. 186 18,488 2,607 15,831 2,021 1,798 - 1,798
Hana Altemative Private Real Estate Investrrent Trust No. 187 10,008 7 10,001 794 754 - 754
I(—ie;r)]a Alternative Private Real Estate Investrrent Trust No. 182 81,920 o5 81.675 8,375 (3,069 (2.299) (5.369)
l(—ﬁr)wa Alternative Private Real Estate Investrrent Trust No. 185 413,329 318,271 9,068 7585 3,401 (3.270) 131
Hana Altemative Private Real Estate Investrrent Trust No. 180 257,047 555 256,492 272 (831) - (831)
Hana Beyond Finance Fund 98,274 - 9RB,274 25,918 8,901 - 8,901
Hgna Atemative Investrrent Chuncheoq Fuel Cell General 52,717 % 50,681 3183 3,007 B 3,007
Private Investrrent Trust No. 1 (professional)
Defense Technology Innovation Private Investrrent Trust 29,139 5 29,134 44 (178) - (178)
Hana Alt‘ematlve NPL General Private Investrrent Trust No. 1 3,906 4 3,900 B 209 B 309
(professional)
Hana Altemative General Private Real Estate Investrrent Trust 37,610 305 37,285 3,998 391 _ 391
No. 202
Hana Altemative General Private Real Estate Investment
Trust No. 204 (x3) 704 58 58
Hana Altemative Infrastructure General Private Special Asset 64,030 181 63,849 3,386 0832 B 083
Fund No. 1
Hana Private Investrrent Trust 13 (forrery, Hana UBS General 131.570 31,214 100,35 4,729 3,016 _ 3016
Private Investrrent Trust No. 13)
Hgna Private Investrrent Trust 14 (formery, Hana UBS General 161,140 60.815 100,325 4,605 3197 _ 3197
Private Investrrent Trust No. 14)
Hana 1Q25-08 Credit(A+) Active ETF(Bond) (fomrery, Hana _ _ B B
KTOP25-08 Oredit(A+) Active ETF(Bond)) (*3) 2:600 (4.406) (4,406)
Hana Altemative HFG Real Estate Finance Stabilization Private 77,996 796 77,200 4,349 3080 _ 3080
Investment Trust No. 2
Hana Private Investrrent Trust 17 (x3) - - - 17,613 1,390 (4,924) (3,534)
Hana Private Investrrent Trust 18 (x3) - - - 2,019 1,545 - 1,545
Hana Private Investrrent Trust 19 (x3) - - - 13,776 1,539 (5,429) (3,890)
Hana WISH Value Growth Fund 7,347 - 7,347 3 (481) - (481)
Hana Private Investrent Trust 20 (3) - - - 2,668 2,138 - 2,138
Hana Private Investrent Trust 21 (*3) - - - 2,966 2,208 - 2,208
Hana High Quality Mid—_ong Term Bond Feeder Investrrent B _ _ _
Trust [bond] (+3) s 8 8
Hana The Next TOF 2030 Investrrent Trust[Balanced_Fofs]
3 - - - - (2 - (2
Hana Private Investrrent Trust 22 (USD) (x2) 43,452 13,504 29,948 9,002 1,237 (349) 888
Hana Private Investrrent Trust 23 (x2) 196,010 53,129 142,881 4,250 1,811 - 1,811
Hana Private Investrrent Trust 24 (x2) 277,266 176,534 100,732 3,364 632 - 632
Hana Private Investrrent Trust 25 (USD) (x2) 143,563 69,912 73,651 24,489 1,871 990 2,861
I(—*le;r;a Altemative Wind Power Developrent Blind Fund No. 1 879 15 86 45 7 B 1)
Hana Alterative Infrastructure General Private Special _
psset Fund No.3 (+2) 2,940 3 2,937 139 125 125
Hana Institutional Dollar MMF (USD) (*2) 18,993 5 18,988 536 250 269 519
l(—gr)wa The Next TOF 2040 Investrrent Trust[Balanced_FoFs] _ _ _ 641 259 _ 239
Hana Private Investrrent Trust 26 (x2) 109,991 9,820 100,171 1,320 17 - 171
Hana Private Investrrent Trust 28 (x2) 100,830 703 100,127 131 127 - 127

23




(*1) Presenting the consolidated amount of the intermediate parent company.

(*2) Newly included in the scope of consolidation for the year ended

December 31, 2025.

(*3) Excluded from the scope of consolidation for the year ended December

31, 2025.

(December 31, 2024)

(Korean won in rillions)

P A ) Net incorme Qs .| Cormprehensive
Classification Assets Liabilities Equity Revenue (loss) (?ormreherswe incorre (Ioss)
income (loss)

KEB Hana Bank (1) 532,417,952| 498,174,699| 34,243,253| 62,999,959| 3,368,572 617,165 3,985,737
Hana Securities Co., Ltd. (*1) 57,841,878| 51,851,475 5,990,403 12,643,503 223,972 33,871 257,843
HanaCard Co., Ltd. (*1) 13,684,039| 11,191,748 2,492,291 2,080,334 221,727 18,547 240,274
Hana Capital, Co, Ltd (*1) 19,054,430| 16,534,294 2,520,136 2,405,849 114,631 10,724 125,355
Hana Asset Trust Co.,Ltd 764,595 183,628 580,967 172,787 58,842 - 58,842
Hana Tl Conrpary Ltd. (1) 671,291 472,141 199,150 346,196 4,948 (947) 4,001
Hana Savings Bank 2,751,176 2,424,762 326,414 205,413 (82,156) 204 (31,952
Hana Life Insurance Co.,Ltd. 6,603,138| 6,015,130 583,008 818,255 (685) (73,789) (74,474
Hana Investors Services Cormpany 78,480 14,962 63,518 43,503 9,573 (90) 9,483
Hana Altemative Asset Management Co.,Ltd. (1) 383,911 53,924 329,987 73,159 26,651 - 26,651
Finng inc 41,850 4,917 36,933 3,832 (8,373) @ (8,375)
Hana Ventures Inc. 133,540 17,303 121,237 16,410 8,026 49 8,075
Hana F&l, Inc. (x1) 2,797,052| 2,257,325 539,727 202,071 28,025 (46) 27,979
Hana Insurance Co., Ltd. (*1) 1,858,107 1,422,311 435,79 592,217 (80,780) (30,383) (61,163)
Specified Money Trust (HFG) 53,522 - 53,522 660 407 - 407
Hana Altemative BlackRock QIP Trust No. 73 65,669 4,186 61,483 13,741 4,732 - 4,732
Hana Altemative Special Investment Private Trust No. 90 (x3) - - - 2,137 246 - 246
Hana Altemative Infra Special Investrent Private Trust No. 3—1 47,185 Al 47,114 2,545 2,341 - 2,341
Hana Altemative Infra Special Investent Private Trust No. 3-2 23,043 34 23,009 2,891 1,231 2,846 4,077
Hana Altemative Infra Special Investent Private Trust No. 3-3 15,528 1,650 13,878 2,441 781 - 781
Hana Altemative Infra Special Investent Private Trust No. 34 6,282 8 6,274 55 (88) 423 335
Hana Altemative Special Investrrent Private Trust No. 100 8,831 264 8,567 1,421 637 - 637
Hana Altemative Special Investment Private Trust No. 102 69,246 3,073 66,173 6,197 (4,757) - (4,757)
Hana Altemative Special Investent Private Trust No. 108 6,069 476 5,593 1,231 (91) - 91)
Hana Altemative Special Asset Private Trust No. 126 83,922 12,017 71,905 778 (20,736) 10,441 (10,295)
ﬁzg](tfn;aﬂve Investrrent Land Chip Real Estate Private Trust B B B 959 102,857 B 100,857
Hana Altemative Private Real Estate Investrrent Trust No. 165 59,353 5,069 54,284 6,947 3,402 - 3,402
Hana Ventures New Technology Investrrent Association No. 4 156 - 156 - (514) - (514)
Hana Ventures New Technology Investrrent Association No. 6 10,174 50 10,124 - (640) - (640)
Hana Ventures New Technology Investrrent Association No. 7 248 - 248 1 (2,202) - (2,202)
Hana Altemative Private Real Estate Investrrent Trust No. 119 12,278 908 11,370 303 (16,102) - (16,102
Hana Altemative Frontier Private Investment Trust No. 1 69,850 564 69,286 3,442 (11,109) - (11,109
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Net incorre Qirzr Conmprehensive
Classification Assets Liabilities Equity Revenue comprehensive | o
(loss) ; income (loss)
incorre (loss)
Hana Altemative Investment PRC Logistics General Private 73.1% 15.120 58,014 4,856 (2.179) 6,469 4,004
Investent Trust No. 1
Hana Altemative Private Real Estate Investrrent Trust No. 181 37,602 9,666 27,936 6 (8,755) 4,749 (4,006)
Hana Altemative Private Real Estate Investrrent Trust No. 186 18,114 2,511 15,603 2,994 931 - 931
Hana Altemative Private Real Estate Investrrent Trust No. 187 10,420 17 10,403 1,003 4 - R4
Hana Altemative Private Real Estate Investrrent Trust No. 182 R, 752 24,575 68,177 383 (24,486) 11,836 (12,600
Hana Altemative Private Real Estate Investrrent Trust No. 185 431,227 326,899 104,328 8,047 (6,344) 10,932 4,583
Hana Altemative Private Real Estate Investrrent Trust No. 180 195,425 408 195,017 306 (367) - (367)
Hana Beyond Finance Fund 129,909 - 129,909 35,382 28,162 - 28,162
He}na Altemative Investrrent Chunchem Fuel Cell General 60,750 3 60.716 3,188 2815 a 2815
Private Investrrent Trust No. 1 (professional)
Defense Technology Innovation Private Investent Trust 13,267 5 13,262 15 (198) - (198)
Hana Altfematlve NPL General Private Investrrent Trust No. 1 3,507 4 3,503 4,851 4,660 _ 4,660
(professional)
Hana Altemative General Private Real Estate Investrrent
— — - 2 —

Trust No. 201 (x3) 525 668 668
Hana Altemative General Private Real Estate Investrrent 37,488 205 37.163 3,887 3,663 _ 3,663
Trust No. 202
Hana Altemative General Private Real Estate Investrrent 00,248 6 00,040 2,041 1,960 _ 1,960
Trust No. 204
Hana Altemative Infrastructure General Private Special Asset 42039 8 42,201 0174 167 B 1.67
Fund No. 1
Hena Balance General Private Investrrent Trust No. 1 (formerty,
Hana UBS Balance General Private Investrrent Trust No. 1) - - - 1516 142 - 142
(*3)
Hana Private Investrent Trust 12 (x3) - - - 1,991 1,264 - 1,264
Hana Private Investrrent Trust 13
(formrery, Hana UBS General Private Investrrent Trust No. 13) 171,106 70,524 100,582 7,320 442 442
Hana Private Investrrent Trust 14
(forrerly, Hana UBS General Private Investrrent Trust No. 14) 157,159 %720 100,439 6124 4289 4289
Hana Private Investrrent Trust 15
(formerly, Hana UBS General Private Investrrent Trust No. 15) - - - 4,753 2,903 - 2,903
(+3)
Hana Private Investrrent Trust 16
(forrerly, Hana UBS General Private Investrrent Trust No. 16) - - - 5,503 3,326 - 3,326
(x3)
Hana 1Q25-08 Credit(A+) Active ETF(Bond) _
(formrerly, Hana KTOP25-08 Credit(A+) Active ETF(Bond)) 124,133 1,04 113,09 5318 4903 4903
Hana 1Q Short term Financial Bond Active ETF (Bond)
(forerly, Hana KTOP Short term Financial Bond Active - - - 3,692 51 - 51
ETF(Bond)) (x3)
Hana Altemative HFG Real Estate Finance Stabilization Private 54,151 66 53,885 3,535 0085 _ 0085
Investrrent Trust No. 2 (#2)
Hana Private Investrent Trust 17 (+2) 126,160 49,614 76,546 23,492 2,826 4,925 7,751
Hana Private Investrrent Trust 18 (x2) 152,301 51,725 100,576 4,080 3,184 - 3,184
Hana Private Investrent Trust 19 (+2) 111,924 35,810 76,114 17,573 2,425 5,429 7,854
Hana WISH Value Growth Fund (*2) 3,829 - 3,829 1 (171) - (171)
Hana Private Investrrent Trust 20 (*2) 130,311 28,618 101,693 1,968 1,693 - 1,693
Hana Private Investrent Trust 21 (+2) 110,211 9,531 100,680 1,749 1,542 - 1,542
Hana High Quality Mid—_ong Term Bond Feeder Investrrent _ _ _ _
Trust [bond] (*1)(x2) 143,69 11,174 3152
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(*1) Presenting the consolidated amount of the intermediate parent company.
(*2) Newly included in the scope of consolidation for the year ended
December 31, 2024.

(*3) Excluded from the scope of consolidation for the year ended December

31, 2024.
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Changes in scope of consolidation for the year ended December 31, 2025 are as

follows:

Narre of subsidiaries

Rationale

Included in the scope of consolidation:

Hana Private Investrrent Trust 22 (USD)

Holds control due to acauisition

Hana The Next TOF 2030 Investrrent Trust[Balanced_Fofs]
ClassC—+

Holds control due to acauisition

Hana Altemative Wind Power Developrrent Blind Fund No. 1

Holds control due to acquisition

Hana Altemative Infrastructure General Private Special Asset Fund
No.3

Holds control due to acauisition

Hana Institutional Dollar MMF (USD)

Holds control due to acauisition

Hana Private Investrrent Trust 23

Holds control due to acauisition

Hana Private Investrrent Trust 24

Holds control due to acauisition

Hana Private Investrrent Trust 25 (USD)

Holds control due to acauisition

Hana Private Investrrent Trust 26

Holds control due to acquisition

Hana Private Investrrent Trust 28

Holds control due to acquisition

Longreach Hana 1st, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

H Seven 4th, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana Inno 1st, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Holds power as an asset manager and exposed to variable retums based on credit

MS.Z 1st, Ltd facility or purchase commitrrents

s Sth, LLC Holds power as an asset ‘manager and exposed to variable retums based on credit
facility or purchase conitrrents

Hana Plart 4ih, LLC. Holds power as an asset manager and exposed to variable retums based on credit

facility or purchase conmitrrents

Ererbility Hana 3rd, LLC

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

Hana KC 1st Co., LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana Etemic No. 1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Movie Hana 2nd, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Happy World Hana 2nd, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

HC One Q 3rd, LLC

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conitrrents

Payletter OneQ No. 2 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

Bear HNo. 1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Xteer Hana 2nd, LLC

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conitrrents

Hana H in the Holdings 4th, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

Halla Hana No. 1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

DKHana No. 1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Holds power as an asset manager and exposed to variable retumns based on credit
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Narre of subsidiaries

Rationale

QOlive OneQ No. 1 Co., Ltd.

facility or purchase conmitrrents

H-ECHO 2nd, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Project Hanam Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HHana 2nd, LLC

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana Jeongowan No. 1 Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase commitrrents

Gourmret Hana No. 1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

Trustee of Hana Altemative ASEAN GLOBAL Private Debt
Investrrent Trust No. 1(USD)

Holds control due to acauisition

Opex &th Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana Steel 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

H seven 5th, LLC (x3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana Pungdeokcheon 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

IB Together 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

Vault Hana 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase conitrrents

Hana DPH 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

NAE CHON Hana 2nd, LLC (*3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Xteer Hana 4th, LLC (x3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Hana IT 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Xteer Hana 3rd, LLC (*3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

Ararrid Hana 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Movie Hana 3rd, LLC (*3)

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

DS Hana 1st Co., Ld.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

SKC OneQ 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

HR Hana 1st Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

Acro Hana 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Hana Sanpyo 1st Co.,Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Efete Hana 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Hanhwa Enhanced Yield Bond Strategy Fund

Holds control due to acauisition

Hana Altemative General Private Real Estate Investrrent Trust
No.223

Holds control due to acquisition
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Narre of subsidiaries

Rationale

HFKB 51 Securitization Specialty Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase commitrrents

HF 51A Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

HF 518 Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HFB 51 Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

HF 51C Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

HFCR the 1st Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HFD 52 Securitization Specialty Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

HFW 52 Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

HANA THE NEXT Life Care Inc.

Holds control due to acauisition

HSJ1ST

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Springpark

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Camawards No.1 Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

ICETIGERA CO.LTD

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase conitrrents

ICETIGERB CO.LTD

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Tiger Altemative Investrrent Trust No. 39

Holds control due to equity investrrent

LB Europe Real Estate Investrrent Trust No.17

Holds control due to equity investrrent

Ganmea Menory First Co.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

Holds power as an asset manager and exposed to variable retums based on credit

HER Tst facility or purchase conmitrrents

DOUBLEHFIST Holds power as an asset ‘rrenager and exposed to variable retums based on credit
facility or purchase commitrrents

OSAN PRH INC. Holds power as an asset manager and exposed to variable retumns based on credit

facility or purchase conmmitrrents

HANA ROOT 1ST CO.,LTD.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Pastelblue No.1 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

With GM 31st. Co

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrents

Hana Rin Sth Co.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

TIMBUKTU Al THE 1ST CO., LTD

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

ICE WATER MILLAGE CO.,LTD.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

Holds power as an asset manager and exposed to variable retums based on credit

Fenaolor Tt facility or purchase conitrrents

VADC The First Co. Holds power as an asset .rrenager and exposed to variable retums based on credit
facility or purchase conmitrrents

STAYGARDEN Holds power as an asset manager and exposed to variable retumns based on credit
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Narre of subsidiaries

Rationale

facility or purchase conmitrrents

Hana Pungmoo 2nd Co., Ltd

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Hana Yonhdoo 1st Co., Ltd

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HHR Real Estate General Private Investent Trust No. 15

Holds control due to eauity investrrent

HANA 1Q China H ETF

Subsidiary(Hana Asset Managerrent Conpany Ltd.) holds power as fund rmenager
and exposed to significant variable retums

HANA 1Q U.S. Dividend TOP30 ETF [Ecuity]

Subsidiary(Hana Asset Managerment Conpany Ltd.) holds power as fund manager
and exposed to significant variable retums

JYJ 10th Inc.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

With GM 3¢th, Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Holds power as an asset manager and exposed to variable retums based on credit

ICE M ., LTD - .
ars Co facility or purchase conitrrents
Holds power as an asset manager and exposed to variable retums based on credit
HSholes 1st o .
facility or purchase conmmitrrents
Deltableo 1st Holds power as an asset manager and exposed to variable retums based on credit

facility or purchase conmitrrents

ICE FOREST Co., LTD

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

BOH The First co., Ltd

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

Modori No.5 Co.,Ltd

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Eunhwasam 1st

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Bear HNo. 2 Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

HanaSunwol 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase conmitrrents

HNS 1st co.ltd

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Alphabet IPO Plus Bond Mixed General
Private Placerrent Fund No. 1

Holds control due to equity investrrent

Vault Private Real Estate Investment Trust No.23

Obtained mejority of shares with voting rights and exposed to significant variable
retums

Keppel Value—Add General Private Infrasturucture
Investrrent Trust No.1 (Fund of Funds)

Holds control due to equity investrrent

The Next TOF 2060 Investrrent Trust[Balanced _FoFs] C/C+

Hana Asset Management Cormpany Ltd. holds power as fund manager
and exposed to variable retums

Hana Happy knowhow Global Equity Feeder
Investrrent Trust [Equity—Fof] Class C-+

Hana Asset Managenment Conpany Ltd. holds power as fund manager
and exposed to variable retums

Hana Happy knowhow Global Bond Feeder
Investrrent Trust [Bond-FoF] Class C-F

Hana Asset Managerent Cormpany Ltd. holds power as fund manager
and exposed to variable retums

Hana sky 1st

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

HANA Geumlo 2nd. inc.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Rosetetra 1st

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

HanaCine 1st Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents
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Narre of subsidiaries

Rationale

Herion First Co., Ltd.

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase commitrrents

EONADEU SOLUTION CO.,LTD

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

Bear HNo. 4 Co., Utd. (x3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

Bear HNo. 5 Co., Ltd. (x3)

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

BestF 10th Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase commitrrents

Tumaround Alpha The First Co. Itd

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HYKNo.1 Co.,Ltd

Holds power as an asset menager and exposed to variable retums based on credit
facility or purchase conmitrrents

Etemal Nest Co.,Ltd

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase commitrrents

Startup Korea Cosmex K-BEAUTY Fund

Holds power as a sole GP and exposed to significant variable retums

Kepler Private Real Estate Investrrent Trust No.6

Obtained mejority of shares with voting rights and exposed to significant variable
retums

Hana Altemative GwangYang CR REITs Co., Ltd.

Holds power as fund manager and exposed to significant variable retums

Hana Housing Gaebong REITs Holds power as fund manager and exposed to significant variable retums
Hana Housing Sangaye REITs Holds power as fund manager and exposed to significant variable retums
Hana Housing Hwigyeong REITs Holds power as fund manager and exposed to significant variable retums

HFW53B Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conitrrents

HFN\B3 Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmmitrrents

HFW53C Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retums based on credit
facility or purchase conmitrrents

HFA54 Securitization Specialty Co., Ltd.

Holds power as an asset manager and exposed to variable retumns based on credit
facility or purchase conmitrrents

KCLAVIS-Meeta Fund No.2

Holds substantive power as a beneficiary of signle investor of PEF and exposed to
variable retums

Narre of subsidiaries

Rationale

Excluded fromthe scope of consolidation:

Hana CK 1st Co., Ltd.

Lost control due to disposal(Temrination of credit facility

BYK3rd Co., Ltd.

Lost control due to disposal(Temrination of credit facility

CLEANWORLD 1st, LLC

Lost control due to disposal(Temrination of credit facility

HANA ANANT] 1st, LLC

Lost control due to disposal(Termrination of credit facility

HANA TERMINUS Frst Co., Ltd.

Lost control due to disposal(Termrination of credit facility

H-ECHO 1st, LLC
HANA STARLORD 1st, LLC Lost control due to disposal(Termrination of credit facility
H-HANA 1st, LLC Lost control due to disposal(Termrination of credit facility

Doosan Hana 1st, LLC

Lost control due to disposal(Termination of credit facility

Hana Plant 2nd, Ltd.

Lost control due to disposal(Termrination of credit facility

Hana Plant 3rd, Ltd.

( )
( )
( )
( )
( )
Lost control due to disposal(Temrination of credit facility)
( )
( )
( )
( )
( )

Lost control due to disposal(Termrination of credit facility

Hana Fighting Korea Investerrent Trust[Equity ]C/C+

Lost control due to disposal

Hana Charlenont Exchange

Lost control due to disposal(Temrination of credit facility)

Peach Shine 2nd Co., Ltd.

Lost control due to disposal(Temrination of credit facility)

GMHB 2nd, Co., Ltd.

Lost control due to disposal(Temrination of credit facility)
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Narre of subsidiaries

Rationale

Hana JH 2nd Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Hana Core-value Securitization 1st Co., Ltd.

Lost control due to disposal(Terrination of credit facility)

Hana 4 Sky Co., Ltd.

Lost control due to disposal(Terrination of credit facility)

New Deal IDC 1st Co., Lid.

Lost control due to disposal(Termrination of credit facility

Emest Hyun 2nd, Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Hirmetaverse No.8 Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Bluetree 1st Co., Ltd.

Able TY 3rd Co., Ltd.

Hana SD 1st Co., Ltd.

Lost control due to disposal(Temrination of credit facility

Hana Jangjeon 1st, Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Ice Blast One Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Hana H in the Holdings 2nd L.L.C.

(

(

(

( )

( )

( )
Lost control due to disposal(Temrination of credit facility)
Lost control due to disposal(Temrination of credit facility)

( )

( )

( )

( )

Lost control due to disposal(Termrination of credit facility

Hana High Quality Mid-Long Term Bond Master Investent Trust
[bond]

Lost control due to disposal

Fine Fifth Securitization Specialty Co., Ltd.

Lost control due to liquidation

Hana Fomula—€ Private Special Asset Fund 114

Lost control due to liquidation

GIF MD Co., Ld.

Lost control due to disposal(Terrination of credit facility)

Geomdan Nine One 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Geondan Nine One 2nd Co., Ltd.

Lost control due to disposal(Termrination of credit facility

The Conral GM 23rd, Co., Ltd.

Lost control due to disposal(Termrination of credit facility

The Conral GM 22nd, Co., Ltd.

Lost control due to disposal(Temrination of credit facility

Hana Meritage 1st Co., Ltd.

Lost control due to disposal(Temrination of credit facility

Hana Moon10 1st, Co., Ltd.

Hana Yeouido 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Hana Baekseok Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Ice Double Co., Ltd.

Lost control due to disposal(Termrination of credit facility

Text 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility

ICETIGERA CO.LTD

(
( )
( )
( )
( )
( )
Lost control due to disposal(Temrination of credit facility)
( )
( )
( )
( )
( )

Lost control due to disposal(Termrination of credit facility

Hana Altemative Private Real Estate Investrrent Trust No. 209

Lost control due to disposal

Hana Private Investrrent Trust 17

Lost control due to disposal

Hana Private Investrrent Trust 18

Lost control due to disposal

Hana Private Investrrent Trust 19

Lost control due to disposal

Hana High Quality Mid-_ong Term Bond Feeder Investrrent Trust
[bond]

Lost control due to disposal

Hana Altemative General Private Real Estate Investrrent Trust
No. 204

Lost control due to disposal

Hana The Next TOF 2030 Investrrent Trust[Balanced_Fofs]

Lost control due to disposal

Hana The Next TDF 2030 Investrent Trust ClassC—+

Lost control due to disposal

Hana Private Investrrent Trust 20

Lost control due to disposal

Hana Private Investrrent Trust 21

Lost control due to disposal

Hana 1Q25-08 Credit(A+) Active ETF(Bond) (formrery, Hana
KTOP25-08 Credit(A+) Active ETF(Bond))

Lost control due to disposal

Jrwoori 1Q 1st, LLC

Lost control due to disposal(Terrination of credit facility)

HANA'S ONE Q Tst, LLC

Lost control due to disposal(Terrination of credit facility)

HSeven 2nd, LLC

Lost control due to disposal(Terrination of credit facility)

Daehan Hana 1st, Ltd.

NAE CHON HANA 1st, LLC

Lost control due to disposal(Termrination of credit facility

Hana Plant 1st, Ltd.

Cha Cha Hana 1st, Ltd.

(
(
(
Lost control due to disposal(Termrination of credit facility)
(
(
(

)
Lost control due to disposal(Termrination of credit facility)
Lost control due to disposal(Temrination of credit facility)
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Narre of subsidiaries

Rationale

Exteer Hana 1st, LLC

Lost control due to disposal(Termrination of credit facility)

Gs Hana 2nd, Ltd.

Lost control due to disposal(Terrination of credit facility)

Gs Hana 3rd, Ltd.

Lost control due to disposal(Terrination of credit facility)

Hana Atemative GwangYang CR REITs Co., Ltd.

Lost control due to decrease in ownership interest

AP Energy Infrastructure Specialized Privately Placed Fund Trust
No. 2

Lost control due to disposal(Temrination of credit facility)

Tenpleton Hana Newyork Hotel Private Investrrent Trust No. 2
(forrrery, HERITAGE US Manhattan Qualified Investors Real Estate
Private Investrrent Trust No. 2 (USD))

Lost control due to liquidation

Darby Hana New York Hotel Specialized Private Investrrent Trust
No. 1

Lost control due to liquidation

Hana The Next TOF 2040 Investrrent Trust[Balanced_Fofs]

Lost control due to decrease in ownership interest

HANA 1Q China H ETF

Lost control due to decrease in ownership interest

HANA 1Q U.S. Dividend TOP30 ETF [Ecuity]

Lost control due to decrease in ownership interest

JEY Corplex Co., Ltd.

Lost control due to disposal(Temrination of credit facility)

Hana Gaebong 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Hana Property 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Lunat 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Hana Yangoyeong 1st Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Hana Japan Solar 2nd Co., Ltd.

Lost control due to disposal(Termrination of credit facility)

Alpha Brass the the 10th Co.,Ltd

Lost control due to disposal(Termrination of credit facility)

Portfolio 1st Co., Ltd.

Lost control due to disposal(Terrination of credit facility)

One Mega Wonchang 1st, Co., Ltd.

Lost control due to disposal(Terrination of credit facility)

New Deal IDC 4th Co., Lid.

Lost control due to disposal(Terrination of credit facility)

S5 1st OO0, Ld.

(
(
(
(
(
(
(
(
(
(

Lost control due to disposal(Terrination of credit facility)

Vault Private Real Estate Investment Trust No.23

Lost control due to decrease in ownership interest

Hanalogis No. 1 Co., Ltd.

Lost control due to disposal(Temrination of credit facility)

E-Master 17th Co., Ltd.

Lost control due to disposal(Temrination of credit facility)

Hana Ventures New Technology Investrrent Association No. 2

Lost control due to liquidation
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1-3 Risks and financial supports in relation with consolidated structured entities

A structured entity is incorporated for asset—back securitization of non-

performing loan ("NPL") and beneficiary interest in investment funds of property.

A consolidated entity has been involved by purchasing a subordinated bond from

a consolidated structured entity or offering buyout option of asset—backed

commercial papers ("ABCP") or loans issued by a consolidated structured entity.

It is exposed to a risk of not being able to recover the acquisition (investment)

principal according to the performance.

The nature and reasons of the contractual arrangements for providing the

financial support to a consolidated structured entities as of December 31, 2025

are as follows:

Narre of entity

Conmitrrents to provide financial support

Trust accounts with guarantee of the repayment of
principal and interest

The Group offers principal conservation conmitrent to trust accounts. The Group is required to conserve the
deficit amount in case the trust account stands below the principal as a result of the operation

Hana DL First Co., Ltd

The Group entered into purchase commitrrent of W50.0 billion ABCP from Hana DL First Co., Ltd

Dong Daegu Teminal 2nd, LLC

The Group entered into purchase commitrrent of W20.0 billion ABCP from Dong Daegu Temninal 2nd, LLC

DRAGON HANA 1st, LLC

The Group entered into purchase conmmitrrent of W30.0 billion ABCP from DRAGON HANA 1st, LLC

Hana Baeksa Logistics 1st, LLC

The Group entered into purchase commitrrent of W34.6 billion ABCP fromHana Baeksa Logistics 1st, LLC

HC1Q 2ND INC.

The Group entered into purchase conmitrrent of W100.0 billion ABCP from HC1Q 2ND INC.

Hadvanced 1st, Ltd.

The Group entered into purchase commitrrent of ¥W30.0 billion ABCP fromH advanced 1st, Ltd.

HANA DISPLAY 2ND INC.

The Group entered into purchase commitrrent of ¥W200.0 billion ABCP from HANA DISPLAY 2ND INC.

Hseven 1st, LLC

The Group entered into purchase commitrrent of ¥30.0 billion ABCP fromH seven 1st, LLC

Hana Privia 1st, LLC

The Group entered into purchase conitrrent of W4.0 billion ABCP from Hana Privia 1st, LLC

Hana Suprene 1st, LLC

The Group entered into purchase conmitrrent of W20.0 billion ABCP from Hana Suprerre 1st, LLC

Hana H in the Holdings 3rd, LLC

The Group entered into purchase conitrrent of W100.0 billion ABCP from Hana H in the Holdings 3rd, LLC

Hana spark 1st, LLC

The Group entered into purchase conmitrrent of W100.0 billion ABCP from Hana spark 1st, LLC

Happy World Hana 1st, LLC

The Group entered into purchase cormitrrent of W120.0 billion ABCP from Happy World Hana 1st, LLC

HE One Q 2nd, LLC

The Group entered into purchase conitrrent of ¥30.0 billion ABCP fromHE One Q 2nd, LLC

Hseven 3rd, LLC

The Group entered into purchase cormitrrent of ¥W10.0 billion ABCP fromH seven 3rd, LLC

Geurmpgang Hana 1st, Ltd.

The Group entered into purchase commitrrent of ¥100.0 billion ABCP from Geurgang Hana 1st, Ltd.

SKOffice Ore Q 2nd, LLC

The Group entered into purchase cormitrrent of ¥W45.0 billion ABCP from SK Office One Q 2nd, LLC

Clean Energy One Q 2nd, LLC

The Group entered into purchase conmitrrent of ¥30.0 billion ABCP from Clean Energy One Q 2nd, LLC

LS Hana 1st, LLC

The Group entered into purchase cormitrrent of W50.0 billion ABCP fromLS Hana 1st, LLC

Movie Hana 1st, LLC

The Group entered into purchase cormmitrrent of W50.0 billion ABCP from Movie Hana 1st, LLC

Hana Dudong Logistics Specialist First Linrited Conmpany

The Group entered into purchase cormitrrent of ¥30.0 billion ABCP from Hana Dudong Logistics Specialist
FArst Linited Conpany

GS HANA 4th, LLC

The Group entered into purchase conitrrent of W50.0 billion ABCP from GS HANA 4th, LLC

Neostar 7th, LLC

The Group entered into purchase conitrrent of W50.0 billion ABCP from Neostar 7th, LLC

Grand One Q 2nd, LLC

The Group entered into purchase conitrrent of W50.0 billion ABCP from Grand One Q 2nd, LLC
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Narre of entity

Conmitrrents to provide financial support

Hana IG 2nd, LLC

The Group entered into purchase cormmitrrent of W20.0 billion ABCP fromHana IG 2nd, LLC

YP Hana 1st, LLC

The Group entered into purchase cormitrrent of W20.0 billion ABCP from YP Hana 1st, LLC

Hana Heracron 1st, LLC

The Group entered into purchase cormitrrent of ¥200.0 billion ABCP fromHana Heracron 1st, LLC

Longreach Hana 1st, LLC

The Group entered into purchase cormitrrent of ¥50.0 billion ABCP from Longreach Hana 1st, LLC

H Seven 4th, LLC

The Group entered into purchase conmitrrent of W30.0 billion ABCP fromH Seven 4th, LLC

Hana Inno 1st, LLC

The Group entered into purchase conmmitrent of W35.0 billion ABCP fromHana Inno 1st, LLC

MSJZ 1st, Ltd

The Group entered into purchase conmmitrent of W50.0 billion ABCP fromMSJZ 1st, Ltd

GS HANA &th, LLC

The Group entered into purchase conmmitrent of W50.0 billion ABCP from GS HANA 5th, LLC

Hana Plant 4th, LLC.

The Group entered into purchase commitrrent of W41.6 billion ABCP from Hana Plant 4th, LLC.

Enerbility Hana 3rd, LLC

The Group entered into purchase commitrrent of W130.0 billion ABCP from Enerbility Hana 3rd, LLC

Hana KC 1st Co., LLC

The Group entered into purchase commitrrent of W70.0 billion ABCP fromHana KC 1st Co., LLC

Hana Etemic No. 1 Co., Ltd.

The Group entered into purchase conmmitrrent of W10.0 billion ABCP fromHana Etemic No. 1 Co., Ltd.

Movie Hana 2nd, LLC

The Group entered into purchase commitrrent of W10.0 billion ABCP fromMovie Hana 2nd, LLC

Happy World Hana 2nd, LLC

The Group entered into purchase commitrrent of ¥100.0 billion ABCP from Happy World Hana 2nd, LLC

HC One Q 3, LLC

The Group entered into purchase conmitrrent of W10.0 billion ABCP fromHC One Q 3rd, LLC

Xteer Hana 2nd, LLC

The Group entered into purchase commitrrent of ¥30.0 billion ABCP from Xteer Hana 2nd, LLC

Hana H in the Holdings 4th, LLC

The Group entered into purchase commitrrent of W20.0 billion ABCP fromHana H in the Holdings 4th, LLC

Halla Hana No. 1 Co., Ltd.

The Group entered into purchase commitrrent of ¥30.0 billion ABCP fromHalla Hana No. 1 Co., Ltd.

DKHana No. 1 Co., Ltd.

The Group entered into purchase conmitrrent of W30.0 billion ABCP from DK Hana No. 1 Co., Ltd.

Olive OneQ No. 1 Co., Ltd.

The Group entered into purchase conritment of W80.0 billion ABCP from Olive OneQ No. 1 Co., Ltd.

H-ECHO 2ng, LLC

The Group entered into purchase conmitrrent of W60.0 billion ABCP from H-ECHO 2nd, LLC

HHana 2nd, LLC

The Group entered into purchase cormitrrent of W90.0 billion ABCP fromH Hana 2nd, LLC

Hana Jeongawan No. 1 Co., Ltd.

The Group entered into purchase cormitrrent of W30.0 billion ABCP from Hana Jeongawan No. 1 Co., Ltd.

Gourmret Hana No. 1 Co., Ltd.

The Group entered into purchase conitrrent of W65.0 billion ABCP from Gourmret Hana No. 1 Co., Ltd.

Opex 5th Co., Ltd.

The Group entered into purchase conitrrent of ¥10.0 billion ABCP from Opex 5th Co., Ltd.

Hana Steel 1st Co., Ltd.

The Group entered into purchase cormitrrent of W60.0 billion ABCP fromHana Steel 1st Co., Ltd.

H seven 5th, LLC (x3)

The Group entered into purchase cormitrrent of W20.0 billion ABCP fromH seven 5th, LLC

Hana Pungdeokcheon 1st Co., Ltd.

The Group entered into purchase conitrrent of ¥50.0 billion ABCP from Hana Pungdeokcheon
1st Co., Ltd.

Hana OPH 1st Co., Ltd.

The Group entered into purchase commitrrent of ¥W15.0 billion ABCP fromHana DPH 1st Co., Ltd.

NAE CHON Hana 2nd, LLC

The Group entered into purchase commitrrent of ¥W49.0 billion ABCP from NAE CHON Hana 2nd, LLC

Xteer Hana 4th, LLC

The Group entered into purchase commitrrent of W60.0 billion ABCP from Xteer Hana 4th, LLC

Hana IT 1st Co., Ltd.

The Group entered into purchase conmitrrent of W20.0 billion ABCP fromHana IT 1st Co., Ltd.

Xteer Hana 3rd, LLC

The Group entered into purchase conmitrrent of W30.0 billion ABCP from Xteer Hana 3rd, LLC

Ararid Hana 1st Co., Ltd.

The Group entered into purchase conmitrrent of W50.0 billion ABCP from Ararrid Hana 1st Co., Ltd.

Movie Hana 3rd, LLC

The Group entered into purchase cormitrrent of W45.0 billion ABCP from Movie Hana 3rd, LLC

DS Hana 1st Co., Ld.

The Group entered into purchase cormitrrent of ¥W85.0 billion ABCP from OS Hana 1st Co., Ltd.

SKC OreQ 1st Co., Ltd.

The Group entered into purchase cormitrrent of W80.0 billion ABCP from SKC OneQ 1st Co., Ltd.

HR Hana 1st Co., Ltd.

The Group entered into purchase cormitrrent of ¥W50.0 billion ABCP fromHR Hana 1st Co., Ltd.

Acro Hana 1st Co., Ltd.

The Group entered into purchase conitrrent of W45.0 billion ABCP from Acro Hana 1st Co., Ltd.

Hana Sanpyo 1st Co.,Ltd.

The Group entered into purchase conitrrent of W42.0 billion ABCP from Hana Sanpyo 1st Co.,Ltd.

Efete Hana 1st Co., Ltd.

The Group entered into purchase cormitrrent of ¥30.0 billion ABCP from Efete Hana 1st Co., Ltd.

Hana Super Gap Mutual Growth Indirect Fund

The Group is conmitted to providing additional capital of W57 billion to Hana Super Gap Mutual Growth
Indirect Fund

Hana Tech Value-Up Investrrent Fund No. 2

The Group is conitted to providing additional capital of W28.5 billion to Hana Tech Value-Up Investrrent
Fund No. 2

Hana Altemative Investrrent HFG Stabilization of Real

Estate Finance Private Trust No.1

The Group is committed to providing additional capital of W19.9 billion to Hana Altemative Investnent HFG
Stabilization of Real Estate Finance Private Trust No. 1

Trustee of Hana Altemative ASEAN GLOBAL Private Debt

The Group is conritted to providing additional capital of W8.2 billion to Trustee of Hana Altemative ASEAN
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Narre of entity

Conmitrrents to provide financial support

Investrrent Trust No. 1(USD)

GLOBAL Private Debt Investrrent Trust No.1(USD)

Hana Altemative General Private Real Estate Investment
Trust No.223

The Group is conmitted to providing additional capital of W435.4 billion to Hana Altemative General Private
Real Estate Investrrent Trust No.223

HYKNo.1 Co.,Ltd The Group entered into bond purchase contritmrent of W37.5 billion romHYKNo.1 Co.,Ltd
Nothem Lights the first Co.,Ltd The Group entered into bond purchase contritment of Wi60.0 billion from Nothem Lights the first Co., Ltd
DOUBLEHFIST The Group entered into bond purchase contritrment of W8.0 billion from DOUBLEHF1ST

THE SEUN SEOUL 2nd Co., Ltd.

The Group entered into bond purchase contritment of W43.0 billion from THE SEUN SEOUL 2nd Co., Ltd.

Denver Free Co., Ltd.

The Group entered into bond purchase commitment of W14.3 billion from Denver Free Co., Ltd.

Deltableo 1st

The Group entered into bond purchase commitment of ¥17.8 billion from Deltableo 1st

DA Global Logis 1st, Co., Ltd.

The Group entered into bond purchase conmitment of W27.9 billion from DA Global Logis 1st, Co., Ltd.

Lake Luis 1st Co., Ltd.

The Group entered into bond purchase commitment of ¥W15.0 billion from Lake Luis 1st Co., Ltd.

Rosetetra 1st

The Group entered into bond purchase commitment of W71.1 billion from Rosetetra 1st

Modori No.5 Co., Ltd

The Group entered into bond purchase conitment of W15 billion from Modori No.5 Co., Ltd

Muhanryu 1st Co., Ltd.

The Group entered into bond purchase commitment of ¥W15.0 billion from Muhanryu 1st Co., Ltd.

BestF 10th Co., Ltd.

The Group entered into bond purchase commitment of W10 billion from BestF 10th Co., Ltd.

Bear HNo. 4 Co., Ltd

The Group entered into bond purchase commitment of WO.4 billion from Bear H No. 4 Co., Ltd.

Bear HNo. 5 Co., UWd

The Group entered into bond purchase conmitment of W14.0 billion from Bear HNo. 5 Co., Ltd.

Bear HNo. 2 Co., Ltd

The Group entered into bond purchase commitment of W20.0 billion from Bear HNo. 2 Co., Ltd.

VADC The First Co.

The Group entered into bond purchase cormitrrent of Wa8.2 billion from VADC The First Co.

BDH The First co., Ltd

The Group entered into bond purchase cormitrrent of W20 billion from BDH The First co., Ltd

Centaur First Co., Ltd.

The Group entered into bond purchase conmmitrrent of W29.0 billion from Centaur First Co., Ltd.

Stade Blue 7th Co., Ltd.

The Group entered into bond purchase conmmitrrent of W27.8 billion from Stade Blue 7th Co., Ltd.

ICE Mars Co., LTD

The Group entered into bond purchase conmmitrrent of W10 billion from ICE Mars Co., LTD

ICE OASIS PEARL Co.,Ltd

The Group entered into bond purchase conmitment of W28.9 billion from ICE OASIS PEARL Co.,Ltd

ICE WATER MILLAGE CO.,LTD.

The Group entered into bond purchase commitrent of ¥W16.0 billion from ICE WATER VILLAGE CO.,LTD.

ICETIGERB CO.LTD

The Group entered into bond purchase contritment of W20.0 billion from ICETIGERB CO.LTD

ICE FOREST Co., LTD

The Group entered into bond purchase contritment of W40 billion from ICE FOREST Co., LTD

EONADEU SOLUTION CO.,LTD

The Group entered into bond purchase contritment of W50 billion from EONADEU SOLUTION CO.,LTD

Emest Hyun 1st, Co., Ltd.

The Group entered into bond purchase contritment of W96.0 billion from Emest Hyun 1st, Co., Ltd.

HSW 1ST Co.,Ltd The Group entered into bond purchase contritment of W5.0 billion fromHSW 1ST Co.,Ltd

HS Sangdong 1st CO., Ltd. The Group entered into bond purchase conitrrent of WH0.0 billion fromHS Sangdong 1st CO., Ltd.
HSR 1st The Group entered into bond purchase contritrent of W10.0 billion romHSR 1st

HSJIST The Group entered into bond purchase contritrment of W9.0 billion from HSJST

HSholes 1st The Group entered into bond purchase contritrment of W9 billion from HSholes 1st

HNS 1st co.ltd The Group entered into bond purchase contritment of W50.4 billion from HNS 1st co.Itd

Eco Cover Co., Ltd.

The Group entered into bond purchase conmitrrent of W150.6 billion from Eco Clover Co., Ltd.

Excelsior Osaka IMP, Co., Ltd.

The Group entered into bond purchase conmitmrent of W0.5 billion from Ex celsior Osaka IMP, Co., Ltd.

OSAN PRH INC. The Group entered into bond purchase conitrrent of ¥60.0 billion from OSAN PRH INC.

OK st Co., Ltd. The Group entered into bond purchase conmitrrent of ¥10.0 billion from OK 1st Co., Ltd.

With GM 3%th, Co., Ltd. The Group entered into bond purchase conitrrent of ¥50.5 billion from With GM 35th, Co., Ltd.
With GM 31st. Co The Group entered into bond purchase conmitrrent of ¥23.0 billion fromWith GM 31st. Co

With GM 7th, Co., Lid.

The Group entered into bond purchase conmitment of W20.0 billion from With GM 7th, Co., Ltd.

US Alix 1st Co., Ltd.

The Group entered into bond purchase conmitment of W36.0 billion from US Alix 1st Co., Ltd.

Etemal Nest Co.,Ltd

The Group entered into bond purchase conmitment of W7.3 billion from Etemal Nest Co., Ltd

JW SQUARE 1st Co., Ltd.

The Group entered into bond purchase commitment of W50.5 billion fromJW SQUARE 1st Co., Ltd.

J. Bruck 6th Co., Ltd.

The Group entered into bond purchase commitment of W32.2 billion fromd. Bruck 6th Co., Ltd.

JH Doudle 1st, Co., Ltd.

The Group entered into bond purchase commitrrent of W21.0 billion from JH Double 1st, Co., Ltd.

JLB Sauaire Co., Ltd.

The Group entered into bond purchase conmmitrrent of W155.0 billion from JLB Sauaire Co., Ltd.
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J-On Brown., Co., Ltd.

The Group entered into bond purchase conmitrent of W14.3 billion from J-On Brown., Co., Ltd.

JOn Prirre., Co., ld.

The Group entered into bond purchase conmitment of W79.8 billion fromJ-On Prirre., Co., Ltd.

JYJ 10th Inc.

The Group entered into bond purchase conmitment of W8.8 billion from JYJ 10th Inc.

Joon Dragon Faimess 2nd, Co., Ltd.

The Group entered into bond purchase conitment of W30.4 billion from Joon Oragon Faimess
2nd, Co., Ltd.

KSOI the second Co.,Ltd

The Group entered into bond purchase contritment of W22.8 billion from KSDI the second Co., Ltd

Tigers 6th Co., Ltd.

The Group entered into bond purchase contritrment of W4.0 billion from Tigers 6th Co., Ltd.

Tumaround Alpha The First Co. Itd

The Group entered into bond purchase conmmitment of W50.9 billion from Tumaround Alpha The First Co. Itd

Pastelblue No.1 Co., Ltd.

The Group entered into bond purchase conmitrrent of W30.0 billion from Pastelblue No. 1 Co., Ltd.

Plute 1st Co., Ltd.

The Group entered into bond purchase conmitrent of W4.5 billion from Plute 1st Co., Ltd.

Hana Gwangju 1st Co.,Ltd

The Group entered into bond purchase conmitrent of W20.0 billion from Hana Gwangju 1st Co.,Ltd

Hana Guro 1st Co., Ltd.

The Group entered into bond purchase conmitment of W20.0 billion from Hana Guro 1st Co., Ltd.

HANA Geunilo 2nd. inc.

The Group entered into bond purchase conmitment of W23 billion from HANA Geunrilo 2nd. inc.

Hana Girrpo 1st Co., Ltd.

The Group entered into bond purchase conitment of W6.2 billion from Hana Ginpo 1st Co., Ltd.

Hananamcheon the first Co.,Ltd

The Group entered into bond purchase conmitment of W20.0 billion from Hananamcheon the first Co., Ltd

Hanapacmanfirst Co., Ltd.

The Group entered into bond purchase conmitment of W50.0 billion from Hanapacrrenfirst Co., Ltd.

Hana Datacenter 1st, Co., Ltd.

The Group entered into bond purchase commitment of WO. 1 billion from Hana Datacenter 1st, Co., Ltd.

Hana Dongnae 2nd, Co., Ltd.

The Group entered into bond purchase conitment of W6.0 billion from Hana Dongnae 2nd, Co., Ltd.

Hana Dongnae 1st, Co., Ltd.

The Group entered into bond purchase conmitment of W16.0 billion from Hana Dongnae 1st, Co., Ltd.

Hana DF 1st Co., Ltd.

The Group entered into bond purchase cormitrrent of W20.0 billion from Hana DF 1st Co., Ltd.

Hana Rurway Co., Ltd.

The Group entered into bond purchase conmmitrrent of W141.3 billion from Hana Runway Co., Ltd.

Hana Residence 2nd Co., Ltd.

The Group entered into bond purchase conmmitrrent of W42.8 billion from Hana Residence 2nd Co., Ltd.

HANA ROQOT 1ST QO.,LTD.

The Group entered into bond purchase commitrrent of W4.9 billion from HANA ROOT 1ST CO.,LTD.

Hana Rin 9th Co. The Group entered into bond purchase conmmitent of ¥W48.8 billion from Hana Rin Sth Co.
HANA MICE 1st Co.,Ltd The Group entered into bond purchase conmritment of ¥W50.0 billion from HANA MICE 1st Co.,Ltd
Hananmotor 1st The Group entered into bond purchase contritment of W50.7 billion from Hananotor 1st

Hana Boston Core 2nd Co., Ltd.

The Group entered into bond purchase contritment of W89.2 billion from Hana Boston Core 2nd Co., Ltd.

Hana Boston Core 1st Co., Ltd.

The Group entered into bond purchase contritment of W89.2 billion from Hana Boston Core 1st Co., Ltd.

Hana sasang the first Co.,Ltd

The Group entered into bond purchase contritrrent of W17.0 billion from Hana sasang the first Co.,Ltd

HanaSunwol 1st Co., Ltd.

The Group entered into bond purchase contritmrent of W50 billion from HanaSurwol 1st Co., Ltd.

Hana sky 1st

The Group entered into bond purchase contritrrent of W5 billion from Hana sky 1st

HanaCine 1st Co., Ltd.

The Group entered into bond purchase conritrrent of W00 hillion fromHanaCine 1st Co., Ltd.

Hana SRD 1st Co., Ltd.

The Group entered into bond purchase contritment of W20.0 billion from Hana SRD 1st Co., Ltd.

Hana AIC 1st Co., Ltd.

The Group entered into bond purchase contritment of W188.5 billion from Hana AIC 1st Co., Ltd.

HANAY 1st Co.,Ltd

The Group entered into bond purchase contritment of W20.0 billion romHANA'Y 1st Co.,Ltd

Hana Yonhdoo 1st Co., Ltd

The Group entered into bond purchase commitment of W33.6 billion from Hana Yonhdoo 1st Co., Ltd

HANA YONGSANG THE ARST INC. Co.,Ltd

The Group entered into bond purchase conmitmrent of ¥W11.0 billion from HANA YONGSANG THE FIRST
INC. Co.,Ltd

Eunhwasam 1st

The Group entered into bond purchase contritment of W38 billion from Eunhwasam 1st

Hana Jangpo 1st, Co., Ltd.

The Group entered into bond purchase contritment of W23.0 billion from Hana Jangoo 1st, Co., Ltd.

Hana Jaehyun 1st Co., Ltd.

The Group entered into bond purchase contritment of W17.0 billion from Hana Jaehyun 1st Co., Ltd.

HANA JEJU DREAM 1ST OO, LTD.

The Group entered into bond purchase contritrent of W10.0 billion from HANA JEJU DREAM 1ST CO., LTD.

Hana Parkmoon Co., Ltd.

The Group entered into bond purchase conmitment of W20.0 billion from Hana Parknoon Co., Ltd.

Hana Pungmoo 2nd Co., Ltd

The Group entered into bond purchase conmitment of W75.1 billion from Hana Pungnoo 2nd Co., Ltd

Highyield Stone Co., Ltd.

The Group entered into bond purchase conmitrent of ¥W13.3 billion from Highyield Stone Co., Ltd.

Herion First Co., Ltd.

The Group entered into bond purchase conmitment of ¥W40.5 billion from Herion First Co., Ltd.

Tiger Altemative Investrrent Trust No. 39

The Group is conitted to providing additional capital of W6.2 billion to Tiger Atemative Investrrent Trust
No. 39

Mastem US Private Real Estate Investrrent Trust No. 52

The Group is committed to providing additional capital of WH1.7 billion to Mastem US Private Real Estate
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Investrrent Trust No. 52

Vestas Private Real Estate Investrrent Trust No. 82

The Group is conmitted to providing additional capital of W0.8 billion to Vestas Private Real Estate
Investrrent Trust No. 82

Meritz Private Real Estate Investrrent Trust No. 30

The Group is committed to providing additional capital of W1.5 billion to Meritz Private Real Estate Investment
Trust No. 30

KB Energy Infrastructure Credit Private Special Asset
Fund 7 (FOFS)

The Group is contritted to providing additional capital of W6.2 billion from KB Energy Infrastructure Credit
Private Special Asset Fund 7 (FOFS)

Keppel Value—Add General Private Infrasturucture
Investrrent Trust No.1 (Fund of Funds)

The Group is conmitted to providing additional capital of W8.2 billion from Keppel Value—Add General Private
Infrasturucture Investrrent Trust No. 1 (Fund of Funds)

Hana Card 2021-1 Asset Securitization Specialty.
Co., Ud.

In connection with the asset securitization, the transferor's beneficial interest is required to be nmaintained at
or above a certain percentage. Therefore, if a shortfall in assets contiunues, additional asset transfers will be
carried out accordingly.

Hana Card 2022-1 Asset Securitization Specialty.
Co., Ud.

In connection with the asset securitization, the transferor's beneficial interest is required to be meintained at
or above a certain percentage. Therefore, if a shortfall in assets contiunues, additional asset transfers will be
carried out accordingly.

Hana Card 2023-1 Asset Securitization Specialty.
Co., ltd.

In connection with the asset securitization, the transferor's beneficial interest is required to be maintained at
or above a certain percentage. Therefore, if a shortfall in assets contiunues, additional asset transfers will be
carried out accordingly.

Hana Altemative Infra Special Investrrent Private Trust

The Group entered into a commitrrent to increase its investent in the underlying assets of Hana Altemative
Infra Special Investrent Private Trust No. 3-1, No. 3-2, No. 3-3 and No. 3—4 up to W32.9 billion

Hana Altemative Private Real Estate Investrrent Trust
No. 119

The Group entered into a conmitrrent to increase its investment in the underying assets of Hana Altemative
Private Real Estate Investrrent Trust No. 119 up to W28.8 billion

HF 1st Corporate Private Equity Fund

The Group entered into a conmitrent to increase its investment to HF 1st Comporate Private Equity Fund
up to W0.3 billion

HF 2nd Corporate Private Equity Fund

The Group entered into a conmmitrrent to increase its investnent to HF 2nd Corporate Private Equity Fund
up to W16.4 billion

Growth Finance Hana Corporate Growth Private Trust
(forrerly, Hana Corporate Growth Fund)

The Group entered into a conitrrent to increase its investment to Growth Finance Hana Corporate Growth
Private Trust (formerly, Hana Corporate Growth Fund) up to ¥#38.0 billion

Hana Altemative Special Investrent Private Trust No. 108

The Group entered into a conmitrent to increase its investment to Hana Altemative Special Investrent
Private Trust No. 108 up to W1.8 billion

Hana Beyond Finance Fund

The Group entered into a conmmitrrent to increase its investrment to Hana Beyond Finance Fund up to
W150.0 billion

Hana Altemative Private Real Estate Investrrent Trust
No. 180

The Group entered into a conmmitent to increase its investrment to Hana Altemative Private Real Estate
Investrrent Trust No. 180 up to W8.6 hillion

Defense Technology Innovation Private Investment Trust

The Group entered into a conmitrrent to increase its investment to Defense Technology Innovation Private
Investent Trust up to W30.3 billion

Hana Altemative Infrastructure General Private Special
Asset Fund No. 1

The Group entered into a conritrment to increase its investment to Hana Altemative Infrastructure General
Private Special Asset Fund No.1 up to W6.2 billion

Hana WISH Value Growth Fund

The Group entered into a conmitrment to increase its investrment to Hana WISH Value Growth Fund up to
W16.0 billion

38




1-4 Non-controlling interests of subsidiaries

1-4-1 Major non-controlling interests' share of the equity of the subsidiaries as

of December 31, 2025 and 2024 are as follows:

(Korean won in rillions)

Classification Decenter 31, 2025 Decener 31, 2024

Hana Bank (*1) 353,739 353,739
Hana Capital (*1) 348,918 149,578
PT Bank KEB Hana 321,242 324,339
Hana Bancorp, inc. 5,261 4,930
GUN Intemational Co., Ltd. 6,951 7,887
Others (*2) 5,268 5,445

Total 1,065,597 875,907

(x1) Presenting the carrying amount of hybrid equity securities issued by the

subsidiaries.

(x2) Presenting the carrying amounts of non-controlling interests of Keumho

Trading Co., Ltd. and others.
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1-4-2 Major non—controlling interest share of profit or loss of the subsidiaries

for each of the two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Hana Bank (*1) 14,902 14,422
Hana Capital (x1) 9,332 4,219
Hana F&, Inc. - 27
PT Bank KEB Hana 15,983 13,643
Hana Bancorp, inc. 483 126
GUN Intemational Co., Ltd. (936) (1,606)
oot (Sperzhen) Go.Lid (569 2
Others (x2) (175) (1,385)

Total 33,756 29,680

(*1) Presenting dividends on hybrid equity securities issued by the subsidiaries.

(x2) Presenting net income for the year attributable to non—-controlling

interests of Keumho Trading Co., Ltd. and others.
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2. Unconsolidated structured entities:

2—-1 Nature of the Group's interests in unconsolidated structured entities

Details of the nature of the Group's interests in unconsolidated structured

entities as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

Qassificai . Frend ; Total assets
assification urpose inancing arangenen
o g &renee Decerrber 31, 2025 | December 31, 2024
Asset securitization . N Issuing asset—acked
Special-pupose Financing thiough asset liquication and loan ("ABL")/ABCP 14,417,873 15,312,083
e~ securitization
comparny ("SPC") and others
Redl estate firance Operation for real estate (including SOC) Investmer?t and 007 931,858 008,068,048
development borrowing
Shmr‘p ﬁngnce gnd Flnancmg to purchase ships, NPL and Investrrer?t and 038,934,127 340,534,984
acaouisition financing | ownership borrowing
Investrrent fund Managing investrrent fund and trust and others lssug;?ﬂ?iggfay 301,810,667 269,689,763
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2-2 Risks from its interests in unconsolidated structured entities:

(December 31, 2025)

(Korean won in rrillions)

Classification AsiEee il Real estate finance Shippir?g finance ‘?”d Investrrent fund
SPC acquisition financing
Assets:
Cézfqi)mas”red at amortized 1,181,546 4,517,907 4,034,443 2780917
Securities (B) 2,350,681 159,801 19,623 19,243,865
Derivatives (C) 361 871 214 -
Others (D) 5,586 15,170 11,310 644,853
Liabilities:
Derivatives 340 34,389 1,437 154
Provisions 1,272 3,007 1,109 663
Others - - - -
Net asset 3,536,562 4,656,373 4,063,044 22,663,823
Maxinum exposure to loss
Financial assets (A+B+C+D) 3,538,174 4,693,769 4,065,590 22,669,640
Credit and other comitrrent 657,631 898,433 674,038 4,183,080
(December 31, 2024)
(Korean won in millions)
Classification SRR Ve Real estate finance Shippirp finance gnd Investrrent fund
SPC acquisition financing
Assets:
CLOOS?TSA)”E&S”“ at arrortzed 938,273 6,087,820 3,165,612 1,374,730
Securities (B) 1,037,063 149,801 25,464 19,905,914
Derivatives (C) 9,186 2,824 43,335 -
Others (D) 2,948 23,636 14,474 509,293
Liabilities:
Derivatives 11,070 125,704 1,128 898
Provisions 1,177 4172 1,269 34
Others - - - -
Net asset 1,975,223 6,134,205 3,246,483 21,788,645
Max inum ex posure to loss
Financial assets (A+B+C+D) 1,987,470 6,264,081 3,248,835 21,789,937
Credit and other conmitrrent 359,091 P2,614 582,505 2,935,944
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3. Summary of material accounting policies and basis of preparation

3-1 Basis of preparation

The Group prepares statutory financial statements in Korean in accordance

with KIFRS, enacted by the Act on External Audit of Stock Companies.

The accompanying consolidated financial statements have been translated into
English from Korean financial statements. In the event of any differences in
interpreting the financial statements or the independent auditor's report thereon,

Korean version, which is used for regulatory reporting purposes, shall prevail.

The directors have, at the time of approving the consolidated financial
statements, a reasonable expectation that the Group has adequate resources to
continue in operational existence for the foreseeable future. Thus they continue
to adopt the going concern basis of accounting in preparing the consolidated

financial statements.

The accompanying consolidated financial statements have been translated into
English. In the event of any differences in interpreting the consolidated financial
statements or the independent auditor's report thereon, the Korean

version, which is used for regulatory reporting purposes, shall prevail.

3-2 Principles of consolidation

The significant accounting methods of consolidation that the Group adopts in

preparing the consolidated financial statements are as follows.

3-2-1 Subsidiaries

Subsidiaries are the companies controlled by the Group, and the Group has rights
to determine the financial and operational policies of the subsidiaries. Generally, it
has at least 50% voting rights, and special-purpose vehicles are included. When

the Group evaluates whether a company falls under a subsidiary, it considers the
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existence of an exercisable or convertible potential voting right and its effect.
When the Group controls a subsidiary, the subsidiary is subject to consolidation;

when the Group loses the control, it is eliminated from the consolidation.

3—-2-2 Structured entity

A structured entity is an entity that has been designed so that voting or similar
rights are not a dominant factor in deciding who controls the entity. When
assessing whether the Group has power over a structured entity, which the
Group holds an interest in, the following factors should be considered: the
purpose and form of the structured entity; substantive ability to direct the
relevant activities of the structured entity; relationship and its character with the
structured entity and the size of exposure to earnings volatility of the structured

entity.

3-2-3 Offsetting investment account against equity account
The investment accounts of the Group and the corresponding equity accounts of

the subsidiaries were offset and eliminated as of the date of acquiring control.

3-2-4 Difference between net assets of an investee and acquisition costs

When offsetting the investment of the Parent Company and the equity of a
subsidiary, the Group applies an acquisition method in accounting treatment.
When applying the acquisition method, if the consideration transferred, the
amount of any non—controlling interest in the acquiree measured and the
acquisition—date fair value of the acquirer's previously held equity interest in

the acquiree exceeds the net of the acquisition—date amounts of the identifiable
assets acquired and the liabilities assumed, the excess is recognized as goodwill
and recorded as an intangible asset, and the Group tests goodwill for impairment

annually at the end of reporting period.
After acquiring the control of the subsidiary, the Group recognizes changes in a

parent's ownership interest in a subsidiary that do not result in the parent losing

control of the subsidiary as equity transactions. If a parent loses control of
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a subsidiary, a parent recognizes the difference between (i) the sum of the
consideration received and the fair value of the interest held and (ii) the carrying
amount of the subsidiary's assets (including goodwill), liabilities, and non-—

controlling interests as the gain or loss on disposal.

3-2-5 Elimination of related—party transactions and unrealized gains or losses
The Group offset and eliminated inter—company accounts receivable—payable,
Inter—-company revenue—expenses, and interest incomes or expenses arising from

Inter—-company loans by applying an interest rate for the current term.

3-2-6 Application of equity method

According to the sources of changes in net assets of an investee under equity
method, the Group differently records the changes in accounting treatments. If
the net assets of an investee are changed due to a net profit or loss for the
current term, the change is recorded as an investment income or loss under
equity method; if the net assets are changed due to an increase or decrease in
retained earnings carried over from the previous term, the change is recorded

as a positive or negative change in retained earnings under equity method; if the
net assets are changed due to an increase or decrease in equity other than the net
profit or loss for the current term or the change in retained earnings carried over
from the previous term, the change is recorded as a positive or negative change

in equity under equity method.

3-2-7 Special reserve of trust account

In the trusts with stipulations of preserving principals and interests, which are
consolidated, special reserves accumulated in accordance with the terms and
conditions of the trusts are adjusted in the consolidated retained earnings in

accordance with the detailed enforcement regulations on banking supervision.
3-2-8 Non-controlling interests

The Group recognizes equity in a subsidiary not attributable to a parent as non-—

controlling interests. The Group also attributes total comprehensive income to
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the non—controlling interests even if this results in the non—controlling interests
having a deficit balance. The Group presents the deficit balance as a negative

number in equity.

3-2-9 Business combinations

3-2-9-1 Business combinations

Acquisition method is applied to business combinations except a business
combination between entities or business under the control of the same ultimate
parent company. The Group recognizes identifiable assets acquired and liabilities

taken over at fair value on the acquisition date, except in the following cases.

- Lease contracts: classified by the terms and conditions of contracts on the date
of contract

- Contingent liabilities: recognized as the liabilities that can be reliably measured
as current obligations

— Deferred tax assets and liabilities: recognized and measured in accordance with
KIFRS 1012 Income taxes.

- Employee benefits: recognized and measured in accordance with KIFRS 1019
Employee benefits

— Compensable assets: recognized and measured in accordance with standards
applicable to compensable items

- Reacquired rights: measured in accordance with special regulations

- Stock options: stock option-related debt or equity securities are measured in
accordance with KIFRS 1102 Share-based payment

— Assets held—for—sale: measured at net fair value in accordance with

KIFRS 1105 Non-current assets held-for-sale and discontinued operations

In business combination, consideration for transfer is measured at fair value,
which is a sum of the fair values of assets transferred by the Group, liabilities
that the Group bears for the previous owner of a company being acquired and

equity instruments issued by the Group on the acquisition date. However, the
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stock options included in the consideration for transfer, which the acquirer grants
to exchange for the compensations that are held by the employees of
the acquiree, are not measured at fair value but evaluated in the way described

above.

The acquisition-related costs are costs the acquirer has incurred to achieve
effects of business combination. Those costs include brokerage fees, in other
words, advisory, legal, accounting, valuation and other professional or consulting
fees; general administrative costs, including costs of maintaining an internal
acquisitions department; and costs to register and issue debt securities and
equity securities. Except the costs of issuing debt and equity securities under
KIFRS 1032 and KIFRS 1109, the acquirer recognizes acquisition-related costs
as expenses in the periods in which the costs are incurred and the services are

received.

3-2-9-2 Goodwill or gain on bargain purchase

The Group recognizes goodwill as of the acquisition date measured as the
excess of (a) the aggregate of (i) the consideration transferred measured that
which generally requires acquisition—date fair value and (@ii) the amount of any
non-controlling interest in the acquire over (b) the net of the acquisition—date
amounts of the identifiable assets acquired and the liabilities assumed in
accordance with KIFRS 1103 Business combinations. If (b) exceeds (a),

the Group reassess whether it hascorrectly identified all of the assets acquired
and all of the liabilities assumed. After reassessments, the Group recognizes

the resulting gain in profit or loss (a gain on bargain purchase) on the acquisition

date.
Additional acquisition of non—controlling interest is taken into account as

transactions between the shareholders and the resulting goodwill, etc. is not

recognized.
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3-3 Foreign exchange

3-3-1 Functional currency

When the Group prepares the consolidated financial statements, it measures and
recognizes alltransactions according to the functional currency. The functional
currency is the currency of the primary economic environment in which the
entity operates and entities with different functional currencies measured and

recognized in its own functional currencies.

3-3-2 Translation of foreign currency transactions and balances at the end of the

reporting period

Transactions in foreign currencies are initially recorded at the functional currency
rate of exchange ruling at the date of the transaction. Monetary assets and
liabilities denominated in foreign currencies are translated at the exchange rate at
the reporting date and the exchange difference is recognized as profit or loss.
Non-monetary items measured at fair value in a foreign currency are translated
at the exchange rates at the end of reporting date. When a gain or loss on

a non—monetary item is recognized in other comprehensive income ("OCI"), any
exchange component of that gain or loss is recognized in OCIL. Conversely,

when a gain or loss on a non—monetary item is recognized in profit or loss,

any exchange component of that gain or loss is recognized in profit or loss.
Non—-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as of the dates of the initial

transactions.

The Group may have a monetary item that is receivable from or payable to a
foreign operation. An item for which settlement is neither planned nor likely to
occur in the foreseeable future is, in substance, a part of the entity's net
investment in that foreign operation. Exchange differences arising on a monetary

item that forms part of a reporting entity's net investment in a foreign operation
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are recognized 1nitially in OCI and reclassified from equity to profit or loss on

disposal of the net investment

3-3-3 Translation to the presentation currency

The Group translates the results and financial position of overseas branches and
subsidiaries recorded in its own functional currencies into the presentation
currency of the Group, Korean won (presented as "KRW" or "W"). The Group
translates (1) assets and liabilities for each statement of financial position at the
closing rate at the date of that statement of financial position and (i) income and
expenses for each statement presenting profit or loss and OCI at exchange

rates at the dates of the transactions or an average rate of the period.

The Group recognizes all resulting exchange differences as OCI.

3-4 Cash and cash equivalents

Cash and cash equivalents are composed of cash at banks and on hand, and
short—term demand deposits. The purpose of cash and cash equivalents is to
make short—term investments and to meet short-term cash demands. Cash
equivalents are short-term, highly liquid investments that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of

changes in value

The restrictions on the Group's use of a demand deposit arising from a contract
with a third party do not result in the deposit no longer being cash, unless those
restrictions change the nature of the deposit in a way that it would no longer
meet the definition of cash. The restrictions on the use of cash and due from

banks arsing from contracts are disclosed in Note 12-2.
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3-5 Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial
asset's contractual cash flow characteristics and the Group's business model for
managing them. Financial assets are classified, at initial recognition, as FVTPL,

FVOCI and subsequently measured at amortized cost, and financial liabilities are

classified as FVTPL and subsequently measured at amortized cost.

Purchases or sales of financial assets are recognized at the settlement date.
However, purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the marketplace
(regular way trades) are recognized on the trade date, i.e., the date that the

Group commits to purchase or sell the asset.

The Group initially measures a financial asset and a financial liability at its fair
value, plus (minus), in the case of a financial asset (financial liability) not at
FVTPL, transaction costs. Fair value is defined as the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value of a
financial instrument at initial recognition is generally the transaction price (the

fair value provided or received).

3-5-1 Financial assets at FVTPL

Financial assets at FVTPL include financial assets held for trading, financial
assets designated upon initial recognition at FVTPL and financial assets not

classified as FVOCI or subsequently measured at amortized cost.

In addition, if the designation of a financial asset eliminates or significantly
reduces the recognition and measurement inconsistencies that may arise from
the measurement of assets or liabilities on a different basis or recognition of

gains or losses, a financial asset can be designated as FVTPL.
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Financial assets at FVTPL are measured at fair value and the gains or losses
arising from changes in fair value are recognized in profit or loss. Dividends and

interest income from financial assets are also recognized in profit or loss.

3-5-2 Financial assets at FVOCI

The Group measures debt instruments at FVOCI if both of the following

conditions are met:

a. The financial asset is held within a business model with the objective of both
holding to collect contractual cash flows and selling

b. The contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal

amount outstanding

The Group can elect to classify irrevocably its equity investments as equity
instruments designated at FVOCI when they are held strategically not for short-
term trading. Financial assets at FVOCI are measured at fair value after initial
recognition. For debt instruments at FVOCI, interest income, foreign exchange
revaluation and impairment losses or reversals are recognized in the consolidated
statement of profit or loss and other comprehensive income and computed in the
same manner as for financial assets measured at amortized cost. The remaining

fair value changes are recognized in OCI.

Upon derecognition, the cumulative fair value change recognized in OCI is
recycled to profit or loss. However, the cumulative fair value change from equity
instruments designated at FVOCI is never recycled to profit or loss when

derecognized.
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The fair value of financial assets at FVOCI is measured in the foreign currency
and translated at the exchange rate at the end of the reporting period. The part of
changes in fair value arising from changes in the amortized cost is recognized in

profit or loss, while other changes are recognized in equity.

3-5-3 Financial assets at amortized cost

The Group measures financial assets at amortized cost if both of the following

conditions are met:

a. The financial asset is held within a business model with the objective to hold
financial assets in order to collect contractual cash flows

b. The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount

outstanding

Financial assets at amortized cost are subsequently measured using the effective
interest rate ("EIR") method and are subject to impairment. Interest income is

recognized using the EIR method.

The Group defers loan origination fees / loan origination costs ("LOF/LOCs")
associated with originating loans and LOCs that have future economic benefits.
Loan balances are reported net of these LOF/LOCs. The deferred LOF/LOCs are
amortized based on the EIR method with the amortization recognized as

adjustments to interest income.
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3-6 Derivative financial instruments and hedge accounting

The Group measures derivative financial instruments at fair value at initial
recognition The Group classifies derivative financial instruments as derivative
financial instruments held for trading purpose or hedging instruments. After
initial recognition, the Group measures derivative financial instruments at fair
value and gains or loss arising from changes in the fair value as profit or loss,
except when the derivative financial instruments are previously a designated and
effective hedging instrument in a cash flow hedge or net investment hedge no
longer qualifies, the Group recognizes the portion of the gain or loss on the

hedging instrument that is determined to be an effective hedge as OCI.

The Group applies fair value hedge accounting for a hedge of the exposure to
changes in fair value of a recognized asset or liability or an unrecognized firm
commitment, or an identified portion of such an asset, liability or firm
commitment, that is attributable to a particular risk and could affect profit or
loss. The Group applies cash flow hedge for a hedge of the exposure to variability
in cash flows that is attributable to a particular risk associated with a recognized
asset or liability (such as all or some future interest payments on variable-rate

debt) or a highly probable forecast transaction.

The Group documents the hedging relationship, Group's risk management
objective and strategy for undertaking the hedge, the risk being hedged and how
to assess the hedging instrument's effectiveness for applying hedge accounting.
The effectiveness of the hedge is the hedging instrument's effectiveness in
offsetting the exposure to changes in the hedged item's fair value or cash flows
attributable to the hedged risk. The Group assesses whether the hedge is highly

effective and documents the result of assessment.
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3-6-1 Fair value hedges

For fair value hedge accounting, the Group recognizes a gain or a loss on
valuation of the hedging instrument and the hedged item as profit or loss for
offsetting the changes in the fair value of the hedging instrument and the hedged
item. If the Group elect to classify irrevocably the hedged equity instruments
designated at fair value through OCI, the Group recognizes a gain or a loss on
valuation of the hedging instrument and the hedged item as other comprehensive

income or loss

The Group discontinues prospectively the hedge accounting if the hedge no
longer meets the criteria for hedge accounting. Any adjustment arising from

the change in the fair value of the hedged financial instrument for which the EIR
method is used is amortized to profit or loss fully by maturity of the hedged

financial instrument.

3-6-2 Cash flow hedges

For cash flow hedge accounting, the Group recognizes the effective portion of
thegain or loss on the hedging instrument directly as OCI for offsetting the
exposure to changes in cash flows of the hedging instrument and the hedged item
attributable to the hedged risk. The Group reclassified from equity to profit or
loss the associated gain or loss that was recognized in OCI in the same period
during which the hedged forecast cash flows affect profit or loss. The Group
discontinues prospectively the cash flow hedge accounting if the hedge no longer

meets the criteria for hedge accounting.
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3-6-3 Hedges of a net investment

Hedges of a net investment in a foreign operation, including a hedge of a
monetary item that is accounted for as part of the net investment, are accounted
for in a way gains or losses on the hedging instrument relating to the effective
portion of the hedge are recognized as OCI, while any gains or losses relating to
the ineffective portion are recognized in the consolidated statement of profit or
loss and other comprehensive income. On disposal of the foreign operation,

the cumulative value of any such gains or losses recorded in equity is transferred
to the consolidated statement of comprehensive income in accordance with
KIFRS 1021 The Effects of Changes in Foreign Exchange Rates.

3-6-4 Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that
also includes a non-derivative host contract with the effect that some of the cash
flows of the combined instrument vary in a way similar to a stand—alone
derivative. The Group separates an embedded derivative from the host contract
and it is accounted for as a derivative only if the requirements of separation are

met.

3-6-5'Day 1' profit or loss

In case of derivatives in Level 3, whose fair value is determined using data that is
not observable from markets, the difference between the transaction price and
fair value at initial recognition (a 'Day 1' profit or loss) is deferred and amortized
over the life of the associated instrument using the straight-line method and the
amortization is recognized in the consolidated statement of comprehensive

income.
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3-6-6 Credit risk valuation adjustment
When measuring derivatives at fair value, credit risk valuation adjustment is

calculated to reflect the effectiveness of the adjustment for counterparties.

3-7 Investments in associates and joint ventures

Investments in entities over which the Group has joint control or significant
influence (investments in associates and joint ventures) are accounted for using
the equity method. Under the equity method, on initial recognition, the Group
recognizes investments in associates and joint ventures cost. Subsequently,

the Group adjusts the carrying amount of the investments in associates and joint
ventures to recognize the Group's share of the profit or loss of the investee as
profit or loss in the consolidated statement of comprehensive income. The Group
recognizes the Group's share of changes in equity (except for profit or loss of the
investee) directly in the related equity account to the consolidated statement of

financial position.

If the Group's share of losses of the investee equals or exceeds its interest in

the associates and joint ventures, it suspends recognizing its share of further
losses. However, if the Group has other long—term interests in the investee, it
continues recognizing its share of further losses to the extent of the carrying
amount of such long-term interests. Such items include preference shares and
long—term receivables or loans. The Group resumes the application of the equity
method if the Group's share of income or change in equity of an investee

exceeds the Group's share of losses accumulated during the period of

suspension of the equity method.
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On acquisition of the investment, the excess of the cost of the investment over
the Group's share of the net fair value of the investee's identifiable assets

and liabilities is accounted for as goodwill. The Group does not amortize goodwill
relating to an associate or a joint venture and tests the investment for
impairment if there is an indication that the investment is impaired. Further,

the Group's share of any difference between the net fair value of the investee's
identifiable assets and liabilities and the net book value of such assets and
liabilities is amortized based on the investee's accounting treatments on the
related assets and liabilities and charged or credited to the valuation gain or loss
on the equity method investments in the consolidated statement of

comprehensive income.

The Group's share in the investee's unrealized profits and losses resulting from
transactions between the Group and its investee is eliminated to the extent of the

interest in the investee.

3-8 Impairment of financial assets
The Group evaluates expected credit losses ("ECLs") of financial assets at
amortized cost and FVOCI, except financial assets at FVTPL at the end of each

reporting period, and an allowance for ECLs is recognized.

The ECL is the weighted—average amount of possible outcomes within a certain
range, reflecting the time value of money; estimates on the past, current and

future situations; and information accessible without excessive cost of effort.

The ECL can be measured in three followings ways:

— General approach: when financial assets do not fall into below two
categories and are off—consolidated statement of financial position
undrawn commitments.

— Simplified approach: when financial assets are trade receivables, contract
assets or lease receivables.

— Credit—impaired approach: when financial assets are credit inpaired at initial
recognition.
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The general approach is applied differently depending on the significance of the
increase of the credit risk. If, at the reporting date, the credit risk on a financial
instrument has not increased significantly since initial recognition, an entity shall
measure the loss allowance for that financial instrument at an amount equal to
12-month ECLs. If the credit risk on that financial instrument has increased
significantly since initial recognition, an entity shall measure the loss allowance
for a financial instrument at an amount equal to the lifetime ECLs at each

reporting date.

The loss allowance is measured at an amount equal to lifetime ECLs for the
simplified approach, and an entity shall only recognize the cumulative changes in
lifetime ECLs since initial recognition as a loss allowance for purchased or
originated credit—impaired financial assets at each reporting date for the credit—

impaired approach.

The following non—exhaustive list of information may be relevant in assessing

changes in credit risk:

— Significant changes in internal price indicators of credit risk as a result of a
change in credit risk since inception

— Other changes in the rates or terms of an existing financial instrument
that would be significantly different

— An actual or expected significant change in the financial instrument's
external credit rating

— An actual or expected internal credit rating downgrade for the borrower
or decrease in behavioral scoring used to assess credit risk internally

— An actual or expected significant change in the operating results of the borrower

— Past—due information
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Irrespective of the outcome of the above assessment, the Group presumes that
the credit risk on a financial asset has increased significantly since initial
recognition when contractual payments are more than 30 days past due, unless
the Group has reasonable and supportable information that demonstrates

otherwise.

Despite the foregoing, the Group assumes that the credit risk on a financial
instrument has not increased significantly since initial recognition if the financial

instrument is determined to have low credit risk at the reporting date.

1) Forward-looking information

The Group measures the significance of the increase of the credit risk and the

ECL using the forward-looking information.

The Group assumes that the risk component is correlated with changes in market
conditions, and calculates the ECL using the forward—-looking information by

modelling macroeconomic variables and risk components.

The forward-looking information used to measure the ECL is derived from

'stress—case' or 'worst—case' scenarios.

2) Measurement of ECL for financial assets measured at amortized cost

ECL for financial assets measured at amortized cost is measured as the
difference between the present value of the cash flows expected to be received
and the cash flow expected to paid. For this purpose, the Group calculates
expected cash flows for individually significant financial assets (individual

assessment allowance).
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Financial assets insignificant in value individually are measured on a collective
basis with financial assets with similar credit risks (collective assessment

allowance).

(D Loss allowance on an individual assessment basis

Loss allowance on an individual assessment basis is based on the best estimates
of management in regard to the present value of cash flows expected to be
recovered from receivables. In estimating the cash flows, the Group uses all
available information including the financial conditions such as the operating cash

flows of counterparties and the net realizable value of collateral provided.

@ Loss allowance on a collective assessment basis

Loss allowance on a collective assessment basis uses the estimation model that
accounts for the forward-looking information based on the past loss rate to
measure the ECL. The model considers the probability of default ("PD") and the
loss given default ("LGD") reflecting the type of instruments and borrowers'
credit rating, portfolio size and collection period. Also, certain assumptions are
applied to model the ECL measurement and to determine input variables based
on past experiences and forward—-looking information. Methodologies and
assumptions for this model are regularly reviewed to minimize the difference

between the loss allowance and the actual loss.

The ECL for financial assets measured at amortized cost is recognized as the loss
allowance, and when the financial asset is determined to be irrecoverable,

the carrying amount and loss allowance are decreased. If financial assets
previously written off are recovered, the loss allowance is increased and the

difference is recognized in the current profit or loss.
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3) ECL measurement for financial assets measured at FVOCI

The measurement method is the same as the one for financial assets measured at
amortized cost, but the change in the loss allowance is recognized as OCI. The
loss allowance for financial assets measured at FVOCI is reclassified from OCI

to current profit or loss when the assets are disposed of or repaid.

3-9 Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
group of similar financial assets) is derecognized when (i) the rights to receive
cash flows from the asset have expired, or (i) the Group has transferred
substantially all the risks and rewards of the asset. If the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset, the Group recognizes the asset and the
associated liability to the extent of the Group's continuing involvement in the
asset. If the Group has retained substantially all the risks and rewards of
ownership of the transferred asset, the Group continues to recognize the
transferred asset and recognizes a collateralized borrowing for the consideration

received.

3-10 Classification and measurement of financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at
FVTPL or borrowings. All financial liabilities are recognized initially at fair value
and, except for financial liabilities at FVTPL, net of directly attributable

transaction costs.
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3-10-1 Financial liabilities at FVTPL

Financial liabilities at FV'TPL include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at FVTPL. Financial
liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Group that are not designated as hedging
instruments in hedge relationships as defined by KIFRS 1109. Separated
embedded derivatives are also classified as held for trading, unless they are
designated as effective hedging instruments. Financial liabilities at FVTPL are
subsequently measured at fair value, and the related gain and expense are
recognized in the consolidated statement of profit or loss and other
comprehensive income. However, for financial liabilities that are designated as at
FVTPL, the amount of change in the fair value of the financial liability that is
attributable to changes in the credit risk of that liability is recognized in other
comprehensive income, unless the recognition of the effects of changes in the
liability's credit risk in other comprehensive income would create or enlarge

an accounting mismatch in profit or loss.

The Group performs securities lending and borrowing classified to financial
liabilities at FVTPL. When the Group borrows securities from Korea Securities
Depository, securities borrowed are managed as memorandum value, and when
selling them, they are recorded as securities sold. At closing, the difference in the
price securities are sold and the market price prevailing on the closing date is
taken into account as valuation gain or loss on securities sold, and at the time of
selling the securities, the difference in book value and the price securities are

purchased is recorded as trading gain or loss on securities sold.
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3-10-2 Deposits, borrowings and debentures

After initial recognition, interest bearing deposits, borrowings and debentures are
subsequently measured at amortized cost using the EIR method. Gains and losses
are recognized in the consolidated statement of comprehensive income when the
liabilities are derecognized as well as through the EIR method amortization

process.

3-11 Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is
discharged, canceled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as of the original liability and the recognition of a new liability, and the
difference in the respective carrying amounts is recognized in the consolidated
statement of comprehensive income. It is assumed that the terms are
substantially different if the discounted present value of the cash flows under
the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate is at least 10 percent different from the
discounted present value of the remaining cash flows of the original financial

liability.

3—12 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in
the consolidated statement of financial position if, and only if, there is a currently
enforceable legal right to offset the recognized amounts and there is an

intention to settle on a net basis or to realize the asset and settle the liability

simultaneously.
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3—-13 Provisions

Provisions are recognized when the Group has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

The provisions are used only for expenditures for which the provisions were
originally recognized. If a present obligation is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or
the amount of the obligation cannot be measured with sufficient reliability, the
Group discloses the obligation as a contingent liability. If the effect of the time
value of money is material, provisions are measured at present value; the amount
of provisions is measured at the present value of the expenditures expected to be
required to settle the obligation. At the end of each reporting period, the
remaining provision balance is reviewed and assessed to determine if the current
best estimate is being recognized. If the existence of an obligation to transfer
economic benefit is no longer probable, the related provision is reversed during

the period.

The Group recognizes provisions for confirmed acceptances and guarantees,
unconfirmed acceptances and guarantees, bills endorsed by applying cash
conversion factor, same way that is applied to collective assessments of

loans and receivables. The Group measures provisions for unused credit line by
applying credit conversion factor, the additional withdrawal rate in the event of

default, in the same way.
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3-14 Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make
specified payments to reimburse the holder for a loss it incurs because a
specified debtor fails to make payment when due in accordance with the original
or modified terms of a debt instrument and is measured at fair value on date of
initial recognition. After initial recognition, the Group, as an issuer of such a
contract, measures it at the higher of () the amount determined in accordance
with KIFRS 1109 Financial instruments and @ii) the amount initially recognized
less, when appropriate, cumulative amortization recognized in accordance with

KIFRS 1115 Revenues from contracts with customers.

3-15 Bonds purchased under resale agreements and bonds sold under

repurchase agreements

Bonds purchased under resale agreements and bonds sold under repurchase
agreements are included in loans measured at amortized cost and borrowings,
respectively, in the accompanying consolidated statement of financial position.
Interest income and expense from purchase or sale are recognized as interest

income on loans measured at amortized cost and interest expense on borrowings.

3-16 Property and equipment

Property, plant and equipment are stated at cost less subsequent accumulated
depreciation and accumulated impairment losses. The cost of an item of property
, plant and equipment is directly attributable to its purchase or construction,
which includes any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended
by management. It also includes the initial estimate of the costs of dismantling

and removing the item and restoring the site on which it is located.

65



Subsequent cost is recognized as an asset if, and only if, it is probable that future
economic benefits associated with the cost will flow to the Group and the cost

can be measured reliably. The carrying amount of parts that are replaced is
derecognized. The Group recognizes other repair and maintenance costs as profit

or loss for the current period.

Land is not depreciated. Depreciation of other item of property and equipment is
calculated using methods listed below to write down the cost of property and
equipment to their residual values over their estimated useful lives. The

depreciation methods and estimated useful lives are as follows:

Classification Depreciation method Useful life
Buildings for business purpose, equipment . . years
attached to the building and construction structures Straight-iine method 5to 55
. . . Straight-line nethod or years
Vehicles, fumiture and fixtures, and leasehold inprovenents dedinin e method 31020

When the carrying amount of an asset exceeds its recoverable amount, the asset
is written down to its recoverable amount. The Group reviews the depreciation
method, the estimated useful lives and residual values of property, plant and
equipment at the end of each annual reporting period. If expectations differ from
previous estimates, the changes are accounted for as a change in an accounting
estimate. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the
asset) is included in non—-operating income in the consolidated statements of

comprehensive income.

Government grants are recognized where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with. When the
grant relates to an expense item, it is recognized as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate,
are expensed. When the grant relates to an asset, it 1S recognized as income in

equal amounts over the expected useful life of the related asset.
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3-17 Investment properties

An item of investment properties is measured at its cost less any accumulated
depreciation. The cost of an item of investment properties includes any costs
directly attributable to acquisition of an item. After initial recognition, the Group
measures all of its investment properties in accordance with the cost model in
KIFRS 1040.

Land is not depreciated. Depreciation of other item of investment properties is
calculated using methods listed below to write down the cost of investment
properties to their residual values over their estimated useful lives. The
depreciation methods and estimated useful lives are as follows. The Group
reviews the depreciation method, the estimated useful lives and residual values
of investment properties at the end of each annual reporting period. If
expectations differ from previous estimates, the changes are accounted for as

a change in an accounting estimate.

Classification Depreciation method Useful life

Buildings Straight-ine method 510 55 years

Investment properties are derecognized when either they have been disposed of
or when the investment property is permanently withdrawn from use and no
future economic benefit is expected from its disposal. The difference between the
net disposal proceeds and the carrying amount of the asset is recognized in the
consolidated statement of comprehensive income in the period of derecognition.
Transfers to, or from, investment properties are made when, and only when,

there is a change in use.
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3-18 Intangible assets

An intangible asset is recognized only when its cost can be measured reliably and
it is probable that the expected future economic benefits that are attributable to it
will flow to the Group. Intangible assets include industrial rights, software,
development cost and others. These intangible assets are amortized using the
straight-line method over the estimated useful lives based on the following

economic useful lives. Membership is not amortized.

Classification Depreciation method Years
Industrial property, software, system developrent, . .
and traderrark rights Straight-ine method 5
Core deposit Straight-ine method 14
Client menership Straight-ine method 10t0 30
Others Straight-ine method 11020

Intangible assets acquired separately are measured on initial recognition at cost.
The cost of intangible assets acquired in a business combination is their fair value
as of the date of acquisition in accordance with KIFRS 1103, 'Business
Combinations'. Following initial recognition, the carrying amount of intangible
assets with finite useful lives is allocated on a systematic basis over their useful
lives. The intangible assets with indefinite useful lives are not amortized and

the Group tests these assets for impairment annually and whenever there is an
indication that the intangible asset may be impaired. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues to be

supportable.
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3-19 Non—current assets held for sale

The Group classifies a non—current asset or disposal group as held for sale if

its carrying amount will be recovered principally through a sale transaction rather
than through continuing use. For this to be the case, the asset or disposal group
must be available for immediate sale in its present condition and its sale must be
highly probable. The asset (or disposal group) must be available for immediate
sale in its present condition subject only to terms that are usual and customary

for sales of such assets (or disposal groups) and its sale must be highly probable.

The Group measures a non—current asset (or disposal group) classified as held

for sale at the lower of its carrying amount and fair value less costs to sell.

3-20 Impairment of non—financial assets

The Group tests depreciable assets for impairment whenever there is a change in
the environment or an event indicating that the carrying amount may not be
recoverable. The Group recognizes an excess of the carrying amount over the
recoverable amount as an impairment loss. The Group defines the recoverable
amount as the higher of an asset's or cash—-generating unit's ("CGU") fair value
less costs to sell and its value in use. For measuring the impairment of assets,
the Group identifies thelowest aggregation of assets that generate largely
independent cash inflows (CGU). The Group assesses reversal of an impairment
loss recognized for the non—financial assets other than goodwill at the end of

reporting period.

69



3-21 Insurance contracts

3-21-1 Classificaton of insurance contract and investment contract

The Group consider its substantive rights and obligations to determines whether
the Group accepts significant insurance risk from the policyholder for all
underwritten contracts. If the Group accept significant insurance risk from the
policyholder, it is classified as an insurance contract, and if there is no transfer
of significant insurance risk, it is classified as an investment contract even if it
has the legal form of an insurance contract. Depending on the classification of
the contract, KIFRS 1117 'Insurance Contracts' applies to insurance contracts
and investment contracts with discretionary participation features, and KIFRS
1109 'Financial Instruments' applies to investment contracts without

discretionary participation features.

3-21-2 Insurance contract liabilities

(1) Level of aggregation
The Group identifies portfolios of insurance contracts. A portfolio comprises
contracts subject to similar risks and managed together. The Group divide

a portfolio of insurance contracts issued into a minimum of:

— a group of contracts that are onerous at initial recognition
—a group of contracts that at initial recognition have no significant possibility of
becoming onerous subsequently; and

— a group of the remaining contracts in the portfolio

The Group establishes the groups of contracts at initial recognition as the
smallest unit and does not reassess the composition of the groups subsequently.
The Group does not include contracts issued more than one year apart in the

same group excluding exceptions pursuant to transition as of the transition date.
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(2) Recognition

The Group recognizes a group of insurance contracts it issues from the earliest
of (a) the beginning of the coverage period of the group of contracts; (b) the date
when the first payment from a policyholder in the group becomes due; and (c) for

a group of onerous contracts, when the group becomes onerous.

The Group delays the recognition of a group of reinsurance contracts held that
provide proportionate coverage until the date that any underlying insurance
contract is initially recognized, if that date is later than the beginning of the
coverage period of the group of reinsurance contracts held. In all other cases,
the Group recognizes the group of reinsurance contracts at the beginning of the

coverage period of the group of contracts.

(3) Contract boundary

The Group includes in the measurement of a group of insurance contracts all
the future cash flows within the boundary of each contract in the group. Cash
flows are within the boundary of an insurance contract if they arise from
substantive rights and obligations that exist during the reporting period in which
the Group can compel the policyholder to pay the premiums, or in which the
Group has a substantive obligation to provide the policyholder with insurance

contract services.

The Group assesses the boundary of an insurance contract based on whether the
Group has the practical ability to reassess the risks of the particular policyholder
or the portfolio of insurance contracts and, as a result, can set a price or level of
benefits that fully reflects those risks. The pricing of the premiums up to the
date when the risks are reassessed does not take into account the risks that
relate to periods after the reassessment date. The Group reassesses the

boundary of an insurance contract at the end of the reporting period.
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(4) Measurement

1) Initial measurement

On initial recognition, the Group measures a group of insurance contracts at the
total of the fulfilment cash flows and the contractual service margin("CSM"). The
fulfilment cash flows consist of (i) estimates of future cash flows; (i) an
adjustment to reflect the time value of money and the financial risks related to

the future cash flows; and (ii) a risk adjustment for non-financial risk.

The estimates of future cash flows incorporate, in an unbiased way, all reasonable
and supportable information available without undue cost or effort about the
amount, timing and uncertainty of those future cash flows. To do this, the Group
estimates the expected value (ie the probability-weighted mean) of the full range
of possible outcomes. The estimates of future cash flows is current estimates for
the cash flows within the boundaries of the contract that take into account
market variables and non—-market variables. The Group disregards terms with no
commercial substance when using assumptions to measure the estimates of the
future cash flows. The Group continuously reviews and monitors by the
estimates of future cash flows by comparing it with actual cash flow. The Group
measures the time value of money and adjusts future cash flow estimates using

a discount rate that reflects the characteristics of the cash flows and the liquidity
characteristics of the insurance contracts while being consistent with current

observable market prices.
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The Group adjusts the estimate of the present value of the future cash flows to
reflect the compensation that the entity requires for bearing the uncertainty
about the amount and timing of the cash flows that arises from non-financial
risk. The Group measures the compensation that the Group would require to
make the Group indifferent between fulfilling a liability that has a range of
possible outcomes arising from non—financial risk and fulfilling a liability that will
generate fixed cash flows with the same expected present value of the insurance
contracts using a confidence level technique. The Group estimates a risk
adjustment for non—financial risk at a higher level of aggregation and then
allocate the resulting risk adjustment for non—financial risk to individual groups

of contracts reflecting the degree of diversification.

The CSM is the unearned profit the entity will recognize as it provides insurance
contract services in the future. The Group measures the contractual service
margin on initial recognition of a group of insurance contracts at an amount that,
if the fulfilment cash flows allocated to the contract at the date of initial
recognition are a net inflow, results in no income or expenses. An insurance
contract is onerous at the date of initial recognition if the fulfilment cash flows
allocated to the contract at the date of initial recognition are a net outflow. The
Group recognizes a loss in profit or loss for the net outflow for the group of
onerous contracts and measures subsequently as a loss component. The Group
presents insurance contract assets and insurance contract liabilities based on the

total of the fulfillment cash flow and CSM on a portfolio basis.
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2) Subsequent measurement

The carrying amount of a group of insurance contracts at the end of each
reporting period is the sum of the liability for remaining coverage and the liability
for incurred claims. The liability for remaining coverage consists of the
fulfilment cash flows related to future service and the CSM allocated to the group
of insurance contracts at that date. The liability for incurred claims consists of
the fulfillment cash flows for claims and expenses for insured events that have
already occurred but not yet paid, including events that have occurred but for
which claims have not been reported. The Group measures the fulfilment cash
flows of a group of insurance contracts by measuring the current estimates of
future cash flows, the current discount rate, and a risk adjustment for

non-financial risk.

At this time, changes in fulfillment cash flows related to future services are
adjusted in the CSM, and the portion related to current and past services is
recognized in profit or loss. However, the effects of changes in the time value of
money and financial risks, changes in estimates of fulfilment cash flows of
liabilities (assets) for incurred claims, and other experience adjustments related

to current and past services are not adjusted in the CSM.
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3) Measurement of contracts applied the variable fee approach

The Group applies the variable fee approach to measure insurance contracts
with direct participation features that meet the following requirements for
providing investment services at the inception. Unless a contract is modified,
whether the requirements are met will not be reassessed, and it will not apply to

reinsurance contracts held.

- the contractual terms specify that the policyholder participates in a share of a
clearly identified pool of underlying items;

- the Group expects to pay to the policyholder an amount equal to a substantial
share of the fair value returns on the underlying items; and

- the Group expects a substantial proportion of any change in the amounts to be
paid to the policyholder to vary with the change in fair value of the underlying

items.

In the variable fee approach, changes in the obligation to pay an amount equal

to the fair value of the underlying item are not adjusted in the CSM, and changes
in the amount of the Group's share of the fair value of the underlying items and
changes in fulfilment cash flows that do not vary based on the returns on

underlying items are adjusted in the CSM.
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4) Measurement of insurance contracts applied the premium allocation approach
The Group applies the premium allocation approach to a group of insurance

contracts if, and only if,

- the Group reasonably expects that the premium allocation approach would
produce a measurement of the liability for remaining coverage that would not
differ materially from the one that would be produced applying the general model.

- the coverage period of each contract in the group is one year or less.

On 1initial recognition, the carrying amount of the liability for remaining coverage
1s the premiums received at initial recognition, minus any insurance acquisition
cash flows at that date. At the end of each subsequent reporting period, the
carrying amount of the liability is the carrying amount at the start of the
reporting period plus the premiums received in the period minus the amount

recognized as insurance revenue for services provided in that period.
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5) Measurement of reinsurance contracts
The Group measures reinsurance assets for a group of reinsurance contracts

held on the same basis as insurance contracts issued , except for the following.

The Group includes in the estimates of the present value of the future cash flows
for the group of reinsurance contracts held the effect of any risk of non-
performance by the issuer of the reinsurance contract, including the effects of

collateral and losses from disputes.

The Group remeasures the effect of any risk of non—performance by the issuer
of the reinsurance contract at the end of each reporting period and recognizes
the changes as profit or loss. The Group determines the risk adjustment for
non-financial risk so that it represents the amount of risk being transferred by

the holder of the group of reinsurance contracts to the issuer of those contracts.

Considering the features of reinsurance contracts held, even if the fulfilment cash
flows at the date of initial recognition in total are a net outflow, the Group does
not classify the reinsurance contracts held as the group of onerous contracts

and does not recognize a loss in profit or loss for the net outflow.

(5) Modification and derecognition of insurance contracts

The Group derecognises an insurance contract when it is extinguished, i.e. when
the obligation specified in the insurance contract expires or is discharged or
cancelled. The Group adjusts the fulfilment cash flows allocated to the group to
eliminate the present value of the future cash flows and risk adjustment for non-
financial risk relating to the rights and obligations that have been derecognized
from the group. The Group adjusts the CSM for the change in the fulfilment cash

flows except for the group of onerous contracts.
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3-21-3 Insurance revenue
(1) Insurance contracts other than those to which the premium allocation

approach has been applied

The Group recognizes insurance revenue when it fulfills its obligation to provide
insurance contract services for a group of insurance contracts or to provide
other services. Insurance service revenue related to insurance services provided
for the reporting period represents changes in the liability for remaining coverage
1s related to the consideration to which the Group expects to be entitled in

exchange for those services.

The CSM recognized as insurance revenue determined by allocating the CSM at
the end of the reporting period (before any allocation) to each coverage unit
provided in the current period and expected to be provided in the future and
recognizing in profit or loss the amount allocated to coverage units provided in
the period. The number of coverage units in a group is the quantity of insurance
contract services provided by the contracts in the group. The number of
coverage units 1s determined by considering for each contract the quantity of
Insurance coverage, investment-return service or, investment-related service

provided under a contract and its expected coverage period.

The Group determines insurance revenue related to insurance acquisition cash
flows by allocating the portion of the premiums that relate to recovering those
cash flows to each reporting period in a systematic way on the basis of the
passage of time. The Group recognize the same amount as insurance service

expenses.

The Group allocates a loss component to each reporting period in a systematic
way in the ratio of the balance of the loss component to the present value of the
expected cash outflows and the risk adjustment amount for non—financial risks

at the beginning of the reporting period.
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The allocated amount of the loss component is excluded from insurance revenue

and Insurance service expenses

(2) Insurance contracts applying the premium allocation approach

The insurance revenue for the year is the amount of expected premium
receiptsto the period over which the Group provides the coverage. The Group

allocates the expected premium receipts to each the coverage period of

the group of contracts on the basis of the passage of time.
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3-21-4 Insurance finance income or expenses

Insurance finance income or expenses comprises the change in the carrying
amount of the group of insurance contracts and reinsurance contracts arising
from the effect of the time value of money and the effect of financial risk. The
Group determines whether to systematically allocate insurance finance income or
expenses to profit or loss and other comprehensive income for each portfolio.
The Group disaggregates insurance finance income or expenses for the period to
include in profit or loss an amount determined by a systematic allocation of the
expected total insurance finance income or expenses over the duration of

the group of contracts. The difference between the amount determined by

a systematic allocation and the total insurance finance income or expenses is

recognized as other comprehensive income.

For insurance contracts with direct participation features, for which the Group
holds the underlying items, the Group disaggregates insurance finance income or
expenses using the current period book yield to include in profit or loss an
amount that eliminates accounting mismatches with income or expenses included

in profit or loss on the underlying items held.

For insurance contracts with direct participation features, for which the Group
does not hold the underlying items, and groups of insurance contracts for which
changes in assumptions that relate to financial risk have a substantial effect on
the amounts paid to policyholders, the Group systematically disaggregates
insurance finance income or expenses using the effective yield approach or
projected crediting rate approach, For other groups of insurance contracts, the
Group determines the amount of insurance finance income or expenses included
in profit or loss using discount rates determined at the date of initial recognition

of a group of contracts.
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When the Group derecognizes an insurance contract because it transfers the
contract to a third party or it is modified, the Group reclassifies its other

comprehensive income as profit or loss.

3-21-5 Net income or expense from reinsurance contracts held

The Group recognizes separately on the face of the statement of profit or loss
and other comprehensive income the amounts recovered from reinsurers, and
the reinsurance service expenses. The Group recognizes the amount
corresponding to the coverage of a group of reinsurance contracts and other
services provided as reinsurance service expenses. Reinsurance service expenses
related toservices provided for the reporting period represent changes in the
asset for remaining coverage for a group of reinsurance contracts related to
services which the Group receive. Reinsurance revenue is recognized for amounts

recovered from reinsurers.

3-22 Short—term employee benefits

When employees have rendered services to the Group during an accounting
period, the Group recognizes the undiscounted amount of short-term employee
benefits. This amount is expected to be settled in whole before 12 months

after the end of the reporting period, in exchange for those services.
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3-23 Net defined benefit liabilities (assets)

The Group has both defined benefit and defined contribution plans. A defined
contribution plan is a pension plan under which the Group pays fixed
contributions into a separate entity. The Group has no legal or constructive
obligations to pay further contributions if the fund does not hold sufficient assets
to pay all employees the benefits relating to employee service rendered in the
current and prior periods. Defined benefit plans are all post—employment benefit
plans, except for defined contribution plans. A defined benefit plan is a pension
plan that defines an amount of pension benefit that an employee will receive on
retirement, usually dependent on one or more factors, such as years of service

and compensation.

The defined benefit liability is the present value of the defined benefit obligation
less the fair value of plan assets. The cost of providing benefits under the defined
benefit plan is determined separately using the projected unit credit actuarial
valuation method. The present value of the defined benefit liability is recorded in
the same currency as the payment itself and is calculated by discounting the
expected future cash flows using the interest rate of other reputable companies

with similar payment and end of reporting dates.

Changes in the actuarial estimates and actuarial gains and losses between
estimates and results are recognized in the period they occur as part of other
comprehensive income. The past service cost is recognized in profit or loss

immediately.

The Group has no further payment obligations once the contributions have been
paid. The contributions are recognized as an employee benefit expense when they
are due. Prepaid contributions are recognized as an asset to the extent that

a cash refund or a reduction in future payments is available.
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Discretionary contributions made by employees or third parties reduce service
cost upon payment of these contributions to the plan. When the formal terms of
the plans specify that there will be contributions from employees or third parties,
the accounting treatment depends on whether the contributions are linked to

service, as follows.

If the contributions are not linked to services (e.g. contributions are required to
reduce a deficit arising from losses on plan assets or from actuarial losses), they

are reflected in the remeasurement of the net defined benefit liability (asset).

If contributions are linked to services, they reduce service costs. For the amount
of contribution that is dependent on the number of years of service, the Group
reduces service cost by attributing the contributions to periods of service using
the attribution method required by KIFRS 1019 paragraph 70 for the gross
benefits. For the amount of contribution that is independent of the number of
years of service, the Group reduces service cost in the period in which the related

service is rendered.

3-24 Termination benefits

Termination benefits are payable when employment is terminated by the Group
before the normal retirement date, or when an employee decide to accept an offer
of benefits in exchange for the termination of employment. The Group recognizes
a liability and expense for termination benefits at the earlier of the following
dates: when the Group can no longer withdraw the offer of those benefits and
when the Group recognizes costs for a restructuring that is within the scope of
KIFRS 1037 and involves the payment of termination benefits. Termination
benefits for voluntary redundancies are recognized as an expense if the Group
has made an offer of voluntary redundancy, it is probable that the offer will be
accepted and the number of acceptances can be estimated reliably. If the
termination benefits are not expected to be settled wholly before 12 months after
the end of the annual reporting period, then the termination benefits are

discounted to present value.
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3-25 Other long—term employee benefits

Other long-term employee benefits (excluding post—employment benefits and
termination benefits) that are not expected to be settled within 12 months after
the end of the reporting period in which the related service is rendered are
measured at the present value of the future benefits earned in return for services
provided in the current and prior periods. Remeasurements are recognized in

profit or loss in the period in which they arise.

3-26 Share—-based payment transactions

The Group grants share options to its employees in the form of share—-based
payment transactions. For equity—settled share—based payment transactions, the
Group measures the goods or services received and the corresponding increase
in equity, directly, at the fair value of the goods or services received, and
recognizes the cost as an employee benefits expense and other capital adjustment
in equity. If the Group cannot reliably estimate the fair value of the goods or
services received, the Group measures their value and the corresponding
increase in equity, indirectly by reference to the fair value of the equity
instruments granted and recognizes the cost as employee benefits expense and
other capital adjustment in equity. For cash-settled share-based payment
transactions, the Group measures the goods or services acquired and the liability
incurred at the fair value of the liability. Until the liability is settled, the Group
remeasures the fair value of the liability at the end of each reporting period and
at the date of settlement, with any changes in fair value recognized in profit or
loss for the period. For share-based payment transactions in which the terms of
the arrangement provide the counterparty with a choice of settlement, the Group

accounts for the transactions in accordance with their commercial substance.
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3-27 Income tax expense and deferred tax assets and liabilities

3-27-1 Recognition of income tax expense and deferred tax assets and liabilities
Income taxes are comprised of current and deferred taxes. All items related to
taxes, other than those recognized directly in equity, are accounted for in the
consolidated statement of comprehensive income. Accordingly, items recognized
directly in equity and the related taxes are accounted for as OCI in the

consolidated statements of comprehensive income.

Current income tax expense i1s computed based on the tax rates and tax laws
enacted or substantively enacted in the jurisdictions that the Group operates in
and generates taxable income at the end of the reporting period. If application of
related tax law or regulation depends on the interpretation, the Group measures
the current tax liabilities at the amount expected to be paid to the taxation
authorities based on its interpretation and assesses its initial interpretation

periodically.

Deferred tax is provided on the temporary differences at the reporting date
between the tax bases of assets and liabilities and their carrying amounts for

financial reporting purposes.

When the initial recognition of an asset or liability in a transaction that is not a
business and at the time of the transaction, affects neither accounting profit nor
taxable profit, the Group does not recognize a deferred tax asset or liability. The
Group measures deferred tax assets and liabilities at the tax rates that are
expected to apply to the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted

by the end of the reporting period.
The Group recognizes a deferred tax asset for all deductible temporary

differences to the extent it is probable that taxable profit will be available

against which the deductible temporary differences can be utilized.
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Deferred tax liabilities are recognized for taxable temporary differences
associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the group is able to control the reversal of the temporary
difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assets arising from deductible temporary
differences associated with such investments and interests are only recognized
to the extent that it is probable that there will be sufficient taxable profits against
which to utilize the benefits of the temporary differences and they are expected

to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be

recovered.

The Group offsets deferred assets and liabilities if, and only, if (a) the Group has
a legally enforceable right to set off current tax assets against current tax
liabilities, and (b) the deferred tax assets and the deferred tax liabilities relate to
income taxes levied by the same taxation authority on either (i) the same taxable
entity or (ii) different taxable entities that intend either to settle current tax
liabilities and assets on a net basis, or to realize the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax

liabilities or assets are expected to be settled or recovered.

The Group has adopted KIFRS 1012 Income Taxes, which applies to income
taxes arising from tax laws enacted or substantively enacted to implement the
Pillar Two model rules published by the Organization for Economic Co—operation
and Development. The amendment introduces a temporary exception to the
requirements to recognize and disclose information about deferred tax assets and
liabilities and requires the disclosure of current tax expense (income) related to
Pillar Two income taxes. The Group applies the exceptional provisions about

deferred tax requirement. The tax law has been in effect since January 1, 2024.
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3-27-2 Uncertain tax position

Uncertain tax position arises from the Group's request for correction due to

the complexity of transactions or differences in interpretation of tax laws,
litigation for refund of additional tax by the tax authorities, and tax investigation.
The Group recognizes and measures uncertain tax position in accordance with
KIFRS 1012 and IFRS Interpretations Committee ("IFRIC") 23.

If the Group concludes it is probable that the taxation authority will refund

taxes in the future, the Group shall recognize an income tax asset. On the

other hand, if the Group concludes it is probable that the Group will pay

tax as a result of tax investigations, the amount expected to be paid is recognized
as an income tax liability. However, panalty tax and refund penalty are recognized

as interest and penalties in accordance with KIFRS 1037.
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3-28 Equity

3-28-1 Classification of equity

The Group classifies a financial instrument on initial recognition as a financial
liability or an equity instrument in accordance with the substance of the
contractual arrangement. If the Group has the right to avoid contractual
obligation related to an issued financial instrument, the Group classifies the
financial instrument as an equity instrument in accordance with the substance of
the contractual arrangement. The Group classifies a hybrid equity security on
initial recognition as equity if it meets the conditions of an equity instrument.
The hybrid equity securities, issued by subsidiaries of the Group, are classified
as non—controlling interests according to this classification standard.
Distributions from hybrid equity securities are accounted as net income
attributable to non—controlling interests in the consolidated statements of profit

or loss and other comprehensive income.

3-28-2 Stock issuance costs
Additional stock issuance costs or incremental costs related to stock issuance for
business combinations are recorded as a deduction from capital stock, net of

tax effects.

3-28-3 Dividends on common stock

Dividends from common stock are deducted from the Group's equity and
recognized as a liability upon approval of dividend distributions at the
shareholders' meeting (the board of directors for the interim dividends).
Dividends declared for the year that are approved after the reporting date are

disclosed as a subsequent event.
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3-28-4 Treasury stock

Equity instruments of the Group that are acquired by the Group or any of its
subsidiaries are deducted from its equity and recorded at acquisition cost,
including transaction costs. Consideration received on the sale or issuance of the

Group's own equity instruments is recognized directly in equity.

3-29 Earnings per share
Basic and diluted earnings per share are computed by dividing net income by the
weighted—average number of shares of common stock outstanding during the

year.

3-30 Accounting basis for trust accounts

The Group separates trust properties from proprietary properties in accordance
with the Supervisory Regulations on Financial Investment Business. The Group
recognizes funds lent or borrowed to trust accounts as accounts receivable or
accounts payable, respectively. The Group recognizes trust commissions earned
from trust accounts as income from trust operations. If a loss incurred on a
trust account that includes a guarantee of principal repayment exceeds the trust
commissions and special reserve, the corresponding loss is recognized as a loss

from trust operations.
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3-31 Lease

In accordance with KIFRS 1116, the Group applies a single recognition and
measurement approach for all leases, except for leases of low—value assets.
KIFRS 1116 provides guidance on specific transition requirements and practical

expedients that an entity can apply.

The Group recognized right—of—use assets and lease liabilities for those leases
previously classified as operating leases, except leases of low—value assets.

The right—of—use assets for most leases were recognized based on the carrying
amount as if the standard had always been applied, apart from the use of
incremental borrowing rate at the date of initial application. In some leases, the
right—of—use assets were recognized based on the amount equal to the lease
liabilities, adjusted for any related prepaid and accrued lease payments previously
recognized. Lease liabilities were recognized based on the present value of the
remaining lease payments, discounted using the incremental borrowing rate at the

date of initial application.

The Group also applied the available practical expedients wherein it:

- used a single discount rate to a portfolio of leases with reasonably similar
characteristics;

- relied on its assessment of whether leases are onerous immediately before the
date of initial application;

— applied the short—term leases exemptions to leases with lease term that ends
within 12 months of the date of initial application;

- excluded the initial direct costs from the measurement of the right—-of-use
asset at the date of initial application; and

- used hindsight in determining the lease term where the contract contained

options to extend or terminate the lease.
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Leases for which the Group is a lessor are classified as finance or operating
leases. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a finance lease.

All other leases are classified as operating leases.

Amounts due from lessees under finance leases are recognized as receivables at
the amount of the Group's net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return

on the Group's net investment outstanding in respect of the leases.

3-32 Merchant banking accounts

As permitted by the Restructuring of Financial Institutions Act, the Group may
continue its merchant banking operations, including business affairs of bill
management accounts, until the existing contracts acquired from Korea

International Merchant Bank upon merger are terminated.

Significant accounting policies applied to the Group's merchant banking

operations are summarized as follows:

3-32-1 Revenue recognition on discounted notes

Interest income on discounted notes is accrued over the term of the notes.
Income from the sale of the discounted notes is recognized at the date of sale
based on the difference between the purchase and sales prices of the notes,

adjusted for interest earned during the holding period.

3-32-2 Cash Management Accounts (CMA)
The Group recognizes interest income from CMA investments and interest

expense from CMA deposits as other income and other expenses, respectively.
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3-33 Revenue Recognition

The Group recognizes revenues in accordance with the following steps
determined in accordance with KIFRS 1115 Revenue from Contracts with
Customers:

- Step 1: Identify the contract with a customer.

- Step 2: Identify the separate performance obligations in the contract.

- Step 3: Determine the transaction price of the contract.

— Step 4: Allocate the transaction price to each of the separate performance
obligations in the contract.

- Step 5: Recognize revenue when (or as) each performance obligation is

satisfied.

3-33-1 Interest income and interest expense
The Group recognizes interest income and expense using the EIR method by the

passage of time.

The EIR method is a method of calculating the amortized cost of a financial asset
or a financial liability (or group of financial assets or financial liabilities) and of
allocating the interest income or interest expense over the relevant period. The
EIR is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument or, when appropriate,

a shorter period to the net carrying amount of the financial asset or financial
liability. The Group estimates cash flows considering all contractual terms of the
financial instrument, but does not consider future credit losses. The cash flows
include all fees and points paid or received by the Group, including transaction

costs, and all other premiums or discounts.
If it is probable that interest income arising from a financial asset will flow to the

Group, the interest income is recognized as income when the Group receives

interest payments.
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3-33-2 Fee and commission income
The Group earns fees and commissions income from a diverse range of services
it provides to its customers. Fee income, which is part of the EIR of a financial

instrument, is adjusted to an EIR and recognized as interest income.

Under the new KIFRS 1115, the commission income charged by providing
services is recognized by applying a five—-stage revenue recognition model
(DIdentification of a contract with a customer — @Identification of performance
obligations in the contract — @Determination of the transaction price —
@Allocation of the transaction price to the separate performance obligations in
the contract — ®Recognition of revenue upon satisfying the performance

obligations) to all of its contracts with customers.

3-33-3 Net gains or losses on financial instruments at FVTPL

Net gains or losses on financial instruments at FVTPL (including changes in fair
value, etc) include gains and losses from following financial instruments:

- Gains or losses relating to financial instruments at FVTPL

— Gains or losses relating to derivatives for trading
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3-34 Dividend income
Dividend income is recognized when the Group's right to receive the payment is

established.

3—-35 Transaction under common control

The Group conducted accounting treatment of transactions under common
control based on book value. Therefore, the Group recognized (eliminated) asset,
liability and capital as at merger and spinoff date as book value and didn't

recognize transaction gain (loss).

3-36 Nature and the impact of each new and amended standards and

Interpretations

The Group applied for the first time certain standards and amendments, which
are effective for annual periods beginning on or after January 1, 2025. The Group
has not early adopted any other standard, interpretation or amendment that has

been issued but is not yet effective.

3-36—-1 Amendments to KIFRS 1021 The Effects of Changes in Foreign
Exchange Rates — Lack of exchangeability

For annual reporting periods beginning on or after January 1, 2025, the
amendments to KIFRS 1021 The Effects of Changes in Foreign Exchange Rates -
Lack of Exchangeability specify how an entity should assess whether a currency
1s exchangeable and how it should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information
that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expected to affect, the

entity's financial performance, financial position and cash flows.
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3-36—-2 Amendments to KIFRS 1117 Insurance Contracts — Disclosure of

Methods for Estimating Inputs Used to Measure Insurance Contract

The amendments to KIFRS 1117 Insurance Contracts, effective for annual
reporting periods ending on or after December 31, 2025, specify disclosure
requirements applied when the entity with insufficient historical data or
experience available is required to use principle—based estimation techniques in
accordance with insurance-related laws and regulations. If the entity uses the
estimation techniques for inputs in measuring insurance contracts different from
the principle-based estimation techniques as required by insurance-related laws
and regulations and the information about such differences is judged to be
relevant and material to users of financial statements, the entity is required to
disclose the followings:

- the methods that the entity used for estimating inputs based on its significant
judgment and the basis of such judgment, and the difference between the
estimation technique used by the entity and the principle-based estimation
techniques required by laws and regulations; and

- the impact of applying the principle-based estimation techniques required by
laws and regulations on the estimates of future cash flows, insurance contract

margins, insurance revenues and insurance service expenses.

However, the amendments will remain effective until the annual reporting period
that includes December 31, 2029.

The amendments have no material impact on the Group's consolidated financial

statements.
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3-37 Standards issued, but not yet effective

The new and amended standards and interpretations that are issued, but not yet
effective, up to the date of issuance of the Group's financial statements are
disclosed below. The Group intends to adopt these new and amended standards

and interpretations, if applicable, when they become effective.

3-37-1 Amendments to KIFRS 1109 and KIFRS 1107 - Classification and

Measurement of Financial Instruments

The amendments to KIFRS 1109 and KIFRS 1107 Classification and
Measurement of Financial Instruments include:

- a clarification that a financial liability is derecognized on the "settlement date"
and the introduction of an accounting policy choice (f specific conditions are met)
to derecognize financial liabilities settled using an electronic payment system
before the settlement date;

— additional guidance on how the contractual cash flows for financial assets with
environmental, social and corporate governance (ESG) and similar features
should be assessed;

- clarifications on what constitute "non-recourse features" and what are the
characteristics of contractually linked instruments; and

- the introduction of disclosures for financial instruments with contingent
features and additional disclosure requirements for equity instruments measured

at fair value through other comprehensive income (OCD).

The amendments are effective for annual periods beginning on or after January 1,
2026 with early adoption permitted for classification of financial assets and
related disclosures only. The Group does not plan to early adopt the

amendments.
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3-37-2 Annual Improvements to KIFRS Volume 11

Annual Improvements to KIFRS - Volume 11 have been announced for the
purpose of improving consistency of requirements set out in each standard,
enhancing clarity, and providing better understanding of the amendments.

- Amendments to KIFRS 1101 First—-time adoption of KIFRS: Hedge accounting
by a first—time adopter

- Amendments to KIFRS 1107 Financial Instruments: Disclosures: Gain or loss
on derecognition, Guidance for application of amendments in practice

— Amendments to KIFRS 1109 Financial Instruments: Accounting for
derecognition of lease liabilities and definition of transaction prices

- Amendments to KIFRS 1110 Consolidated Financial Statements: Determination
of a 'de facto agent'

- Amendments to KIFRS 1007 Statement of Cash Flows: Cost Method

The amendments will be effective for annual reporting periods beginning on or
after January 1, 2026. Earlier application is permitted and must be disclosed. The
amendments are not expected to have a material impact on the Group's

consolidated financial statements.

3-37-3 Amendments to KIFRS 1109 and KIFRS 1107 - Contracts Referencing
Nature—dependent Electricity

The amendments to KIFRS 1109 and KIFRS 1107 - Contracts Referencing
Nature—dependent Electricity have been issued and include the followings:

- clarification of the application of the "own-use" requirements for in—-scope
contracts;

- amendments to the designation requirements for a hedged item in a cash flow
hedging relationship for in—scope contracts; and

— addition of new disclosure requirements to enable investors to understand the

effect of these contracts on an entity's financial performance and cash flows.

The amendments will be effective for annual reporting periods beginning on or
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after January 1, 2026. Earlier application is permitted and must be disclosed. The
amendments concerning the own-use exception are to be applied retrospectively,
while the hedge accounting amendments should be applied prospectively to new
hedging relationships designated from the initial application date. Additionally, the
disclosure amendments to KIFRS 1107 must be implemented alongside the
amendments to KIFRS 1109. If an entity does not restate comparative
information, it cannot present comparative disclosures.

The amendments are not expected to have a material impact on the Group's

consolidated financial statements.

3-37-4 KIFRS 1118 Presentation and Disclosure in Financial Statements

KIFRS 1118 has been issued, which replaces KIFRS 1001 Presentation of
Financial Statements. KIFRS 1118 introduces new requirements for presentation
within the statement of profit or loss, including specified totals and subtotals.
Furthermore, entities are required to classify all income and expenses within the
statement of profit or loss into one of five categories: operating, investing,
financing, income taxes and discontinued operations, whereof the first three are

new.

The standard requires disclosure of newly defined management—defined
performance measures, subtotals of income and expenses, and it also includes
new requirements for aggregation and disaggregation of financial information
based on the identified "roles" of the primary financial statements (PFS) and the

notes.

In addition, narrow-scope amendments have been made to KIFRS 1007
Statement of Cash Flows, which include changing the starting point for
determining cash flows from operations under the indirect method, from 'profit o
r loss' to 'operating profit or loss' and removing the optionality around
classification of cash flows from dividends and interest. In addition, there are

consequential amendments to several other standards.
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KIFRS 1118, and the amendments to the other standards, are effective for annual
reporting periods beginning on or after January 1, 2027, but earlier application is

permitted and must be disclosed. KIFRS 1118 will apply retrospectively.

The Group is currently working to identify all impacts the amendments will have

on the primary financial statements and notes to the financial statements.
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4. Material accounting estimates and judgments

For applying accounting policies of the Group's consolidated financial statements,
management is required to make judgments, estimates and assumptions that
affect the amount of assets and liabilities that are difficult to identify through
other resources. The estimations and assumptions are based on the factors
considered that they are related to historical experience. Actual results may differ

from these estimations.

Management reviews these estimates and assumptions regularly. The effect of

a change in an accounting estimate is recognized in profit or loss in the period of
the change if the change affects that period only and the effect of a change in

an accounting estimate is recognized in profit or loss in the period of the change

and the future periods if the change affects both.
In the process of applying the Group's accounting policies, management has

made the following judgments that have a significant effect on the amounts

recognized in the consolidated financial statements.
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4-1 Fair value of financial instruments

In determining the fair value of financial instruments, the Group relies primarily
on quoted prices in active markets. For financial instruments not traded in active
markets, fair value is determined using valuation techniques. Such valuation
techniques include the use of recent arm's length transactions between
knowledgeable and willing parties, if available, reference to the current fair value
of another instrument that is substantially the same, discounted cash flow

methods, and option pricing models.

4-2 Impairment losses on financial assets

The Group recognizes impairment losses on debt instruments measured at
amortized cost, or FVOCI, lease receivables, contract assets, loan commitment
and financial guarantee contracts, based on the ECL impairment model using

a three—stage model for 12-month ECLs or lifetime ECLs based on changes in

credit risk since the initial recognition of financial assets.

Classification Loss allowance
Credit risk on a financial instrunent has 12-nonth ECL: ECLs that result from
STAGE 1 not increased significantly since initial default events that are possible within
recognition. 12 months after the reporting date

Credit risk on a financial instrurrent has
STAGE 2 increased significantly since initial
recognition.

STAGE3 | Creditdnpaired

Lifetine ECL: ECLs that result fromall
possible default events over the
expected life of the financial instrunent

The cumulative changes in lifetime ECLs since initial recognition are recognized
as a loss allowance for a financial asset that is considered credit—impaired at

initial recognition.
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4-3 Provisions for severance and retirement benefits

The cost of providing benefits under the defined benefit plans is determined
separately for each plan using the projected unit credit method. In applying these
actuarial methods, assumptions are required with respect to the discount rate,
the expected rate of return on plan assets and future salary increases. Due to the
long—-term nature of the plans, severance and retirement benefits involve

significant uncertainties in these estimates.

4-4 Impairment of non—financial assets

The Group assesses at the end of the reporting period whether there is any
indication that a non—financial assets may be impaired. The Group tests an
intangible asset with an indefinite useful life for impairment annually or if any
such indication exists. The Group tests an intangible asset with definite useful life
for impairment if any such indication exists. Management estimates future cash
flow associated with an asset or a CGU and selects the adequate discount rate

to compute present value of future cash flow.
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4-5 Income taxes

The income taxes on the Group's taxable income are determined by applying the
tax laws and decisions of the tax authorities in various jurisdictions, and
accordingly there is uncertainty in determining the final tax effects. In addition,
there has been various transactions and tax accounting methods that have made
computing the final tax expense for the period uncertain. Significant jugment is
required in determining estimates related to income taxes in multiple jurisdictions
. The contingent liability from any future tax assessments is based on the
estimates of the likelihood of additional taxes imposed and has been included in
the Group's consolidated financial statements for the current period. When the
finalized tax expense assessments are different from the appropriated amounts,
the differences, if any, are recognized in current deferred tax assets, liabilities

and expenses for the period.

4-6 Leases

In determining the lease term, the Group considers all relevant facts and
circumstances that create an economic incentive to exercise an extension option
or not to exercise a termination option. Periods covered by extension options

(or termination options) are included in the lease term only when it is reasonably
certain that the lessee will exercise the extension option (or will not exercise the
termination option). The lease term is reassessed when an option is actually
exercised (or not exercised) or when the Group becomes obligated to exercise

(or not to exercise) the option. The assessment of whether it is reasonably
certain that the Group will exercise an extension option (or not exercise a
termination option) is revised only when a significant event or a significant
change in circumstances occurs that is within the control of the lessee and affects

the determination of the lease term.
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5. Fair value of financial instruments:

Details of carrying amounts and fair values of financial instruments as of
December 31, 2025 and 2024 are as follows:

(Korean won in millions)

. Decentber 31, 2025 Decenter 31, 2024
Canying anount Fair value Canying anount Fair value

Financial assets:
Cash and due from banks 43,339,918 43,339,918 40,404,953 40,404,953
Financial assets measured at FVTPL 73,098,647 73,098,647 72,637,666 72,637,666
Financial assets measured at FVOCI 50,543,915 50,543,915 46,108,524 46,108,524
Securities measured at anortized cost 30,855,819 30,577,851 34,077,051 33,757,957
Loans measured at anortized cost 434,222,513 435,064,532 403,384,381 405,492,784
Derivative assets used for hedging 109,277 109,277 163,267 163,267
Merchant banking account asset 4,376,558 4,376,558 4,233,336 4,233,336
Others 21,143,793 21,144,164 20,619,732 20,667,851

Total 657,690,440 658,254,862 621,628,910 623,466,338
Financial liabllities:
Financial liabilities measured at FVTPL 15,189,552 15,189,552 20,670,203 20,670,203
Financial liabilities designated as measured at FVTPL 17,438,976 17,438,976 13,977,563 13,977,563
Deposits 409,385,271 408,987,323 390,208,735 390,123,071
Borowings 50,456,150 50,460,854 46,143,154 46,129,549
Debentures 72,812,838 73,104,338 64,879,611 59,554,701
Derivative liabilities used for hedging 488,8%4 488,894 394,086 394,086
Merchant banking account liabilities 4,172,813 4,172,813 3,819,886 3,819,886
Others 48,994,359 48,999,961 44,655,890 44,770,248

Total 618,938,903 618,842,711 584,749,128 579,439,307

The following standards are applied in measuring the fair value of financial

Instruments:

a. Loans measured at amortized cost: The fair value of loans is calculated using
expected future cash flows, current market interest rates, and discount rates,
which take into account the borrower's credit risk.. For lines of credit available
for deposit and withdrawal from time to time and loans that have a short—-term
maturity (less than three months), it is assumed that the carrying amounts

approximate to their fair value.
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b. Securities measured at amortized cost : The fair value of securities measured
at amortized cost is as stated by the market or broker or by credible sources.
If none of the information from these entities is usable, quoted market price of
financial instruments with similar credit rating, maturity and return on income

1s used to estimate the fair value.

c. Deposits: For deposits without an explicit maturity period, including deposits
with no interests, deposits that have a short—-term maturity (less than three
months) and deposits with a floating-rate readjustment period of less than
three months, it is assumed that the carrying amounts approximate their fair
value. The estimated fair value of fixed-interest—bearing deposits is based on

DCFs using prevailing money market interest rates for debts with similar

credit risk and maturity.

d. Borrowings: For borrowings that have a short—-term maturity (less than three
months) and borrowings with floating-rate readjustment period of less than
three months, it is assumed that the carrying amounts approximate to their
fair value. The estimated fair value of fixed—interest—bearing borrowings is

based on and DCFs using prevailing money market interest rates for debts

with similar credit risk and maturity.

e. Debentures: For quoted debt issued, the fair values are determined based on
quoted market prices. For those notes issued where quoted market prices are
not available, a DCF model is used based on a current interest rate yield curve

ppropriate for the remaining term to maturity and credit spreads.

105



6. Methods for measuring the fair value of financial assets and financial

liabilities:

The following standards are applied in measuring the fair value of financial assets

and financial liabilities

a. Financial assets and financial liabilities traded in active markets at the reporting
date is based on their quoted market price or dealer price quotations (bid price
for long positions and ask price for short positions), without any deduction for

transaction costs.

b. For all other financial instruments not traded in an active market, the fair value
is determined by using appropriate valuation techniques. Valuation techniques
include the discounted cash flow method, comparison to similar instruments
for which market observable prices exist, options pricing models, credit
models and other relevant valuation models. These techniques incorporate the
Group's estimate of assumptions that a market participant would make when
valuing the instruments. Valuation techniques that provide reliable estimates

on mark-to-market prices are applied.

c. When determining fair value by the use of valuation techniques, comparison of
current market transaction of another instrument that is substantially the
same to the financial instrument needs to be objectively substantiated or
inclusion of variables in the marketable data must be performed. Not all the
significant market variables are observable and therefore in determining fair

value, reasonable estimates or assumptions are required.

d. Investments in equity instruments that do not have a quoted market price in
an active market and whose fair value cannot be reliably measured and
derivatives that are linked to and must be settled by delivery of such unquoted
equity instruments, which are measured at cost, will be accounted for using

the cost method.
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6-1 Fair value hierarchy of financial instruments

The fair value hierarchy of financial assets and liabilities as of December 31, 2025

and 2024 is as follows:

(December 31, 2025)

(Korean won in millions)

- Fair value hierarchy ()
Classification Total
Level 1 Level 2 Level 3
Financial assets:

Financial assets measured at FVTPL
Debt securities 16,476,885 30,417,486 7,530,163 54,424,534
Equity securities 1,679,844 832 1,988,725 3,669,501
Derivative assets held for trading 1,062,633 10,863,433 288,520 12,214,586
Loans - - 1,061,307 1,061,307
Others - - 1,728,719 1,728,719
Subtotal 19,219,412 41,281,801 12,597,434 73,098,647

Financial assets measured at FVOCI:
Debt securities 14,052,131 35,263,430 - 49,315,561
Equity securities 388,050 13 840,291 1,228,354
Subtotal 14,440,181 35,263,443 840,291 50,543,915
Derivative assets used for hedging - 109,277 - 109,277
Merchant banking accounts asset - 4,376,558 - 4,376,558
Total 33,659,593 81,031,079 13,437,725 128,128,397

Financial liabilities:
Financial liabilities measured at FVTPL

Derivative liabilities held for trading 1,104,719 10,109,870 550,695 11,765,284
Securities sold 2,818,700 605,568 - 3,424,268
Subtotal 3,923,419 10,715,438 550,695 15,189,552
E{rfwragfial ligbilities designated as nmeasured at 1.051.729 9,536,666 6,850,581 17.438.976
Derivative liabilities used for hedging - 458,665 30,229 488,8%4
Total 4,975,148 20,710,769 7,431,505 33,117,422

(*) The Group recognizes a change in level at the beginning of the reporting
period when the event or change in circumstances that causes the transfer

between levels occurs.
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(December 31, 2024)

(Korean won in millions)

Classification

Fair value hierarchy(*)

Total
Level 1 Level 2 Level 3

Financial assets:

Financial assets measured at FVTPL

Debt securities

14,320,120| 27,922,554 7,668,610 49,911,284

Eaquity securities

636,562 95,605 1,384,819 2,116,986

Derivative assets held for trading

215130| 17,802,518 207,532| 18,225,180

Loans - - 1,058,883 1,058,883
Others - - 1,325,333 1,325,333
Subtotal 15,171,812 45,820,677 11,645177| 72,637,666

Financial assets measured at FVOC:
Oebt securities 11,226,623| 34,041,542 -| 45,268,165
Eouity securities 173,064 36 667,259 840,359
Subtotal 11,399,687| 34,041,578 667,259 46,108,524
Cerivative assets used for hedging - 163,267 - 163,267
Merchant banking accounts asset - 4,233,336 - 4,233,336

Total

26,571,409 84258858 12,312,436 123,142,793

Financial liabilities:

Financial liabilities measured at FVTPL

Derivative liabilities held for trading

318,373| 17,446,798 663,816| 18,428,987

Securities sold

1,703,288 537,928 - 2,241,216

Subtotal

2,021,661 17,984,726 663,816| 20,670,203

Financidl liabilities designated as measured at

FVTPL

570,336 6,627,707 6,779,520| 13,977,563

Derivative liabilities used for hedging

- 358,386 35,700 394,086

Total

2,591,997 24,970,819 7,479,036) 35,041,852

(*) The Group recognizes a change in level at the beginning of the reporting

period when the event or change in circumstances that causes the transfer

between levels occurs.

108




The Group uses the following hierarchy for determining and disclosing the fair

value of financial instruments by valuation technique:

a. Level 1: Quoted (unadjusted) prices in active markets for similar assets or
liabilities

b. Level 2: Other techniques for which all inputs that have a significant effect on
the recorded fair value are observable, either directly or indirectly

c. Level 3: Techniques which use inputs that have a significant effect on the

recorded fair value that are not based on observable market data
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The fair values, valuation methods and input variables used to measure the fair

values of financial instruments classified as fair value hierarchy Level 2 as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rrillions)

Classification ‘ Fair value Valuation method Input variable
Financial assets:
Financial assets measured at FVTPL
Black-Scholes model, The prices of underlying assets such as bonds and
- Hull-White 1 factor nodel, equities, discount rate, volatility, exchange rate, interest
Debt t 30,417,486| . o A o~ . .
securties Discount Cash Aow ("DCF') nodel, |rate, Credit Default Swap ("CDS") prermium, vield based
Net asset value modkl, etc. on fair value measurerrent, etc.
) " Market approach, Stock price in a market that is not active, discount rate,
Equity securities e Discount Cash Fow ("DCF") model | etc.
Black-Scholes model, Exchange rate, index, volatility, yield curve of swap,
Derivative assets held for trading 10,863,433/ Black nmodel, DCF model, volatility of swaption, yield curves by currency, discount
Hull-White 1 factor, etc. rate, stock price, interest rate, COS premium etc.
Subtotal 41,281,801
Financial assets measured at AVOCI
Debt securities 35,263,430 | OCF modkl, etc. Discount rate, etc.
Eauity securities 13| Market price, DCF model Stock price, discount rate, etc.
Subtotal 35,263,443
- . Hull-White 1 factor model, Exchange rate, yield curve of swap,
Dervative assets used for hedang 10277 OCF modkl, etc. volatility of swaption, yield curve of curency, etc.
Merchant banking account asset 4,376,558| OCF model Discount rate
Total 81,081,079
Financial liabilities:
Financial liabilities measured at FVTPL
Black-Scholes model, Exchange rate, index, volatility, yield curve of swap,
Derivative liabilities held for trading 10,109,870 | Black mode!, DCF model, volatility of swaption, yield curves by curency, discount
Hull-White 1 factor model, etc. rate, stock price, interest rate, COS prermium etc.
Securities sold 605,568 OCF model Discount rate, etc.
Subtotal 10,715,433
Frnancial liabilties designated as BIack—SF:hoIes nmodel, YOIatlllty, discount rate,.stock. price, exchange rate,
reasured at FVTPL 9,536,666 | Hull-White 1 factor model, interest rate, COS premium yield curve of swap,
OCF mmodkl, etc. volatility of swaption, etc.
Derivative liabilfies Used for hedging 458,665 Hull-White 1 factor nodel, Exchgnge rgte, yield curve of swap, volatility of
DCF model, etc. swaption, yield curve of curency, etc.
Total 20,710,769
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(December 31, 2024)

(Korean won in rillions)

Classification Fair value Valuation method Input variable
Financial assets:
Financial assets measured at FVTPL
BIack—Sf:hoIes rrocel, The prices of underlying assets such as bonds and
- Hull-White 1 factor model, o A "
Debt securities 27,922,554 . equities, discount rate, volatility, exchange rate,
Discount Cash Fow ("DC) modd, interest rate, Credit Default Swap ("CDS") prenium etc
Net asset value model, etc. ’ Ve o ’
] » Market approach, Stock price in a merket that is not active,
Equity securiies 9,605 Discount Cash Fow ("DCF") nmodel | discount rate, etc.
Black-Scholes model, Exchange rate, index, volatility, yield curve of swap,
Derivative assets held for trading 17,802,518 Black model, DCF nodel, volatility of swaption, yield curves by currency, discount
Hull-White 1 factor, etc. rate, stock price, interest rate, COS prerrium etc.
Subtotal 45,820,677
Financial assets measured at FVOCI
Debt securities 34,041,542 | DCF modkl, etc. Discount rate, etc.
Eauity securities 36| Market price Stock price in a merket that is not active
Subtotal 34,041,578
- ] Hull-White 1 factor nodel, Exchange rate, yield cuve of swap,
Derivative assets used for hedang 163,267 DCF mmodkl, etc. volatility of swaption, yield curve of cumency, etc.
Merchant banking account asset 4,233,336| DCF model Discount rate
Total 84,258,858
Financial ligbilities:
Financial liabilities measured at FVTPL
Black-Scholes moadel, Exchange rate, index, volatility, yield curve of swap,
Derivative liabilities held for trading 17,446,798 | Black model, DCF mpdel, volatility of swaption, yield curves by currency, discount
Hull-White 1 factor model, etc. rate, stock price, interest rate, COS premium etc.
Securities sold 537,928 | Market price Discount rate, etc.
Subtotal 17,984,726
Fnandial liabities desigrated as BIack—SghoIes nmodel, yolatlllty, discount rate,_stock_ price, exchange rate,
rreasured at FVTPL 6,627,707 | HUl-White 1 factor model, interest rate, COS prenium yield curve of swap,
DCF model, etc. volatility of swaption, etc.
o . Hull-White 1 factor model, Exchange rate, yield curve of swap, volatility of
Derivative libilties used for hedging 358,36 DCF model, etc. swaption, yield curve of curency, etc.
Total 24,970,819
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The fair values, valuation methods, input variables and significant unobservable

input variables information used to measure the fair values of financial

instruments classified as fair value hierarchy Level 3 as of December 31, 2025

and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

u:éizme The effect of changes in
Classification Fair value Valuation method Input variable . : ) Range (%) unobservadle
inputs used in the fair . )
inputs on fair value
value measurerrent
Financial assets:
Financial assets measured at
FVTPL
" \olatility: 0~100
Black-Scholes modei, | “O/IY: disoount rate, Conelation: <1~1 | Volatiity : Postive
) stock price, exchange . . o L "
Hull-White 1 factor ate. interest rate. CDS \olatility, correlation, | Credit risk spread | Comelation: Positive
model, DCF model, prer‘n'um oorrelat%on credit risk spread reflective discount | Discount rate: Negative
. Dividend discount ) ! reflective discount rate, |rate: 4.74~14.07 Liouidating value: Positive
Debt securities 7,530,163 o credit risk spread o S . ) .
nodel, Binorrial modkel, . liquidating value, Liouidating value: O | Growth rate: Positive
reflective discount rate, - . o
Net asset value model, | . . volatility of underlying | Volatility of
liquidating value, ; .
Comnparable Peer . ; asset, growth rate underlying asset: Some cases show an
) price of underlying .
goupanalysis, etc., 22.79~34.34 opposite effect as above
asset, growth rate etc.. .
Growth rate: 0
N » STRNGPICE, iy, Growth rate: 0~2 | Volatilty : Positive
flow model, Dividend | volatility, Growth rate, ) K ) . )
o growth rate, Discount rate: Discount rate: Negative
) . discount model, liouidating rate, L A . "
Equity securities 1,988,725 liouidating rate, 1.51~14.52 Liquidating rate: Positive
Conparable Peer discount rate, o . . »
oubanglysis liovidating vale discount rate, Liouicating rate: Growth rate: Positive
goupanalysis, q d N liquidating value, etc.  |-1~1 Liouidating value: Positive
Net asset value nmodel, | price of underlying Liuidating value: 0
Hull-White mogel, etc. |asset, etc. a < ’
D'tscck’tf”;;ate’ Volatilty:
Sioe Index, 0.12~57.40 o
yield curve of swap, Conelation: \olatility: Positive
Black-Scholes model, | discount rate, volatility 75 09~99 %9 Correlation: Positive
Hull-White of underlying asset, \Volatility, correlation, BPE Discount rate: Negative
. . ! Regression
1 factor model, cormelation between regression coefficient coefficient: 1~10
Derivative assets held for Hull-White valuation model, related to interest rate, ’ .| Changes in correlation
) 288,520 ) Spread of underlying
trading 2 factor model, exchange rate, spread of underlying . SOone cases show an
. assets: )
OCF rmocel, COS prenium assets, recovery rate |y g1e0 o 403y opoosite effect as above
Monte-Carlo Method, | regression coefficient | related to credit, etc. ) e because of products and
. Recovery rate: L
etc. related to interest rate, 00 market condition is
spread of underlying Discount rate: positive or negative
assets, recovery rate 16.68
related to credit, etc. '
DCF nodel, acauisition | . . Discount rate: . . .
Loans 1,061,307 cost, efc. Discount rate, etc. Discount rate 430907 Discount rate: Negative
Others 1,728,719 OCF nodel, etc. Discount rate, etc. Discount rate, etc.
Subtotal 12,597,434
Financial assets measured at
ROC
Discounted

shareholders' cash

Growth rate, discount

Growth rate: 0~1
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Significant
unobservable

The effect of changes in

Classification Fair value Valuation method Input variable ) ) ) R: % unobservable
! ot inputs used in the fair ange (% . )
inputs on fair value
value measurerrent
Eauity securities 840,291 | flow modkl, rate, liquidating value, | Growth rate, Discount rate: Growth rate: Positive
DOCF model, price of underlying discount rate, 4.82~16.33 Discount rate: Negative
Conparable peer group | asset, etc. liquidating value Liouidating value: O | Liquidating value: Positive
analysis, Net asset
value nodel, etc.
Total 13,437,725
Financial liabilities:
Financial liabilities measured
at FVTPL
Exchange rate,
yield curve of swap, \olatility:
volatility of swaption, 0~57.40 \Volatility : Positive
Black-Scholes model, | comelation between \olatility, comrelation, | Comelation: Corelation : Positive
Hull-White 1 factor valuation nmoadel, regression coefficient | —76.09~99.99
A, model, volatility, discount rate, |related to interest rate, |Regression Changes in comelation
E;ag%ztlve liabilties held for 550,695| Hull-White 2 factor stock price, interest spread of coefficient: 1~10 SONe cases show an
nmodel, rate, COS prermium underlying assets, Spread of opposite effect as above
Monte-Carlo Method, | regression coefficient  |recovery rate related to |underlying assets: | because of products and
OCF, etc. related to interest rate, | credi, etc. 0.0163~3.4030 market condition is
spread of underlying Recovery rate: positive or negative
ssets, recovery rate 0~40
related to credit, etc.
\olatility:
Volatlllty_, discount rate, Volatilty. correlation. O.12~57.4(?
stock price, exchange ! . Corelation:
) regression coefficient L -
rate, interest rate, CDS ) -76.09~99.99 \Volatility : Positive
. : related to interest rate, A L .
. ) Black-Scholes model, | prermium correlation, Regression Correlation : Positive
Financial liabilities designated . . . recovery rate related to o
as rreasured at FVTPL 6,850,581 | Hull-White 1 factor regression coefficient credit, spread of coefficient: 1~10
nmodel, DCF model, etc. | related to interest rate, e Spread of Somre cases show an
. underlying assets, ; . A
spread of underlying underlying assets: | opposite effect as above
recovery rate related
assets, recovery rate to credit. etc 0.0163~3.4030
related to credit, etc. T Recovery rate:
0~40
Swap yield curve, Correlation between Correlation between Fair valus increasse of
% . decrease based on the
. ) volatility of swaption, | Korean won Interest Korean won IRS ) .
Derivative liabilities used for Hull-White 2 factor . e . changes in corelation by
hedki 30,229 & corelation between Rate Swap("IRS") rates, corelation he effect of radin
9 o valuation nmodels, rates, corelation between USD IRS instrurrentg and rrgrket
exchange rate, etc. between USD RS rates | rates: 67.00~98.00 Stalls
Total 7,431,505
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(December 31, 2024)

(Korean won in rillions)

u:g%erj'gwcznée The effect of changes in
Qlassification Fair value Valuation nethod Input variable . A ) Range (%) unobservable
inputs used in the fair . )
inputs on fair value
value measurement
Financial assets:
Financial assets measured at
FVTPL
\olatility: 0~100
Volatility, discount rate, ??E?latlon:
Black-Scholes model, | stock price, exchange Volatiity, comelation Oredit risk soread \olatility : Positive
Hull-White 1 factor rate, interest rate, COS s ’ ) P Correlation: Positive
. . credit risk spread reflective ) . .
model, OCF nodel, prermium correlation, eflective discount rate. | dscount rate: Discount rate: Negative
Debt securities 7,668,610/ Dividend discount credit risk spread o ’ ’ Liouidating value: Positive
o . liquicating value, 4.70
nmodel, Binorrial model, | reflective discount rate, ity of Undelyi iovicating val
Net assetvalue model, | liquidating value, volatiity of underlying . Quicating value Somre cases show an
) ) asset 10 .
etc. price of underlying . opposite effect as above
\olatility of
asset, eftc.. .
underlying asset:
24.42~36.37
L \olatility: —1~1
DCF modkel, Discounted Stock pnoe |rTFerest . Growth rate: 0~2 L .
) rate, striking price, \olatility, ) K \olatility : Positive
shareholders' cash . Discount rate: . o
volatility, Growth rate, | growth rate, Growth rate: Positive
] ” flow model, ) AR 6.78~15.67 o . "
Equity securities 1,384,819 discount rate, liquidating rate, L . | Liquidating rate: Positive
Conparable Peer goup | . . . Liouidating rate: | ~. . )
A liquidating value, discount rate, Discount rate: Negative
analysis, Net asset . ; o =1~ A ; o
price of underlying liquidating value S Liouidating value: Positive
value model, etc. Liouidating value
asset, etc. 0
\Volatility:
0.12~55.92
Discourt rate. Correlation: \olatility: Positive
Black-Scholes model, stock index ’ —61.08~99.99 | Correlation: Positive
Hull-White . ' \olatility, correlation, Regression Discount rate: Negative
yield curve of swap, } - .
1 factor moadel, discount rate, voletilty regression coefficient | coefficient: 1~10
Derivative assets held for Hull-White 7 related to interest rate, | Spread of Changes in comelation
) 207,532 of underlying asset, ) .
trading 2 factor moadel, . spread of underlying underlying SOme cases show an
correlation between . .
OCF modkl, valugtion model assets, recovery rate | assets: opposite effect as above
Monte—Carlo Method, ’ related to credit, etc. 0.0156~3.6225 | because of products and
exchange rate, A o
etc. DS prerrium et Recovery rate: | market condition is
' 0~40 positive or negative
Discount rate:
3.95~19.62
Loans 1,058,883| DCF model, etc. Discount rate, etc. Discount rate ?zgilﬂt ;te: Discount rate: Negative
Others 1,325,333| OCF nodel, etc. Discount rate, etc. Discount rate, etc.
Subtotal 11,645,177
Financial assets measured at
RVOC
Discounted .
shareholders' cash flow| Growth rate, discount Qrth rate: (,)~2 . "
Todel. DOF moded rate. liouidating value Growth rate, Discount rate: 5. | Growth rate: Positive
Eauity securities 667,259 Corrp;ar able peer gjroup pricé ; e diing " | discount rate, 81~16.72 Discount rate: Negative
andlysis, Net asset asset, etc. liquidatingvalue pgwdatmg value |Liouidating value: Positive
value model, etc. '
Total 12,312,436
Financial liabilities:

Financial liabilities measured
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Significant

The effect of changes in

Classification Fair value Valuation method Input variable ) unobseryable ) Range (%) unobservable
inputs used in the fair . )
inputs on fair value
value measurerent
at FVTPL
\olatility:

Exchange rate, 0'12~55'9_2 \olatility : Positive

yield curve of swap, Correlation: Correlation : Positive
Black-Scholes model, . o \olatility, corelation, -61.08~99.99 '

) volatility of swaption, 8 - )
Hull-White 1 factor } regression coefficient | Regression . .
R correlation between . . Changes in comelation
Derivative liabilities held for nodel, . related to interest rate, | coefficient: 1~10
) 663,816 : valuation nodel, sone cases show an
trading Hull-White 2 factor . recovery rate related to | Spread of .

volatility, discount rate, ) opposite effect as above
nmodel, L credit, spread of underlying

stock price, interest ) . because of products and
OCF modkl, etc. rate, COS prermium underlying assets assets: rrerket condtion is

' 0.0156~3.6225

correlation, etc.

Recovery rate:
0~40

positive or negative

\olatility:
0.12~55.92
Corelation:
\Volatility, discount rate, VO|81I|It¥, correlapgn, 6 M% I -
Black-Scholes model, | stock price, exchange regression coefficient | Regression Volatility : Positive
Financial liabilities designated ) ’ ) ' related to interest rate, | coefficient: 110 | Correlation : Positive
6,779,520| Hull-White 1 factor rate, interest rate, COS
as nmeasured at FVTPL . . recovery rate related to | Spread of Sorre cases show an
model, OCF model, etc. | premmium, correlation, ) .
otc credit, spread of underlying opposite effect as above
" underlying assets assets:
0.0156~3.6225
Recovery rate:
0~40
Corelation Fair value increase or
Swap yield curve, Correlation between between Korean cecrease based on the
A, ) volatility of swaption, | Korean won Interest won IRS rates, ) )
Derivative liabilities used for Hull-White 2 factor . e ) changes in corelation by
) 35,700 corelation between Rate Swap('IRS") correlation
hedging agele’ ) . the effect of trading
valuation models, rates, corelation between instiuments and rrarket
exchange rate, etc. between USD IRS rates | USD IRS rates: status
64.00~98.00

Total

7,479,036
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6-2 Changes in the fair value of Level 3

Changes in the fair values of Level 3 financial instruments for each of the two

years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
Financial assets measured at FVTPL Financial Erandial Net derivative instruments
EEED liabilties Helo-or-trading Held-or-hedging
P measured .
Classification Debt Ecuity designated as
" > Loans Others ol | e at o _—
securities securities (Eauity Assets Liabilities Assets Liabilities
” FVTPL
securities)
January 1, 2025 7,668,610 1,334,819 1,058,883 1,325,333 667,259 6,779,520|  207,532| 663,816 - 35,700
Transfer to
Level 3 fromothers 84,576
Transfer from ® a a B _ _ _ _ _ _
Level 3 to others
Net incorre (loss) (176,688) (9,380) (10,975) 40,036 - 558,800 54,738 (152,779 - (5,471)
cher cormprehensive (2.814) 1 (176) _ 146,176 523 _ _ _ _
incore (loss)
Buy / Issue 1,658,745 983,849 1,722,088 4,787,261 31,263 3,951,490 (31,083) 2,098 - -
Sell / Settlerrent (1,749,921) (549,256)| (1,708,513)| (4,423,911) (4,407)| (4,439,752) 52,427 32,654 - -
Others 132,239 89,116 - - - - 4,906 4,906 - -
Decebrrer 31, 2025 7,530,163 1,988,725 1,061,307 1,728,719 840,291 6,850,581 283,520| 550,695 - 30,229
(2024)
(Korean won in illions)
Financial assets measured at FVTPL Financial Francial Net derivative instrumrents
assets liabilties Helo-for-trading Helo-for-hedging
Classification Debt Equi 1=t designated as
" Ly Loans Others at VOCl =i — -
securities securities (Eouity Measurecial Assets | Liabiliies | Assets | Liabilities
i FVTPL
securities)
January 1, 2024 8,146,188 1,102,085 1,306,157 1,766,432 693,599 8,183,278| 243,683| 879,054 - 27,804
Transfer fromLevel 3 B (34.522) a B B _ _ _ _ _
to others
Net incorre (loss) 93,520 32,917 26,248 49,071 - 523,894| 265693 182,701 - 7,8%6
Other comprenensive 13,147 - 903 - (21,299) (1,180) - - - -
income (loss)
Buy / Issue 2,119,427 412,892 1,139,193 4,587,412 18,019 4,359,432|  (80,804)| (76,633) - -
Sell / Settlerrent (2,536,250) (210,011)| (1,413,618)| (5,077,582) (23,060)|  (6,2858%)| (221,045)| (321,306) - -
Others (167,422 81,458 - - - - - - - -
Decebrrer 31, 2024 7,668,610 1,334,819 1,058,833 1,325,333 667,259 6,779,520| 207,532| 663,816 - 35,700
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6-3 Recognized gains or losses of the changes in carrying values of financial

instruments classified as Level 3

Recognized gains or losses of the changes in carrying values of financial

instruments classified as Level 3 for each of the two years in the period ended

December 31, 2025 are included in the accounts of the consolidated statements

of comprehensive income, of which the amounts and the related accounts are

as follows:

(2025)

(Korean won in rillions)

Amounts recognized

Profit or loss recognized
related to financial

O in profit or loss instrunents held at the
end of the reporting period
Net gain (loss) on financial instrunents
measured at FVTPL 50,510 (75,509)
Net loss related to financial instrurrents
designated as measured at FVTPL (568,800) (269,543)
Net gain related to derivative
instruments used for hedging 5471 5471
Total (502,819) (339,581)
(2024)
(Korean won in rillions)
Profit or loss recognized
— Armounts recognized related to financial
Classification

in profit or loss

instrumrents held at the
end of the reporting period

Net gain on financial instrurrents

measured at FVTPL 284,748 294,936
Net gain (loss) related to financial instrunments
designated as measured at FVTPL (623,804) 268,902
!\let loss related to derlvatlye (7.89) (7.8%)
instruments used for hedging

Total (247,042) 555,942
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6—4 Transfer into or out among the fair value hierarchy

The transfers into or out of Level 3 of the fair value hierarchy for each of the

two years in the period ended December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024
Transfer fromLevel 3 to Level 1 (%) - (34,522)
Transfer from Level 3 to Level 2 (¥) (8) -
Subtotal (8) (34,522)
Transfer fromLevel 2 to Level 3 (¥) 84,576 -
Subtotal 84,576 -

() These include transfer out of Level 3 and into Level 3 of the fair value

hierarchy due to changes in the availability of observable input variables for the

financial instruments.
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6-5 Sensitivity analysis

The results of the sensitivity analysis in accordance with changes in significant
unobservable inputs as of December 31, 2025 and 2024 are as follows:

The subjects of the sensitivity analysis are the financial assets and liabilities
classified as Level 3. The effects of changes in fair values, recognized in profit or
loss or other comprehensive income, are classified into favorable and unfavorable

changes.

(December 31, 2025)

(Korean won in rillions)

Olassification Favoradle Unfavorable
changes changes
Financial assets:
Financial assets measured at FVTPL
Debt securities (*1) 44,402 (44,502)
Equity securities (2) 25,108 (22,876)
Derivative assets held for trading (*3) 431 (822)
Loans (*4) 6,064 (5,782)
Subtotal 76,000 (73,982)
Financial assets measured at FVOCI
Equity securities (¥2) 36,025 (21,608)
Total 112,025 (95,590)
Financial liabilities:
Financial liabilities measured at FVTPL
Derivative liabilities held for trading (*3) 577 (292)
(*Bljnancial liabilities designated as measured at FVTPL 4,331 (4.331)
Subtotal 4,908 (4,623)
Derivative liabilities held for hedging (*3) 231 (175)
Total 5139 (4,798)

119



(*1) Favorable changes and unfavorable changes in fair value of debt securities
are calculated by changing discount rate (-=1.0~1.0%), which is the main
unobservable input. Favorable changes and unfavorable changes in fair value of
beneficiary securities, which are practically impossible to calculate sensitivity
based on changes in input, are calculated under limited circumstances when they
consist of real estate by changing discount rate of lease cash flow (-1.0~1.0%)
and growth rate of selling price of real estate (-1.0~1.0%).

(*2) Changes in fair value of equity securities are calculated by changing growth
rate (0.0~2.0%) and discount rate (-1.0~14.52%), as well as volatility
(-1.0%~1.0%) or liquidation rate (-1.0~1.0%), which are main unobservable
mnputs.

(x*3) Changes in fair value of derivatives are calculated by changing following
O~@ factors (-10.0~10.0%). @ Correlation between rates of IRS of KRW,

@ Correlation between rates of IRS of USD, 3 Correlation between stock price
index, @ Correlation between exchange rate and stock price index.

Favorable changes and unfavorable changes in derivatives are also calculated by
changing volatility of the underlying asset (-1.0~1.0%). Positions with mutual
hedging effects have been excluded.

(*4) Favorable changes and unfavorable changes in loans are calculated by
changing discount rate (-1.0~1.0%), which are the main unobservable

input.
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(December 31, 2024)

(Korean won in rillions)

Olassification Favorable Unfavoraple
changes changes
Financial assets:
Financial assets measured at FVTPL
Debt securities (*1) 41,084 (38,953)
Equity securities (x2) 28,704 (18,944)
Oerivative assets held for trading (*3) 2,054 (2,135)
Loans (*4) 6,140 (3,773)
Subtotal 77,982 (63,805)
Financial assets measured at AVOCI
Equity securities (+2) 51,024 (24,201)
Total 129,006 (83,006)
Financial ligbilities:
Financial ligbilities measured at FVTPL
Derivative liabilities held for trading (*3) 8H (891)
Financial liakilities designated as measured at FVTPL 2,859 (2,859
Total 3,753 (3,750)
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(*1) Favorable changes and unfavorable changes in fair value of debt securities
are calculated by changing discount rate (-=1.0~1.0%), which is the main
unobservable input. Favorable changes and unfavorable changes in fair value of
beneficiary securities, which are practically impossible to calculate sensitivity
based on changes in input, are calculated under limited circumstances when they
consist of real estate by changing discount rate of lease cash flow (-1.0~1.0%)
and growth rate of selling price of real estate (-1.0~1.0%).

(*2) Changes in fair value of equity securities are calculated by changing growth
rate (-1.0~1.0%) and discount rate (-1.0~1.0%), which are main unobservable
inputs.

(x*3) Changes in fair value of derivatives are calculated by changing following
O~@ factors (-10.0~10.0%). @ Correlation between rates of IRS of KRW,

@ Correlation between rates of IRS of USD, 3 Correlation between stock price
index, @ Correlation between exchange rate and stock price index.

Favorable changes and unfavorable changes in derivatives are also calculated by
changing volatility of the underlying asset (-1.0~1.0%). Positions with mutual
hedging effects have been excluded.

(*4) Favorable changes and unfavorable changes in loans are calculated by
changing discount rate (-1.0~1.0%), which are the main unobservable

input.

Meanwhile, financial instruments classified as Level 3 amounting to W4,933,403
million and W6,032,308 million as of December 31, 2025 and 2024, respectively,
were excluded from the analysis due to the practical impossibility of calculating

sensitivity.
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6-6 Financial assets and liabilities that are not measured at fair value

The fair value hierarchy of financial assets and liabilities, which are not measured

at fair value but are disclosed as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Levels of the fair value hierarchy

Classification Total
Level 1 Level 2 Level 3
Financial assets:
Cash and due from barks 0432767) 40,907,151 - 43339918
iﬁgﬂ;’zt':; g:;sured a 0835040 27,724,418 17,498 30,577,851
ﬁfzggifd a - 43064532 435,064,532
Others - - 21144164 21,144,164
Total 5268707 68,631,560 456,226,189 530,126,465
Financial liabilities:
Deposits - 52991620 355995703 408,987,323
Borrowings - 21198017] 29262837 50,460,854
Debentures - 70165995 2938343 73,104,338
et bankina account - - 4172813 4172813
Others - - 48990961 4899991
Total — 144355632 441,369,657 585,725,280
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(December 31, 2024)

(Korean won in rillions)

Levels of the fair value hierarchy

Classification Total
Level 1 Level 2 Level 3
Financial assets:
Cash and due from banks 2,276,400 38,128,553 - 40,404,953
;igftrl'z“gz gs;sured a 3440190 30,301,410 16,357  33.757,957
;(iirr‘tslzgsifd a - - 405492784 405.490,784
Others - - 20,667,851 20,667,851
Total 5,716,590 68,429,963 426,176,992 500,323,545
Financial ligbilities:
Oeposits - 49,730,568 340,392,503 390,123,071
Borrowings - 21,432,783 24,696,766 46,129,549
Oebentures - 56,943,756 2,610,945 59,554,701
ll;iﬂﬁ?:;t banking account 3 3 3,819.8% 3.819.8%
Others - —-| 44,770,248 44,770,248
Total - 128,107,107 416,290,348 544,397,455
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The fair values, valuation methods and input variables used to measure the fair
values of financial assets and liabilities, which are not measured at fair value but
are disclosed classified as fair value hierarchy Level 2 as of December 31, 2025

and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Classification Fair value Valuation method [nput variables

Financial assets:

Oiscount rate, credit
Cash and due from banks 40,907,151 DCF nodel, etc. | spread, other spread,
etc.

Securities reasured at 27,724,418 DOF model, etc. | Discount rate

anortized cost
Total 68,631,569
Financial liabilities:
Deposits 52,991,620 DCF nodel, etc. | Discount rate
BoTowiNgs 21198017 DOF model, etc, | DSCoUnt rate,
other spread
Oiscount rate, other
Debentures 70,165,995| DCF nodel, etc. | spread, rate of
inherent bankruptcy
Total 144,355,632
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(December 31, 2024)

(Korean won in rillions)

Classification fFair value Valuation method Input variables

Financial assets:

Discount rate, credit
Cash and due frombanks 38,128,553 DCF nodel, etc. | spread, other spread,
etc.

Secuities measured at 30,301,410 DCF rrodel, etc. | Discount rate

anortized cost
Total 68,429,963
Financial liabilities:
Deposits 49,730,568) DCF nodel, etc. | Discount rate
BOMOWINGs 21432783 DOF rodel, efc, | DScoUnt e,
other spread
Oiscount rate, other
Debentures 56,943,756 DOCF nodel, etc. | spread, rate of
inherent bankruptcy
Total 128,107,107
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The fair values, valuation methods and input variables used to measure the fair

values of financial assets and liabilities, which are not measured at fair value but

are disclosed classified as fair value hierarchy Level 3 as of December 31, 2025

and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Valuation

Classification Fair value Bthod Input variables
Financial assets:
Credit spread, other spr
Instrurrents rreasured at 17,493| DCF nodel, etc. | ead, rate of advanced
anortized cost .
redenption, etc.
Credit spread, other spr
Loang reasured at 435,064,532| DOCF nmodel, etc.  |ead, rate of advanced
anortized cost .
redenotion, etc.
Others 21,144,164 OCF nodel, etc. | Discount rate, etc.
Total 456,226,189
Financial liabilities:
Other spread, rate of
Oeposits 355,995,703/ DOCF model, etc. | advanced redention,
etc.
Borrowings 29,262,837 DCF nmodel, etc. | Other spread
Other spread, rate
Debentures 2,938,343| DCF nodel, etc. of inherent berkrugtcy
I\.Afa‘rchant banking account i 4172.813 (x2)
abilities
Other financial liabilities (*1) 48,999,961| DCF moael, etc. | Discount rate, etc.
Total 441,369,657

(*1) Other financial liabilities include lease liabilities.

(x2) The carrying amount is considered fair value without applying the DCF

method because it is derived from various transactions and has a relatively

short or no maturity.
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(December 31, 2024)

(Korean won in rillions)

Classification Fair value LB [nput variables
method
Financial assets:

Credit spread, other spr
|nstrurnents rreasured at 16,357| DCF noadel, etc.  |ead, rate of advanced
anortized cost )

redernrption, etc.

Credit spread, other spr
Loans meastred at 405,490,784 DCF nodel, etc. | ead, rate of advanced
anortized cost _

rederrption, etc.
Others 20,667,851 DCF model, etc. | Discount rate, etc.

Total 426,176,992
Financial liabilities:

Other spread, rate of
Deposits 340,392,503| DCF nodel, etc. | advanced redenption,

etc.
Borrowings 24,696,766 DCF nmodel, etc. | Other spread

Other spread, rate
Debentures 2,610,945| DCF nodel, etc. of inherent bankiupicy

. Mgfchant banking account | 3,819,886 (+2)
iabilities
Other financial liabilities (*1) 44,770,248 DOCF moael, etc. | Discount rate, etc.
Total 416,290,348

(*1) Other financial liabilities include lease liabilities.

(x2) The carrying amount is considered fair value without applying the DCF

method because it is derived from various transactions and has a relatively

short or no maturity.
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6-7 Deferred Day 1 profit or loss

Changes in deferred Day 1 profit or loss for each of the two years in the period

ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Beginning balance (96,759) (106,906)
Increase (123,635) (111,989)
Profit or loss 119,928 122,136
Ending balance (100,466) (96,759)
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7. Transfers of financial instruments

The Group enters into repurchase agreements and securities lending

arrangements. Financial assets transferred in these transactions do not meet the

derecognition criteria and are therefore continued to be recognized in the

consolidated statement of financial position.

Under repurchase agreements, the assets are sold with an obligation to

repurchase them at a fixed price. In securities lending arrangements, although

legal title to the securities is transferred to the counterparty, the Group retains

substantially all the risks and rewards of ownership as the securities are returned

at the end of the lending period.

7-1 Details of transferred financial assets that are not derecognized and the

associated liabilites as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in illions)

Classification Book value Fair value
Assets
Financial assets measured at FVTPL (*) 12,972,8%4 12,972,894
Financial assets neasured at FVOC! (*) 8,011,606 8,011,606
Securities measured at anortized cost (*) 1,717,670 1,704,986
Total 22,702,170 22,689,486
Liabilities
Securities sold under repurchase agreerrents 19,174,602 19,184,340
Total 19,174,602 19,184,340

(*) These include securities lending arrangements for which no related liabilities
are recognized, comprising financial assets measured at FVTPL of W770,186
million, financial assets measured at FVOCI of W 1,693,293 million and securities

measured at amortized cost of W 268,576, respecitvely as of December 31, 2025.
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(December 31, 2024)

(Korean won in millions)

Classification Book value Fair value
Assets
Financial assets measured at FVTPL (*) 13,131,328 13,131,328
Financial assets measured at FVOC (*) 3,658,386 3,658,386
Securities measured at amortized cost (*) 870,001 852,601
Total 17,659,715 17,642,315
Liabilities
Securities sold under repurchase agreenents 16,346,798 16,344,559
Total 16,346,798 16,344,559

(*) These include securities lending arrangements for which no related liabilities

are recognized, comprising financial assets measured at FVTPL of W690,390

million, financial assets measured at FVOCI of W518,255 million and securities

measured at amortized cost of W69,581, respecitvely as of December 31, 2024.

7-2 Details of financial assets transferred in connection with securitization

transactions that are not derecognized and the associated liabilities (before

deduction of allowance for credit losses) as of December 31, 2025 and 2024 are

as follows:

(Korean won in millions)

(lassification Decenrber 31, 2025 Decenrber 31, 2024
Transferred assets
Financial assets measured at FVTPL 174,304 179,814
Loans measured at arrortized cost 3,400,969 2,321,725
Total 3,575,273 2,501,539
Related liabilities
Securitized borowings 3,427,380 2,362,269
Securitized bonds 4,424 -
Other lighllities 49,065 49,065
Total 3,480,869 2,411,334
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8. Financial assets and financial liabilities by category:

Details of financial assets and liabilities by category as of December 31, 2025

and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Financial assets

Financial assets

Financial asset

Oerivatives

Classificatior measured at FVTPL | measured at FVOCI anrsg?;lggisgt for hedging ToE
Financial assets
Cash and due from banks - - 43,339,918 -l 43,339,918
Financial assets measured at FVTPL 73,098,647 - - = 73,098,647
Financial assets measured at FVOC| - 50,543,915 - —-| 50,543,915
Securities measured at anortized cost - - 30,855,819 -| 30,855,819
Loans rmeasured at anortized cost - - 434,222,513 —| 434,222,513
Derivative assets used for hedging - - - 109,277 109,277
Merchant banking account asset 4,376,558 - - - 4,376,558
Others - - 21,143,793 -| 21,143,793
Total 77,475,205 50,543,915 529,562,043 109,277| 657,690,440
(Korean won in rrillions)
- inancial liabiliti ial liabilti -
Classification :‘lar;asr;crg L?UFQ;?F?L ngj;%i]a;:? Ie?ses Hrrj?:acslilrgﬂf ” Derr:/;;giiz for Total
measured at FVTPL | armortized cost
Financial liabilities

Financial liabilities measured at FVTPL 15,189,552 - - -| 15,189,552

Fnancial ligbilities designated as
measured at FVTPL ” - 17,438,976 - - 17,438,976
Deposits - - 409,385,271 —-| 409,385,271
Borowings - - 50,456,150 —-| 50,456,150
Debentures - - 72,812,838 -| 72,812,883
Derivative liabilities used for hedging - - - 488,84 488,8%4
Merchant banking account liabilities - - 4,172,813 - 4,172,813
Others - - 48,994,359 —-| 48,994,359
Total 15,189,552 17,438,976 585,821,481 488,894| 618,938,903
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(December 31, 2024)

(Korean won in rillions)

. : Financial asset -
Olassification Financial assets Financial assets reasured at Derlvatlvgs Totdl
measured at FVTPL | measured at FVOC amortized cost for hedging
Financial assets

Cash and due frombanks - - 40,404,953 —-| 40,404,953
Financial assets measured at FVTPL 72,637,666 - - -| 72,637,666
Financial assets measured at FVOCI - 46,108,524 - -| 46,108,524
Securities measured at amortized cost - - 34,077,051 -| 34,077,051
Loans measured at amortized cost - - 403,384,381 —-| 403,334,381
Derivative assets used for hedging - - - 163,267 163,267
Merchant banking account asset 4,233,336 - - -| 4,233,336
Others - - 20,619,732 -| 20,619,732

Total 76,871,002 46,108,524 498,486,117 163,267| 621,628,910

(Korean won in illions)
Classification nzr:sﬁg iﬁg}?& Hginsﬁalti:g Eises Hgacsiijrgﬂ’i[ﬁes Derir:/eitiig\;/iiz for Total
measured at FVTPL | armortized cost
Financial liabilities

Financial liabilities measured at FVTPL 20,670,203 - - -l 20,670,203
Financial liabilities designated as
reasured at FVTPL 7 - 13,977,563 - -| 13977563
Deposits - - 390,208,735 -| 390,208,735
Borrowings - - 46,143,154 - 46,143,154
Debentures - - 64,879,611 -| 64,879,611
Derivative liabilities used for hedging - - - 394,086 394,086
Merchant banking account liabilities - - 3,819,886 - 3,819,886
Others - - 44,655,890 -| 44,655,890

Total 20,670,203 13,977,563 549,707,276 394,086| 584,749,128
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9. Offsetting financial assets and liabilities:

The Group engages in master netting arrangement contracts with counterparties
through International Derivatives Swaps and Dealers Association ("[SDA") or
similar agreements in relation to over—the—counter ("OTC") derivatives and spot
exchange transactions. Under this agreement, in the event of a credit case, such
as the counterparty's bankruptcy, the transaction with the counterparty will be
terminated, and at the time of termination, the amount paid or received by each
party is offset and paid or received. Bonds purchased under resale agreements
and securities loan transaction, and similar activities are conducted under

offsetting agreements similar to those used for derivatives.

In the case of unpaid domestic exchange receivables and unpaid domestic
exchange payables that deal with bonds and debts arising from domestic
exchange transactions between banks, the Group holds the right to netting and
pays in a net amount, it is displayed in the condensed interim consolidated
statement of financial position based on the amount after offsetting. Other
financial instruments include bonds and debts related to securities traded in the
market and are marked in the condensed interim consolidated statements of
financial position based on the amount after netting as they hold legal offsetting

rights and pay in net amounts.
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9-1 Details of financial assets subject to offsetting, enforceable master netting

arrangements and similar agreements as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

Related ampunts not offset in

Goss amourts | L aTounts the consolicated staterment of
Gross anmounts i of financial assets : o
- . of recognized ) financial position (*1)
Classification of recognized francial presented in the Net amount
financial assets liabilities offset consolidated . Financial
financial staterrerts | Fnencid adllEE
instruments
and others

Derivatives 11,301,030 - 11,301,030

vativei (8,302,083) (54,649) 3,241,400
Dervative-firked 297,102 - 297,102
securities
Securities lending 2,732,685 - 2,732,685 (2,728,113) - 4,572
Bonds purchased
under resale 30,843,3% - 30,843,39%5| (30,841,839 - 1,556
agreenent
Unsettled spot 13,851,106 - 13,861,105 (13,840,731) - 20,374
exchanges
Domestic exchange 35,916,433 (34,091,695) 1,824,738 - - 18473
settlerrent debts
Othgr accounts 1,430,486 (631,346) 799,140 - - 799,140
receivable (*2)

Total 96,382,236|  (34,723,041) 61,659,195| (55,712,766) (54,649) 5,891,780

(x1) The rights to offset exist only in case of default, insolvency or bankruptcy.

Accordingly, the amounts are not offset in the consolidated statement of

financial position as they do not meet the criteria for offsetting.

(x2) It includes accounts receivable on the KRX related to brokerage trading and

proprietary trading transactions.
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(December 31, 2024)

(Korean won in millions)

Related amounts not offset in

Gross amounts | et amournts the consolicated staterment of
Gross anounts ) of financial assets : -
_ : of recognized . financial position (*1)
Classification of recognized fnandial presented in the Net amount
financial assets liabilties offset consolidated . Financial
1OINES ONSEL | fancial staterrents ) Fnancial collateral
instruments
and others

Cerivatives 18,224,721 - 18,224,721

ivativei (11,868,212) (414,447) 6,251,096
Der|ve.1t'|ve—||nked 300,034 _ 300,034
securities
Securities lending 1,278,226 - 1,278,226 (1,275,601) - 2,625
Bonds purchased
under resale 18,033,102 - 18,033,102 (18,033,102) - -
agreemnent
Unsettied spot 12,056,060 - 12,258,060  (12,254,451) - 3,609
exchanges
Domestic exchange | a5 174.011| (38,137,289 3,036,729 - - 3088729
settlerrent debts
Other accourts 53,900  (245,500) 288,400 - - 288,400
receivable (*2)

Total 86,811,054  (33,382,782) 53,428,272| (43,431,366) (414,447) 9,582,459

(x1) The rights to offset exist only in case of default, insolvency or bankruptcy.

Accordingly, the amounts are not offset in the consolidated statement of financial

position as they do not meet the criteria for offsetting.

(x2) It includes accounts receivable on the KRX related to brokerage trading and

proprietary trading transactions.
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9-2 Details of financial liabilities subject to offsetting, enforceable master netting

arrangements and similar agreements as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in rrillions)

Related armounts not offset in
Goss amounts | NELATOUTS e consolidated staterrent of
- Gross. anounts qf — of financial financial position (*1)
Classification recognized financial . liabilities presented Net amount
L financial . .
liabilities assets offset in the consolidated . Fnancial
financial staterrents | enciel e
instruments
and others
Derivatives 10,960,246 - 10,960,246
o ” (11,39%,831) (306,085) 2,650,367
Derivative-inked securities sold 3,393,037 - 3,393,037
Bonds sold under 19,174,602 - 19,174,602] (19,174,602) - -
repurchase agreements
Unsettled spot exchanges 13,855,573 - 13,855,573 (13,840,731) - 14,842
Domrestic exchange settlerrent credit 43,600,225 (34,091,695) 9,508,530 - - 9,508,530
Other accounts payable (*2) 1,431,515 (631,346) 800,169 - - 800,169
Securities sold 3,424,268 - 3,424,268|  (3,424,268) - -
Total 95,839,466 (34,723,041) 61,116,425 (47,836,432) (306,085) 12,973,908

(x1) The rights to offset exist only in case of default, insolvency or bankruptcy.

Accordingly, the amounts are not offset in the consolidated statement of financial

position as they do not meet the criteria for offsetting.

(*2) It includes accounts payable on the KRX related to brokerage trading and

proprietary trading transactions.

137



(December 31, 2024)

(Korean won in rillions)

Related ammounts not offset in
G ; Gross anounts Net amounts the consolidated staterrent of
_— 0SS arTDgntsg of recognized of financial financial position (*1)
Classification recognized financial . o Net amount
liabiities financial ligbilities presented
assets offset | in the consolidated . Fnancial
financial statements | Finencial collateral
instrurrents
and others
Derivatives 18,501,144 - 18,501,144
. " (15,447,213)|  (1,827,724) 3,603,419
Derivative-inked securities sold 2,377,212 - 2,377,212
Bonak sold under 16,346,798 - 16,346,798|  (16,346,798) - -
repurchase agreements
Unsettled spot exchanges 12,259,455 - 12,259,455| (12,254,403) - 5,052
Dorrestic exchange settlement credit 38,715,524 (33,137,282) 5,578,242 - - 5,578,242
Other accounts payadle (+2) 521,686 (245,500) 276,186 - - 276,186
Securities sold 2,241,216 - 2,241,216|  (2,241,216) - -
Total 90,963,035 (33,382,782) 57,580,253| (46,289,630)| (1,827,724) 9,462,899

(*1) The rights to offset exist only in case of default, insolvency or bankruptcy.

Accordingly, the amounts are not offset in the consolidated statement of financial

position as they do not meet the criteria for offsetting.

(x2) It includes accounts payable on the KRX related to brokerage trading and

proprietary trading transactions.
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10. Risk management:

The Group is exposed to credit risk, liquidity risk, market risk and operational
risk of its financial instruments. Risk management is a basic activity to use
the Group's limited capital effectively under the rapidly changing financial
circumstances. The ultimate goal of risk management is to maximize the
Group's shareholder value with minimizing the sudden fluctuation of its income

through a proper balance between risks and returns.

To keep the consistent risk management on a group-level basis, the Group
establishes and manages the group risk management policies, and each of its
subsidiaries also establishes its own risk management systems and policies
suitable for the subsidiaries' industry through the risk committees and working-—
level councils under the Group risk management policies. The Group identifies
improvements by diagnosing the subsidiaries' risk management performance, if
necessary, and continuously enforces the subsidiaries' risk management activities

to make them reflect the improvements.

The Group risk management committee is a top decision—-making organization

of the Group risk management and has responsibilities to establish and monitor
risk management strategies and policies, allowable risk limits and investment
limits and capital allocation, which are required to be managed on a Group-level
basis. The subsidiaries' risk management committees (or board of directors) are
responsible for its own risk management strategies, policies and monitoring. If
necessary, the Group risk management committee or the Group risk
management execution committee can apply separate risk management standards

considering distinct characteristics of each subsidiary.
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10-1 Credit risk

10-1-1 Credit risk management

Credit risk is the risk that the Group will incur a loss because its customers' or
counterparties' credit rating goes down or fail to discharge their contractual
obligations and it is the most significant risk faced by the Group. Credit risk
arises from on-balance and off—balance accounts, including loans, financial
guarantees, securities and derivatives. The purpose of managing credit risk is to
control the relevant losses upon counterparties' default, for a certain period,

within the allowable range.

The Group risk management committee and the Group risk management
execution committee examine its credit risk on a regular basis. The Group
continuously monitors whether credit limits set for each individual, corporation,
borrower, subsidiary and major shareholder are compiled and reviews the
subsidiaries' asset quality. The Group also checks the status of change of risk
exposure, residual limit, profitability, delinquency rate, and change of loan loss

provision, etc., at least on a quarterly basis.

The Group classifies expected credit loss ("ECL") and unexpected credit loss when
calculating the credit risk. ECL is calculated using exposure at default, probability
of default ("PD") estimated based on historical default rate of the Group's
borrowers, and loss given default estimated based on historical collection rate of
the Group. ECL is reflected on the interest rates on new or rolled over loans and
allowance on loans. The unexpected credit loss, which reflects a potential
volatility between ECL and actual loss, is estimated using statistical models to
calculate the credit risk of a portfolio and is used for the Group's internal

management purpose.
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10-1-2 The maximum degree of exposure to credit risk

The maximum exposure to credit risk as of December 31, 2025 and 2024 are as

follows. The amounts shown below represent the maximum exposure to credit

risk before considering the effects of collateral management and credit risk

mitigation, while impairment losses and netting are taken into account.

Equity securities in financial assets measured at FVTPL and financial assets

measured at FVOCI are excluded:

(Korean won in illions)

(Classification

Decener 31, 2025

Decerroer 31, 2024

On—alance—sheet itens:

Oue from banks 41,147,304 38,239,167
Financial assets measured at FVTPL
Debt securities 54,424,534 49,911,284
Derivative assets held for trading 12,214,586 18,225,180
Loans 1,061,307 1,058,883
Others 1,728,719 1,325,333
Subtotal 69,429,146 70,520,680
Financial assets measured at FVOC| 49,315,561 45,268,165
Securities measured at anmortized cost 30,855,819 34,077,051
Derivative assets used for hedging 109,277 163,267
Loans nmeasured at anortized cost 434,222,513 403,384,381
Merchant banking account asset 4,376,558 4,233,336
Others 21,143,793 20,619,732
Total 650,599,971 616,505,779
Off-balance—sheet iterrs:
Financial guarantee contracts 1,996,371 1,309,720
Guarantee contracts 25,410,173 24,331,234
Conitrrent 158,615,044 154,133,024
Cormmitrrent to merchant banking account 620,000 660,000
Total 186,641,588 180,433,978
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10-1-3 Collateral management and credit risk mitigation

Details of collateral management and credit risk mitigation as of December 31,

2025 and 2024 are as follows :

(December 31, 2025)

(Korean won in millions)

Classification Impaired loan Total
Individual assessment | Collective assessrrent
Guarantees 41,837 334,257 376,094
Oeposit 3,782 27,531 31,313
Real estate 606,116 616,104 1,222,220
Securities - 3 3
Movables and others 36,605 28,464 65,069
Total 688,340 1,006,359 1,694,699
(December 31, 2024)
(Korean won in nillions)
Classification ez el Total
Indivicual assessment | Collective assessment
Guarantees 59,723 382,396 442,119
Oeposit - 19,711 19,711
Real estate 414,800 441,610 856,410
Securities - 21 21
Movables and others 8,602 46,433 55,035
Total 483,125 890,171 1,373,296

Financial assets that have collateral and do not recognize a credit loss allowance
are W353,256 million and W1,052,941 million as of December 31, 2025 and 2024,

respectively.

142




10-1-4 Credit risk exposure

10-1-4-1 Loans

The carrying amounts of loans by internal credit rating in accordance with the

credit loss allowance measurement method as of December 31, 2025 and 2024

are as follows:

(December 31, 2025)

(Korean won in millions)

Lifetime ECL Suec o e
Qassffcation | 12-momh ECL | o (‘Eﬁg‘;’;r‘; ) Total
—impaired loan loans approach (*1)
Household loans
Grade 1 120,596,726 11,840,230 3,729 - 132,440,685
Grade 2 19,988,998 7,041,126 13,524 - 27,043,648
Grade 3 169,354 553,122 1,097,317 - 1,819,793
Unrated (*2) 3,099,188 1 2,053 - 3,101,242
Subtotal 143,854,266 19,434,479 1,116,623 - 164,405,368
Corporate loans
Grade 1 153,472,912 7,889,457 420 - 161,362,789
Grade 2 83,923,381 17,106,586 - - 101,029,9%7
Grace 3 936,856 4,626,424 1,853,616 2,446,606 9,863,502
Unrated (*2) 191,566 9,999 22,514 - 224,079
Subtotal 238,524,715 29,632,466 1,876,550 2,446,606 272,480,337
Total 382,378,981 49,066,945 2,993,173 2,446,606 436,885,705

(*1) The Group applies the credit-impaired approach to the underlying assets

subject to securitization (purchased NPL assets).

(*2) The amounts of items are internally unrated.
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(December 31, 2024)

(Korean won in millions)

Lifetime ECL Subject to the
Qessifcaion | 12-mo ECL | Nor-credit | Oret-paied gﬁ:g&; Total
—ipaired loan loans approach (+1)
Household loans
Grace 1 115,158,195 12,283,975 10,101 - 127,452,271
Grade 2 18,478,826 7,139,333 - - 25,618,159
Grade 3 143,016 558,836 990,065 - 1,691,967
Unrated (*2) 2,481,145 - 2,325 - 2,483,470
Subtotal 136,261,182 19,982,144 1,002,491 - 157,245,867
Corporate loans
Grade 1 138,044,957 4,172,821 - - 142,217,778
Crace 2 80,434,638 16,644,445 10,000 - 97,089,083
Grade 3 988,609 4,450,248 1,691,746 2,159,122 9,298,725
Unrated (*2) 150,272 - - - 150,272
Subtotal 219,618,476 25,276,514 1,701,746 2,159,122 248,755,858
Total 355,879,658 45,258,708 2,704,237 2,159,122 406,001,725

(*1) The Group applies the credit-impaired approach to the underlying assets

subject to securitization (purchased NPL assets).

(x2) The amounts of items are internally unrated.

The above book amount does not reflect the allowance for loan losses, present

value discount and deferred loan origination fees and costs.
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The credit rating classification of the loans as of December 31, 2025 and 2024

are as follows:

(December 31, 2025)

Small office home office

Classification Household loans Corporate loans ("SOHO')
Grace 1 Less or equal to Less or equal to Less or equal to
0.98%of PD 1.19% of PD 7.83%of PD
Grace 2 From0.98%to From1.19%to From7.83%10
31.15%of PD 13.93% of PD 39.66% of PD
Grace 3 From31.15%to From 13.97%to From 39.66%t0
100% of PD 100% of PD 100% of PD
(December 31, 2024)
e Small office home office
Classification Household loans Corporate loans ('SOHO')
Grace 1 Less or equal to Less or equal to Less or equal to
0.86% of PD 1.19% of PD 8.13%of PD
Grack 2 From0.86%to From1.19%to From8.13%to
31.25% of PD 13.97% of PD 42 .98% of PD
Grack 3 From31.25%to From 13.97%to From42.98%to
100% of PD 100% of PD 100%of PD
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10-1-4-2 Off-balance-sheet items

Exposures of off-balance-sheet items by internal credit rating in accordance with

the loss allowance measurement method as of December 31, 2025 and 2024 are

as follows:

(December 31, 2025)

(Korean won in millions)

Lifetime ECL
Classification 12-nonth ECL Non—credit-inpaired Credit-inpaired Total
exposure exposures
Financial guarantee
contracts
Grace 1 1,154,388 56,486 - 1,210,874
Grade 2 744,511 23,559 - 768,070
Grade 3 17,327 100 - 17,427
Subtotal 1,916,226 80,145 - 1,996,371
Guarantee contracts
Grace 1 18,197,078 1,404,991 - 19,602,069
Grade 2 5,036,883 313,327 - 5,350,215
Grade 3 135,840 214,311 107,738 457,839
Subtotal 23,369,806 1,932,629 107,738 25,410,173
Corrmitrrent
Grace 1 131,321,750 4,569,674 - 135,891,424
Grade 2 17,533,651 3,518,310 - 21,051,961
Grade 3 52,703 195,571 140,022 388,2%
Unrated (*) 1,207,840 75,523 - 1,283,363
Subtotal 150,115,944 8,359,078 140,022 158,615,044
Conitrrent to merchant
banking account
Grace 1 620,000 - - 620,000
Grade 2 - - - -
Grade 3 - - - -
Subtotal 620,000 - - 620,000
Total 176,021,976 10,371,852 247,760 186,641,588

(*) The amounts of items are internally unrated.
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(December 31, 2024)

(Korean won in rillions)

Lifetime ECL
Classification 12-month ECL Non—credit-inpaired Credit-impaired Total
exposure exposures
Financial guarantee
contracts
Grace 1 706,167 65,188 - 771,355
Grade 2 499,139 25,640 - 524,779
Grade 3 13,152 434 - 13,586
Subtotal 1,218,458 91,262 - 1,309,720
Guarantee contracts
Grade 1 17,605,785 1,655,042 - 19,260,827
Grade 2 4,252,573 453,072 - 4,705,645
Grace 3 28,669 216,183 119,910 364,762
Subtotal 21,887,027 2,324,297 119,910 24,331,234
Corrmitrrent
Grace 1 128,804,960 3,931,267 - 132,736,227
Grade 2 17,196,706 3,641,586 - 20,838,292
Grade 3 123,549 225,990 146,571 496,110
Unrated (%) 62,395 - - 62,395
Subtotal 146,187,610 7,798,843 146,571 154,133,024
Corrmitrrent to merchant
banking account
Grace 1 660,000 - - 660,000
Grade 2 - - - -
Grade 3 - - - -
Subtotal 660,000 - - 660,000
Total 169,953,095 10,214,402 266,481 180,433,978

() The amounts of items are internally unrated.
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The credit rating classification of the off—balance-sheet items as of December 31,
2025 and 2024 are as follows:

(December 31, 2025)

o Small office home

Classification Household loans Corporate loans office ("SOHO')

Grace 1 Less or equal to Less or equal to Less or equal to
0.98% of PD 1.19% of PD 7.83%of PD

Grade 2 From0.98%to From1.19%to From7.83%t0
31.15%of PD 13.93% of PD 39.66% of PD

Grace 3 From31.15%to From 13.93%to From 39.66%to
100% of PD 100% of PD 100% of PD

(December 31, 2024)

Classification

Household loans

Corporate loans

Small office home
office ("SOHO")

Less or equal to

Less or equal to

Less or equal to

Grade 1
0.86% of PD 1.19% of PD 8.13% of PD
From 0.86% to From 1.19% to From 8.13% to
Grade 2
31.25% of PD 13.97% of PD 42.98% of PD
From 31.25% to From 13.97% to From 42.98% to
Grade 3

100% of PD

100% of PD

100% of PD
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10-1-5 Internal credit rating of debt securities

The carrying amounts of debt securities by internal credit rating in accordance
with the loss allowance measurement method as of December 31, 2025 and 2024

are as follows:

(December 31, 2025)

(Korean won in millions)

Lifetime ECL
Classification 12-month ECL Non—credit— Credit-inpaired Total
impaired loan loans

Financial assets measured at FVOC|
Grace 1 49,315,561 - - 49,315,561

Subtotal 49,315,561 - - 49,315,561
Financial assets measured at
anortized cost
Grace 1 30,849,686 - - 30,849,686
Grade 3 - 27,618 - 27,618

Subtotal 30,849,686 27,618 - 30,877,304

Total 80,165,247 27,618 - 80,192,865

149



(December 31, 2024)

(Korean won in illions)

Lifetime ECL
Classification 12-onth ECL Non-credit— Oredit-inpaired Total
impeired loan loans
Financial assets measured at FVOCI
Grade 1 45,248,026 - - 45,248,026
Grade 2 20,139 - - 20,139
Subtotal 45,268,165 - - 45,268,165
Financial assets measured at
anortized cost
Grace 1 34,070,911 - - 34,070,911
Grade 2 - - - -
Grace 3 - 27,119 - 27,119
Subtotal 34,070,911 27,119 - 34,098,030
Total 79,339,076 27,119 - 79,366,195

The credit ratings of debt securities based on the internal rating used by KEB

Hana Bank and credit ratings by external credit rating agencies are as follows:

- Interna! credit BuiEeic @i Overseas rating agencies
Classification rating ncies .
(Corporate) agel Moody's Fitch
Grade 1 Al — A7 AAA — BBB Aaa — Ba? AAA - BB
Grade 2 B1 —B6 BBB- - BB- Ba3 - B3 BB--B-
Grade 3 C1-C3 B+-CCC Caal -C CCC+-C
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10-1-6 Credit risk concentration

10-1-6-1 The classification of credit risk concentration by each major industry

as of December 31, 2025 and 2024 is as follows:

(Korean won in rrillions)

Clssification sty Oecerrber 31, 2025. Decerrber 31, 2024.
Arounts Ratio(%) Arounts Ratio(%9
On-balance—sheet iterrs:

Due from banks Financial services 41,147,304 100.0 338,239,167 100.0
Financial services 39,459,686 56.8 42,226,467 59.9
Manufacturing 3,383,139 49 4,773,582 6.8
) Construction 4,356,127 6.3 67,653 0.1
;”E\nf?ﬁassets measued [\ holesale and retal frace 70,89 0.1 306,722 0.4
Service industry 10,426,504 15.0 14,807,592 21.0
Others 11,727,798 16.9 8,338,664 11.8
Subtotal 69,429,146 100.0 70,520,680 100.0
Financial services 26,541,360 53.8 22,765,781 50.3
Manufacturing 641,161 1.3 637,482 1.4
) Construction 34,105 0.1 28,789 0.1
Z”S\”/ggjl 3sSets MeasUed |\ Jesale and retal track 78,935 02 56,221 0.1
Service industry 13,424,998 27.2 14,798,371 32.7
Others 8,595,002 17.4 6,981,521 15.4
Subtotal 49,315,561 100.0 45,268,165 100.0
Financial services 16,309,286 52.9 17,437,412 51.2
Manufacturing 129,736 0.4 228,273 0.7
Construction - - 8,346 0.0
N Wholesale and retalil trade 10,000 0.0 50,000 0.1
Zﬁ‘;‘ﬂ;‘:z gj;sured & ISewice incusty 10,423,166 38 11,779,842 346
Others 4,005,116 13.0 4,594,157 13.5
Subtotal 30,877,304 100.1 34,098,030 100.1
Allowance for credit loss (21,485) (0.1) (20,979) (0.1)
Total 30,855,819 100.0 34,077,051 100.0
ig;;”ge assels used 01| i services 109,277 100.0 163,267 100.0
Household loans 164,405,368 37.9 157,245,865 3.0

Comporate loans
Manufacturing 62,268,716 14.3 59,810,617 14.8
Construction 7,912,778 1.8 7,961,664 2.0
Wholesale and retall trade 28,184,291 6.5 25,591,130 6.3
Financial services 52,451,945 12.1 37,189,398 9.2
Real estate rental 54,014,499 124 53,279,522 13.2
ﬁ?zgﬁiiifd a Senvice inclsty 55,428,601 12.8 51,460,257 128
Others 12,219,507 2.8 13,463,272 3.3
Subtotal 436,885,705 100.6 406,001,725 100.6
Deferred loan fees 503,184 0.1 472,234 0.1
Present value discount (6,575) (0.0) (7,914) (0.0)
Allowance for credit loss (3,159,801) (0.7 (3,081,664) (0.7)
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o Decentber 31, 2025 Decenber 31, 2024
Classification Industry - -
Arounts Ratio(%) Amounts Ratio(%)
Subtotal (2,663,192 (0.6) (2,617,344) (0.6)
Total 434,222,513 100.0 403,384,331 100.0
Financial services 389,134 89 - -
) Real estate rental 1,685,079 36.2 1,344,820 31.8
Z'fcrg:fﬁ”;bzzf'”g Senvice industy 1,226,191 28.0 1,244,469 29.4
Others 1,176,154 26.9 1,644,047 38.8
Subtotal 4,376,558 100.0 4,233,336 100.0
Total 629,456,178 595,886,047
Off-balance—sheet iterrs:
Manufacturing 346,895 17.4 152,364 11.6
Construction 3,739 0.2 6,631 0.5
Wholesale and retalil trade 74,910 3.8 73,585 56
Financial guarantee Financial services 1,247,879 62.5 794,973 60.7
contracts Real estate rentl 137,693 6.9 11,700 0.9
Service industry 104,612 52 93,487 71
Others 80,643 4.0 176,980 13.6
Subtotal 1,996,371 100.0 1,309,720 100.0
Household loans 76,460 0.3 75,334 0.3
Manufacturing 14,872,701 585 14,455,417 50.4
Construction 1,789,817 7.0 1,401,233 5.8
Wholesale and retail trade 3,820,510 15.0 3,808,253 15.7
Guarantee contracts Financial services 1,354,814 5.3 1,333,400 5.5
Real estate rental 49,076 0.2 45,342 0.2
Service industry 2,791,489 1.0 2,861,191 11.8
Others 655,306 2.7 351,064 1.3
Subtotal 25,410,173 100.0 24,331,234 100.0
Household loans 70,435,843 44.4 66,712,745 43.3
Manufacturing 34,672,434 21.9 36,493,643 23.7
Construction 2,681,139 1.7 2,390,063 1.6
Wholesale and retalil trade 9,959,516 6.3 10,644,658 6.9
Cormitrrent Financial services 16,474,671 10.4 12,082,070 7.8
Real estate rental 4,525,803 2.9 5,105,999 3.3
Service industry 11,796,381 74 11,020,463 7.1
Others 8,069,257 5.0 9,683,383 6.3
Subtotal 158,615,044 100.0 154,133,024 100.0
Financial services 320,000 51.6 360,000 54.5
Manufacturing 50,000 8.1 50,000 76
Cormitrrent to merchant Wholesale and retalil trade 110,000 17.7 110,000 16.7
banking account Real estate rental 100,000 16.1 100,000 15.2
Service industry 40,000 6.5 40,000 6.0
Subtotal 620,000 100.0 660,000 100.0
Total 186,641,588 180,433,978
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10-1-6-2 The classification of credit risk concentration by each country as of
December 31, 2025 and 2024 is as follows:

(Korean won in millions)

. Sty Decenter 31, 2025 Decerrber 31, 2024
Arounts Ratio(%) Amounts Ratio(%)
On-consolidated staterrent of financial position itens:
Korea 30,156,668 73.3 20,433,269 53.4
United States 910,4% 2.2 8,127,967 21.3
China 3,076,941 7.5 1,168,463 3.1
Japan 2,431,822 5.9 2,818,621 7.4
Due from banks Singapore 34,828 0.1 47,927 0.1
Hong Kong 207,695 0.5 145,233 0.4
Indonesia 44 0.0 - -
Others 4,328,810 10.5 5,497,682 14.3
Subtotal 41,147,304 100.0 38,239,167 100.0
Korea 61,923,495 89.2 62,718,769 88.9
United States 3,242,733 4.7 2,563,290 3.6
China 134,398 0.2 130,523 0.2
Japan 254,892 0.4 117,282 0.2
Financial assets measured at FVTPL (x) Shoapore 24246 01 AT04 o1
Hong Kong 98,343 0.1 222,749 0.3
United Kingdom 463,808 0.7 252,623 0.4
Switzerland 13,732 0.0 14,076 0.0
Others 3,253,499 4.6 4,446,664 6.3
Subtotal 69,429,146 100.0 70,520,680 100.0
Korea 40,271,083 81.7 37,781,200 8.5
United States 2,963,834 6.0 2,629,537 5.8
China 1,290,844 2.6 1,057,612 2.3
Japan 102,703 0.2 - -
Financial assets measured at FVOCI Mo Kong 7,088 0.0 9701 0]
France 73,270 0.1 100,477 0.2
United Kingdom 37,948 0.1 - -
Switzerland - - 24,309 0.1
Others 4,568,791 9.3 3,635,269 8.0
Subtotal 49,315,561 100.0 45,268,165 100.0
Korea 28,433,387 2.1 31,218,776 91.6
United States 14,957 0.0 455,480 1.3
China 27,618 0.1 27,120 0.1
Securities measured at armortized cost Others 2,401,342 7.9 2,396,654 7.1
Subtotal 30,877,304 100.1 34,098,030 100.1
Allowance for credit loss (21,485) (0.1) (20,979) (0.1)
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Classification

Country

Decerrber 31, 2025

Decerrber 31, 2024

Amounts Ratio(%) Amounts Ratio(%)
Total 30,855,819 100.0 34,077,051 100.0
Korea 95,112 87.0 163,267 100.0
Derivative assets used for heaging Others 14,165 13.0 - -
Subtotal 109,277 100.0 163,267 100.0
Korea 397,999,471 91.7] 368,974,933 91.5
United States 7,930,595 1.8 7,576,131 1.9
China 5,524,703 1.3 5,941,269 1.5
Japan 2,000,313 0.5 1,790,980 0.4
Hong Kong 1,884,939 0.4 1,836,475 0.5
Others 21,545,684 4.9 19,831,937 4.8
Loans rreasured at amortized cost Subtotal 436,885,705 100.6| 406,001,725 100.6
Sxez;esiéoa” fees and 503,184 0.1 472,234 0.1
Present value discount (6,575) (0.0) (7,914) (0.0)
Zfﬁiicredt loss (3,150,801) 07|  (3081,664) (0.7
Subtotal (2,663,192) (0.6) (2,617,344) (0.6)
Total 434,222,513 100.0] 403,334,381 100.0
Merchant banking accounts assets Korea 4,376,558 100.0 4,233,336 100.0
Total 629,456,178 595,886,047
Off-consolidated staterrent of financial position itens:
Korea 1,849,862 R.7 1,167,025 89.1
Financial guarantees Others 146,509 7.3 142,695 10.9
Subtotal 1,996,371 100.0 1,309,720 100
Korea 19,943,096 785 18,997,106 78.1
United States 739,236 2.9 555,236 2.3
Glarantee conracts China 1,379,981 54 1,065,363 4.4
Japan 25,315 0.1 30,476 0.1
Others 3,322,545 13.1 3,683,053 15.1
Subtotal 25,410,173 100.0 24,331,234 100.0
Korea 152,655,572 9%.2 148,556,054 9%.4
United States 1,616,953 1.0 1,242,872 0.8
Corrirrent China 627,101 0.4 662,700 0.4
Japan 142,951 0.1 183,516 0.1
Others 3,572,467 2.3 3,487,882 2.3
Subtotal 158,615,044 100.0 154,133,024 100.0
Merchant banking accounts Korea 620,000 100.0 660,000 100.0
Total 186,641,583 180,433,978
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10-2 Liquidity risk

10-2-1 Liquidity risk management

Liquidity risk refers to the risk of encountering a shortage of funds due to
mismatches in the timing of funding and capital utilization, unexpected outflows
of funds, or other factors that may lead to insolvency or losses due to high—cost
borrowing or the forced sale of assets at unfavorable price. The purpose of
managing liquidity risk is to identify potential risk factors early when raising and
operating the Group's funds and to obtain a stable revenue base through
maintaining an appropriate level of liqudity through systematic risk management.
The targets of liquidity risk management are all assets and liabilities outstanding

in the Group's condensed interim consolidated statements of financial position.

The Group's principles regarding liquidity risk management are as follows:
- set up and comply with tolerable limits to liquidity risk; and

- maintain liquidity by regularly forecasting cash requirements on a regular basis

Each associate assesses and manages liquidity coverage ratios and liquidity ratio
of the relevant assets and liabilities by applying the relevant supervisory
regulations. The Group manages an acceptable limit on each associate's

liquidity risk through the group risk management executive committee and
performs liquidity stress tests periodically and establishes a contingent funding

plan based on the test results to prepare for a liquidity crisis.
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10-2-2 Maturity of financial instruments analysis

10-2-2-1 Reporting standard

Details of the remaining contractual maturities of financial liabilities are analyzed
by the earliest maturity date when the Group would be required to pay, based on
the undiscounted cash outflows of the Group's financial liabilities, including
future interest payments. In addition, financial liabilities at FVTPL and depository
liabilities (payment on demand) are shown at fair value in the immediate payment
column. Derivative liabilities used for hedging are classified based on the net

cash flows, as they are settled on a net basis.
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10-2-2-2 Remaining maturity of the financial lLiabilities

The remaining contractual maturity of financial liabilities as of December 31,
2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rrillions)

After 1 month | After 3 months | After 1 year After 5
Classification On demand | Within 1 month | —but no later | —but no later | —but no later — Total
than 3 nonths | than 1 year than 5 years

On—balance—sheet itens:

Financial liabilities

easuied at FVTPL 14,579,991 14,579,991
Financial liabilities

designated as measured 1,051,728 1,475,896 3,016,717 4,798,655 4,090,005| 3,615,536 18,048,537
at FVTPL

Deposits 167,118,349 37,188,696 50,730,274 140,118,401 19,066,624 1,598,294 415,820,638
Borrowings 6,318,582 21,163,945 4,859,587 13,976,031 3,803,372| 674,656 50,796,173
Debentures 124 3,239,126 6,321,265 18,059,867 44,796,025 2,919,877| 75,336,284
Derivative ligbilties used - 50,868 26,507 141,519 o852 56,265 568,011
for hedging, net

Merchant barking 1585737 2587075 - - - - 4282
account liabilities

Others 10,570,000 28,786,100 1,681,716 597,963 1,733,077 117,603 43,486,459

Total 201,224,511 94,491,706 66,636,066 177,692,436 73,781,955 8,982,231| 622,808,905

Off-talance-sheet iterrs:

Financia guarantee 1,996,371 _ _ _ _ 199371
contracts

Guarantee contracts 25,410,173 - - - - - 25,410,173
Corrmitrrent 158,615,044 - - - - —-| 158,615,044
Oorrmtment to merchant 620,000 _ _ _ _ _ 620,000
banking account

Total 186,641,588 - - - - —-| 186,641,583
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(December 31, 2024)

(Korean won in rillions)

After 1 month | After 3 nonths | After 1 year After 5
Classification On demand | Within 1 nonth | —but no later | —but no later | —but no later Total
years
than 3 nonths than 1 year than 5 years

On—balance—sheet itens:
Financial liabilities
easured at FVTPL 20,670,203 20,670,203
Financial liabilities
designated as measured 570,335 1,089,117 2,611,951 3,680,530 3,202,040 3,104,877| 14,258,850
at FVTPL
Deposits 155,964,017 39,006,077 53,873,178 128,269,550 18,915,172| 1,682,732 397,710,726
Bomrowings 6,162,131 15,872,438 6,851,174 12,779,438 4,258,051 614,193| 46,537,425
Debentures 124 2,207,585 3,698,693 19,992,570 38,270,787| 3,379,679 67,549,438
Derivative liabliies used - 17,157 20,951 %8758 352,717| (467,305) 22,078
for hedging, net
Merchant banking 1176715 2,643,171 - - - - 3819.8%
account liabilities
Others 12,094,484 23,415,143 1,463,974 374,897 1,309,155 62,869 38,720,522

Total 196,638,009 84,250,688 68,519,921 165,195,743 66,307,922 8,377,045 589,289,328
Off-balance—sheet itens:
Financial quarantee 1,300,720 - - - - - 1300720
contracts
Guarantee contracts 24,331,234 - - - - - 24,331,234
Comitrrent 154,133,024 - - - - - 154,133,024
Com@tment to merchant 660,000 3 3 : _ 3 660,000
banking account

Total 180,433,978 - - - - - 180,433,978

Derivative liabilities used for hedging are denominated based on the net cash

flow. Available assets that exist in redeeming financial liabilities and unused loan

commitments are cash and due from banks, debt securities, equity securities,

loans, etc. In addition, the Group is able to cope with unexpected cash flows

through the sale of securities and additional sources of funding, similar to asset—

backed securitization.
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10-3 Market risk

Market risk is the risk that the fair value or future cash flows of financial
instruments will fluctuate due to the changes in market variables, such as interest

rates, stock prices and exchange rates in the market.

The purpose of market risk management is to maintain the loss of assets and
liabilities incurred due to changes in market variables, such as interest rates,
foreign exchanges and equity ,prices within the allowable limits in order to ensure
profitability and stability. Market risk management targets include securities held
for trading, foreign currency net positions, derivatives and other assets and
liabilities with embedded market risks. Significant risks exposed to the Group

as of the reporting date are sensitivity risks (interest rate risk, stock risk,
commodity risk, foreign exchange risk and credit spread risk ("CSR"), default

risk and residual risk.

For market risk management, the Group measures and monitors the relevant risk
exposures on a regular basis. The Group also establishes and complies with
market risk limits, whereby it can manage the exposures arising from changes of
market variables within an adequate level. The subsidiaries exposed to market
risks, such as KEB Hana Bank and Hana Securities Co., Ltd., set up and operate
their own market risk management system. The Group-level market risk
exposures are consistently calculated through the Group-integrated risk
management system. The Group reports its current status of market risk
management to the Group risk management execution committee and the Group

risk management committee on a monthly and quarterly basis.
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10-3-1 Market risk management

10-3-1-1 Market risk management targets

Market risk management targets refer to the trading book and all foreign
exchange positions. To be more specific, the trading positions include financial
instruments for the purpose of acquiring the differences incurred due to
short—term trading or price fluctuations, financial instruments for the purpose of
hedging risks, financial instruments for the purpose of acquiring arbitrages,
financial instruments for the purpose of acquisition, brokerage and
market—-making. The Group establishes a Group-level trading policy to specify

the criteria included in the trading book and each associate complies with it.

The Group's principles to manage the market risk of its trading book are to
measure its market risk status on a regular basis and to establish and comply
with the various market risk limits. The Group analyzes whether the return

against risk is appropriate by reviewing its profit and risk on a regular basis.

10-3-1-2 Market risk measurement (Basel IlI Standardized approach)

The basic calculation method for managing and measuring the exposure of
trading book and foreign exchange positions products to market risks is
calculated by dividing them into sensitivity risk, default risk, and residual risk
using Basel III Standardized approach. Sensitivity risk refers to the risk of loss
due to changes in market risk factors such as exchange rates, interest rates and
stock prices. The risk of default refers to the risk of loss due to bankruptcy of
bonds or stock issuers. Residual risk is an additional risk that arises when the

derivative structure is unusual.
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10-3-1-3 Capital requirements by market risk classes

Details of capital requirements by market risk class as of December 31,

2025 are as follows:

(Korean won in rillions)

Classification Risk class Amount
General interest rate risk 109,263
CSR: non-securritization ("SRC") 446,922
CSR: securitization (non—correlation trading portfolio
" " 149,541
Sensitivity Risk | ( non-CTP"))
Charge ("SRC") | CSR: securitization (CTP) -
Eaquity risk 58,587
Foreign exchange risk 297,910
Conmodity risk 1,641
Non-securitization 79,302
Default Risk L
Orarge ("DRC) Securitization (Non-CTP) 36,838
Securitization (CTP) 31,539
Residual risk
add-on ("RRAO") RRAC 7.4%
Total Risk 1,219,041
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10-3-2 Non—trading position

10-3-2-1 Interest rate risk

Interest rate risk of non—trading position is a risk of losses on financial assets
and liabilities with interest rates due to adverse changes in interest rates and is
incurred when maturity structure does not match interest rate setting cycle of
the related assets and liabilities. The Group measures interest rate risk on
Interest rate—bearing assets, such as loans, due from banks and debt securities;
interest rate liabilities, such as deposits, borrowings and debentures; and interest
rate—sensitive derivatives, such as IRSs for each subsidiary. The Group manages
Interest rate risks in order to maintain the stability of net interest income and

net asset value.

Interest rate risk is monitored by imposing a limit on A EVE according to the
IRRBB methodology. A EVE (Change in Economic Value of Equity) represents
changes in the economic value of equity that may occur due to changes in
Interest rates affecting the present value of assets, liabilities and external items,
and A NII (Change in Net Interest Income) represents changes in net interest
income that may occur over the next year due to changes in interest rates.

A EVE and A NII by major subsidiaries calculated based on IRRBB as of
December 31, 2025 and 2024 are as follows:

(Korean won in millions)

o Oecenber 31, 2025 Decerrer 31, 2024
Classification

A EVE A NI A EVE ANI
KEB Hana Bank 502,248 360,319 2,097,932 392,207
Hana Securities Co., Ltd. 218,624 242,721 179,733 326,339
HanaCard Co., Ltd. 130,964 45,535 112,287 54,621
Hana Capital, Co, Ltd 54,929 20,520 58,746 17,437
Hana Savings Bank 20,087 8,207 26,062 10,875
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10-3-3 Currency risk concentration

Currency risk is a risk incurred when the value of a financial instrument or future
cash flows fluctuates due to the changes in foreign exchange rates. Currency risk
arises from the financial instruments expressed in currencies other than the
functional currency. Currency risk does not arise from the financial instruments
expressed in the functional currency, measured based on historical currency, or
In non—monetary items measured by using the historical foreign exchange rates.
The Group manages the foreign exchange net exposure amount of the trading and

non-trading positions by each currency.

Significant foreign currency assets and liabilities denominated in Korean won as
of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Classification usbD Y EUR CNY IOR Others Total
Assets
Cash and due from bank 16,506,725  2,794,833| 1,374,533 761,822 229456  1,444,952| 23,112,326
Financial assets measured at FVTPL 7,350,568 689,526 729,523 286,358 105,782 583,083 9,744,790
Financial assets measured at FVOCI 8,967,501 - 200,322 1,290,844 29%6,786| 2,570,237 13,325,690
Securities measured at armortized cost 1,140,590 - 129121 19,299 179,19 1,770,726| 3,238,935
Loans measured at amortized cost 26,126,162 1,799,651 4,317,049| 7,936,868 1,811,494 6,733,346| 48,724,570
Derivative assets used for hedging 47,417 - 53,063 - - - 100,480
Others 5,646,268 525,070 2,027,011 531,853 57,521 592,767| 9,380,490
Total 65,785,231 5,809,080 8830,627| 10,827,044| 2,680,238| 13,695,061 107,627,281
Liabilities
Financial liabilities measured at FVTPL 2,517,177 543,550 358,433 136,279 5413 256,215 3,817,067
E\??inaj liabilities designated as measured at 3,187,648 B 13.303 B B 11780 3.212,740
Deposits 38,294,350  4,014,154| 5394585 8023072 1,704,143] 6,740,709| 64,171,014
Bomowings 12,069,382 138,927 947,827 549,053 461 743,270 14,448,920
Debentures 5,895,605 - 2,967,069 280,521 - 175,346| 9,318,541
Derivative ligbilities used for hedging 94,789 - 3,691 - - - 98,480
Others 10,798,821 379,259 405,192 299,646 42,752 896,375 12,822,045
Total 72,857,772 5,075,890 10,090,101 9,288,571 1,752,769|  8,823,704| 107,833,807
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(December 31, 2024)

(Korean won in millions)

Classification usb Y EUR CNY IOR Others Total
Assets
Cash and due from bank 15,136,340| 3,208,349 976,034 946,231 198,311 1,971,138| 22,436,403
Financial assets measured at FVTPL 5,875,058 339,189 980,362 556,961 34,04 495,730 8,281,3A4
Financial assets measured at AVOCI 8,194,142 - 35,111 1,057,612 382,464 2,123,356| 11,792,685
Securities measured at anortized cost 2,143,573 - 146,227 20,016 140,128 1,658,301 4,108,245
Loans measured at armortized cost 26,873,261 1,495,270|  4,436,005| 7,596,408 1,793,115] 4,606,408 46,800,467
Derivative assets used for hedging 80,825 - 24,170 - - - 104,995
Others 6,654,024 145,569 1,467,087 448,168 53,885 583,601 9,352,334
Total 64,957,223  5,183,377| 8,064,996 10,6253%| 2,601,997| 11,438,534 102,876,523
Liabilities
Financial ligbilities measured at FVTPL 2,904,007 169,902 421,787 341,889 433 206,731 4,044,729
Er;eragfial liabilities designated as measured at 2,413,040 1.967 12,050 B B 12504 2,439,500
Deposits 36,207,407| 3,778,900 4,522,804 8,325,266 1,570,361 6,907,361 61,312,099
Borowings 13,744,758 142,867 695,895 384,760 112,011 1,050,884 16,131,175
Debentures 4,966,865 28,058 1,907,816 487,073 - 137,092 7,526,864
Derivative liabilities used for hedging 160,217 - - - - - 160,217
Others 8,794,033 814,002 657,035 690,542 37,655 693,089 11,686,356
Total 69,190,327|  4,935696| 8,217,396 10,229,510 1,720,460|  9,007,641| 103,301,030

164




10-4 Operational risk

10-4-1 Loss of operational risk

Operational risk loss events are events that result in losses to the Group as a
result of inappropriate or unsuccessful processes, people, systems, or external
factors, and occur throughout the management and sales activities of the Group.
This includes not only financial losses, but also non—-monetary losses such as

opportunity costs and reputation losses.

The Group completely collects and manages loss data for the past 10 years
without omission according to the Basel III operating risk management system

of the Basel Committee. The analysis of collected loss data identifies the type of
event and improves its business processes to minimize the frequency and amount
of similar losses. In addition, loss data is a major component of the standard
method, which is the standard for calculating operational risk—weighted assets,
and it must meet the appropriate management standards suggested by the
supervisory authority. Each affiliated company regularly measures and monitors
operational risk for operational risk management, sets and complies with the
internal capital limit of operational risk for each affiliated company, and manages
and controls operational risk at an appropriate level. The Group reports its
current status of operational risk management to the group risk management
execution committee and group risk management committee on a monthly and

quarterly basis.
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10-5 Capital management

The Group implements the Bank of International Settlements ("BIS") capital
requirement system in order to secure capital adequacy and comply with the
supervisory regulations. The Group maintains appropriate capital ratio in
accordance with BIS capital requirement system. In addition, the Group performs

a capital adequacy assessment in order to cope with an unexpected loss.

Risk—weighted assets calculated per each risk type when calculating BIS ratio are

as follows:

a. Credit risk incurs when potential loss arises from default of a borrower or
counterparty or downgrading of its credit rating. Risk—weighted assets of

credit risk of bank subsidiaries are calculated using the internal model approved
by Financial Supervisory Service. Risk—weighted assets of credit risk are
calculated by multiplying risk weights reflecting counterparty credit rating,
maturity, collateral and guarantees granted according to the standardized model
of Basel III.

b. Market risk incurs when potential loss arises from the fluctuation of market
price of stocks, interest rates and foreign currency rates. Risk—weighted assets
of market risk are calculated by multiplying 12.5 to the required capital of market
risk, which consists of the sum of sensitivity risk, default risk and residual risk,
according to the standardized model in the detailed regulations on supervision of

banking business.
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c. Operational risk is the risk of loss resulting from inadequate or failed internal

processes, people and systems. The risk—weighted assets for operational risk are

equal to 12.5 times operational risk capital requirements (“ ORC” ). ORC is

calculated in according to the standardized approach in the detailed regulations on

supervision of banking business by multiplying the business indicator component,

including the interest component, the service component and the financial

component, and the internal loss multiplier based on a bank’ s average historical

losses.

Regulatory capital and BIS ratios as of December 31, 2025 and 2024 are as

follows:

(Korean won in rillions)

Classification Decenter 31, 2025 Decerrber 31, 2024

Cormon Equity Tier 1 capital 38,604,123 36,924,738
Additional Tier 1 capital 4,460,105 4,335,919
Subtotal(Tier 1 capital) 43,124,228 41,260,657
Tier 2 capital 1,973,377 2,294,968
Total(total capital) 45,097,605 43,555,625

Risk-weighted assets:
Credit risk-weighted assets 248,224,355 240,365,159
Market risk-weighted assets 15,238,010 15,068,504
Operational risk-weighted assets 25,477,026 23,970,200
Total 283,939,391 279,403,863

BIS capital ratio (+):

Cormon Equity Tier 1 ratio 13.38% 13.22%
Addtional Tier 1 capital ratio 14.93% 14.77%
Total capital ratio 15.61% 156.59%

(*) BIS capital ratio as of December 31, 2025 is provisional.
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10-5-1 Assessment and management of reasonableness of internal capital

Internal capital is defined as capital defined for internal management purposes
to determine whether a financial institution has a level of capital that can cover
possible risks in its portfolio. The purpose of the Group's internal capital
management is to adjust the operating portfolio to maximize risk—-to-return while
controlling the possibility of loss from investment operations within a certain
level, and to compare the size of internal capital with the actual available capital
("Tier 1"). The Group uses the internal capital management indicators as a
measure of financial soundness comparing the internal capital with actual
available capital ("Tier 1 capital"). The indicators consist of risk appetite ratio,
which 1s the ratio of the internal capital to Tier 1 capital, and exhaustion ratio,
which is the ratio of the amount of internal capital used against the internal

capital limits.

Internal capital limits are established after accounting for the size of current and
subsequent Tier 1 capital as well as the components, quality, risk appetite, target
credit rating, operational strategy and business plans. The Risk Committee
determines risk types and internal capital limits for HFG and each subsidiary
more than once a year. In the case where new operations or expansion of
operations result in the amount exceeding the internal capital limits, an approval
from the Risk Committee is needed beforehand. If such a situation occurs in
cases outlined as exceptions, an approval from the Risk Committee is needed for
the information on exceeded amount and post hoc results, as well as subsequent

plans.
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11. Operating segments information:

11-1 General information

The Group is organized into four operating segments based on its financial
information of each legal entity used for making decisions about resources to be
allocated to the segment and assessing its performance. Details of operating
segments are presented as follows: 1) KEB Hana Bank and its subsidiaries
(Banking); 2) Hana Securities Co., Ltd. and its subsidiaries (Securities);

3) HanaCard Co., Ltd. and its subsidiaries (Credit Card); and 4) Hana Capital,
Co, Ltd and its subsidiaries (Capital financing); 5) Others (consist of Hana
Financial Group's separate performance and its other subsidiaries such as
Hana Asset Trust Co.,Ltd, Hana TI Company Ltd., Hana Ventures Inc., Hana
Savings Bank, Hana Life Insurance Co.,Ltd., Hana Insurance Co., Ltd., Hana
Alternative Asset Management Co.,Ltd., Hana Investors Services

Company, etc.).
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11-2 Income or loss by operating segments

11-2-1 Details of net income by operating segments for each of the two years

in the period ended December 31, 2025 and assets and liabilities by operating

segments as of December 31, 2025 and 2024 are as follows:

(2025)
(Korean won in nillions)
o . N ‘ Capital
Classification Banking Securities Credit Card . Others Subtotal Adjustents Total
Financing
Operating segment income and
loss (%):

Net interest incorre (Ioss) 8,072,802 520,182 458,79 opa753|  (136850)| 917968  (16247) 9163436
Interest incorre 18,654,755 1,542,007 807,719 862,073 620,318] 2249%.8%  (36,189)| 22,459,703
Interest expenses (10,581,953)| (1,021,845) (348,923) (597,320) (766,168)| (13,316,209) 19,942| (13,296,267)

iﬁ(ﬁ and corission 784607 428,343 341,066|  1,085,5%0 w688 272324 (1330 271892
;ecir?:d commssion 1,004,004 574,120 1,176,243 1,129,483 137,420 4,111,200 (94,309 4,016,961
Fee and commission (39327  (145777)|  (8B17TN|  (43953)|  (4473)| (1,378966) 80,97| (1,297,999)
expenses

Others 1,166,478 (142,175) 45,138 12007| 2375125 3456663 (1,997,5%5)| 1,459,128

Total operating income 10,023,977 806,350 8450000  1,365238%0| 2330963 15368670 (2,027,124)| 13341546
gﬁgm loss on finencia (504577  (15439)| (25283 (2862100  (190619)| (1,202,127) 20| (1,291,797)
Net operating income 9,519,400 790,912 549717|  1,076,170]  2,140,344| 14,076,543 (2,026794)| 12,049,749
g;iasjeasr‘d adrinistiative (3611.466)|  (631.941)| (262616 (106.279)|  (288970)| (4.901272)| 213674 (4.687.5%)
Net other operating (898,142) 7500 (99| (89469 9224 (1,780801)|  (230.459)| (2.011,253)
incorre (loss)

Operating incorre 5,000,792 166,480 284,178 73422 1,880,508  7,394,470| (2.043572)|  5:350,898
Net other non-operating 44,163 84457 (8601) (8,853) 1206|1124 (4412)] 108,050
income (loss)

Income tax expense (1.2096)| (@8] (57,879  (102%) 08%3)| (1,413974) 83%)| (1,422,310
Net income for the year 3,763,019 205,956 217,698 54074 1852011 6002958 (2,086,320) 4,085,638
Total assets (+) 557,084,480 67498670 15000911 18306924 47,920911| 705:851,898| (31,261,222)| 674,590,676
Total liabllties () 520,961,086 61,386,548] 12,281,304| 15568,757| 22,292,404 632,480,080 (3534.967)| 628,945,122

(*) The amount of net income or loss, assets and liabilities by the operating

segments does not consider the transaction amount between the segments.
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(2024)

(Korean won in rillions)

Classification Banking Securities Credit Card F%Z?]tcaijng Others Subtotal Adjustents Total
QOperating segment income and
loss (#):

Net irterest incorre (Ioss) 778547 35454 w5783 3040 (114409 877779  (16,795) 8,761,000
Interest incorre 20285966  1,494277| 802,041 958727 613701 24154712  (38.124)| 24,116,568
Interest expenses (12,547,419)| (1,108,823 (356,258) (636,307) (728,110)| (15,376,917) 21,329 (15,355,588)

;‘ecto':z and comission 744,055 350,866 310,756 91,205 108817| 2,477,689 (7.845) 2,469,854
;e;s”ed commission 1,006,474 467,779 1,050,974 1,000,185 150,705|  369%,117|  (97,309)| 359,814
Fee and corrission (o82.419) (114913 (740219  (8%0)|  (41.889)| (1218418 89458 (1,128.960)
expenses

Others 737,880 80,797 134,234 66976 20263498 3283387 (2.064.93%)  1,218455

Total operating income 9200484 819117 890,773  1,350601| 257,906 14538831 (2,089572)| 12,449,309
';‘igem loss on financial (342562)|  (836%)| (36278 (307.790)|  (166.722)| (1,237.056) 551 (1,286,508)
Net operating income 8,877,922 735420 ssa405|  1,042802] 2001184 13301825 (2.089.021) 11,212,804
ngfsjeasnd adrinisirative (3479233)|  (619639)|  (260.354)|  (99,385)|  (291,901) (4,750512) 220,243 (4,530,269)
Nt other operating (851,787) %6175 (3689)|  (786.445) 38104 (157,641 (240.712)| (1.827.359)
incorre (loss)

Operating incorre 4,546,902 141,988| 290,453 156,072| 1,837,387 6973672 (2118490)| 485,18
Net other non-operating (127,815| 169,729 (139) 78| 1arse  1712m 25750 196,983
incorre (loss)

Income tax expense (1050515 (87,715)|  (68.589)|  (34466)|  (49.406)| (1,290,690) 7,084 (1,283,636)
Net incore for the year 3,388,572 o3972|  201,797 114,631] 195313 584,215 (208568)| 3768509
Total assets (+) 530.417,050| 57.841,878] 13684089 19,054430| 44,718707| 667,717,006 (29.869,490)| 637,847,513
Total liabilties () 498,174,690| 51,851,475 11,191,748 16534204 19458702 507,210918] (2.940,337)| 594,270,586

(*) The amount of net income or loss, assets and liabilities by the operating

segments does not consider the transaction amount between the segments.
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11-2-2 Details of the operating income or loss from external customers and
internal transactions for each of the two years in the period ended December 31,

2025 are as follows:

(2025)
(Korean won in millions)
T X " Capital
Classification Banking Securities Credit Card A Others Subtotal Adustrrents Total
Financing
incorre fiom 10,020,551 775966 881,010 1,358380| 305639 13,341,546 - 13341546
extemal custormers
income (loss) from 3,426 30,384 (36,010) 40000 2005324 2,027,124 (2,027,124) -
intemal transactions
Tota 10,023,977 806,350 845,000 1,362,380 2,330,963 15,368,670 (2,027,124)| 13,341,546
(2024)
(Korean won in millions)
T ) i, Capital
Classification Banking Securities Credit Card Fnancing Others Subtotal Adiustrrents Total
incorre from 9191.408| 809,325  @7.709 1,350.219] 170,648 12,449,309 - 12,449,309
extemal custorrers
incor (loss) from 29,076 97®  (369%) 32| 208725 2089572 (2.089.572) -
intemal transactions
Tota 9,220,484 819,117 890,773 1,350,601 2,257,906| 14,538,831| (2,089,572)| 12,449,309
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11-2-3 Significant non—cash transactions included in income of operating

segments for each of the two years in the period ended December 31, 2025 are

as follows:
(2025)
(Korean won in rrillions)
— ) - Capital
Classification Banking Securities | Credit Card A Others Subtotal | Adustrrents Total
Financing
Gain on equity method 237,601 76,291 (826) (8,375) 1,635 306,326 (4,351) 301,975
Depreciation and amortization (616,823 (78,850) (45,327) (841,116) (90,999)| (1,673,115) 27,521| (1,645,594
Total (379,222) (2,559) (46,153) (849,491) (89,364)| (1,366,789) 23,170| (1,343,619)
(2024)
(Korean won in rrillions)
T ) ” ) Capital
Classification Banking Securities | Credit Card . Others Subtotal | Adjustrrents Total
Financing
Gain on eqity method 191,329 133,257 (645) (2,740) 5,746 326,947 26,927 353,874
Depreciation and anortization (572,647) (68,708) (48,829) (729,453) (90,487)| (1,510,123) 29,503| (1,480,620)
Total (381,318) 64,549 (49,473) (732,193) (84,741)| (1,183,176) 56,430| (1,126,746)
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11-3 Information about regions

The clssification of revenue by region from the external customers for each of

the two years in the period ended December 31, 2025 and non—current assets by

region as of December 31, 2025, and 2024 are as follows:

(Korean won in millions)

Revenues from extemal custormers

Non—current assets

Classification Decenrber 31, Decerrber 31,
2025 2024 P -
Donrestic 14,414,130 13,628,818 9,895,348 9,599,990
Foreign:
Hong Kong 77,863 66,646 5,042 7,108
Singapore 72,604 38,367 3,311 1,872
United States ®,168 66,470 428503 446,578
Japan 30,729 17,121 3948 4512
China 140,777 164,642 82,115 86,236
Indonesia 181,134 174,421 44,910 62,502
United Kingdom 45,855 18,088 14,961 17,323
Canada 51,072 51,942 21,673 21,957
Others 262,338 312,366 32,742 27,768
Subtotal 954,540 910,063 637,205 675,856
Adjustrrents (2,027,124) (2,089,572) (314,847) (369,614)
Total 13,341,546 12,449,309 10,217,706 9,906,232

Non-current assets consist of property and equipment, investment properties

and intangible assets and are classified as either domestic or overseas depending

on its geographic proximity.

11-4 Information about major customers

There are no individual customers who account for more than 10% of the

Group's consolidated revenue for each of the two years in the period ended

December 31, 2025.
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12. Cash and due from banks:

12-1 Details of cash and due from banks as of December 31, 2025 and 2024 are

as follows:
(Korean won in rrillions)
Classification Counterparty Decenrber 31, 2025 December 31, 2024
Cash and foreign currency 2,192,614 2,165,786
Due frombanks in Korean curency:
a??;’g%f;d:tfsns with Bark of Kore BOK  efc. 12,606,384 11,857,190
Time deposits Other banks 235,549 516,487
Other deposits Other financial institutions 5,871,288 4,188,476
Subtotal 18,713,221 16,562,153
Due frombanks in foreign currencies:
Oue frombanks on demand BOK etc. 13,026,717 5,815,444
Timre deposits QATAR National Bank, etc. 448,448 1,067,012
Other deposits ICBC, etc. 8,958,918 14,794,558
Subtotal 22,434,083 21,677,014
Total 43,339,918 40,404,953

12-2 Details of restricted balances in due from banks as of December 31, 2025

and 2024 are as follows:

(Korean won in rillions)

Classification Decentber 31, 2025 | Decerrber 31, 2024 Restrictions
Due frombanks in
Korean won:
Reseive denosits Reserve deposits fromthe Banking Act and the Bank of Korea Act,
. X0 12,440,451 11,857,190 | currency stabilization account, reserve and dorestic exchange
with BOK etc. .
transaction collateral
Reserve for futures trading 585,699 224,421 | Margin for trading account
Reserve fc?r clam of 1,258,800 758.000 Capital merket law, regulation on brokerage business of securities
customers' deposits company, etc.
Other deposits 1,720,242 1,529, 758| For the right of pledge, etc.
Subtotal 16,005,192 14,369,369
Due frombanks in
foreign currencies:
Depos@s |n_ foreign 11.536.716 3,658,400 Reserve for paynment of deposits from the Banking Act and the Bank of
currencies in other branches Korea Act
Other deposits 7,309,006 13,384,918| OTC derivative contracts, etc.
Subtotal 18,845,722 17,043,327
Total 34,850,914 31,412,696
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13. Financial assets measured at FVTPL:

Details of financial assets measured at FVTPL as of December 31, 2025 and

2024 are as follows:

(Korean won in millions)

Classification Decener 31, 2025 Decener 31, 2024

Stocks 1,556,408 779,724
Investrrents in partnerships 1,045,248 872,684
Govemrrent and public bonds 12,148,350 11,689,044
Financial bonds 9,721,147 8,377,860
Corporate bonds and others 10,509,704 10,769,613
Beneficiary certificates 14,149,366 12,348,077
(CJLEE; (s;curities denominated in Korean 850,764 47 990
Securities denorrinated in foreign curencies 7,806,946 6,449,442
Derivative—inked securities 297,102 314,604
Derivative assets held for trading (*) 12,214,586 18,225,180
Loans 1,061,307 1,058,883
Others 1,728,719 1,325,333

Total 73,098,647 72,637,666

(*) Refer to Note 18. Derivative instruments
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14. Financial assets measured at FVOCI:

14-1 Details of financial assets measured at FVOCI as of December 31, 2025 and

2024 are as follows:

(Korean won in rillions)

Classification Decener 31, 2025 Decener 31, 2024

Listed equity securities 388,065 173,333
Unlisted equity securities 801,113 630,222
Investrrents in partnerships A3 A3
Govemrrent and public bonds 9,015,136 10,582,481
Financial bonds 14,571,924 11,788,460
Corporate bonds and others 12,402,810 11,104,539
(CJLEE; (s;curities denominated in Korean 30,054 08,309
Securities denorrinated in foreign curencies 13,333,870 11,800,237

Total 50,543,915 46,108,524
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14-2 Details of equity securities (including shares in foreign currencies) included

in financial assets measured at FVOCI as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

Counterparty Book value (fair value)
(Listed)
SK Sauare Co., Ltd. 282,260
SKTELECOM 0., LTD. 69,950
TAEYOUNG ENGINEERING & CONSTRUCTION 19,004
Kurrho Tire Co., Inc. 14,225
DL E&C CO.,LTD. 2,575
Others 51
Subtotal 388,065
(Unlisted)
UAMCO, Ltd. 280,287
KRX 193,276
The Korea Securities Finance Corporation 160,762
KCl 47,823
KoData Co., Ltd. 20,991
Korea Asset Managerrent Corporation 15,737
Korea Money Brokerage Corp. 14,042
BC Card Co., Ltd. 9,998
Meritz Securities Sth Hybrid Bond (Private) 9,993
KYANG 1st=1 (CJ America Hybrid Loan ABB(Private)) 9,907
CKNBth (CJ Anrerica Hybrid Loan ABL) 9,8%5
HIC CORP. 8,807
Korea Securities Depository 7,887
POSCO PLANTEC QO., LTD. 7,662
CLS GROUP HOLDINGS AG 6,650
Channel A Corporation 5117
Maeil Broadcasting Network(MBN) 3,078
Nextrade Co., Ltd 2,500
Others 25,872
Subtotal 840,289
Total 1,228,354
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(December 31, 2024)

(Korean won in rillions)

Counterparty Book value (fair value)
(Listed)
SKTELECOM QO., LTD. 72,172
SK Square Co., Ltd. 60,824
TAEYOUNG ENGINEERING & CONSTRUCTION 26,082
Kurrho Tire Co., Inc. 11,591
Others 2,664
Subtotal 173,333
(Unlisted)
UAMCO, Ltd. 208,9%
KRX 165,751
The Korea Securities Finance Corporation 139,579
KCl 28,311
KoData Co., Ltd. 18,502
Korea Asset Managerrent Corporation 15,737
Korea Money Brokerage Corp. 13,333
BC Cad Co., Ltd. 10,824
HJC CORP. 9,476
POSCO PLANTEC CO., LTD. 6,957
CLS GROUP HOLDINGS AG 5,968
Korea Securities Depository 7,850
CHANGMYUNG SHIPPING CO.,LTD. 3,221
Maeil Broadcasting Network(MBN) 2,502
Nextrade Co., Ltd 2,500
Channel A Corporation 4,872
Others 22,647
Subtotal 667,026
Total 840,359

Equity instruments that are held for strategic alliances, not for trading,

converted from debt instruments and acquired for access rights of systems and

facilities are designated as measured at FVOCI.
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14-3 Details of disposals of equity securities (including shares in foreign

currencies) included in financial assets measured at FVOCI as of December 31,
2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Currulative
Counterparty Book value loss on Reason for disposal
valuation ()
Inkel Corportion - —| Cancellation of frational shares
k/lfcgz:rr;g (I:rf USS';J 34 34| Capital reduction with consideration
ISN - (300) | Retirerrent of treasury stocks without consideration
Min ITS Co., Ltd. - (500) | Retirerrent of treasury stocks without consideration
InfoEQ Co., Ltd. - (500) | Retirerrent of treasury stocks without consideration
TeenZone Co., Lid. - (300) | Retirerrent of treasury stocks without consideration
?;32@;2??&8_{ L. 1,390 —| Retirerrent of treasury stocks without consideration
LeeSung C&l Co., Ltd. " 11| Disposal of Debt—to—Eautiy corverted shares
Wonil TN Co., Ltd. A5 45| Disposal of Debt—to—Eautiy corverted shares
MBN - —| Cancellation of frational shares
DECO8! Co., Ltd. - —| Share consolidation
co o e s s
ARSTAR Co., Litd. 362 (72) iiﬁzagui;‘aéiiv'?;ii fhrougn
POS Holdings Corp 73 61| Changes in the ownership structure of the investee
CREAAN Co., Ltd. 8 3| Exercise of the right to sell
Ouckwon Industrial Co., Ltd. - —| Share retirerrent without consideration
WooYang HC Co., Ltd. - 87|Sale on the exchange
Total 3,055 (531)

(*) Cumulative gain or loss is reclassified as retained earnings.
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(December 31, 2024)

(Korean won in millions)

Currulative gain
Counterparty Book value | (loss) on Reason for disposal
valuation (%)

OL Construction Co., LTD. 2,418 (3,491) | Share exchange
CREA QO.,LTD 33 —| Share exchange
K Shipbuilding Co., Ltd. 49 (8,340) | Disposal of Debt—to—Eautly converted shares
HANWHA OCEAN QO., LTD. 207,009 207,009| Disposal of Debt—to—Equtly converted shares
D(%ASET%F MANAGEMENT 5,658 2,958| Reauest fromthe investee
CREA-ANTOLIN CO.,LTD. 5 3| Exercise of the right to sell
Color At CO., LTD. 287 287 | Reclassification from Investrrent in affiliates

Tota 215,459 203,426

(*) Cumulative gain or loss is reclassified as retained earnings.
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14-4 Dividends recognized from financial assets measured at FVOCI for each of

the two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Dividends recognized fromeauity instrumrents held as of
Decenber 31, 2025 and 2024 21,353 16,073
Dividends recognized from eauity instrunents derecognized - -
Total 21,353 16,073

14-5 Changes in the credit loss allowance in relation to financial assets measured

at FVOCI (excpet for equity instruments) for each of the two years in the period

ended December 31, 2025 are as follows:

(2025)

(Korean won in rillions)

Lifetime ECL
Classification 12-month ECL | Non credit-inpaired | Oredit-inpaired Total
debt securities debt securities
Beginning balance 18,187 - - 18,187
Provision for credit losses 7,408 - - 7,408
New financial assets executed or purchased 2,131 - - 2,131
Disposal of financial assets (9,930) - - (9,930)
Exchange rate fluctuation and others 755 - - 755
Ending balance 18,551 - - 18,551
(2024)
(Korean won in rillions)
Lifetime ELC
Classification 12 month ELC | Non credit-inpaired|  Credit-impaired Total
debt securities debt securities

Beginning balance 15,762 - - 15,762
Provision for credt losses 7,568 - - 7,568
New financial assets executed or purchased 1,847 - - 1,847
Disposal of financial assets (8,372 - - (8,372)
Exchange rate fluctuation and others 1,382 - - 1,382
Ending balance 18,187 - - 18,187
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14-6 Changes in the carrying amount in relation to financial assets measured at

FVOCI for the years ended December 31, 2025 and 2024 are as follows:

(2025)

(Korean won in millions)

Lifetime ECL
e Non—credit Lo
Classification 12-month ECL o " Credit-inpaired Total
—|rma|rec.i.de debt securities
securities

Beginning balance 45,268,165 - 45,268,165
New financial assets executed or purchased 34,321,444 - 34,321,444
Disposal of financial assets (29,997,180) - (29,997,180)
Bxchange rate fluctuation and others (276,869) - (276,869)
Ending balance 49,315,561 - 49,315,561
(2024)

(Korean won in millions)

Lifetime ECL
Classification 1o-onth ECL | Non-oredit Credit-impaired Total
—|rrpa|req. ezl debt securities
securities

Beginning balance 43,354,161 - 43,354,161
New financial assets executed or purchased 32,968,698 - 32,968,698
Disposal of financial assets (32,579,181) - (32,579,181)
Exchange rate fluctuation and others 1,524,487 - 1,524,487
Ending balance 45,268,165 - 45,268,165
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15. Securities measured at amortized cost:

15-1 Details of securities measured at amortized cost as of December 31, 2025

and 2024 are as follows:

(Korean won in rillions)

(lassification Decenter 31, 2025 Decerrber 31, 2024
Govemment and public bonds 6,263,913 6,485,926
Financial bonds 6,967,770 6,619,224
Corporate bonds and others 14,395,521 16,874,827
Securities denorrinated in foreign currencies 3,250,100 4,118,053
Allowance for credit loss (21,485) (20,979)
Total 30,855,819 34,077,051
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15-2 Profits or losses due to the disposal of securities measured at amortized

cost for each of the two years in the period ended December 31, 2025 are as

follows:
(2025)
(Korean won in rillions)
(Classification Face anpunt Book value AlIRE U2 el
from disposal
Corporate bonds and others 172,108 172,108 -

The Group disposed of some securities at amortized cost in accordance with the

exercise of an option (put option) by the issuer of the securities for the year

ended December 31, 2025.

(2024)
(Korean won in rillions)
Classification Face anount Book value ARt e g
from disposal
Corporate bonds and others 170,232 170,230 2

The Group disposed of some securities at amortized cost in accordance with the

exercise of an option (put option) by the issuer of the securities for the year

ended December 31, 2024.
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15-3 Changes in credit loss allowance in relation to securities measured at

amortized cost for each of the two years in the period ended December 31, 2025

are as follows:

(2025)

(Korean won in millions)

Lifetime ECL
- Non—credit R
Classification 12-month ECL e Credit-inpaired Total
R . debt securities
securities

Beginning balance 13,875 7,104 20,979
Provision for credit losses 2,908 1,046 3,954
Disposed financial assets (4,3%4) - (4,3%4)
Exchange rate fluctuation and others 77 169 46
Ending balance 13,166 8,319 21,485
(2024)

(Korean won in rrillions)

Lifetime ECL
Classffication 12-nonth ECL , hbq—creditbt Credit—impaired Total
—|rrpa|req. e debt securities
securities

Beginning balance 13,771 5,929 19,700
Provision for credit losses 2,037 490 2,527
Disposed financial assets (1,69) - (1,69)
Exchange rate fluctuation and others (237) 685 448
Ending balance 13,875 7,104 20,979
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15-4 Changes in the carrying amounts in relation to securities measured at

amortized cost for each of the two years in the period ended December 31, 2025

are as follows:

(2025)

(Korean won in millions)

Lifetime ECL
" Non—credit N
Classification 12-rmonth ECL e Credit-inpaired Total
—|rrpa|re<.j.debt debt securities
securities

Beginning balance 34,070,911 27,119 - 34,098,030
New financial assets executed or 7.054.724 _ _ 7.054.724
purchased
Disposed financial assets (10,567,869) - - (10,567,869)
Ex change rate fluctuation and others 91,920 499 - R,419
Ending balance 30,849,686 27,618 - 30,877,304
(2024)

(Korean won in millions)

Lifetime ECL
Olassification 12-onth ECL | “bﬁﬂeggbt Srsi s Tota
ﬂnpejre(_j. debt securities
securities

Beginning balance 36,475,671 24,425 - 36,500,096
New financial assets executed or 3,033,354 _ B 3,033,354
purchased
Disposed financial assets (5,842,483) - - (5,842,483)
Exchange rate fluctuation and others 404,369 2,694 - 407,063
Ending balance 34,070,911 27,119 - 34,098,030
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16. Loans measured at amortized cost:

16-1 Details of loans measured at amortized cost as of December 31, 2025 and

2024 are as follows:

(Korean won in rillions)

Classification

Decenter 31, 2025

Decenber 31, 2024

Loans measured at anortized cost

Loans in Korean curency 340,890,773 324,876,318
Loans in foreign currencies 34,547,614 35,385,210
Dorrestic import usance 4,654,448 3,980,711
Call loans 1,916,157 2,293,023
Bills purchased in Korean curency 66,748 146,649
Bills purchased in foreign currencies 4,734,880 4,880,533
indéa;ﬁ aﬁ;/;rsents on acceptances 11.713 7.085
Credit card loans 11,779,700 10,785,576
;.SZ?WBD;J{ChaSGd under resale 30,843,395 18,083,102
Installent receivables purchased 1,142,527 863,240
Privately placed comporate bonds 4,592,181 3,549,875
Lease receivables 1,705,569 1,200,403
Subtotal 436,885,705 406,001,725
Plus (deduction):

Deferred loan fees 503,184 472,234
Present value discount (6,575) (7,914)
Allowance for loan losses (3,159,801) (3,081,664)
Total 434,222,513 403,384,381
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16-2 The classification of loans measured at amortized cost by customer as of

December 31, 2025 and 2024 is as follows:

(Korean won in millions)

Classification

Decerber 31, 2025

Decermber 31, 2024

Corporate loans:

Large business 56,966,953 57,481,446
Smell and rmedium business 161,732,443 152,849,997
Public sector and others 53,780,941 38,424,416
Subtotal 272,480,337 248,755,859
Household loans 164,405,368 157,245,866
Subtotal 436,885,705 406,001,725

Plus (deduction):
Deferred loan fees 503,184 472,234
Present value discount (6,575) (7,914)
Allowance for loan losses (3,159,801) (3,081,664)
Total 434,222,513 403,384,381
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16-3 Changes in allowance for loan losses for each of the two years in the period

ended December 31, 2025 are as follows:

(2025)

(Korean won in millions)

Lifetime ECL Credit
Classification 1 2—£_mh Non—-credit— Credit— impaimrent Total
inpaired loan | inpaired loan nodk!
As of January 1, 2025 1,070,135 936,412 1,036,529 38,588 3,081,664
Transfer to 12-rmonth expected credit loss 151,943 (113,607) (38,336) - -
Transfer to non—creditrmpaired financial (103.864) 145,819 (41.955) _ _
assets
Transfer to credit-impaired loan (193,472) (319,624) 513,09 - -
Provision for credit losses 167,907 176,035 838,613 29,625 1,262,180
Write—offs - - (1,041,876 - (1,041,876)
Collection of loans witten—off - - 127,693 - 127,693
Disposal of NPLs - - (266,597) (11,759) (278,356)
Ex change rate fluctuation and others 78 (2,596) 11,014 - 8,496
As of Decerrber 31, 2025 1,092,727 822,439 1,188,181 56,454 3,159,801
(2024)
(Korean won in rillions)
Lifetime ECL Credit
Classification 1 Q?C‘inth Non—credit— Credit— impairmrent Total
impaired loan | inpaired loan model
As of January 1, 2024 1,015,018 1,033,502 933,740 34,460 3,016,720
Transfer to 12-nonth expected credt loss 140,387 (137,589) (2,799 - -
;;a;;;er to non—credit-inpaired financial (74.621) 80,489 (7.869) _ _
Transfer to credit-inpaired loan (153,212) (293,263) 446,475 - -
Provision for credit losses 128,471 235,641 781,683 14,022 1,159,817
Write—offs - - (1,061,497) - (1,061,497)
Collection of loans witten—off - - 129,854 - 129,854
Oisposal of NPLs - - (239,753) (9,694) (249,647)
Exchange rate fluctuation and others 14,092 15,631 56,694 - 86,417
As of Decerrber 31, 2024 1,070,135 936,412 1,036,529 38,583 3,081,664
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16-4 Changes in the carrying amounts of loans measured at amortized cost for

each of the two years in the period ended December 31, 2025 are as follows:

(2025)

(Korean won in rrillions)

Lifetime ECL )
Classification FEmerin Cregt Total
ECL Non-credit— Credt- impaiment model
impaired loan inpaired loan

As of January 1, 2025 355,879,658 45,258,708 2,704,237 2,159,122 406,001,725
Transfer to 12 month expected credit loss 12,992,731 (10,224,641) (2,768,090) - -
Transfer to non credit—mpaired financial (21.275,754) 04,069,981 (2.794.207) _ _
assets
Transfer to credit-impaired loan (4,511,620) (4,685,637) 9,197,257 - -
Write-offs (9,406) - (1,041,876) - (1,051,282)
Net increase and decrease (executed /
purchased, Recovery, investent conver 39,299,342 (5,347,869) (472,423) 299,243 33,778,293
sion, etc)
Disposal of NPLs - - (1,830,911) (11,759) (1,842,670)
Ex change rate fluctuation and others 4,030 (3,597) (794) - (361)
As of Decerber 31, 2025 382,378,981 49,066,945 2,993,173 2,446,606 436,835,705

The above total carrying amount does not reflect the present value discount and

deferred loan origination fees and costs.
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(2024)

(Korean won in rrillions)

Lifetime ECL )
Classification VEE LT i Lreg Total
QL MNon-credit- - Credt- impaimrent model
impaired loan impaired loan
As of January 1, 2024 333,474,835 46,469,455 2,194,474 1,871,878 384,010,642
Transfer to 12 nonth expected credit loss 6,605,778 (6,586,591) (19,187) - -
Transfer to non credit-inaired financial (16,091,255) 16,146,304 (55.049) _ _
assets
Transfer to credit-inpaired loan (1,915,808) (2,003,838) 3,919,646 - -
Wirite—offs (1,295) - (1,076,997) - (1,078,292)
Net increase and decrease (executed /
purchased, Recovery, investent 33,888,322 (8,766,694) (601,901) 297,138 24,816,865
conversion, efc)
Disposal of NPLs - - (1,663,217) (9,8%4) (1,673,111)
Exchange rate fluctuation and others (80,919 72 6,468 - (74,379
As of Decerrber 31, 2024 355,879,658 45,258,708 2,704,237 2,159,122 406,001,725

The above total carrying amount does not reflect the present value discount and

deferred loan origination fees and costs.
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16-5 Amortized costs before changes in contractual cash flows of loans for
which allowance for doubtful accounts have been measured at the lifetime ECL
and net gain or loss recognized based on the changes in contractual cash flows

for each of the two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Armortized cost before change 659 101,891
Net gain (loss) due to change (11) 16,967

16-6 There were no loan receivables with modified contractual cash flows for
which the allowance for credit losses, initially measured at lifetime expected credit
losses, changed to measurement at 12-month expected credit losses as of

December 31, 2025 and 2024, respectively.
16-7 The contractual non-recoverable amount of the loans receivable that has

been fully amortized but is still trying to recover is W4,577,770 million and

W4,947,153 million as of December 31, 2025 and 2024, respectively.
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17. Pledged asset:

17-1 Details of assets provided as collateral as of December 31, 2025 and 2024

are as follows:

(December 31, 2025)

(Korean won in millions)

Classification Whether loans or not Details Book Value
BOK payment 1,858,719
Pledged securities 12,666,418
) Derivative instrumrents 4,170,040
Z”S\“/?EJL assets meastred Nor-oans KRX, efc. 60,050
Client RP 12,244,933
Others 2,608,348
Subtotal 33,608,522
Futures 24,763
Daylight credit 318,712
Client RP 2,790,852
BOKRP 2,977,764
Foreign currency borowing 549,067
Financial assets measured Pledged securities 2,451,638
at Vod Non-ioans Establishrrent of a pledge right 306,008
BOK payrrent 7,176,377
Bormrowings from BOK 1,134,882
Collateral for securities lending 412,689
Others 1,230,950
Subtotal 19,373,702
Foreign cumrency borrowing 3,712,145
Loans Borrowing 914,378
Subtotal 4,626,523
Foreign currency borrowing 430,817
Futures 250,243
Securities measured at BOK payrrent 8,334,299
arortized cost Daylight credit 402,701
Non-oans Client RP 50
Bomowings from BOK 4,115,176
Pleaged securities 268,576
Others 771,925
Subtotal 14,573,787
Total 72,182,534
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(December 31, 2024)

(Korean won in millions)

Classification Whether loans or not Detalils Book Value
BOK paymnent 548,871
Pledged securities 9,586,910
) Derivative instrumrents 3,245,906
;”,f\“;';i assets meastred Non-oans KRX, etc. 69,300
Client RP 12,839,277
Others 2,573,562
Subtotal 28,863,835
Futures 54,285
Daylight credit 280,152
Client RP 2,596,462
Foreign currency borrowing 543,669
Pledged securities 518,255
Financial assets measured Non-oans Estaplishrrent of a pledge right 174,684
at oa BOK payrment 5,184,775
Borowings from BOK 515,425
Collateral for securities lending 68,452
Others 2,099,190
Subtotal 12,035,349
Foreign currency borowing 4,385,414
Loans Borowing 1,019,289
Subtotal 5,404,703
Foreign currency borrowing 800,420
N Futures 288,896
Sféififﬁ C”fssured a BOK payment 9,014,613
Daylight credit 374,34

Non-oans -

Borrowings from BOK 3,854,751
Pledged securities 69,581
Others 1,399,112
Subtotal 15,801,767
Total 62,105,654
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17-2 The fair value of collateral that is available—-for—sale and re-pledge,

irrespective of default as of December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in millions)

Classification

Fair value of collateral

Fair value of collateral sold
or re—pledged

Securities 31,208,513 571,752
Deposits 88,744 _
Total 31,297,257 571,752

(December 31, 2024)

(Korean won in millions)

Classification

Fair value of collateral

Fair value of collateral sold
or re—pledged

Securities 17,625,596 836,206
Deposits 177,579 -
Total 17,803,175 836,206
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18. Derivative instruments:

18-1 Details of amounts of the unsettled derivative contracts and fair value of

derivatives held by the Group as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in mrillions)

Classification Notional amounts | Gain on valuation | Loss on valuation Assets Liabilities
Currency:
Foward 205,711,832 2,914,616 2,022,079 4,790,152 2,572,881
Swap 123,297,104 2,152,705 2,341,992 3,446,659 5,190,035
Call option 2,524,643 8,981 254 24,847 -
Put option 766,194 731 6,075 - 22,361
Future 2,700,863 - 12 - 12
Subtotal 335,000,636 5,077,033 4,370,412 8,261,658 7,785,289
Interest:
Foward 42,443,643 1,093,518 329,97 708,505 390,050
Swap 308,183,713 972,770 866,835 1,487,666 1,774,564
Cdll option 700,000 2,694 - 63,545 -
Put option 2,150,000 3,086 6,220 - 104,050
Future 7,625,533 5,676 6,961 5,676 6,962
Subtotal 361,107,839 2,077,744 1,209,983 2,265,392 2,275,626
Stock:
Foward 154,910 80,070 5,909 68,404 5,908
Swap 9,648,516 156,454 205,727 151,336 199,358
Call option 6,496,49%6 387,280 207,442 635,163 -
Put option 9,921,925 100,863 559,564 - 865,342
Future 3,969,148 213,787 6,349 213,787 6,349
Subtotal 30,190,995 938,454 984,991 1,068,690 1,076,957
Credit:
Swap (COS) 19,833,924 68,609 78,849 144,692 21,844
Total revenue swap (TRS) 3,124,742 10,784 60,399 52,585 55,356
Subtotal 22,958,666 79,393 139,248 197,277 77,200
Others:
Credit risk valuation adustrrents - 5918 523 (20,242) -
S;fgt( S;:fs rg;;';e ace - - - (37,162) (1.29)
Other forwards 7,649,471 466,890 419,414 468,342 418,019
Other swaps 9,006,657 45177 8,383 10,631 133,485
Subtotal 16,656,128 517,985 428,320 421,569 550,212
Total 765,914,314 8,690,609 7,132,954 12,214,586 11,765,284
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(December 31, 2024)

(Korean won in millions)

Classification Notional amounts | Gain on valuation | Loss on valuation Assets Liabilities
Currency:
Foward 266,021,298 11,004,014 7,487,783 11,106,967 7,550,147
Swap 122,234,699 3,754,377 6,319,933 4,624,370 7,290,900
Call option 1,146,877 29,699 - 45,732 -
Put option 1,110,411 - 28,911 - 45,451
Future 2,208,959 7 137 7 137
Subtotal 392,722,244 14,788,097 13,836,764 15,777,076 14,886,635
Interest:
Foward 33,246,205 152,531 430,946 242, 7% 629,148
Swap 306,185,224 950,719 898,578 1,592,272 1,980,135
Call option 200,000 240 240 9,821 9,821
Put option 510,000 249 1,077 - 17,709
Future 6,166,113 6,053 4,786 6,053 4,787
Subtotal 346,307,542 1,109,792 1,335,627 1,850,942 2,641,600
Stock:
Foward 300,29 - 27,827 76 27,812
Swap 3,510,836 117,089 134,295 112,378 123,404
Cdll option 3,133,024 44,691 25,510 146,759 -
Put option 5,855,589 54,020 17,638 - 231,485
Future 2,944,000 28,555 43,282 28,555 43,282
Subtotal 15,743,748 244,355 248,552 287,768 425,983
Credit:
Swep (CDS) 17,229,121 63,772 44,472 147,116 23,585
Total revenue swap (TRS) 5,355,967 45,609 172,506 66,465 164,739
Subtotal 22,585,083 109,381 216,978 213,581 188,324
Others:
Credit risk valuation adjustrrents - - 12,615 (25,637) -
T : : 1 wm e
Other forwards 4,434,999 97,230 100,334 101,125 100,319
Other swaps 9,036,486 36,625 34,846 46,092 177,044
Subtotal 13,471,485 133,855 147,795 95,813 286,445
Total 790,830,107 16,385,480 15,785,716 18,225,180 18,428,987
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18-2 Details of unsettled derivative contracts held for hedging purpose as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Classification Notional amounts | Gain on valuation | Loss on valuation Assets Liabilities

Fair value hedge:
Currency forward 22,518 28 450 - 825
Currency swap 842,860 122,979 - - 30,268
Interest swap 5,675,264 75,084 188,127 20,891 355,227
Subtotal 6,540,642 198,091 188,577 20,891 386,320

Cash flow hedge:
Curency swap 804,531 28,893 41,271 86,315 273
Interest swap 50,000 518 - 1,696 -
Bond forwards 1,249,599 - 124,374 375 98,813
Subtotal 2,104,130 29,411 165,645 83,386 99,086

Net investrrent hedged iterrs:

Currency forwards 155,512 - 5,097 - 3,488
Total 8,800,284 227,502 359,319 109,277 488,84

(December 31, 2024)

(Korean won in rillions)

Classification Notional amounts | Gain on valuation | Loss on valuation Assets Liabilities

Fair value hedge:
Currency forward 51,109 - 4,158 - 4,158
Currency swap 764,365 423 39,371 - 153,246
Interest swap 4,341,200 61,855 34,556 14,986 235,926
Subtotal 5,156,674 62,278 78,085 14,986 393,330

Cash flow hedge:
Currency swap 1,134,474 135,468 - 98,693 -
Interest swap 70,000 24 825 1,198 21
Bond forwards 725,791 41,060 - 42,602 735
Subtotal 1,930,265 176,552 825 142,493 756

Net investrrent hedged iterrs:

Currency forwards 161,635 11,760 - 5,788 -
Total 7,248,574 250,590 78,910 163,267 394,086

For derivative transactions involving both Korean won and foreign currency,
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such as currency forwards, currency futures and currency swap, the fair value of

the unsettled amount for such transaction is presented using the proper foreign

exchange rate of the contract amount in foreign currency at the reporting date.

For a derivative transaction involving only foreign currency, the fair value of the

unsettled amount is presented using the proper foreign exchange rate of the

foreign currency purchased at the reporting date.

Details of non—derivative instruments held for hedging purpose as of December
31, 2025 and 2024 are as follows:

(Korean won in illions)

Oecenber 31, 2025

Oecenber 31, 2024

Classification i i
Book valle Net valuation Book valle Net. valuation
@ain (loss) @ain (loss)
Net investnent in foreign operations
hedge accounting:
Debentures in foreign currencies 1,540,831 4,234 1,746,875 (173,803)
Borrowings in foreign currencies 532,376 (17,552) 352,223 (29,43?2)
Certﬁmp of Deposit(CD) in foreign 71,666 (3.055) 30,191 (2.162)
currencies
Total 2,144,873 (16,373) 2,129,289 (205,397)
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18-2-1 Details

follows:

of fair value hedge as of December 31, 2025 and 2024 are as

(December 31, 2025)
(Korean won in rrillions)
Accunulated adjusted Adiusted fair value
: . Book value )
Risk Hedged item fair value hedge amount hedge amount
Assets Liabilities Assets Liabilities Assets Liabilities
Foreign curency risk Seauities measured 22,979 - 4,902 - 450 28
at FVOCI
Interest rate risk Deposits in Korean - 412,750 - (67,2%0) - (29,240)
curency
. Deposits in foreign
Interest rate risk ) - 125,008 - (32,831) - 2,476
curencies
Interest rate risk Financial debentures - 1,350,508 - (189497 - (155,1%)
in Korean curency
Interest rate risk F' nanc_lal debentur es - 3,453,055 - (44,370 - 68,367
in foreign cumencies
Interest ra?e and foreign Enanqa] debentures B 841,052 B (1.808) B 23,116
currency risk in foreign cumencies
Total 22,979 6,182,368 4,902 (335,7%6) 450 (90,389)
(December 31, 2024)
(Korean won in nillions)
Accumulated adiusted Adiusted fair value
_ . Book value )
Risk Hedged item fair value hedge amount hedge amount
Assets Liabilities Assets Liabilities Assets Liabilities
. ) Securities measured
Foreign curency risk ot AOO) 24,990 (2,068) 2,989 (321)
: ) Securities measured
Foreign currency risk ot arrortized cost 15,287 (2,187) 1,021
Interest rate risk Deposits in Korean - 531,990 - (38000 - 9,453
curency
Interest rate risk Deposits in foreign - 126,393 4 (3530 4 (2115
curencies
Interest rate risk ﬁnanma] depentures . 855,638 - (34,362) - (4,811)
in Korean currency
Interest rate risk Financial debentures - 266762 4 (127 - 3,179
in foreign cumencies
Interest ra’Fe and foreign ﬁnanqa] debentu.res B 730,441 _ (24.904) B 24,198
currency risk in foreign currencies
Total 40,277 4,860,224 (4,255) (245,341) 4,010 51,513

201




18-2-2 Details of the fair value hedge target items and the fair value hedge
method of the Group as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rrillions)

. . . . Ineffective portion of
) o Gain (loss) on valuation| Gain (loss) on valuation o
Hedged item Hedging instrument . o hedge recognized in
of hedged item of hedging instrument orofit or loss
Securities measured at FVOC! | Currency forwards 422 (422) -
Depository liabilities in Interest swap 29,240 (29,240) -
Korean won
Depository liabities in Interest swep (2,476) 2,476 -
foreign currency
Financial debentures in
Korean won Interest swap 155,135 (154,785) 350
Hngnqaj debentures in Interest swap (68,367) 68,504 137
foreign currency
Financial debentures in
foreign curency Currency swap (23,116) 122,979 53
Total 90,838 9,512 540
(December 31, 2024)
(Korean won in millions)
) . . . Ineffective portion of
) o Gain (loss) on valuation| Gain (loss) on valuation L
Hedged item Hedging instrument ofh item Ay hedge recognized in
profit or loss
Securities measured at FVOC! | Currency forwards 3,310 (3,534) (224)
Securities reasured at Qurtency forwards 1,001 (624) 397
amortized cost
Depository liabilities in Interest swap (9.453) 9,453 B
Korean won
Deposttory liabiltes in Interest swap 12,115 (12,115) -
foreign currency
Finencial debentures in Interest swap 4811 (4,511) 300
Korean won
FlnqnuaJ debentures in Interest swap (35,179) 34,472 (707)
foreign currency
Financial debentures in Currency swap (24,128) (38,948) (1,302)
foreign currency
Total (47,503) (15,807) (1,536)
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18-2-3 Details of items subject to

2024 are as follows :

(December 31, 2025)

cash flow hedge as of December 31, 2025 and

(Korean won in millions)

Book value Accurmulated cash flow| Cash flow hedging
Risk Hedged item hedge adjustrrents effect
Assets | Liabilities | Assets | Liabilities | Assets | Liabilities
Variable interest rate
Interest rate risk debentures denominated in - 119,922 1,739 - 1,990 -
Korean currency
Interest rate and foreign Variable interest rate
] debentures denonrinated in -| 525,346 - 6,161 (42,351) -
exchange risk . .
foreign currencies
Fixed interest rate
Foreign exchange risk | debentures denorrinated in 153,435 278,363 - 4,74 28,336 11,740
foreign currencies
Interest rate risk Expected bond purchase - - 102 117600 (89| 215732
transaction
Total 153,435 923,631 2,760| 128,625 (12,922)| 227,472
(December 31, 2024)
(Korean won in rillions)
. . Book value Accurrulateq cash flow| Cash flow hedging
Risk Hedged item hedge adustrents effect
Assets | Liabilites | Assets | Liabiities | Assets | Liabilities
Variable interest rate
Interest rate risk debentures denornrinated in - 69,970 12 1,488 913 -
Korean curency
Interest rate and foreign Variable interest rate
. 9 debentures denorrinated in - 880,159 - 76,573 - 113,043
exchange risk ) .
foreign cumrencies
Fixed interest rate
Foreign exchange risk debentures denorrinated in - 252,351 - 23,417 - 19,189
foreign currencies
Interest rate risk Expectgd bond purchase 1,543 735 (1,543 (735) - 1
transaction
Total 1,543| 1,203,215 (1,531)| 100,743 913] 132,233
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18-2-4 Cash flow hedged items and gain or loss on valuation of items subject to
cash flow hedge as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

: : . Ineffective portion of | Amount reclassified to
Hedged item Hedging instrunrent Eeniles) an Eenilless) o v Jaian hedge recognizedin | profit or loss fromthe
valuation of hedged item | of hedging instrument (%) [ T - B
Variable interest rate
debentures denorrinated Interest swap 1,901 518 67 226
in Korean won
Variable interest rate
debentures denorrinated in Currency swap 33,931 (41,271) 1,080 47,403
foreign currency
Fixed interest rate
debentures denorrinated in Currency swap 52,978 28,893 556 (25,927)
foreign currency
Expected bond purchase Bond forwards 124,375 (124,375) 9 (467)
transaction
Total 213,185 (136,235) 1,712 21,235

(*) Gain (loss) on valuation of hedging instrument effective for hedging is

included in OCI.

(December 31, 2024)

(Korean won in nillions)

Ineffective portion of

Armount reclassified to pr

; o Gain (loss) on Gain (loss) on valuation o
Hedged item Hedging instrunrent . X L hedge recognized in ofit or loss fromthe

valuation of hedged item | of hedging instrument (*) orofit o loss cash flow hedge reserve

Variable interest rate

debentures denorrinated Interest swap 913 (802) 11 650

in Korean won

Variable interest rate

debentures denorrinated in Currency swap (113,043 115,736 2,693 17,278

foreign currency

Fixed interest rate

debentures denorrinated in Currency swap (19,189) 19,732 544 (3,046)

foreign currency

Expectedbondpurchase | g poers (1) 41,060 - -

transaction

Total (131,320) 175,726 3,348 14,832

(*) Gain (loss) on valuation of hedging instrument effective for hedging is

included in OCL.
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18-2-5 Net investment hedged items and gain or loss on valuation of items

subject to net investment hedge as of December 31, 2025 and 2024 and for each

of the two years in the period ended December 31, 2025 are as follows:

(as of and for the year ended December 31, 2025)

(Korean won in millions)

Risk

Reserve for
foreign currency translation

Change in
fair value

Net Investment
in a Foreign Operation Risk

(228,384)

25,025

(as of and for the year ended December 31, 2024)

(Korean won in millions)

Risk

Reserve for
foreign currency translation

Change in
fair value

Net Investment
in a Foreign Operation Risk

(213,801)

195,548
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18-2-6 Net investment hedged items and gain or loss on valuation of items

subject to net investment hedge for as of December 31, 2025 and 2024 are

as follows:

(December 31, 2025)

(Korean won in millions)

Amount reclassified to

Gain (loss) on Gain (loss) on Ineffective portion of ofit or loss fomthe
Hedged item Hedging instrurrent valuation of | valuation of hedging | hedge recognized in 28 ;
hedged item instrument () profit or loss IS R ELIETS
translation reserve
Net investrrent in foreign operation
(exchange differences on translation | Curency forwards (5,097) (5,097) - -
of foreign operations)
Net investrrent in foreign operation .
) . Debentures denomrinated
(exchange differences on translation | . : 04 2,943 4,234 1,291 -
) ) in foreign currencies
of foreign operations)
Net investrrent in foreign operation . .
B
(exchange differences on translation |. orrowngs denomnated (17,200) (17,552 (352) -
] ) in foreign currencies
of foreign operations)
Net investrrent in foreign operation -
. ) CD f
(exchange differences on translation |. deﬁomna ed . (3,056) (3,056) - -
] ) in foreign curencies
of foreign operations)
Total (22,410) (21,471) 939 -

(*) The portion of the gain or loss on the hedging instrument that is determined

to be an effective hedge is included in other comprehensive income.

(December 31, 2024)

(Korean won in rillions)

Gain (loss) on Gain (loss) on Ineffective portion of O;:g:ii:iiﬁi?;g
Hedged item Hedging instrurmment valuation of | valuation of hedging | hedge recognized in 2 .
hedged item instrument () profit or loss leje DL
translation reserve
Net investrrent in foreign operation
(exchange differences on translation | Currency forwards (11,761) 11,761 - -
of foreign operations)
Net investrrent in foreign operation .
) . Debentures del ted

(exchange differences on translation |. riures genomnate 175,086 (173,803) (701) -

: ) in foreign currencies
of foreign operations)
Net investrrent in foreign operation ) .

B

(exchange differences on translation |. orrowngs denomnated 20,946 (29,432) (161) -

) ) in foreign cumrencies
of foreign operations)
Net investrrent in foreign operation .
(exchange differences on translation CD dgnomnated . 2,277 (2,162) - -

] ) in foreign currencies
of foreign operations)

Total 195,548 (193,636) (862) -

(*) The portion of the gain or loss on the hedging instrument that is determined

to be an effective hedge is included in other comprehensive income.
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18-3 Details of the average hedging ratio of future nominal cash flow as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

N After
Classification 1 year 2 years 3years | 4years 5years Total
y y y y y 5 years

Fair value hedge:

Norrinal value of edding | 4 75 a1g| 1 291410 842,860 430,470 —| 2,049,584/ 6,540,642

instrurment

Rate of average hedging 101.76%|  99.85%| 97.83% 100.74% = 100.00% 100.51%
Cash flow hedge:

Norrinal value of ledding | 4 ooy g3 ag3 770, 69,497 - - | 2,104,130

instrument

Rate of average hedging 103.04%  99.93% 100.72% - - - 102.40%
Net investrment hedges of
foreign operations:

Norinal value of hedding | 4 75 51 - 597,881 - - ~| 2,300,385

instrurment

Rate of average hedging 100.00% - 100.00% - - = 100.00%
(December 31, 2024)

(Korean won in rillions)
Classification 1 year 2 years 3 years 4 years 5 years AT Total
y y y y y 5years

Fair value hedge:

Nominal value of heddng 40663 1,686,811 1,323,000 -| 441,000 1,695,200 5,156,674

instrurrent

Rate of average hedging 83.71% 99.84%| 100.31% - 101.74% 100.00%| 100.09%
Cash flow hedge:

Nominal value of heddng 456,114 1245697 178456 50,000 - -| 1,980,267

instrurment

Rate of average hedging 99.65% 99.15% 99.53% 100.00% - - 99.33%
Net investrrent hedges of
foreign operations:

Norrinal value of heaging 1,086,806| 441,610 - 612507 - - 2,200,923

instrunment

Rate of average hedging 100.00% 100.00%) - 100.00%) - - 100.00%
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19. Investments in associates and joint ventures:

19-1 Details of investments in associates and joint ventures

Details of investments in associates and joint ventures as of December 31, 2025,

and 2024 are as follows:

(Korean won in rrillions)

Date of Ownership (%) Book value
Classification Type Country financial Decerrber | Decerrber | Decerrber | December
staterrents 31,2025 | 31,2024 | 31,2025 | 31,2024
SETB;? éﬂfsmm and Developrent of Vietnam | s ietes Vietnam Decerrber 31, 2005 147 15.0] 2,051,166 2,022,124
Bank of Jilin (*1) Associates China Decerrber 31, 2025 8.7 99| 1,030,367 1,022,088
Horizon Private Equity Fund (+4) Associates Korea Decenber 31, 2025 80.2 80.2 382,725 265,080
TOSS BANK CO.,LTD. (*1) Associates Korea Decerrber 31, 2025 9.5 9.5 173,330 167,273
BIDV Securities Joint Stock Cormpany (*2) Associates Vietnam Decenrer 31, 2025 35.0 35.0 128,183 126,712
ALAN Holdings Linrted (forrerty, Beijing Langzi . Caymen
psset Menagerrert Co., Ltd.) (+7) Associates lslands Decenrber 31, 2025 21.9 21.9 114,327 110,473
KDBI-HANA Businesss Reorgarization Value-Up Assodiates Korea Decerrber 31, 2025 400 40| 105774 97,063
Private Equity Fund
KEB Hana—KVIC Unicom Fund of Funds (*4) Associates Korea Decenrber 31, 2025 0.9 0.9 86,916 85,370
NE HK 52 Ltd. (%2), (x4) Associates Hong Kong Noverrber 30, 2025 71.6 71.6 76,505 71,241
Hana K-NewDeal Unicom Fund (+4) Associates Korea Decerrber 31, 2025 60.8 60.8 55,169 55,344
Hana Digital Transfomation Fund (*4) Associates Korea Decerrber 31, 2025 57.9 57.9 36,809 52,028
Hana—Capstone Al Platform Fund (x2), (x4) Associates Korea Decerrber 31, 2025 60.9 60.9 34,161 4,434
WL Taube Private Equity Fund Associates Korea Decerber 31, 2025 24.9 24.9 36,201 39,500
KEB Hana stay No.1 Consignment Managenent .
Real Estate Investrrent Compary (+1), (+2) Associates Korea Septenber 30, 2025 19.9 19.9 34,314 34,687
Glenwood Credit Private Equity Fund |l Associates Korea Decenrber 31, 2025 22.8 22.8 33,438 33,813
GMHB Co., Ltd. (*1), (*2) Associates Korea Septerrber 30, 2025 19.9 19.9 29,238 30,407
Hana untact digital innovation fund (+4) Associates Korea Decerrber 31, 2025 57.4 57.4 29,616 27,929
KORAMCO THE ONE REIT (1) Associates Korea Decerrber 31, 2025 9.9 9.9 26,925 27,212
Hana Innovation Venture Scale—Up Fund Associates Korea Decerber 31, 2025 46.2 46.2 21,389 26,673
PT. SINARMAS HANA FINANCE (*3) veJr?tIl:r]tes Indonesia Decerrber 31, 2025 85.0 8.0 11,870 21,655
Hana X Bio New Technology Fund Associates Korea Decenrber 31, 2025 27.5 27.5 15,273 20,874
Hana-Magna Growth Booster Fund (*4) Associates Korea Decerrber 31, 2025 50.0 50.0 22,082 18,939
Cheongna Medipolis PFV Co., Ltd. (*1) Associates Korea Decenrer 31, 2025 1.1 1.1 17,947 18,666
Gyeonggi Hana Tumn around Fund No. 2 Associates Korea Decenrer 31, 2025 4.4 4.4 13,937 17,570
Hena Ever Best Comporation Ainancial Stabilty Associates Korea Decerrber 31, 2005 20.1 201| 18506 16686
Private Investrrent Co., Ltd.
Infinity ESG Private Equity Fund No. 2 (*6) Associates Korea - - 32.8 - 15,574
(“fg’ Deal Extension New Technology Fund No. 1|+ s it Korea Decerrber 31, 2025 50.0 50| 13205 13496
YH Leisure Development Co., Ltd. (+6) Associates Korea - - 12.8 - 13,299
Mirae Credit Information Services Corp. Associates Korea Decenrber 31, 2025 31.0 31.0 13,562 12,434
The Hahm Green Energy Fund Associates Korea Decenrber 31, 2025 30.2 30.2 12,134 12,401
Korea Investrent Private Investrrent
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Date of Ownership (% Book value
Classification Type Country financial Decerrber | Decerrber | Decerrber | Decerrber
staterrents 31,2025 | 31,2024 | 31,2025 | 31, 2024

Pool Securities Investrment Trust No.5 (*4) Associates Korea Decenrber 31, 2025 100.0 100.0 11,082 10,847
Srrart Hana—+& Green New Deal No. 1 Fund Associates Korea Decenrber 31, 2025 48.9 48.9 9,458 9,948
Taurus Cloud Fund Associates Korea Decenrber 31, 2025 27.1 27.1 8,261 9,793
F&U Credit Informnation Co., Ltd. (2) Associates Korea Noverrber 30, 2025 40.0 40.0 7,676 9,432
ffr:‘fis Environrrent Eneray No. 6 Private EQuty | psesates Korea Decertber 31, 2025 285 85 8o 885
Korea Credit Bureau (*1) Associates Korea Decenrber 31, 2025 9.0 9.0 11,658 8,614
Civic Center PRV (x1), (x2) Associates Korea Septerrber 30, 2025 13.7 13.7 7,800 7,800
i e el B : I
UCK Qasis Private Equity Fund Associates Korea Decerrber 31, 2025 20.2 20.2 6,003 6,208
LOTTE Ventures Corp. Associates Korea Decerber 31, 2025 20.0 20.0 5,600 6,201
NR Private Equity Fund 2nd (x2) Associates Korea Noverrber 30, 2025 335 335 5,833 5,998
ﬁ;%lg?i“e‘”ecmdogy Anancial nvestirent | \sociates Korea Decerrber 31, 2025 296 296 7,988 5,659
CAPSTONE SCALE UP VENTURE FUND Associates Korea Decerrber 31, 2025 20.0 20.0 8,446 5,618
Snrilegate Quicksilver st PEF (x4) Associates Korea Decenrber 31, 2025 55.0 55.0 5,452 5,559
KIAMCO Daegu Corrplex Developnent Fund (*4) Associates Korea Decerber 31, 2025 9.0 3.0 - 5,533
Li“ﬁ:;;”&?ﬁi&?ﬁﬁlﬁ;ﬂﬁmm Associates Korea Decerber 31, 2025 29.8 208 554 5311
Octave Tech Investrrent 125 LLC (*2) Associates us. Septerrber 30, 2025 23.8 23.8 1,350 4,622
Yujin Hana Recycling Private Eauity Fund

(formerly, Green Forest Resource Circulation No. 1 Associates Korea Decerrber 31, 2025 6.8 6.8 4,545 4,536
Private Equity Fund) (x1)

2018 Hana—Magna Start-up fund Associates Korea Decerrer 31, 2025 219 21.9 3,290 4,240
Anda Cabon Zero Fund No. 1 Associates Korea Decerrber 31, 2025 28.0 28.0 3,939 4,016
KOLAVIS-Meta Fund No. 2 (+6) Associates Korea - - 48.5 - 4,010
HS INVESTMENTS EU11 L.P. (x2) Associates UK Septentber 30, 2025 3.6 3.6 4,186 3,794
Hyoje PFV CO., LTD. Associates Korea Decenrber 31, 2025 20.0 20.0 3,041 3,528
World Hansang Dream Island (1), (=2) Associates Korea Septerrber 30, 2025 89 89 - 2,918
Anda Mobility Infrastructure Fund No. 2 Associates Korea Decenrber 31, 2025 24.2 24.2 2,827 2,894
Digital Innovation Growth Fund Associates Korea Decenrber 31, 2025 23.1 23.1 2,144 2,727
IMMGlobalRenewableslILPF (x2) Associates Hong Kong Septentber 30, 2025 271.7 271.7 2,739 2,576
ARD Credit Information Co., Ltd. (*1) Associates Korea Decenrber 31, 2025 13.1 13.1 2,478 2,556
Bitgo Korea Co., Ltd. Associates Korea Decenrber 31, 2025 24.7 25.0 1,971 2,376
Hana—KDBC, Capstone Venture Fund (x4) Associates Korea Decenrber 31, 2025 50.0 50.0 2,051 2,249
UNON Proptech Fund | Associates Korea Decenrber 31, 2025 22.1 22.1 2,143 2,145
%ﬁ;r?jo'g;’g:decu”ﬂes Primus Mobilty New Assodiates Korea Decertber 31, 2025 29.9 200| 2148 2124
;h”rbsf @f’?ggve Investrent Real Estate Private Associates Korea Decerrber 31, 2025 %5 %5 2,081 2,064
Global Food Tech Fund Associates Korea Decerrber 31, 2025 31.2 31.2 1,949 1,994
MW-J8M New Technology Investrrent Fund 3rd Associates Korea Decerrber 31, 2025 40.7 40.7 1,939 1,981
Kiwoom-NT Rising Star New Technology Fund (*2) | Associates Korea Septerrber 30, 2025 35.8 35.8 2,388 1,974
MASHUP ANGELS VALUE UP FUND2 Associates Korea Decerber 31, 2025 21.8 21.8 2,759 1,972
Sansung Innovative New Technology Fund No. 1 Associates Korea Decerrer 31, 2025 235 235 811 1,972
Positive IBKC Tech Fund No.1 (+6) Assodiates Korea - - 4.3 - 1,968
Global Material Leader Fund No. 1 Associates Korea Decerrber 31, 2025 39.9 39.9 1,975 1,938
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Date of Ownership (% Book value
Classification Type Country financial Decerrber | Decerrber | Decerrber | Decerrber
staterrents 31,2025 | 31,2024 | 31,2025 | 31, 2024
Stallion New Growth 4th Fund Associates Korea Decenrber 31, 2025 48.2 48.2 1,893 1,937
IBKS Innovation MPE Fund No. 1 Associates Korea Decenrber 31, 2025 21.1 21.1 1,898 1,936
Hanwha-Sanmsung Healthcare No. 1 Venture Fund Associates Korea Decenrber 31, 2025 39.2 39.2 1,861 1,906
Anda Mobility Infrastructure Fund No. 1 (x2) Associates Korea Decenrber 31, 2025 26.3 26.3 1,856 1,904
:Sggc\l/aeﬁe&”zw Technology Investent Associates Korea Decertber 31, 2025 B8 38 138 1,901
NH-Deep Dive Srrart Logistics Fund (x5) Associates Korea Decenrber 31, 2025 37.6 37.6 - 1,887
S8S—Redwood India Agri-Tech Fund (5) Associates Korea Decenrber 31, 2025 36.0 36.0 - 1,874
NPX-Blue comer Metaverse Contents Fund
(formrerty, NPX-Welcorme Metaverse Contents Fund) | - Associates Korea Decerrer 31, 2025 50.0 50.0 1,856 1,869
(+4)
2023 JB Newtech No.2 Fund (*6) Associates Korea - - 25.7 - 1,855
ST-CENTUM Fund No. 2 (*6) Associates Korea - - 27.0 - 1,834
MS—KAI Contents Fund 1 Associates Korea Decerrber 31, 2025 27.0 27.0 1,743 1,785
Corrpany KStartup Winwin Fund Associates Korea Decerrber 31, 2025 238 23.8 1,642 1,768
mt_h;’“”_ATP Innovation New Technology Fund Associates Korea Decerrber 31, 2025 45 a5 e 168t
2019 Capstone Venture Fund Associates Korea Decenrber 31, 2025 27.8 27.8 1,484 1,647
Snrilegate Kairos Sub 1 PEF Associates Korea Decerber 31, 2025 4.7 4.7 1,595 1,629
BSK-6 Patent Technology Investrment Association Associates Korea Decerber 31, 2025 20.0 20.0 3,850 1,529
APWP-Bluewave New Tech Fund No. 1 Associates Korea Decerrber 31, 2025 27.0 27.0 1,410 1,442
BM Ventures Fund No. 1 Associates Korea Decerrber 31, 2025 23.1 23.1 172 1,404
Artificial Photosynthesis Lab Co., Ltd Associates Korea Decerrber 31, 2025 3.2 36.2 1,095 1,352
Hana—+N Region Innovaiton Fund Associates Korea Decerrber 31, 2025 27.7 29.5 3,97 1,295
Apollon Private Equity Fund Associates Korea Decerrber 31, 2025 29.9 29.9 1,280 1,205
@? g‘temaﬂve Special nvestrrent Pivate TUSt | oo iopes Korea Decerrber 31, 2025 24.2 242 114l 1156
Cheonan JOC PRV No. 2 Co., Ltd. (x1), (x2) Associates Korea August 31, 2025 19.2 19.2 1,149 1,150
Comerstone Mutual Growth M Fund (*6) Associates Korea - - 25.0 - 1,035
Eugene Asia Food Tech Fund-1 Associates Korea Decenber 31, 2025 25.0 25.0 1,038 1,006
UBI-HBIC New Technology Investnent Partnership Il | Associates Korea Decenber 31, 2025 27.0 27.0 979 979
ACP Venture Blind Association No. 1 Associates Korea Decenrber 31, 2025 22.2 22.2 963 972
SJGP YG Fund No. 3 (*2) Associates Korea Septerrber 30, 2025 31.3 31.3 955 %7
Daeyoung DLM PRV Co., Ltd. Associates Korea Decerber 31, 2025 20.0 20.0 878 957
JB EBEST Autononous The Curent Fund No. 3 Associates Korea Decerrber 31, 2025 228 228 560 950
K&Fashion No. 1 Fund Associates Korea Decerrber 31, 2025 24.9 24.9 P25 A7
DGH New Technology Investrrent Association No. 1 Associates Korea Decerrber 31, 2025 23.3 23.3 A5 6
MERITZHKCLAVS Fund No. 1 Associates Korea Decerrber 31, 2025 22.1 22.1 933
UNIST-ATP Start-Up Fund No. 1 Associates Korea Decerrber 31, 2025 238 23.8 917 937
STIC Healthcare | Private Equity Fund Associates Korea Decerrber 31, 2025 238 23.8 915
MC Southeast Asia Fund No. 1 Associates Korea Decerrber 31, 2025 24.8 24.8 916 934
K& Secondary No. 5 Fund (*6) Associates Korea - - 22.2 - 933
NPX-Welcome Metaverse Edu Tech Fund Associates Korea Decerrber 31, 2025 426 426 909 931
KCLAVIS AM Attificial Intelligence Fund No. 1 Associates Korea Decerrber 31, 2025 36.9 36.9 897 R4
Hana Bio New Technology Fund No. 2 Associates Korea Decerrber 31, 2025 30.7 30.7 441 92
Hana Bio New Technology Fund No. 3 Associates Korea Decerrber 31, 2025 44.1 44.1 00 22
EBEST Hitech Fund No. 1 Associates Korea Decerrber 31, 2025 36.6 36.6 917 918
Harvest Private Equity Fund Specializing
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Date of Ownership (% Book value
Classification Type Country financial Decenber | Decenber | Decerrber | December
staterments 31,2025 | 31,2024 | 31,2005 | 31,2024
in Start-Up and Venture Business | Associates Korea Decenrber 31, 2025 27.3 27.3 838 903
Hana Altemative Investrrent Blind General Private .
Real Estate Investment Trust No. 172 Associates Korea Decenrer 31, 2025 20.0 20.0 824 764
therE Uauifying Venture Asset 2nd Private EQuily | xg i ates Korea Decenrber 31, 2025 214 214 291 757
Hana—Zephyrus Front1 Start-Up Fund (*1) Associates Korea Decerrber 31, 2025 10.0 10.0 972 688
H MCE Industries Fund No.1 (forrrerty, H-DCP !
MCE Industries Fund No. 1) (+2) Associates Korea Septerrber 30, 2025 25.5 25.5 631 671
NCE Answer (*2) Associates Korea Septerrber 30, 2025 20.0 20.0 700 661
ff:js's Environment Enery No. S Pvae EQUY | rsqciates Korea Decerrber 31, 2025 248 248 708 646
Fount Finance (*2) Associates Korea Septerrber 30, 2025 40.0 40.0 340 558
Color At Co., Ltd. (x2), Associates Korea Decenrber 31, 2024 20.9 20.9 298 287
Gongaingcheng Zhongyuan Hana Equity . )
, 202! 2 2 - 2
Investrrent Partnership (Lirrited Partnership) (*1) Associates China Decerrber 31, 2025 ! ! 69
ij]‘gs(z)m"o”mm Enery No. 3Private B |\ ciates Korea Decerrber 31, 2025 547 547 8 058
Hana Srrart Logistics New Technology Fund Associates Korea Decenrer 31, 2025 22.8 2.8 254 256
Hana Qualfied nvestor Private Real Estate Assodiates Korea Decerrber 31, 2025 B9 B9 20 23
Investrrent Trust No. 41-2
Hana Financial Tventy -Sixth Speciel Purose Assodiates Korea Decerrber 19, 2025 02 02 20 20
Acauisition Cormpany (*1), (+2)
Hana Finendial Twerty Seventh Special Pupose | oo ioteg Korea Noverrber 13, 2025 0.2 0.2 20 20
Acaisition Conpany (1), (x2)
Hana Power Infra 1st Private Equity Fund (*6) Associates Korea - - 7.0 - 14
Hana Financial Thirty—Fourth Special Purpose .
Acqisition Co (+1), (52) Associates Korea Septerrber 30, 2025 0.2 1.9 19 13
Hana Financial Twenty—Fifth Special Purpose . B B B
Acquisition Co (+6) Associates Korea 0.0 10
Hana Financial Thirtieth Special Purpose .
Acauisition Co (+1). (+2) Associates Korea Septener 30, 2025 0.0 0.0 2 2
Hang ﬁﬁanan Twenty-Eighith Special Pupose Associates Korea - - 0.0 - 2
Acauisition Corrpany (*6)
Hana. ﬁ.nanclal Twenty-Ninth Special Purpose Associates Korea Septerber 30, 2025 0.0 0.0 2 2
Acquisition Corrpary (*1), (2)
Hana Wonchang No. 1 Investrrent Partnership . .
(Lirrted Partrership) (+1) Associates China Decenber 31, 2025 0.1 0.1 2 2
Shenzhen Hana Future Energy Investrrent . )
Parnership (Liited Partnership) (+1) Associates China Decenrber 31, 2025 0.0 0.0 2 2
Hana Financial Thirty—First Special Purpose .
, 202 . . 2 2

Acquisition Co (+1). () Associates Korea Septerrber 30, 2025 0.0 0.0
Hana Financial Thirty-Second Special Purpose !
Acauisition o (+1), (+2) Associates Korea Septenter 30, 2025 0.0 0.0 2 2
Hana Financial Thirty—Third Special Purpose '
Acaisition Corrpary (+1), (+2) Associates Korea Septerrber 30, 2025 0.0 0.0 2 2
CM Intemational Financing Leases (*5) Associates China Decenrber 31, 2025 25.0 25.0 - -
Hana Capital-Capstone Venture Fund 11 (x4), (%5) Associates Korea Decenrber 31, 2025 56.8 56.8 - -
Somesevit Co., Ltd. (*1), (¥5) Associates Korea Decenber 31, 2025 1.9 1.9 - -
MIDAN City Developrrent Co., Ltd. (*1), (x2), (%5) Associates Korea March 31, 2018 2.2 2.2 - -
i‘:‘)sa(ft?“m Complex Development PRV Co., Ud. | pse i sates Korea Decerrber 31, 2025 9.0 90 - -
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Date of Ownership (% Book value
Classification Type Country financial Decerrber | Decerrber | Decerrber | Decerrber
staterrents 31,2025 | 31,2024 | 31,2025 | 31, 2024
Shinjin Intemational Corporation (x2), (x5) Associates Korea Decenrber 31, 2024 24.2 24.2 - -
KG Fashion (2), (+5) Associates Korea Decerrber 31, 2024 20.6 20.6 - -
Synergy-Incus Venture Business Fund No. 1 (+6) Associates Korea - - 22.0 - -
Dangsandong PRV Co., Lid. (*1), (*2), (%5) Associates Korea October 31, 2025 5.0 5.0 - -
Daegu MBC Developrent PRV Co. Ltd. (x1), (x5) Associates Korea Decenrber 31, 2025 15.1 15.1 - -
Changio Innovation QO., Ltd. (*1), (x2), (*5) Associates Korea Decenrber 31, 2024 7.3 7.3 - -
(D*‘;V)“’O” Asset Dovelopment Co., Lid (1), (2. | poqy e Korea Decerrber 31, 2024 183 183 - -
Forest of Suseong (*1), (x2), (*5) Associates Korea Decenrber 31, 2024 10.0 10.0 - -
People Korea Two (x1), (x2), (x5) Associates Korea Decenrber 31, 2024 13.0 13.0 - -
Imgok Rental Housing CO., Ltd. (*1), (*2), (%5) Associates Korea Decenrber 31, 2025 14.7 19.9 - -
Daeyoung Networks Co., Ltd. (x1), (%2), (%5) Associates Korea Decenrber 31, 2024 19.8 19.8 - -
Choice & Soyeon Construction Co., Ltd. (*2), (*5) |  Associates Korea Decenrber 31, 2024 20.0 20.0 - -
ONE-Tigris Globalconmrerce No. 1 Associates Korea Decerrber 31, 2025 48.1 - 1,980 -
:?nqjsi:;a:%zj%_?m ?ﬁ(;id Purose Associates Korea Septerrber 30, 2025 0.2 - 19 -
AFWP-Crescit Deep Tech Fund Associates Korea Decenrber 31, 2025 23.6 - 987 -
Pureun Opsent Fund No. 1 (*2) Associates Korea Decenrber 31, 2025 32.3 - 989 -
HANA TNH TB Fund No. 1 (x2) Associates Korea Decerrber 31, 2025 23.5 - 1,978 -
Shinhan Mezzanine Fund 3 Associates Korea Decenrber 31, 2025 27.3 - 3,034 -
LS Optical Growth Fund Associates Korea Decenrber 31, 2025 29.0 - 985 -
@18 (Engtal—SK Secuities Giobel K-Beauty Fund Associates Korea Decerrber 31, 2025 15.4 - 754 -
Ej;%fg%ﬂ(lﬁh (Sg’daj Purpose Associates Korea Septerrber 30, 2025 14 - 13 -
SK-Newrmain Mezzanine Funds Associates Korea Decerrber 31, 2025 31.3 - 997 -
Node One Red Estate Private Fund Associates Korea Decerrber 31, 2025 2.4 - 1,507 -
Hana-Meta Secondary Fund Associates Korea Decerrber 31, 2025 26.8 - 950 -
AP NVIC Venture Investrrent Fund No. 1 Associates Korea Decerrber 31, 2025 26.8 - 1,997 -
HANA 1Q Cnina H ETF [Eauity] (H) Associates Korea Decerber 31, 2025 21.8 - 1,385 -
BAT Inc. (*1) Associates Korea Decerrer 31, 2025 7.6 - 3,000 -

Total

4,8060,241| 4,766,266

(1) The Group can exercise significant influence through participation in the

investee's board of directors or other decision—-making bodies, and therefore, it is

included as an associate under the equity method.

(*2) The financial statements for the current period were not available; therefore,

the financial statements from the recent period were used and the impact of any

significant transactions or events occurring between the end of the reporting

period of the associate and the investor was evaluated and appropriately

reflected.

(*3) Equity method is applied since the Group cannot individually control the

investees, and other shareholders' consent is required to make important
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decisions for the Group.

(*4) Because the Group cannot exercise control over the company in the decision
-making body, it was classified as an investment in the associates.

(x5) As the balances of investment accounts became below zero, the equity
method application is suspended.

(*6) Excluded from investments in associates and joint ventures because the
Group disposes all or some of the shares in them or lose significant influence on
them.

(*7) Through a share exchange lacking commercial substance, the Group
transferred its interest in Beijjing Langzi Asset Management Co., Ltd. amounting

to 21.9% and acquired 21.9% interest in ALAN Holdings Limited.
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Balances of investment accounts became zero, so equity method was no longer

applied. In this regard, unrecognized amount of changes in equity for the years

ended December 31, 2025, and unrecognized accumulated amount of changes in
equity as of December 31, 2024 are as follows:

(Korean won in millions)

Olessification OW‘(];;S“‘D 2005 2004
Somesevit Co., Ltd. 1.9 (60) (1,672
MIDAN City Developrent Co., Ltd. 2.2 (1) (523)
Shinjin Intemational Corporation 24.2 - (33)
KG Fashion 20.6 (50) (207)
gicr:‘s‘ausdt.ation Corrplex Developrrent PRV 9.0 (5,093) (2.987)
CM Intemational Financing Leases 25.0 (26,254) -
Changio Innovation QO., Ltd. 7.3 (832) (4,044)
Forest of Suseong 10.0 (4,447) (7,009
People Korea Two 13.0 (50) (6,752)
Imgok Rental Housing CO., Ltd. 14.7 (150) (870)
OCaegu MBC Developrment PRV Co. Ltd. 15.1 A (20,987)
Daeyoung Networks Co., Ltd. 19.8 (2,329) (4,310
Cangsandong PFV Co., Lid. 50 (299) (2,0606)
Choice & Soyeon Construction Co., Ltd. 20.0 (89) (4,835)
Dowon Asset Developrent Co., Ltd. 18.3 (1,034) (17,557)
S&8S-Redwood India Agri-Tech Fund 36.0 (1,857) -
NH-Deep Dive Smart Logistics Fund 37.6 (2,000) -
Hana Capital-Capstone Venture Fund |I 56.8 (22) (193)
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19-2 Condensed financial information on investments in associates and joint

ventures

The financial information on investments in associates and joint ventures as of

December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in rrillions)

Ny — Other Comprehensive
Classification Assets Liabilities Equity Revenue (l0ss) gormrehensive income
income (loss) (loss)

(Efg?g;‘;r éf)vesm”t and Development of VENAM | yo5 006 145/  172500,677| 9566468 10.681.429 1,021,318 31,558 1,052,876
Bank of Jilin 177,026,915 165,165,129 11,861,786 6,462,461 325,089 (202,966) 122,103
HORIZON PRIVATE EQUITY FUND 485,508 8,910 476,598 156,323 153,257 (6,510 146,747
TOSS BANKQO.,LTD. 33,043,806 31,361,674 1,682,132 1,727,041 101,868 (52,867) 49,001
BIDV Securities Joint Stock Corpany 915,203 606,068 309,135 114,716 23,705 (16,251) 7,454
iﬁg :gfgégﬁif%ﬁm Being Lengzi 540,047 16373 523,674 44144 13,024 (237) 12,787
ﬁimﬁusﬂzss Reorganization Value-up 301,96 37,490 264,43 2,50 12,440 (3,191) 9,249
KEB Hana—KMC Unicom Fund of Funds %,33%5 728 95,607 8% (2,941) 3,162 221
NE HK 52 Ltd. 80,960 10,794 70,166 175 160 - 160
Hana K-NewDeal Unicom Fund 92,039 1,227 90,812 6,741 (6,799) - (6,799)
Hana Digital Transfomation Fund 66,3% 2,766 63,628 8,225 (15,093 - (15,09
Hana—Capstone Al Platform Fund 58,811 1,217 57,594 15,394 14,137 - 14,137
WL Taube Private Ecuity Fund 145,541 195 145,346 (12,097) 1,150 - 1,150
KEB Hana stay No.1 Consignment Managerrent

o Bt lamy/esmm cOrfpany a0 134,358 9,549 41,809 5,364 (1,435) - (1,435)
Glenwood Credit Private Equity Fund Il 147,382 570 146,812 10,374 9,632 - 9,632
GMHB Co., Ltd. 106,128 42,567 63,561 4,043 (1,39%) - (1,3%)
Hana untact digital innovation fund 52,333 743 51,590 13,023 5,161 - 5,161
KORAMCO THE ONE REIT 509,513 311,380 198,133 30,258 11,531 - 11,531
Hana Innovation Venture Scale-Up Fund 53,930 7,589 46,341 655 (9,306) - (9,306)
PT. SINARMAS HANA FINANCE 105,000 90,756 14,244 12,624 (9,147) - (9,147)
Hana X Bio New Technology Fund 34,782 - 34,782 401 (41,218) - (41,218)
Hana-Magna Growth Booster Fund 44,842 837 44,005 109 (3,408 - (3,408
Cheongna Medipolis PFV Co., Ltd. 163,261 1,961 161,300 - (6,583) - (6,583)
Gyeongai Hana Tum around Fund No. 2 31,980 622 31,358 4,840 97 - 97
;‘:C;fﬁifi:fgraﬁg FAinancial Stability 93,224 %51 2,273 1.471 1,544 2121 3,665
New Deal Extension New Technology Fund No. 1 26,410 - 26,410 14 (585) - (585)
Mirae Credit Informretion Services Corp. 68,497 24,747 43,750 88,944 3,637 - 3,637
The Hahm Green Energy Fund 40,363 229 40,134 - 833 - 833
Korea Investrrent Private Investrrent 11.084 1 11.083 oaf 5 B 5

PoolSecurities Investrrent Trust No.5
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(*) The financial information on BIDV is reflecting the purchase price allocation

("PPA") valuation and generally accepted accounting principle ("GAAP")

adjustments.

(December 31, 2024)

(Korean won in rrillions)

N Other Conprehensive
Classification Assets Liabilities Equity Revenue (loss) qormrehensive incorme
income (loss) (loss)

(EfaBTmr g’esmm and Development Of VENAM | 404 708 014 150,870,479 885853 962137 783479 (16,096) 767,383
Bank of Jilin 150,066,938| 139,821,115 10,245,823 5,732,925 255,353 83,206 338,559
TOSS BANKQO.,LTD. 29,728,779 28,112,516 1,616,263 1,665,028 43,268 49,781 93,049
BIOV Securities Joint Stock Corpany 604,790 303,108 301,682 76,741 19,232 27,926 47,158
HORIZON PRIVATE EQUITY FUND 335,830 6,029 329,851 166,676 163,796 31,670 195,466
Beijing Langzi Asset Managerrent Co., Ltd. 522,327 16,926 505,401 33,983 10,169 18 10,187
KEB Hana—KVIC Unicom Fund of Funds 94,188 281 93,907 618 (2,776) (752) (3,528)
Cﬁ%\?ﬁfgjﬁigjmﬂm 283,451 7% 242658 &8 (2%0) 1,044 754
NE HK 52 Ltd. 78,320 9,513 68,807 1 (1,341) - (1,341)
Hana Oigital Transformration Fund 93,446 3,510 89,936 11,473 3,517 - 3,517
Hana-Capstore Al Platform Fund 68,447 412 68,035 131 (1,336) - (1,386)
Hana K-NewDeal Unicom Fund R,475 1,373 91,102 6,654 4,011 - 4,011
fez g;jg:ﬁn; ?gfgg:;”t Management 135,305 %081 43244 4202 (2.726) - (2.726)
GMHB Co., Ltd. 113,424 47,322 66,102 6,883 (10,066) - (10,066)
Glenwood Credit Private Equity Fund |l 148,970 508 148,462 10,374 9,632 - 9,632
KORAMCO THE ONE REIT 513,761 312,733 201,028 29,519 11,099 - 11,099
Hana Innovation Venture Scale-Up Fund 64,612 6,821 57,791 1,966 (4,829) - (4,829)
PT. SINARMAS HANA FINANCE 141,380 115,912 25,468 16,442 (6,076) - (6,076)
Hana untact digital innovation fund 48,850 199 48,651 3,537 146 - 146
Hana X Bio New Technology Fund 76,000 - 76,000 405 (1,314) - (1,314)
Hana Power Infra 1st Private Equity Fund 198 - 198 313,515 311,759 - 311,759
Hana-Magna Growth Booster Fund 37,639 227 37,412 727 (395) (1,166) (1,561)
WL Taube Private Equity Fund 158,605 1 158,54 82,939 81,740 - 81,740
Cheongna Medipolis PRV Co., Ltd. 171,862 4,088 167,774 - (3,977) - (3,977)
New Deal Extension New Technology Fund No. 1 26,992 - 26,992 1 (1,202) - (1,202)
Gyeonggi Hana Tum around Fund No. 2 39,720 187 39,533 7,108 2,516 - 2,516
Hana Ever Best Corporation Financial

Sutity Pivats Img’m o L 83,347 240 83,107 1,136 (6,460) (375) (6,8%)
Infinity ESG Private Equity Fund No. 2 47,992 510 47,482 1 (1,067) - (1,067)
YH Leisure Developent Co., Ltd. 202,951 99,216 103,735 17,107 3,238 - 3,238
Mirae Credit Inforrration Services Corp. 59,999 19,889 40,110 85,134 1,047 - 1,047
The Hahm Green Energy Fund 41,239 222 41,017 3,765 2,891 - 2,891
Korea Investrrent Private Investrrent

Pool Securities Investrent Trust No.5 10.849 1 10848 506 800 - 800
Srrert Hana—K& Green New Deal No. 1 Fund 20,529 171 20,358 68 (989) - (989)
Geresis Environent Eneray No. 3 473 2 a7 30,507 32,201 - 32,291
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Classification

Assets

Liabilities

Eauity

Revenue

Net incorre
(loss)

Other
conprehensive
incone (loss)

Conmprehensive
income
(loss)

Private Equity Fund

(*) The financial information on BIDV is reflecting the purchase price allocation

("PPA") valuation and generally accepted accounting principle ("GAAP")

adjustments.
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19-3 Changes in investments in associates and joint ventures

Changes in investments in associates and joint ventures for each of the two

years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
Book Valuation of equity
Owner Initial ) ’
= method
Classification —ship | book | Purchase R;S;ZSA Dividend t\)/;JcLJJre;e - Disposal Inxﬁlszent 5;32
(%9 | value § Gain | Changes
valuation (|OSS) in equity

Bank for Investrrent and Development | 4 21 5 55 104 - | (25.979)| 1.906,145| 150,495| (95.474) - - 2,051,166
of Vietnam ("BIDV")

Bank of Jilin 8.7| 1,022,088 = - (12,461)| 1,009,627 35,606 (14,866) - —| 1,080,367
HORIZON PRIVATE EQUITY FUND 80.2| 265,080 - - - 265080 122,852 (5,207) - - 382,725
TOSS BANK CO.,LTD. 95| 167,273 - - - 167,273 9,906 (3,849 - - 173,330
BIDV Securities Joint Stock Conpany 36.0] 126,712 - - - 126,712 8,299 (6,823) - - 128,188
ALAN Holdings Lirmited (fomrerly, Beijing

21 : - - , 2, 2, - - i

Loz Asset Meregenrent o, L) 19 110473 (789)| 109,684 561 082 114,327
KDBI-HANA Business Reorganization | 4 70831 12,160 - (000 108126] 4879 (1.180)| (6.051) -| 108774
Value—up Private Equity Fund

KEB Hana—MC Unicom Fund of Funds | 90.9 85,370 - - - 85,370,  (1,328) 2,874 - - 86916
NE HK 52 Ltd. 7.6 71,241 - - - 71,241 6,591 (1,327) - - 76,505
Hana K-NewDeal Unicom Fund 60.8 55,344 7,290 - - 62,634|  (4,130) - (3339 -| 55,169
Hana Digital Transfommation Fund 57.9 52,028 - - (5607) 46,421 (8732 - (880) - 36,809
Hana—Capstone Al Platform Fund 60.9 41,434 - - - 41,434 4,968 - (12,241) - 34,161
WL Taube Private Equity Fund 24.9 39,500 - - - 39500 (3299 - - - 36,201
KEB Hana stay No.1 Consignment

Managenment Real Estate 19.9 34,687 - - - 34,687 (373) - - - 34,314
Investent Conpany

Glenwood Credit Private Equity Fund Il 2.8 33,813 - - (1,848) 31,965 1,478 - - - 33,438
GVHB Co., Ltd. 19.9 30,407 - - - 30,407 (1,169) = - - 29,238
Hana untact digital innovation fund 57.4 27,929 (535) - - 27,394 2,963 - (741) - 29,616
KORAMCO THE ONE REIT 9.9 27,212 - - (1,428) 25,784 1,141 - - - 26,925
e movaton Ventre Scaleth %62 26673 - 4 en| 26108 (429) 4w 4 2ne0
PT. SINARMAS HANA FINANCE 85.0 21,655 - - - 21,655 (8,100) (1,685) - - 11,870
Hana X Bio New Technology Fund 27.5 20,874 - - - 20,874 (5601) - - - 15273
Hana-Magna Growth Booster Fund 50.0 18,939 5,000 - - 23939 (1,857) = - - 22,082
Cheongna Medipolis PFV Co., Ltd. 1.1 18,666 - - - 18,666 (719) - - - 17,947
%e‘;”gg' Hana Tum around Fund a4 17,570 - - (1.90)| 15640 3 - (178 - 1397
Hana Ever Best Corporation Fnancial _ _ N B
Stability Private Investrrent Co., Ltd. 201 16,686 1104 17,790 810 426 18,56
Infinity ESG Private Eauity Fund No. 2 -| 15574 -| (2000 -| 13574 (26%) -| (10.882) - -
New Deal Extension New Technology 50.0 13.4% B B B 13.4% (291) B B | 13.205
Fund No. 1
YH Leisure Developnent Co., Ltd. - 13,299 - - - 13,299 - - (13,299) - -
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o it Book Valuation of equity
er | Initi ) )
= method
Classification —ship book Purchase Rgclqs& Dividend vl - Disposal WEEER - 25ES
% valle fication beforfe Gain Changes loss value
valuation | (loss) in equity
Mirae Credit Informetion Services Corp. 31.0 12,434 - - (180) 12,248 1,314 - - - 13562
The Hahm Green Energy Fund 30.2 12,401 - - - 12,401 (267) - - -l 12134
Korea Investrrent Private Investrrent
Pool Securities Investrrent Trust No.5 100.0 10847 2% (2%0) 10847 2% 11,082
Others 237,374 29,973 (2,591) (6,572)| 258,184/  (8,808) (400)| (21,574)| (3,337)| 224,065
Total 4,766,266 55,285 (4,591)| (58,757)| 4,758,203| 301,975 (125,429)| (71,171)| (3,337)| 4,860,241
(2024)
(Korean won in rrillions)
Book Valuation of equity
Owner [nitial ) [mpair
= method
Classification =ship book | Purchase Rf?glataisoil Dividend g:fjctfe - Disposal | —ment 32&2
(% | vaue . Gain | Changes loss
valuation (|OSS) in equity
Bark for Investrrent and Development |45 | 4 74g a3 - - - 174888 117522 155719 - | 2,022,124
of Vietnam ("BIDV")
Bank of Jilin 9.9| 896,%1 - - (10,618 886,343 29,812| 105,933 - - 1,022,088
TOSS BANKCO.,LTD. 9.5 157,309 - - - 157,309 4,091 5873 - - 167,273
BIDV Securities Joint Stock Conpany 35.0] 110,247 - - - 110,247 6,733 9,732 - - 126,712
HORIZON PRIVATE EQUITY FUND 80.2| 107,661 - - - 107,661 131,312 26,107 - - 265,080
gg”'”ftéa”gz' Asset Managerrent 219 9952 - - (2069)| 97460 2089 10974 - - 110473
KEB Hana—KVIC Unicom Fund of Funds 0.9 94,542 - - - w52 (2483) (684)|  (6,000) - 85370
KDBI-HANA Business Reorganization _ _ _ _
Value—up Private Eqity Fund 40.0 61,482 35,280 96,762 (117 418 97,063
NE HK 52 Ltd. 71.6] 58,291 - - - 58,291 6,123 6,827 - - 71,241
Hana Digital Transfomration Fund 57.9] 50,768 - - - 50,768 2,034 - (774) - 52,028
Hana-Capstone Al Platform Fund 60.9] 49,223 - - - 49,223 (2,734) - (5,085 - 41,434
Hana K-NewDeal Unicom Fund 60.8| 35313 21,870 - - 57,183 2,436 - (4,275 - 55344
KEB Hana stay No.1 Consignment
Managerrent Real Estate 19.9] 35212 - - - 35,212 (525) - - -| 34,687
Investrent Conpany
GVHB Co., Ltd. 19.9 35,037 - - - 35,037 (4,630) - - - 30,407
Glenwood Credit Private Equity Fund Il 22.8| 33464 - -|  (1,851) 31,613 2,200 - - - 33,813
KORAMCO THE ONE REIT 99 27,49 - - (1,380) 26,113 1,099 - - - 27,212
ﬁj Innovation Veniure Scale-Up 42 25902 3,000 - - moe| (229 - - - op673
PT. SINARMAS HANA FINANCE 85.0 25210 - - - 25,210 (5,284) 1,729 - - 21,655
Hana untact digital innovation fund 57.4| 24,745 3,100 - - 27,845 &4 - - - 27,929
Hana X Bio New Technology Fund 27.5 21,235 - - - 21,235 (361) - - - 20,874
e Poernfa TSt Pvate oy 70| 20716 - - @7 o) 74t - (0718 - 14
Hana-Magna Growth Booster Fund 50.0 19,487 - - - 19,487 (198) (350) - - 18939
WL Taube Private Equity Fund 24.9] 19142 - - - 19,142 20,358 - - - 39,500
Cheongna Medipolis PFV Co., Ltd. 1.1 19,139 - - - 19,139 (442) (31 - - 18,666
Now Dedl Extension RewTectnloay | 5 15,697 3,000 - - 19697 (601) -| (5600 - 134%
Fund No. 1
Gyeonggi Hana Tumn around Fund
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o it Book Valuation of equity ek
er niti ) Inpair
= method
Classification —=ship book Purchase Red§35| Dividend vels - Disposal —rent 2318
fication before Gain Changes value
(%A velue ) ~iangs loss
valuation | (joss) | in equity

No. 2 44.4) 15,801 2,000 - - 17,801 1,118 - (1,349 - 17,570
Hana Ever Best Corporation Financial a B B a
Stabilty Private Investvent o, Lid. 20.1 15,247 2,811 18,058 (1,297) (75) 16,686
Infinity ESG Private Equity Fund No. 2 28| 14,135 1,800 - - 15,935 (351) - (10 -| 15574
YH Leisure Development Co., Ltd. 12.8] 12,834 - - - 12,884 415 - - - 1329
Mirae Credit Information Services Corp. 31.0] 12,650 - - (186) 12,464 (30) - - - 12434
The Hahm Green Energy Fund 30.2| 12528 - - (1,001 11,527 874 - - - 12,401
Korea Investrrent Private Investrrent
Pool Securities Investrrent Trust No.5 1000 10.541 815 (315) 10,541 306 10847
Smart Hana—& Green New Deal No. 1 489 10,431 _ _ _ 10,431 (483) _ _ _ 9,948
Fund
Curious Solution Financial Stability a a B B B a B
Private Investrrent Joint Corrpany 10.126 (6.634) 3492 (3,492)
Geresis Environent Eneray No. 3 547 10,102 - -l (18716 (6614)| 17671 200| (10,999) - 258
Private Equity Fund
Others 241,828 69,601 (9,826)| (13,726)| 287,877 676 1,657 (60,894)| (2162)| 227,154

Total 4,159,967 142,777|  (9,826)| (83,229)| 4,209,689| 353,874 324,029 (119,164) 2,162) | 4,766,266
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19-4 Details of net assets of associates as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

Classification Net assets SUEER [terestinipei Reeodlfnd Book value
(% assets others

Eﬁ”ﬂigﬁ’él'[)”\v/,e)smem and Development of Vie | g g 459 147 1,409,659 641,507 2,051,166
Bank of Jilin 11,861,786 8.7 1,030,664 (297) 1,030,367
HORIZON PRIVATE EQUITY FUND 476,598 80.2 382,079 646 382,725
TOSS BANK CO.,LTD. 1,682,131 9.5 159,416 13,914 173,330
BIDV Securities Joint Stock Conpany 309,135 350 108,220 19,968 128,183
f:ﬁg‘z fﬂﬂgﬁ;ﬁiﬁ@ 'L?d‘f')“”g 523,673 21.9 114,863 (536) 114,327
KDBIHHANA Business Reorganization
Value-up Private Equity Fur?c?n 264,436 400 105.774 - 105.774
KEB Hana—+MC Unicom Fund of Funds 95,607 0.9 86,916 - 86,916
NE HK 52 Ltd. 70,165 71.6 50,232 26,273 76,505
Hana K-NewDeal Unicom Fund 20,814 60.8 55,169 - 55,169
Hana Digital Transformation Fund 63,628 57.9 36,809 - 36,809
Hana—Capstone Al Platform Fund 57,54 60.9 35,075 (914) 34,161
WL Taube Private Equity Fund 145,346 24.9 36,191 10 36,201
KEB Hana stay No.1 Consignment
Managerent Real Estate 41,809 19.9 8,300 26,014 34,314
Investrment Conpany
Genwood Credit Private Equity Fund |l 146,812 22.8 33,438 - 33,438
GMHB Co., Ltd. 63,560 19.9 12,649 16,589 29,233
Hana untact digital innovation fund 51,590 57.4 29,616 - 29,616
KORAMCO THE ONE REIT 198,133 9.9 19,617 7,308 26,925
Hana Innovation Venture Scale-Up Fund 46,342 46.2 21,389 - 21,389
PT. SINARMAS HANA FINANCE 14,243 85.0 12,107 (237) 11,870
Hana X Bio New Technology Fund 34,782 275 9,553 5,720 15,273
Hana—-Magna Growth Booster Fund 44,004 50.0 22,002 80 22,082
Cheongna Medipolis PFV Co., Ltd. 161,299 1.1 17,922 25 17,947
Gyeonggi Hana Tum around Fund No. 2 31,358 44.4 13,937 - 13,937
Hana Ever Best Corporation Fnancial
Stability Private Inven;?rrent Co., Ltd. 272 201 18,526 - 18,526
Eﬁ‘r’]Vle\?oa.J 1EXte”Si°” New Technology 26,410 50.0 13,205 - 13,205
Mirae Credit Information Services Corp. 43,750 31.0 13,562 - 13,562
The Hahm Green Energy Fund 40,134 30.2 12,134 - 12,134

221




Olassification Net assets Ownership Interest in net | Goodwill and Book valle
(% assets others
Korea Investrrent Private Investrent
Pool Securities Investment Trust No.5 1,088 100.0 11,083 M 1,082
Others - - - - 224,065
Total 4,860,241
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(December 31, 2024)

(Korean won in rillions)

Classification Net assets Owrgz;;ship Inte;esssté?snet (hociﬂr:nd Book value
Sf{};;’;:v(e;tgj?t and Development 8,858,535 150, 1,328.780 6B 2022124
Bank of Jilin 10,245,823 9.9 1,017,410 4,678 1,022,088
TOSS BANK CO.,LTD. 1,616,263 9.5 153,383 13,890 167,273
BIDV Securities Joint Stock Corrpany 301,682 35.0 105,610 21,102 126,712
HORIZON PRIVATE EQUITY FUND 329,851 80.2 264,435 645 265,080
Beijing Langzi Asset Managerrent Co., Lid. 505,401 21.9 110,835 (362) 110,473
KEB Hana—+VIC Unicom Fund of Funds 93,907 0.9 85,371 (1) 85,370
KDBIHHANA Business Reorganization
Value-up Private Equity Fur?jn 242,668 400 97,063 - 97,063
NE HK 52 Lid. 68,807 7.6 49,259 21,982 71,241
Hana Digital Transformation Fund 89,936 57.9 52,028 - 52,028
Hana—Capstone Al Platform Fund 68,035 60.9 41,434 - 41,434
Hana KNewDeal Unicom Fund 91,102 60.8 55,344 - 55,344
KEB Hana stay No.1 Consignment
Managerrent Real Estate 43,244 19.9 8,584 26,103 34,687
Investrment Conpany
GMHB Co., Ltd. 66,102 19.9 13,154 17,253 30,407
Gernwood Credit Private Equity Fund |l 148,462 22.8 33,813 - 33,813
KORAMCO THE ONE REIT 201,028 9.9 19,904 7,308 27,212
Hana Innovation Venture Scale-Up Fund 57,791 46.2 26,673 - 26,673
PT. SINARMAS HANA AINANCE 25,468 85.0 21,649 6 21,655
Hana untact digital innovation fund 48,651 57.4 27,929 - 27,929
Hana X Bio New Technology Fund 76,000 275 20,874 - 20,874
Hana Power Infra 1st Private Equity Fund 198 7.0 14 - 14
Hana-Magna Growth Booster Fund 37,412 50.0 18,706 233 18,939
WL Taube Private Equity Fund 158,594 24.9 39,490 10 39,500
Cheongna Medipolis PFV Co., Ltd. 167,774 1.1 18,640 26 18,666
l;ﬁ\r:j D’\?Oal 1Extension New Technology 06,99 50.0 13.4% _ 13.4%
Gyeonggi Hana Tum around Fund No. 2 39,533 44.4 17,570 - 17,570
Hana Ever Best Corporation Financial
Stability Private |nver2?rrent Co., Lid. 8,107 201 16686 - 1666
Infinity ESG Private Equity Fund No. 2 47,482 32.8 15,574 - 15,574
YH Leisure Development Co., Ltd. 103,735 12.8 13,299 - 13,299
Mirae Credit Information Services Corp. 40,110 31.0 12,434 - 12,434
The Hahm Green Energy Fund 41,017 30.2 12,401 - 12,401
Korea Investrent Private Investrrent 10,848 100.0 10,848 (1) 10.847

Pool Securities Investrrent Trust No.5
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Classification Net assets O\nghip Inte:lassst;?snet Goo(;\aﬁ'eﬂrsand Book value
Smart Hana—K& Green New Deal No. 1 Fund 20,358 48.9 9,948 - 9,948
Genesis Environment Energy No. 3
Private Equity Fund ¥ 47 7 258 - 258
Others - - - - 227,154
Total 4,766,266
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19-5 Details of marketable investment shares in associates as of

December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillion, price per share in won)

Classification Market price Price per share
Bank for Investrment and Development of Vietnam ("BIDV') 2,197,486 2,124
KORAMCO THE ONE REIT 34,760 8,690
BIDV Securities Joint Stock Cormpany 176,341 2,053
Hana Financial Twenty-sixth Special Purpose Acauisition Corrpany 10 1,000
Hana Financial Twenty—seventh Special Purpose Acauisition Corrpany 10 1,000
Hana Financial Twenty—ineth Special Purpose Acauisition Corrpany 2 2,090
Hana Financial Thirtieth Special Purpose Acauisition Conrpany 2 2,070
Hana Financial Thirty—first Special Purpose Acauisition Cormpany 2 2,060
Hana Financial Thirty—second Special Purpose Acauisition Cormpany 2 2,120
Hana Financial Thirty—Third Special Purpose Acauisition Conmpany 2 2,100
Hana Financial Thirty—fourth Special Purpose Acauisition Conmpany 20 2,045
Hana Financial Thirty—fifth Special Purpose Acauisition Cormpany 20 2,005
Hana Financial Thirty—sixth Special Purpose Acauisition Conpany 20 1,981

(December 31, 2024)

(Korean won in million, price per share in won)

Classification Market price Price per share
Bank for Investrment and Development of Vietnam ("BIDV') 2,241,660 2,167
KORAMCO THE ONE REIT 16,830 4,220
Hana Financial Twenty—fifth Special Purpose Acauisition Cormpany 10 10,370
Hana Financial Twenty—-sixth Special Purpose Acauisition Corrpany 21 2,050
Hana Financial Twenty—seventh Special Purpose Acauisition Corrpany 21 2,055
Hana Financial Twenty—eightth Special Purpose Acauisition Conrpany 2 1,997
Hana Financial Twenty—nineth Special Purpose Acauisition Corrpany 2 2,070
Hana Financial Thirtieth Special Purpose Acauisition Cormpany 2 1,949
BIDV Securities Joint Stock Cormpany 218,974 2,804
Hana Financial Thirty—Fourth Special Purpose Acauisition Conpany 20 2,000
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19-6 Investments that are not classified as investments in associates and joint
ventures, although the Group holds a stake of 20% or more as of December 31,

2025 does not exist:
Meanwhile, the Group excludes investment trusts for which its significant

influence over their relevant activities is restricted under the trust agreement

from investments in associates.
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20. Property and equipment:

20-1 Details of property and equipment as of December 31, 2025 and 2024 are

as follows:

(December 31, 2025)

(Korean won in rillions)

Classification Acauisition cost Ag;ggzi in%e?#grf'l(zgs Book value
Property and equiprment
Land 1,111,506 - (3,786) 1,107,720
Buildings 1,364,798 (457,152) (84%) 899,148
Leasehold inmprovenents 472,025 (373,034) - 98,991
Vehicles, fumiture and fixtures 1,438,069 (1,150,302) - 287,767
Construction in progress 453,721 - - 453,721
Operating lease assets 6,213,709 (1,787,014) - 4,426,695
Subtotal 11,053,828 (3,767,502) (12,284) 7,274,042
Right-of-use assets
Real estate for business 1,576,774 (938,037) - 638,737
Vehicles 35,698 (19,406) - 16,292
Others 6,378 (5,108) 1,270
Subtotal 1,618,850 (962,551) 656,299
Total 12,672,678 (4,730,053) (12,284) 7,930,341
(December 31, 2024)
(Korean won in rrillions)
Classification Acquisition cost Zoecpruerrclﬁtsg irrA;:Ci#Tr‘reunlﬁzgs Book value
Property and equiprrent
Land 951,950 - (3,786) 8,164
Buildings 1,216,994 (358,812) (849 849,684
Leasehold inprovenents 450,531 (859,017) - 91,514
Vehicles, fumiture and fixtures 1,442,566 (1,138,381) - 304,185
Construction in progress 208,236 - - 208,236
Operating lease assets 5,745,743 (1,331,186) - 4,414,557
Subtotal 10,016,020 (3,187,3%) (12,284) 6,816,340
Right-of-use assets
Real estate for business 1,443,990 (794,870) - 649,120
Vehicles 39,843 (19,665) - 20,178
Others 3,518 (1,847) - 1,671
Subtotal 1,487,351 (816,382) - 670,969
Total 11,503,371 (4,008,778) (12,284) 7,487,309
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20-2 Changes in property and equipment for each of the two years in the period

ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
Classification Jan;aa% 15 Acquisition Disposal | Depreciation lmﬁr::m TI;aPsfi)r Others Decezrg;zr 81,
Property and equipment
Land 8,164 33,712 - - - 125,904 (60) 1,107,720
Buildings 849,684 51,428 (928) (47,278) - 46,359 (117) 839,148
Leasehold improverrents 91,514 43,030 (507) (35,3%) - 719 (367) 98,991
Vehicles, fumiture and fixtures 304,185 125,803 (1,765) (146,921) - 1,582 4,883 287,767
Construction in progress 208,236 254,207 (574) - - (7,078) (1,070) 453,721
Operating lease assets 4,414557)  1,152,097|  (308,127) (826,003) - - (5,829 4,426,695
Subtotal 6,816,340 1,660,277 (311,901)|  (1,055,600) - 167,486 (2,560) 7,274,042
Right-of-use assets
Real estate for business 649,120 241,157 (7,860) (244,871) | - 1,191 638,737
Vehicles 20,178 8,010 (2,028) (9,787) - - (81) 16,292
Others 1,671 2 (12) (791) - - 400 1,270
Subtotal 670,969 249,169 (9,900) (255,449) - - 1,510 656,299
Total 7,487,309 1,909,446 (321,801)| (1,311,049) - 167,486 (1,050) 7,930,341
(2024)
(Korean won in millions)
Classification Jenzuoazri ! Acauisition Disposal | Depreciation Irmlacj)r;;ent TI;azwcs)Ii)r Others Deczr(r)t;ir il
Property and equiprrent
Land 1,049,818 2,516 (3,206) - - (101,045) 81 948,164
Buildngs 888,124 48,122 (107) (40,061) - (46,964) 570 849,684
Leasehold inprovenents 79,865 46,065 (1,005) (33,561) - 1,017 (867) 91,514
Vehicles, fumiture and fixtures 294,315 147,689 (892) (142,846) (11) 1,633 4,297 304,185
Construction in progress 96,152 131,995 - - - (17,773 (2,138) 208,236
Operating lease assets 3,618807| 1,651,391 (196,403) (715,202) - - 55,964 4,414,557
Subtotal 6,027,081 2,027,778 (201,613) (931,670) (11) (163,132) 57,907 6,816,340
Right-of-use assets
Real estate for business 455,211 444,878 (21,452) (234,780) - - 5,263 649,120
\ehicles 20,973 10,687 (1,557) (10,467) - 41 501 20,178
Others 2,377 20 - (810 - (41) 125 1,671
Subtotal 478,561 455,585 (23,009) (246,057) - - 5,839 670,969
Total 6,505,642 2,483,363 (224,622)| (1,177,727) (11) (163,132) 63,796 7,487,309
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21. Investment properties:

21-1 Details of investment properties as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

Classification Acauisition cost Ag;g;'::;i inﬁgﬁigs Book value
Land 403,646 - (3,404) 400,242
Buildings H5,085 (128,457) (2,002) 814,626

Total 1,348,731 (128,457) (5,406) 1,214,868
(December 31, 2024)
(Korean won in nillions)

Classification Acauisition cost é:;;g;gi: iwﬁﬂﬁggs Book value
Land 529,692 - (3,568) 526,124
Buildings 1,017,168 (169,060) (1,466) 846,642

Total 1,546,860 (169,060) (5,034) 1,372,766
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21-2 Changes in investment properties for each of the two years in the period

ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
N January 1, . : - Transfer Decenroer
Classification 005 Acauisition | Disposal | Depreciation in (out) Others 31, 2005
Land 526,124 5,784 (4,556) - 164 (125,904) (1,370
Buildings 846,642 55,186 (2,104) (29,466) (536) (46,359) (8,737)
Total 1,372,766 60,970 (6,660) (29,466) (372)| (172,263) (10,107)
(2024)
(Korean won in illions)
N January 1, _ . - Transfer December
Classification o Acauisition | Disposal | Depreciation in (ou) Others 31, 2004
Land 555,091 5784  (145,023) - 103,229 7,043 526,124
Buildings 766,488 55,186 (36,867) (33,526) 50,345 45,016 846,642
Total 1,321,579 60,970|  (181,890) (33,526) 183,574 52,059| 1,372,766

21-3 Rental income and operating expenses (including maintenance and repair)

arising from the Group's investment properties for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Rental incone 41,991 48,592
Operating expenses 13,981 12,575
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21-4 Details of the fair value, valuation method and input variables of investment

properties as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Classification Fair value(*) Valuation method Input variables
Officially appraised Officially appraised
Land and land price and .
oL 2,303,129 ) land price and
buildings estimated value
reprocurenment cost
by cost method

(*) The fair value of the investment property was measured on the basis of
market—-based value by an independent appraisal agency with professional
qualifications. All investment properties are classified as Level 3 in the fair value

hierarchy described in Note 6-1.

(December 31, 2024)

(Korean won in rillions)

Classification Fair value(*) Valuation method Input variables
Officially appraised Officially aporaised
Land and land price and )
o 2,221,717 ) land price and
buildings estimated value
reprocurenment cost
by cost method

(*) The fair value of the investment property was measured on the basis of
market-based value by an independent appraisal agency with professional
qualifications. All investment properties are classified as Level 3 in the fair value

hierarchy described in Note 6-1.
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22. Financial lease and operating lease:

22-1 The total amounts of investments in leases on financial lease receivables

and the net investments in leases and the minimum lease payments to be

recovered as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Present value of

Net investent in

Unrealized interest

Total amount of

Description mininum Direct cost . .
lease income investrrent
lease payments

Within 1 year 533,058 2,409 535,467 80,308 615,775
After 1 year,
but no Jater than 2 years 253,961 1,039 255,000 59,616 314,616
After 2 years, 221,171 3,761 204,930 45510 270,442
but no later than 3 years
Alfer 3 years, 629,875 50,615 689,490 46,83 736,324
but no later than 5 years
After 5 years 680 - 680 23 703

Total 1,638,745 66,824 1,705,569 232,291 1,937,860

(x) Interest income on finance lease receivables recognized for the year ended
December 31, 2025 is W 71,149 million.

(December 31, 2024)

(Korean won in millions)

Present value of

Net investent in

Unrealized interest

Total amount of

Description mininum Direct cost . .
lease incorme investment
lease payments

Within 1 year 548,604 3,308 551,912 50,485 602,397
After 1 year,
but 1o later than 2 years 346,910 7,708 354,618 26,501 381,119
After 2 years,
but no later than 3 years 116,413 1,766 118,179 13,713 131,892
After 3 years,
but no later than 5 years 159,007 12,640 171,647 12,201 183,848
After 5 years 4,047 - 4,047 3 4,140

Total 1,174,981 25,422 1,200,403 102,993 1,303,396

(*) Interest income on finance lease receivables recognized for the year ended
December 31, 2024 is W 66,712 million.
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22-2 Details of operating lease assets for each type of underlying asset as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Real estate for

Classification business \ehicles Equipment Other assets Total
Operating lease assets(*) - 6,213,709 - 6,213,709
Accunmulated depreciation - (1,787,014) - (1,787,014)
Accurmulated impaimrent loss - - - -

Total - 4,426,695 - 4,426,695

(*) The operating lease asset includes the direct cost of commencing the lease of

W371,421 million.

(December 31, 2024)

(Korean won in rrillions)

Real estate for

Classification business Vehicles Equipment Other assets Total
Operating lease assets(*) - 5,745,743 - 5,745,743
Accunulated depreciation - (1,331,186) - (1,331,186)
Accurulated impaimrent loss - - - -

Total - 4,414,557 - 4,414,557

(*) The operating lease asset includes the direct cost of commencing the lease of

W 356,147 million.
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22-3 Details of operating lease assets by type of underlying asset classified

by industry based on acquisition costs as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in mrillions)

e Real estate for . ;
Classificat ) Vehicl E it Oth 1 Total
assification business ehicles quipmen er assets o)
Manufacturing 904,278 - 904,278
Wh(.)lesale. and 859,131 - 859,131
retail, lodging
Logistics, storage 107,039 - 107,039
Private service 29,005 - 29,005
Others 4,314,256 - 4,314,256
Total 6,213,709 - 6,213,709
(December 31, 2024)
(Korean won in millions)
Real estate for
Classification business Vehicles Equipment Other assets Total
Manufacturing 838,659 - 833,659
Wh(.)IesaJe. and 833,097 _ 833,007
retail, lodging
Logistics, storage 101,490 - 101,490
Private service 31,166 - 31,166
Others 3,941,331 - 3,941,331
Total 5,745,743 - 5,745,743
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22—-4 Changes in operating lease assets by type of underlying asset for each of

the two years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
Classification Beginning Acquisition Disposal Depreciation Others Ending
Real estate for | B B B B _
business
\ehicles 4,414,557 1,152,097 (308,127) (826,003 (5,829) 4,426,695
Equipment - - - - - -
Other assets - - - - - -
Total 4,414,557 1,152,097 (308,127) (826,003 (5,829) 4,426,695
(2024)
(Korean won in millions)
Classification Beginning Acquisition Disposal Depreciation Others Ending
Real estate for
business - - - - - -
\ehicles 3,618,807 1,651,391 (196,403) (715,202) 55,964 4,414,557
Eauiprent - - - - - -
Other assets - - - - - -
Total 3,618,807 1,651,391 (196,403) (715,202 55,964 4,414,557
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22-5 The annual lease collection plan for operating lease contracts executed as of
Decmeber 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in millions)

Description Reaéuzsirt;tssfor \ehicles Equipment Other Assets Total
Within 1 year - 943,521 - - 943,521
After 1 year, but no later than 2 years - 721,088 - - 721,088
After 2 years, but no later than 3 years - 460,826 - - 460,826
After 3 years, but no later than 5 years - 289,025 - - 289,025
After 5 years - 192 - - 192
Total - 2,414,652 - - 2,414,652

(December 31, 2024)

(Korean won in rrillions)

Description 2 egtate = Vehicles Equipment Other Assets Total
business
Within 1 year - 923,659 - - 923,659
After 1 year, but no later than 2 years - 793,998 - - 793,998
After 2 years, but no later than 3 years - 565,695 - - 565,695
After 3 years, but no later than 5 years - 392,268 - - 392,268
After 5 years - 102 - - 102
Total - 2,675,722 - - 2,675,722
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23. Intangible assets:

23—1 Details of intangible assets as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

. Accurmulated
— Acauisition Accurmulated o
Classification . impaiment Book value
cost anortization
loss
Gooadwill 183,702 - (49,785) 133,917
Industrial property 60,067 (59,569) - 498
Core deposits 993,180 (989,348) (3,116) 716
Software and system 2831318 (2.160,842) (4,736) 665,740
developrment
Menbership 58,702 (138) (6,456) 52,108
Others 886,698 (667,148) (32) 219,518
Total 5,013,667 (3,877,045) (64,125) 1,072,497
(December 31, 2024)
(Korean won in illions)
— Acaquisition Accurulated Apcu@lated
Classification . impaiment Book value
cost anortization
loss
Gooawill 183,702 - (49,785) 133,917
Industrial property 59,909 (59,346) - 563
Core deposits 993,326 (989,041) (3,116) 1,169
Software and system 2655972 (1,945,952) (4,736) 705,284
developrment
Menbership 58,575 (131) (6,440) 52,004
Others 764,404 (611,184) - 153,220
Total 4,715,883 (3,605,654) (64,077) 1,046,157
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23-2 Details of goodwill as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Classification Acaquisition cost . Acc;urrulated Book value
impaiment loss
Hana Savings Bank (*1) 75,229 (18,722) 56,507
I(—ga Asset Trust Co., Ltd. 00 377 3 00 377
I{ga Securities Co., Ltd. 85,204 (31.063) 54141
KEB Hana Bank (*4) 892 - 892
Total 183,702 (49,785) 133,917

(*1) The goodwill was recognized due to the business combination relating to
Jeil II Savings Bank, Ace Savings Bank, KOREA SAVINGS BANK, etc.
(x2) Includes goodwill relating to Hana Alternative Asset Management Co., Ltd.

(x3) Includes goodwill relating to Hana Asset Management Company Ltd. and

Bareun Food Factory Co.,Ltd., subsidiaries of Hana Securities Co., Ltd..

(¥4) Includes goodwill relating to PT. Bank KEB Hana Indonesia, a subsidiary of

KEB Hana Bank.
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(December 31, 2024)

(Korean won in rillions)

(Classification Acquisition cost . Acc?urrulated Book value
impaiment loss

Hana Savings Bank (1) 75,229 (18,722) 56,507
Hana Asset Trust Co.,Ltd. 00 377 3 00 377
(*2)
I(-’Ikar)la Securities Co., Ltd. 85,204 (31.063) 54141
KEB Hana Bank (*4) 892 - 8

Total 183,702 (49,785) 133,917

(x1) The goodwill was recognized due to the business combination relating to
Jeil II Savings Bank, Ace Savings Bank, KOREA SAVINGS BANK, etc.
(x2) Includes goodwill relating to Hana Alternative Asset Management Co., Ltd.

(x3) Includes goodwill relating to Hana Asset Management Company Ltd. and

Bareun Food Factory Co.,Ltd., subsidiaries of Hana Securities Co., Ltd..

(¥4) Includes goodwill relating to PT. Bank KEB Hana Indonesia, a subsidiary of

KEB Hana Bank.
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23-3 The method of goodwill impairment test

The Group allocated goodwill to CGUs which are composed of operating
segments or its sub—segments. Impairment test was performed regularly on

an annual basis and at times there is any indication of impairment through
comparing the carrying amount of CGUs including goodwill with its recoverable

amount.

The recoverable amount of a CGU is estimated to be the higher of the CGU's
fair value and its value in use. The fair value is based on the best information
available to reflect the amount that the Group could obtain, at the end of the
reporting period, from the disposal of the assets or the transfer of the liabilities
in formal transaction between participants, after deducting the costs of disposal.
However, if the fair value could not be measured with sufficient reliability, it is
possible applying the value in use which is present value of future cash flows.
The Group estimates future cash flows based on the financial budget authorized
by management. The estimation period cannot exceed five years without

reasonable causes.
23—4 Result of goodwill impairment test
The goodwill allocated by CGU for the impairment test as of December 31, 2025

1s as follows:

(Korean won in millions)

Classification HanaBSana\l/(ings FS;I;?HCT OS[ q &Ennaagésnﬁt T':?;acﬁg sLettd As'_l:fgtahj:r?:gzt:gm

T Conpany Ltd. v Co.,Ltd.
Value in use (recoveradle armount) 305,567 20,189 138,978 728,852 369,138
Carrying amount of net assets 301,701 17,818 135,294 635,579 336,713
ijg;‘;fe‘;that exceeds cartying amount 3,866 2371 3684 %273 3,425
Discount rate (%9 7.9 12.49 9.56 11.14 11.14
Permranent growth rate (%) 0.00 0.00 0.00 0.50 0.50
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The Group estimates future cash flows based on the assumption that cash flows
will continue to grow at 0.0%-0.5% over five years referred to a recent
macroeconomic indicator provided by EIU (Economist Intelligence Unit). The
post—tax discount rate used for discounting future cash flows is calculated based
on the assumption of risk—-free interest rate, market risk premium, systematic

risk of CGU and other factors.

23-5 Changes in the carrying amounts of intangible assets for each of the two

years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in millions)
P January 1, - . - Impaimrent | Reclassificatio Decenrber 31,
Classification 005 Acquisition Disposal Anortization loss N Others (*) 2005

Gooawill 133,917 - - - - - - 133,917
Industrial property 563 150 - (224) - 6 3 498
Core deposits 1,169 - - (421) - - (32) 716
Softvare and 705,284 194,876 - (246,759 - 13,182 (843) 665,740

system development
Merrbership 52,004 3,932 (3,666) (138) - - (24) 52,108
Others 153,220 133,775 (2,417) (57,537) (5 (8,411) 833 219,518
Total 1,046,157 332,733 (6,083) (305,079) 5) 4,777 ©) 1,072,497

(*) Includes the effect of exchange rate differences.

(2024)
(Korean won in rillions)
T January 1, L . s Impaimrent | Reclassificatio Oecerrber 31,
Classification oopn Acquisition Disposal Arrortization loss N Others () o0
Goodwill 137,008 - - - - - (3,001) 133,917
Industrial property 677 M - (243) - - 18 563
Core deposits 1,727 - - (404) - - (154) 1,169
Softwere and 575,671 319,212 @18)|  (226.25) (4.161) 39,106 2030 705284
system developrrent
Menrbership 50,537 1,735 (258) (131) (81) - 202 52,004
Others 169,502 53,224 (6) (42,333) - (29,548) 2,381 153,220
Total 935,122 374,282 (582) (269,367) (4,242) 9,558 1,386 1,046,157

(*) Includes the effect of exchange rate differences.
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24. Non-current assets held for sale:

Details of non—current assets held for sale as of December 31, 2025 and 2024 are

as follows:
(Korean won in rillions)
Classification Decenber 31, 2025 Decentoer 31, 2024
Property and equipnent 45,287 53,008
Accurrulated impairmrent loss (8,858) (9,332)
Total 36,429 43,676

As of December 31, 2025, non—current assets held for sale consist of 120

collateral acquired by KEB Hana Bank , etc., a subsidiary of the Group, for the

purpose of repaying loans. These assets were classified as held for sale in

accordance with the management's decision to sell, but were not disposed as of

December 31, 2025.
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25. Other assets:

25-1 Details of other assets as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

Classification Decermber 31, 2025 Decerrber 31, 2024

Guarantee deposits 722,531 693,507
Accounts receivable 15,593,018 14,090,387
Accrued income 2,392,549 2,286,990
Prepaid expenses 496,845 356,613
Advance payments 295,106 192,087
Domestic exchange unsettlerrent debts 1,824,738 3,036,729
Merchant banking account assets 4,376,558 4,233,336
Others 1,251,984 1,129,069

Total 26,953,329 26,018,718

25-2 Details of merchant banking account assets as of December 31, 2025 and

2024 are as follows:

(Korean won in illions)

Classification Decenber 31, 2025 | Decenter 31, 2024
On-balance—shest itens:
Financial assets measured at FVTPL-Loans 139,491 -
Financial assets measured at FVTPL-Debt securities 3,439,447 3,436,775
Cash maracerent Financial assets
AT rreasured at FVTPL 797,620 796,561
account ("CMA") asset »
—Debt securities
Total 4,376,558 4,233,336
Off-balance—shest itens:
Conitrrent 620,000 660,000
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25-3 Changes in the allowance for possible losses for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Beginning balance 182,044 100,901
Write—offs (5,132) (3,279)
Debt—for-equity swap/dispose NPLs (804) (354)
Provision for credit losses 60,073 88,836
Interest incomre from inpaired assets 9 (12)
Others 7,347 (4,048)
Ending balance 243,519 182,044

25-4 Changes in greenhouse gas emissions rights held to obtain short—term

profit for each of the two years in the period ended December 31, 2025 are as

follows:

(2025)
(ton (tC02-eq), Korean won in millions)
Classification Errissions rights (tC02-eq) Book value
Beginning balance 298,920 2,599
Purchase (disposal) 357,597 3,577
Valuation - 661
Ending balance 656,517 6,837
(2024)
(ton (tC02-eq), Korean won in millions)
Classification Errissions rights (tCO2-eq) Book value
Beginning balance 108,346 978
Purchase (disposal) 190,574 1,719
Valuation - (98)
Ending balance 298,920 2,599
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26. Financial liabilities measured at FVTPL:

Details of financial liabilities measured at FVTPL as of December 31, 2025 and

2024 are as follows:

(Korean won in rillions)

Classification Decermber 31, 2025 Decerrber 31, 2024
Derivative liabilities held for trading (*) 11,765,284 18,428,987
Securities sold 3,424,268 2,241,216
Total 15,189,552 20,670,203

(*) Refer to Note 18. Derivative instruments

27. Financial liabilities designated as measured at FVTPL:

27-1 Details of financial liabilities designated as measured at FVTPL as of
December 31, 2025 and 2024 are as follows:

(Korean won in illions)

Classification Decerrber 31, 2025 Oecerrber 31, 2024
Debenture 133,680 50,620
Derivative-inked securities sold (*) 15,688,472 12,684,342
Deposits 454,485 321,777
Borrowings 1,162,339 920,824
Total 17,438,976 13,977,563

(*) Including deferred Day 1 profit or loss.

With respect to derivative-linked securities and structured deposits, the Group

does not separate embedded derivatives from main contracts but designates

them as financial liabilities measured at FVTPL, in order to eliminate or

significantly reduce any inconsistency in recognition or measurement.
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27-2 The difference between the book value and the maturity repayment amount
as of December 31, 2025 and 2024 is as follows:

(Korean won in rillions)

Classification Decermber 31, 2025 Decerber 31, 2024
Book value 17,438,976 13,977,563
Maturity repayment armount 17,621,544 14,428,031
Oifference (182,568) (450,468)

27-3 Credit risks for financial liabilities designated as measured at FVTPL
as of December 31, 2025 and 2024 are as follows:

(Korean won in rrillions)

Classification Decemrber 31, 2025 Decerrber 31, 2024
Cunulative Change in Fair Value at the beginning of the period (61,797) (63,128)
Change in Credit Risk Recognized in Other Conmrehensive Incorre (1,914 1,808
Income Tax Effect 1,450 (477)
Currulative Change in Fair Value at the end of the period (62,261) (61,797)
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28. Deposits due to customers:

28-1 Details of deposits due to customers as of December 31, 2025 and 2024 are

as follows:
(Korean won in nillions)
Classification Oecermber 31, 2025 Decermber 31, 2024
Derrand deposits:
Derrand deposits in Korean currency 20,867,636 19,006,141
Oerrand deposits in foreign currencies 35,919,888 32,775,637
Subtotal 56,787,524 51,781,778
Time and saving deposits:
Time and saving deposits in Korean currency 307,164,245 289,969,368
Time and saving deposits in foreign currencies 28,253,188 28,536,462
Subtotal 335,417,433 318,505,830
CDs 17,180,314 19,921,127
Total 409,385,271 390,208,735

28-2 The classification of deposits by customer as of December 31, 2025 and

2024 is listed as follows:

(Korean won in rillions)

Classification Decermber 31, 2025 Decerrber 31, 2024

Individuals 136,777,992 133,457,422
Corporations 130,326,866 126,711,158
Other banks 29,020,860 23,941,902
Public institutions 19,056,421 20,745,641
Other financial institutions 61,600,821 51,612,126
Govemment 5,908,922 6,848,106
Non-profit corporations 17,691,534 18,534,021
Foreign corporations 2,351,904 2,009,577
Others 6,649,901 6,348,782

Total 409,385,271 390,208,735
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29. Borrowings:

Details of borrowings as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

- Lender Interest Decenrber 31, Oecenter 31,
e rate (%) 2005 2004
Borrowings in Korean currency:
BOK borrowings BOK 1.0~1.0 4,953,261 4,001,857
Govemment borowings K‘;ia Developrrent Bank 0.5~4.1 0,678,255 2,350,422
Korean Energy
Other borrowings Managerrent Corporation 0~7.1 13,206,340 11,732,268
, etc.
Subtotal 20,837,856 18,084,547
Borrowings in foreign curencies:
Bank overdrafts Foreign bank, etc. 0~9.5 273,819 524,253
Other borrowings SC, HSBC, etc. 0~13.5 9,060,443 10,318,264
Subtotal 9,334,262 10,842,517
Call noney:
Call money in Korean KB Asset 0707 370,000 480,000
currency Managerrent, etc.
Call rroney in foreign KB Bark, efc. 1.3~0.7 1,437,077 1,090,470
currencies
Subtotal 1,807,077 1,772,470
Bonds sold under repurchase agreements:
Bonds sald under General custorrers
repurchase agreements in ’ 0~3.3 14,770,125 11,424,707
BOK etc.
Korean currency
Bonds sold under Citi,
repurchase agreements in Societe Generale S.A., 3.84.7 3,680,157 4,001,267
foreign curencies etc.
Subtotal 18,450,282 15,425,974
Other borrowings:
Bills sold General custorrers, etc. 0~2.8 29,249 22,725
Deferred borrowing costs (2,576) (5,079
Total 50,456,150 46,143,154
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30. Debentures:

Details of debentures as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

ey g Lender Inter?;; rate Deczré‘;zr 31, Deceggﬁ 31,
Oebentures in Korean currency:

Oebentures Financial institutions, etc. 1.5-6.0 59,602,184 52,695,622
Subordinated bonds Financial institutions, etc. 2.1-6.2 4,116,124 4,721,124
?féfj; se:;i; value hedges (154,977) (4,811)
?gofagr%g?ir value hedges (34,520) (29,550)
Present value discount (34,464) (29,638)
Subtotal 63,494,347 57,352,747

Oebentures in Foreign currencies:
Debentures Financial institutions, etc. 0-5.8 9,381,186 7,681,170
o e e o mas
?g(fsngé;?" value hedges (137.662)|  (176,067)
Present value discount (16,467) (16,644)
Subtotal 9,318,541 7,526,864
Tota 72,812,888 64,879,611
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31. Insurance contract liabilities:

31-1 Details of insurance contract assets and insurance contract liabilities as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Life insurance

Non-life insurance

Classification Pension . ) Total
Death Health savings Variable | Subtotal | Longterm| General |Autonobile| Subtotal
Insurance contract _ _ _ _ N 20,945 _ _ 20,945 30,945
assets
:lr:;::?eqsce conract | oo me1|  940.660| 1.737,172| 1.470.884| 4817.286| 582622 73,986, 194.207| 850.855| 5,668,141
Net insurance 659,561| 940,660| 1,737,172| 1,470,884 4,817,285 542.677| 73936 194,297| 810,910| 5628,1%
contract liabilities
Reinsurance 19 277 - - 2791 1,865 44,454 o5g|  46577| 49,368
contract assets
Reinsurance
contract liabilities 7,181 7,181 87 87 7.268
Net reinsurance 19| (4,409 - - (4.390) 1,865 44,367 258| 46,490 42,100
contract assets
(December 31, 2024)
(Korean won in millions)
Life insurance Nonife insurance
Classification Pension . ) Total
Death Health savings Variable | Subtotal | Longterm| General |Autonobile| Subtotal
Insurance contract _ _ _ _ _ 05,663 _ _ 05,663 05,663
assets
:;S;lzfi‘ggeco”"ad 631,373| 815,286 1,981,795| 1,202.260| 4,630,714 655357 51,910 213402| 900,669| 5,551,383
Netinstrance 631,373| 815,286 1,981,795| 1,202,260 4,630,714 629,694 51,910 213402| 895,006| 5,505,720
contract liabilities
Reinsurance 31 4,945 - - 4976 1143 32501 1,084 34748 39,724
contract assets
Reinsurance
contract liabiliies 7645 7,645 56 2 58 7,708
Net reinsurance 31 (2,700) - - (2669 1,087 32519 1,084 34690 32,021

contract assets
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31-2 Changes in the net carrying amounts of insurance contracts issued for each

of the two years in the period ended December 31, 2025 are as follows:

(2025)

(Korean won in rrillions)

Insurance contracts other than those to
which the premium allocation approach

Insurance contracts applying
the premium allocation approach

has been applied
nglqlltles L7 L@Q 63 195 liabilities for incurred clainms
remaining coverage remaining coverage
Ossification Liabilties for Liabilties | Liabiliies for . Total
L f . Estimates .
remaining ' or remaining of the Risk
coverage, Loss incurred coverage, Loss adjustrrent for
aims h present value .
excludng | conponent C excluding cormponent of future non-financial
the loss the loss risk
cash flows
cormponent conponent
Assets 32,001 (1,577) (4,761) - - - - 25,663
Liabilities 5,105,775 73,762 106,139 158,677 6,989 91,762 8279 5,551,383
Begining balance | Ngt insurance contract
assets (liabilities) 5,073,774 75,339 110,900 158,677 6,989 91,762 8279 5,625,720
as of January 1, 2025
Insurance contracts
apolying the nodified (51,269) - - - - - | (51,269)
refrospective approach
Insurance revenue | Insurance contracts
apolying (35,772) - - - - - - (3,772
the fair value approach
Other insurance contracts (279,655) - - (293,862) - - - (573,517)
Claims and other insurance
saivics expertsés incured, - (3313 265676 - - 289451 34,460 586214
excluding any investrrent
conponents
 |Amortization of insurarnos 101,376 - - 32,680 - - - 1340
Insurance service |acauisition cash flows
expenses Changes in fulfilment
cash flows related to - - (46,598) - - (6,187) (30,663) (83,448)
liabilities for incured claims
Losses on onerous
groups of contracts and - 8,187 - - 2,708 - - 10,895
reversals of such losses
Investrment components excluded from
insurance revenue and (950,876) - 950,876 - - - - -
insurance service expenses
Premiurs received for 1,761,572 - - 301,522 - - - 2,083,004
insurance contracts issued
Insurr]a;ce acquisition (549.736) _ _ (33.000) _ | 4 s
Cash flows cash flows
incurred clains paid and
other insurance service - - (1,159812) - - (2%5,630) - (1,485,449)
expenses paid, including
investment conponents
Insurance finance Profit or loss 341 ,431 2,703 2,488 (94) (43) 1 ,959 - 348,444
income or Other conmprehensive
eXpenses ncore (257,626) - 129 - - (539) —-|  (258,036)
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Insurance contracts other than those to
which the prermium allocation approach

Insurance contracts applying
the prenium allocation approach

has been applied
L@lhﬂes s ngg I3 197 liabilities for incurred claims
remaining coverage remaining coverage
Oessification Liabilities for Liablliies | Liabilities for 4 Total
L f - Estimates .
remaining ) or renaining of the Risk
coverage, Loss incurred coverage, Loss adiustrrent for
\aims ) present value .
excluding | conponent C excluding corponent non-financial
of future )
the loss the loss risk
cash flows
conponent component
Assets 45,709 (959) (4,805) - - - - 39,945
Liabilities 5,198,928 81,897 118,854 165,917 9,654 80,815 12,076| 5,668,141
Endng belance | Ngt insurance contract
assets (liabilities) 5,153,219 82,856 123,659 165,917 9,654 80,815 12,076 5,628,1%
as of Decenber 31, 2025

(2024)
(Korean won in rrillions)
Insurance contracts other than those to .
X . . Insurance contracts applying
which the prerium allocation approach e s lessian & saEen
has been applied
L@Fx IS L'.at.)' I3 197 ligbilities for incurred clains
remaining coverage remaining coverage
Classification Liabilties for Liabllities | Liabiliies for . Tota
o f L Estimates .
remaining or remeining Risk
; =2 of the
coverage, Loss Incur coverage, Loss adiustrrent for
N 8 N present value ~ '
excludng | component cl excluding component non-financial
of future )
the loss the loss risk
cash flows
corrponent cormponent
Assets 13,963 (2,682) (3,563) - - - - 7,718
Liabilities 5,096,227 40,053 91,302 185,800 16,666 104,479 11,979| 5,546,506
Begining balance |\t insurance contract
assets (liabilities) 5,082,264 42,735 4,865 185,800 16,666 104,479 11,979| 5,538,788
as of January 1, 2024
Insurance contracts
applying the modified (56,216) - - - - - -  (56,216)
retrospective approach
Insurance revenue | Insurance contracts
applying (36,808) - - - - - - (36,808
the fair value approach
Other insurance contracts (193,499) - - (332,758 - - - (526,257)
Clairs and other insurance
SeNvios expenses ncurred, - (230 198,159 - - 43814 M35 5713932
excluding any investrrent
components
A Arrorp;ghon of insurance 60.674 _ _ 35,303 N _ _ %.067
Insurance service |acquisition cash flows
expenses Changes in fulfilment
cash flows related to - - (25,781) - - (26,513) (88,025) (90,319)
liabilities for incurred clains
Losses on onerous
groups of contracts and - 34,082 - - (9719 - - 24,367
reversals of such losses
Investrment conponents excluded from
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Insurance contracts other than those to
which the prermrium allocation approach

Insurance contracts applying
the premium allocation approach

has been applied
Ll.at.] LT ngg I3 197 liabilities for incured claims
remaining coverage remaining coverage
Classification Liabilties for Libiliies | Liabiliies for . Total
- f - Estimates .
renmaining or renmaining Risk
; of the
coverage, Loss incurred coverage, Loss adiustrrent for
: \aims 3 present value ~ ]
excluding | conponent C excluding corponent non—financial
of future )
the loss the loss . risk
conponent component
insurance revenue and (1,243,045) - 1,243,045 - - - - -
insurance service expenses
F’remurrs received fgr 1,063,238 _ - 306,001 - - - 1,569,239
insurance contracts issued
Insurr]ache acauisition (391,302) - - (35,885) - - - (427,187)
Cash flows cash flows
incurred clairs paid and
other insurance service - - (1,401,994) - - (@3770) | (1,735,764)
expenses paid, including
investment conmponents
Insurance finance Profit or loss 276,647 833 2,238 126 3B 2,870 - 282,807
incorme or Other conprehensive
EXPENses incore 311,821 - 368 - - 832 - 313,071
Assets 32,001 (1,577) (4,761) - - - - 25,663
Liabilities 5,105,775 73,762 106,139 158,677 6,989 91,762 8279 5,551,383
Endngbelance |\t insurance contract
assets (liabilities) 5,073,774 75,339 110,900 158,677 6,989 91,762 8,279 5,525,720
as of Decenber 31, 2024
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31-3 Changes in the net carrying amounts of reinsurance contracts held for

each of the two years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rrillions)
Reinsurance contracts other than those to ; .
) . ) Reinsurance contracts applying
which the premium allocation approach the orermium allocation oach
has been applied o o
U.at.] IES1es LI?F] i3 o7 Liabilities for incurmred clains
remaining coverage remeining coverage
Classification [ S Total
L|ab|||t|.e~s for Liglslfites Llatxllt{eg for Estimates ‘
remeining ] o i GUTES) remaining loes it y ?lskm f
coverage, 0SS s coverage, B [y adustrrent for
excludng | conponent excluding non-financial
nt of future .
the loss the loss risk
cash flows
cormponent cormponent
Assets (4,776) 5,825 5,070 2,542 491 28,404 2,168 39,724
Liabilities 14,932 (5,631) (1,600) 2 - - - 7,703
Begining balance | et reinsurance contract
assets (liabilities) (19,708) 11,456 6,670 2,540 491 28,404 2,168 32,021
as of January 1, 2025
Insurance contracts
applying the modified (107) - - - - - - (107)
Relnsurance refrospective approach
service expenses | Insurance contracts applying (10.806) _ _ - - - - (10,806)
the fair value approach ’ ’
Other insurance contracts (3,143) - - (39,494) - 2,8% —-| (39,743)
Claims and other reinsurance
Sevice expenses incurred S GES) 12,48 - - 22,301 1984 36232
excluding any investrrent
) corponents
Egﬁﬂ;anoe Changes in fulfilment
cash flows related to - - (1,688) - - 11,009 (130) 9,191
assets for incured clains
Recognition and reversals of 191 (2,370) _ _ 0011 _ B (238)
a loss—recovery conponent
Investrment conponents excluded from
reinsurance revenue and reinsurance - - - - - - - -
Service expenses
Prerriurs paid for B _ B _ B
reinsurance contracts held 16,005 a8 56,842
Incurred clairrs recovered
Cash flows under feinsurence conracts (3,880 - (9,837) - - (16.828) - (30549
held, including investrrent
cormponents
Other reinsurance - - (129) (780) 4 (2een - (13730)
income receipt
Reinsurance Profit or loss (724) 626 109 (82) (39 169 - 59
finance income | Other conrprehensive
OF eXpenses nCore 2,926 - 7 - - (3) - 2,930
Assets (5,449) 4,042 6,063 3,108 2,463 35,119 4,022 49,368
Liabilities 13,867 (5,135) (1,551) 87 - - - 7,268
Endng belance | et reinsurance contract
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Reinsurance contracts other than those to . .
) . . Reinsurance contracts applying
which the prermium allocation approach s
has been applied
ZElCEs ior ASIRES a7 Liabilities for incurred clainms
remaining coverage remaining coverage
OEsileel Liabilties for Liatiities | Liebilties for Estirates liez2
remaining o g remaining s of the Risk
coverage, Loss i coverage, e adjustrrent for
excludng | conponent excluding nt of future non-financial
the loss the loss et Mo risk
corponent corponent
assets (liabilities) (19,316) 9177 7,614 3,021 2,463 35,119 4,022 42,100
as of Decenrber 31, 2025
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(2024)

(Korean won in nillions)

Reinsurance contracts other than those to
which the prerrium allocation approach

Reinsurance contracts applying
the premium allocation approach

has been applied
Liabiltes for Dol Liabilties for incurred clains
remaining coverage remaining coverage
Classification il it Total
L|ab|||t|'$ for Ligsilties L|ab|||t|'e's for Estirrates .
remaining ] o TGUTES remaining ] of the y Tlsk y
coverage, 0SS Slsfis coverage, 0SS RTINS adjustren .or
excluding | component excludng | component non-financial
of future )
the loss the loss risk
cash flows
corponent conponent
Assets (2,979) 4,454 8,692 (292) 3,368 25,046 3914 42,203
Liabilities 13,214 (5,379) (1,294) 160 - - - 6,701
Begining balance |\t reinsurance contract
assets (liabilities) (16,193) 9,833 9,986 (452) 3,368 25,046 3914 35,502
as of January 1, 2024
Insurance contracts
applying the modified (1,645) 2 - - - - - (1,647)
Relnsurance retrospective approach
Service expenses Insurgnce contracts applying (9,387) @) _ _ _ _ _ (9.391)
the fair value approach
Other insurance contracts (2,503) (71) - (34,677) - 3,103 - (34,149
Clains and other reinsurance
service expenses incurred, ) 14,214 - - 20,786 2898 37,385
excluding any investrrent
) components
Egifnoe Changes in fulfirrent
cash flows related to - - (3,589) - - 3912 (4,639) (4,312)
assets for incured clains
Recognition and reversals of % 4,080 B B (2.911) B B 1.047
a loss—ecovery conponent
Investrment cormponents excluded from
reinsurance revenue and reinsurance - - - - - - - -
service expenses
Premiuns peid for 15,079 - - 37,620 - - - 5269
reinsurance contracts held
Incurred clains recovered
under reinsurance contracts
Cash flows SR (2,239) - (11,776) - - (21,569) - (35583)
held, including investrrent
components
cher relnsurance B B (2,346) a a (3.500) B (5,855)
incore receipt
Reinsurance Profit or loss 1,616 (1,874) 104 49 34 510 - 439
finance income | Other conprehensive
OF EXPeNses ncor (4,513) - 73 - - 125 - (4315
Assets (4,776) 5,825 5,070 2,542 491 28,404 2,168 39,724
Liabilities 14,932 (5,631) (1,600) 2 - - - 7,703
Endngbelance |\t reinsurance contract
assets (liabilities) (19,708) 11,456 6,670 2,540 491 28,404 2,168 32,021
as of Decenber 31, 2024
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31-4 Changes in the net carrying amounts of insurance contracts other than

those to which the premium allocation approach has been applied for each of the

two years in the period ended December 31, 2025 are as follows:

(2025)

(Korean won in millions)

Classification

Insurance contracts other than those to which the premium
allocation approach has been applied

Estimates of the

Risk adjustment

CSM

present value of for Insurance contracts Insurance contracts Other Total
future cash flows | non—financial risk applying the modified applying the fair insurance Subtotal
retrospective approach value approach contracts
Assets 51,553 (6.,466) (9,013) (487) (9,924) (19,424) 25,663
Liabilities 4,575,601 107,039 122,552 49,357 431,127 603,036 5,285,676
Begining balance Net insurance contract
assets (liabiliies) 4,524,048 113,505 131,565 49,844 441,051 622,460 5,260,013
as of January 1, 2025
Estimates that adjust CSM 136,494 (6,562) (603) 4,346 (133,675) (129,932) -
Changes that relate to Estimates that do not adjust (3.182) (556) _ _ _ _ (3.738)
) CSM
future service
c -
flects of contracts inially (591,101) 65,305 - - 53065 539,650 13,863
recognized for the year
CSM recognized in
profit or loss to reflect - - (14,589) (5,557) (56,453) (76,599) (76,599)
the transfer of services
Changes that relate to | Change in the risk adjustment
current service for non-financial risk that _ 3,509 _ _ _ _ 3,509
does not relate to future
service or past service
Experience adjustments 638,134 - - - - - 68,134
Changes'that relate to Chapges @ fulfilment (?ash flows (35.507) (11,090) _ _ _ _ (46.597)
past service relating to incurred claims
F’remlums received for 1.761,572 _ - - - - 1,761,572
insurance contracts issued
Insurance acquisition (549.736) B _ _ _ _ (549.736)
cash flows
Cash flow
incurred claims paid and
other insuranée §eNic§ (1.159.812) _ _ - - - (1,159,812)
expenses paid, including
investment components
Insurance finance Profit or loss 314,693 - 4,353 1,691 25,885 31,929 346,622
income or expenses | Other comprehensive income (257,497) - - - - - (257,497)
Assets 101,004 (8,958) (11,857) (1,046) (39,198) (52,101) 39,945
Liabilities 4,309,110 155,153 108,869 49,278 777,269 935,416 5,399,679
Ending balance Net insurance contract
assets (liabilities) 4,208,106 164,111 120,726 50,324 816,467 987,517 5,359,734

as of December 31, 2025
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(2024)

(Korean won in rillions)

Insurance contracts other than those to which the premium
allocation approach has been applied

- CSM
Classsification Estimates of the | Risk adjustment
present value of for Insurance contracts Insurance contracts Other Total
ftiire cashiflows. | non=financial risk applying the modified applying the fair insurance Subtotal
retrospective approach value approach contracts

Assets 30,924 (4,606) (8,006) (452) (10,142) (18,600) 7,718

Liabilities 4,698,434 62,419 137,108 40,872 288,749 466,729 5,227,582
Begining balance Net insurance contract

assets (liabiliies) 4,667,510 67,025 145,114 41,324 298,891 485,329 5,219,864

as of January 1, 2024

Estimates that adjust CSM 233,284 (4,555) (3,138) 11,175 (236,766) (228,729) -
Changes that relate to | -Simates that do notadjust 21,613 (e71) - - - - 21,342

) CSM

future service

Effects of contracts initially

: (438,672) 54,168 - - 399,256 399,256 14,752

recognized for the year

CSM recognized in

profit or loss to reflect - - (14,706) (3,783) (41,340) (59,829) (59,829)

the transfer of services
Changes that relate to | Change in the risk adjustment
current service for non—financial risk that _ (423) _ _ _ _ (423)

does not relate to future

service or past service

Experience adjustments 28,491 - - - - - 28,491
Changes »that relate to Chahges ih fulfilment c.ash flows (23.649) (2,439) _ _ _ _ (26.088)
past service relating to incurred claims

‘Premiums received f.0r 1.063.238 _ _ - - - 1,263,238

insurance contracts issued

Insurance acquisition (391.302) _ _ _ _ _ (391.302)

cash flows
Cash flow

incurred claims paid and

her i )

other msuran.ce §9W'C? (1,401,994) - - - - - (1,401,994)

expenses paid, including

investment components
Insurance finance Profit or loss 253,340 - 4,295 1,128 21,010 26,433 279,773
income or expenses | Other comprehensive income 312,189 - - - - - 312,189

Assets 51,553 (6,466) (9,013) (487) (9,924) (19,424) 25,663

Liabilities 4,575,601 107,039 122,552 49,357 431,127 603,036 5,285,676
Ending balance Net insurance contract

assets (liabilities) 4,524,048 113,505 131,565 49,844 441,051 622,460 5,260,013

as of December 31, 2024
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31-5 Changes in the net carrying amounts of reinsurance contracts

other than those to which the premium allocation approach has been applied for

each of the two years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in millions)
Relnsurance contracts other than those to which the premium
allocation approach has been applied
- CSM
Classification Estimates of the | Risk adjustment
present value of for Insurance contracts | Insurance contracts Other Total
future cash flows | non-financial risk applying the modified applying the fair insurance Subtotal
refrospective approach value approach contracts
Assets (21,081) 2,210 - 11,461 13,529 24,990 6,119
Liabilities 18,110 (1,268) (366) (4,519 (4,256) (9,141) 7,701
Begining balance | Net reinsurance contract
assets (liadilities) (39,191) 3,478 366 15,980 17,785 34,131 (1,582)
as of January 1, 2025
Estinates that adust CSM 4,91 (804) (54 2,165  (6,268) (4,157) -
Changes that Estimates that do not adjust (2.174) @ _ _ _ _ (2.178)
relate to CSM
future service e
Eﬁec‘[s‘ of contracts initially (1.59%) 163 _ _ 1.3% 1.3% (43
recognized for the year
CSM recognized in
profit or loss to reflect - - (52) (2,038 (2,605) (4,695) (4,695)
the transfer of services
Cnanges that Change in the risk adiustrrent
relate to L
curtent service for nonfinancial risk that _ 130 _ B B _ 130
does not relate to future
service or past service
Experience adiustrents 2,427 - - - - - 2,427
Changes that )
relate to Changes in fufirent cash flows (1,472) (215) - - - - e
. relating to incurred clains
pest service
Pr'emums paid for 16.005 _ _ _ _ _ 16,005
reinsurance contracts held
Incurred clains recovered
Cash flow under'relnsuran'oe contracts (13.717) B B B B B (13.717)
held, including investrrent
conmponents
cher reinsurance (129) _ _ - - - (129)
incorme receipt
Reinsurance Profit or loss (1,177) - 1 659 518 1,183 1
finance income o
OF EXpenses Other conprehensive income 2,933 - - - - - 2,933
Assets (14,019 1,520 271 10,600 6,284 17,155 4,656
Liabilities 19,107 (1,228) - (6,166) (4,532) (10,699) 7,181
Ending balance | gt reinsurance contract
assets (liabilities) (33,126) 2,748 27 16,766 10,816 27,853 (2,525)
as of Decerrber 31, 2025
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(2024)

(Korean won in rillions)

Classification

Relnsurance contracts other than those to which the premium

allocation approach has been applied

Estimates of the

Risk adjustment

CSM

present value of for Insurance contracts | Insurance contracts Other Total
fitire cashiflows | non=financial risk applying the modified applying the fair insurance Subtotal
retrospective approach | value approach contracts
Assets (14,529) 6,491 1,928 6,354 9,923 18,205 10,167
Liabilities 14,222 (1,085) (367) (4,544)|  (1,705) (6,616) 6,541
Begining balance |\t reinsurance contract
assets (liabilities) (28,751) 7,556 2,295 10,898 11,628 24,821 3,626
as of January 1, 2024
Estimates that adiust CSM (3,583) (3,718) (603) 5,688 2,217 7,302 1
Changes that Estimates that do not adust _ _ _ N
eldte fo CSM 4,279 32 4,311
future service [
Effects-of contracts initially (5.960) 5 a B 5,684 5,684 (231)
recognized for the year
CSM recognized in
profit or loss to reflect - - (1,351) (1) (2451) (4,723) (4,723)
the transfer of services
Cnanges that Change in the risk adiustrrent
relate to Lo
) for non—financial risk that
current service - (260) - - - - (260)
does not relate to future
service or past service
Experience adjustments 5154 - - - - - 5154
Changes that .
relate to Changes n fulfirent c.ash flows (8,408) a77) - - - - (8,585)
) relating to incured claims
past sevice
Premiums peid for 15,079 - - - - 4 1507
reinsurance contracts held
Incurred clainrs recovered
Cash flow under{ relnsgranpe contracts (14.014) _ _ _ _ - (14,014
held, including investrrent
components
cher relnsurance (2,346) a a B B B (2,346)
incore receipt
Reinsurance Profit or loss (1,201) - 25 315 707 1,047 (154)
finance income o
OF eXpenses Other conmprehensive incorme (4,440) - - - - - (4,440)
Assets (21,081) 2,210 - 11,461 13,529 24,990 6,119
Liabilities 18,110 (1,268) (366) (4,519)| (4,256) (9,141) 7,701
Endng belance |\t reinsurance contract
assets (liabilities) (39,191) 3,478 366 15,980 17,785 34,131 (1,582)

as of Decerrber 31, 2024
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31-6 Details of the insurance service results for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in nillions)
Life insurance NonHife insurance
Classification i Total
Death | Heath | "™ | Variable | subiotal | "9 | General |Automobile| Sublotal
savings term
Expected insurance claims
and expected insurance 26,045 31,551 7,101 9,100 73,797 112,500 - - 112,500 186,297
Insurance service expenses
contracts not Changes in risk adjustments (480) 1,470 315 529 1,834 4,877 - - 4,877 6,711
accounted for : ;
using the Amount of CSM recognized in 13152| 25601 8,425 75%|  s4714) 21885 - - o1em| 7659
profitor loss
premium .
allocation Recovery o ‘”SET;‘”CQ 16,101 6,606 3518 65%| 32820 68475 - - esars| 101205
approach acquisition cash flows
Others (1,244) (416) (298) (310) (2,268) (1,938) - - (1,938) (4,206)
Subtotal 53,574 64,812 19,061 23,450 160,897 205,799 - - 205,799 366,696
\nsurgnce contrgcts accounted for using the 4 _ _ _ 4 _ oa670  2isese| 281522 281506
premium allocation approach
Insurance revenue subtotal 53,578 64,812 19,061 23,450 160,901 205,79 64,670 216,852 487,321 648,222
nsurance claims and 2176 32344 7,391 8017|  e998| 195,748 - -| o748 265676
insurance service expenses
insurance Fuctuations in cash flows
contracts not - (73) 1,493 360 666 2,446| (49,042 - = (49,042) (46,59)
from occurred claims
accounted for
using the Losses on onerous contracts 1,386 9,610 (564) (7,073) 3,359 6,766 - - 6,766 10,125
premium Amortization of insurance
" 16,101 6,606 3,518 6,594 32,819 68,475 - - 68,475 101,294
allocation acquisition cash flows
approach Others (1400)| (1222 (270) @9 s3] (188 - - uss| (5280
Subtotal 38,183 48,831 10,435 7,725 105,179 220,089 - - 220,089 325,268
Insurance conracts accounted for using e (37,029) - - -l @9 -| eser0| 232987| 20607| 262578
premium allocation approach
Insurance expenses subtotal 1,159 48,831 10,435 7,725 63,150 220,089 66,670 232,937 519,696 587,846
. Accrued reinsurance claims 33 8,778 - - 8,811 2,540 - - 2,540 11,351
Reinsurance
contracts not Fluctuations in cash flows @1 (141) - - (16|  (1,528) - - ase)| (68
accounted for from occurred claims
using the premium | Others 13 (1,775) - - (782 109 - - 109 (1,659
llocati h
allocation approac Subtotal 25 6.86 - -l essr 1123 - -l 11| 800
Relngurance cqntacts accounted for using the _ _ _ _ _ _ 37,335 (160) 37175 37175
premium allocation approach
Reinsurance revenue subtotal 25 6,862 - - 6,887 1,123 37,335 (160) 38,298 45,185
Expected reinsurance claims 14 9,350 - - 9,364 1,389 - - 1,389 10,753
Reinsurance Changes in risk adjustments - 122 - - 122 37 - - 37 159
contracts not N 3
accounted for Amount of CSM recognized in 3 3,676 - - 3679 1015 - - 1015 4,694
) . profitor loss
using the premium
allocation approach | Others 8 (727) - - (719) (831) - - (831) (1,550)
Subtotal 25 12,421 - - 12,446 1,610 - - 1,610 14,056
Relngurance cgntracts accounted for using the _ _ _ _ _ _ 35,750 850 36,600 36,600
premium allocation approach
Reinsurance expenses subtotal 25 12,421 - - 12,446 1,610 35,750 850 38,210 50,656
Net insurance gain (loss) 52,419 10,422 8,626 15,725 87,192 (14,777) (415) (17,095) (82,287) 54,905
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(2024)

(Korean won in nillions)

Life insurance

Indemnity insurance

Classification i Total
Death | Healh | """ | Variable | Subotal | "9 | General |Automobile| Subtotal
savings term
Expected insurance claims
and expected insurance 23,891 25,531 8,854 6,027 64,303 90,714 - - 90,714 155,017
Insurance service expenses
contracts not Changes in risk adjustments 1,367 1,710 555 82 3,714 3,203 - - 3,203 6,917
accounted for ; ;
using the Amount of CSM recognized in 15151 12,088 9,187 3533 30850 19972 - - 19972| 59831
profitor loss
premium -
allocation Recovery ofinsurance 12578 2,096 3.271 2510] 20455 39,998 - - 099 6045
approach acquisition cash flows
Others 3,410 2,613 (133) 426 6,316 (2,011) - - (2,011) 4,305
Subtotal 56,397 43,988 21,684 12,578 134,647 151,876 - - 151,876 286,523
\nsurgnce conhficts accounted for using the (265) B B B (265) B 50,571 260,305 319.876 319611
premium allocation approach
Insurance revenue subtotal 56,132 43,988 21,684 12,578 134,382 151,876 59,571 260,305 471,752 606,134
nsurance clairms ana 10474 22988 7887  6889|  57.23| 14092 - - 9t 198159
insurance service expenses
insurance Auctuations in cash flows
contracts not ) 144 44 3 362 643|  (26,423) - - (26423)|  (25,780)
from occurred claims
accounted for
using the Losses on onerous contracts 9,001 4,704 4,953 10,994 29,652 4,430 - - 4,430 34,082
premium Amortization of insurance
! 12, 2, 271 2, 20, ,2 - - ,2 ,67.
allocation acquisiton cash fows 578 096 3 510 0,455 40,218 40,218 60,673
approach
PP Others (632) (©28) (404) @] (2369 - - - - (2389
Subtotal 40,565 28,904 15,780 20,373 105,622 159,146 - - 159,146 264,768
\nsurgnce contgcts accounted for using the (25.200) _ _ - (25209 _ aoso|  o6813|  312405| 287216
premium allocation approach
Insurance expenses subtotal 15,356 28,904 15,780 20,373 80,413 159,146 44,289 268,136 471,571 551,984
) Accrued reinsurance claims 122 9,400 - - 9,522 4,205 - - 4,205 13,727
Reinsurance
contracts not Auctuatons in cash flows ) - - 0| G - - @3] (3585)
accounted for from occurred claims
using the premium | Oters 23 4314 - - 4,337 (200) - - (200) 4,137
llocati h
allocation approac Subtotal 145] 13404 - - 13639 640 - - o] 14279
Relngurance cgntracts accounted for using the B _ _ _ _ _ 18521 1520 20,041 20,041
premium allocation approach
Reinsurance revenue subtotal 145 13,494 - - 13,639 640 18,521 1,520 20,681 34,320
Expected reinsurance claims 83 8,777 - - 8,865 926 - - 926 9,791
Reinsurance Changes in risk adjustments 2 366 - - 38 65 - - 65 433
contracts not - K
accounted for Amount of GSM recognized in 2 2,456 - - 2,458 2,066 - - 2,066 4,724
. . profitor loss
using the premium
allocation approach | Others 28 (821) - - (793) (543) - - (543) (1,336)
Subtotal 120 10,778 - - 10,898 2,714 - - 2,714 13,612
Re|n§urance cgntacts accounted for using the _ _ _ _ _ _ 20,792 780 31,574 31,574
premium allocation approach
Reinsurance expenses subtotal 120 10,778 - - 10,898 2,714 30,792 782 34,288 45,186
Netinsurance gains and losses 40,801 17,800 5,904 (7,795) 56,710 (9,344) 3,011 (7,093) (13,426) 43,284
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31-7 As of December 31, 2025 and 2024, the effect on the statement of financial

position separately for insurance contracts issued and reinsurance contracts held

other than those to which the premium allocation approach has been applied that

are initially recognized as of December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in rillions)

Insurance contracts initially recognized for Insurance contracts issued Reinsurance

the year ended Decermber 31, 2025 Non-onerous | Onerous Total contracts held
Estimate of present value of future cash inflows 4,156,509| 268,226| 4,424,735 17,276
Estimate of present value of future cash outflows (3,555,160) | (278,474)| (3,833,634) (18,868)
Eiiﬁigﬂgf;gviﬁi;‘;g;“;sﬁxgmm’ (2,985,657)| (220,887)| (3,156,544) (18,868)
Estimates of insurance acaquisition cash flows (619,503)| (57,587)|  (677,090) -
Risk adjustrent for non—financial risk (61,690) (3,615) (65,305) 163
CsSM (539,659) - (539,6%9) 1,386
Total - (13863) (13,863) (43)

(December 31, 2024)

(Korean won in millions)

Insurance contracts initially recognized for Insurance contracts issued Reinsurance

the year ended Decerrber 31, 2024 Non-onerous | Onerous Total contracts held
Estimate of present value of future cash inflows 2912583| 316,39 3,228,982 29,765
Estimate of present value of future cash outflows (2,463,477)| (326,833)| (2,790,310) (85,725)
e e e
Estirates of insurance acaquisition cash flows (452,112)|  (56,190)|  (508,302) -
Risk adjustrment for non—financial risk (49,850) (4,318) (54,168) 45
CSM (399,256) - (399,256) 5,684
Total - (14,752) (14,752) (231)
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31-8 Details of when the CSM of insurance contracts issued and reinsurance
contracts held other than those to which the premium allocation approach has

been applied is expected to be in profit or loss in future years as of December 31,
2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rrillions)

With 3 After 3nonth | After 1 year | After 2 years | After S3years | After 4years | After 5years After
Classification ronths | but no later | ~ but no later | ~but no later | ~but no later | ~ but no later | ~ but no later 10 vears Total
than 1 year | than2years | than3years | than4yeass | than5years | than 10 years J
Insurance contracts issued | 19,878 53,931 63,058 52,809 47,029 40,545 152,516 557,751 987,517
Reinsurance contracts held 496 1,380 1,652 1,252 977 930 4,025 17,141 27,853

(December 31, 2024)

(Korean won in rrillions)

With 3 After 3month | After 1 year | After 2 years | After 3years | After 4years | After 5 years After
Classification months | but no later | ~ but no later | ~but no later | ~but no later | ~ but no later | ~ but no later o Total
than 1 year | than2years | than3years | than4yeas | than5years | than 10 years

Insurance contracts issued | 12,857 36,861 43,137 36,586 31,594 28,133 103,142 330,150, 622,460
Reinsurance contracts held 468 1,407 1,359 1,167 1,107 1,057 5028 22,538| 34,131
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31-9 The composition of the underlying items and their fair values of contracts

with direct participation features as of December 31, 2025 and 2024 is as

follows:

(December 31, 2025)

(Korean won in rillions)

Classification Fair value
Listed stocks 296,7%
Cash and due from banks 102,484
Beneficiary certificates 299,049
Securities denorrinated in foreign curencies 566,324
Others 119,113
Total 1,383,766

(December 31, 2024)

(Korean won in rillions)

Classification Fair value
Listed stocks 119,017
Cash and due from banks 20,712
Beneficiary certificates 267,260
Securities denonrinated in foreign currencies 460,090
Others 146,176
Total 1,083,255
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31-10 The effect of reclassification of the financial instruments due to new

assessment for business model as of December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in rillions)

Category of financial

Decenber 31, 2025

Decermber 31, 2024

assets After

Before business modkl Before After Before After
business model | reassessent business nocel business nodel business nodel business nodel

reassessment reassessnent reassessnent reassessnent reassessnent
Financial assefs Financial assets
measured 1,124,049 1,124,038
. measured at FVOC

at amortized cost
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31-11 Details of the net other insurance contract financial income for each of the

two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Net investrent operating income
Interest incorre 153,308 142,736
Other investrrent incorre 9,536 141,816
Gain (loss) on valuation of financial assets 109,607 (7,946)
Gain on disposal of financial assets 86,280 20,913
Investrrent income recognized in other commprehensive incone (loss) (306,273) 133,058
Subtotal (A) 52,458 430,577
Net insurance finance incorre
gfrw(;a(;gsasnllr;lg; ;?]irf;/iﬁz ;)f the underlying items of contracts with (213.381) (147 554)
Amount recognized in profit or loss as a result of risk mitigation for contracts B B
with direct participation features
Interest incorre (loss) (135,261) (167,862)
Foreign exchange effect 559 (2,466)
Other corrprehensive incorre reclassified to _ _
profit or loss
The effect of changes in discount rate and financial assunmption 189,361 (198,317)
Subtotal (B) (158,722 (516,199
Net reinsurance finance incorre
Interest incorre 390 304
Effect of changes in non—performance risk of reinsurers (82) 7
Foreign exchange effect (249) 128
The effect of changes in discount rate and financial assunption 2,148 (3,173)
Subtotal (C) 2,207 (2,734)
Totel (O=ABHC) (104,057) (88,356)
Finance income recognized in profit or loss (E) 10,346 15,152
Finance income recognized in other cormorehensive incorre (loss) (F) (114,403 (103,508)
Total (GFD=E+F) (104,057) (88,356)
Net insurance finance incorre (loss)
Insurance finance incone recognized in profit or loss (348,444) (282,806)
Insurance finance incone recognized in other conprehensive incorre (loss) 189,722 (233,33
Total (H=B) (158,722) (516,199
Net reinsurance finance incorre (loss)
lF;zigsurance finance incore recognized in profit or 59 439
Reinsurance finance income recognized in other cormprehensive incomre (loss) 2,148 (3,173
Total (I=C) 2,207 (2,734)
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31-12 Summarized financial information

The insurance subsidiaries held by the Group are Hana Life Insurance Co.,Ltd.

and Hana Insurance Co., Ltd. Details of the summarized financial information of
Hana Life Insurance Co., Ltd. and Hana Insurance Co., Ltd. as of December 31,
2025 and December 31, 2024, and for the years ended December 31, 2025 and

December 31, 2024 are as follows.

(Hana Life Insurance Co., Ltd.)

Operating income for the the current period amounts to W18.9 billion,
comprising insurance income of W34.7 billion and investment

loss of W 15.8 billion, respectively. On the other hand, corporate income tax
expenses amounted to W 3.2 billion, respectively. Net income for the year ended
December 31, 2025 is W 15.3 billion, derived by deducting non—-operating loss

and corporate income tax expense from operating income.

Insurance income was mainly attributable to a difference between actual and
expectation of W(2.4) billion in insurance claims and W 6.5 billion in maintenance
expenses, respectively. Total contractual service margin amounted to W707.3
billion, of which W54.7 billion(7.7%) was amortized and recognized as revenue.
Total risk adjustment amounted to W 106.1 billion, of which W 1.8 billion (1.7%)
was amortized and recognized as revenue. The main components of investment
income were losses on insurance finance of W331.1 billion, interest and dividend
income of W 154.6 billion, gains on disposal of financial instruments of W82.9
billion, gains on derivative transactions of W 1.5 billion and fair value gains on

financial assets at FVTPL of W 130.7 billion, respectively.

Total assets amounts to W 7,000 billion, of which investment assets are

W 6,800 billion. Investment assets comprise bonds of W 3,100 billion, beneficiary
certificates of W 1,200 billion, loans of W688.6 billion, overseas beneficiary
certificates of W566.3 billion, cash and deposits of W459.2 billion, stocks of
W298.8 billion and overseas bonds of W258.7 billion, respectively.

268



Key changes in assets are an decrease of W 131.3 billion in Cash and due from
banks and an increase of W 361 billion in financial assets

measured at FVOCI, respectively.

Insurance liabilities consist of the best estimate liabilities of W 3,900 billion,

risk adjustment of W106.1 billion and contractual service margin of W707.3
billion, respectively. Key change in the best estimate liabilities for the year ended
December 31, 2025, compared to the year ended December 31, 2024, was the
claims ratio of W63.2 billion. The discount rate as an economic

assumption, ranged from 2.79% to 6.65%.

The main drivers of changes in the contractual service margin were new
contracts of W 389 billion, changes in assumption of W(62.2) billion, changes in

volume W50.7 billion and amortization of W(53.8) billion, respectively.
Total equity amounts to W486.6 billion, comprising capital stock of W299.6

billion, capital surplus of W289.3 billion, retained earnings of W86 billion and

accumulated other comprehensive income of W(367.8) billion, respectively.
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(Hana Insurance Co., Ltd.)

Operating loss for the year ended December 31, 2025 amounts to

W57.9 billion, comprising insurance loss of W61.2 billion and investment income
of W 3.3 hillion, respectively. On the other hand, non-operating loss amounts

to W 2.1 billion. Operating loss is mainly attributable to a temporary increase in
operating expenses due to a shift in the business structure toward long—term
insurance. In sum, net loss for the year ended December 31, 2025 is

W47 billion, after deducting non—operating loss from the operating loss.

Insurance loss was mainly attributable to a difference between actual and
expectation of W(35.12) billion in insurance claims and W0.92 billion in operating
expenses, respectively. Total contractual service margin amounted to W280.2

billion, of which W21.9 billion(7.8% ) was amortized and recognized as revenue.

Total risk adjustment amounted to W53.4 billion, of which W4.9 billion(9.1%)
was amortized and recognized as revenue. The main components of investment
income were interest income of W25.6 billion, dividend income of W 19.7 billion,
fee income of W5.3 billion, gains on disposal of financial instruments of W1.2
billion, insurance finance expenses of W 17.4 billion and amortization of intangible

assets of W23.8 billion, respectively.

Total assets amounts to W2,626.2 billion, of which investment assets are
W 2,409.3 billion. Investment assets comprise bonds of W1,153.7 billion,
beneficiary certificates of W441.2 billion, loans of W492.1 billion, respectively.

Key changes in assets are mainly attributable to an increase in investment

ssets resulting from increase in retirement pension assets under management.

Insurance liabilities consist of the best estimate liabilities of W 159.3 billion,
risk adjustment of W53.4 billion and contractual service margin of W280.2
billion, respectively. Key change in the best estimate liabilities for the year ended

December 31, 2025, compared to for the year ended December 31, 2024, was
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the claims ratio of W(19.2) billion under actuarial assumptions. The

discount rate as an economic assumption, ranged from 2.79% to 4.59%.

The main drivers of changes in the contractual service margin were new
contracts of W 150.6 billion, changes in assumption of W4.5 billion, changes in

volume W (19.7) billion and amortization of W(21.9) billion, respectively.

Total equity amounts to W568.9 billion, comprising capital stock of W761.1
billion, hybrid equity securities of W 100 billion, accumulated deficit of

W(230.3) billion and accumulated other comprehensive income of W (33.1) billion,
respectively. The change in accumulated deficit was attributable to the net loss
for the year ended December 31, 2025, while the change in accumulated

other comprehensive income was mainly due to changes in the valuation of
financial assets and the changes in the discount rate applied to insurance

liabilities, resulting from interest rate changes.
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31-13 Insurance liabilities by measurement model and portfolio

The insurance subsidiaries held by the Group are Hana Life Insurance Co., Ltd.

and Hana Insurance Co., Ltd. Insurance liabilities by measurement model and

portfolio for Hana Life Insurance Co., Ltd. and Hana Insurance Co., Ltd. as of
December 31, 2025 and December 31, 2024 are as follows.

(Hana Life Insurance Co.,Ltd.)

(December 31, 2025)

(Korean won in rillions)

General Measurerrent Mode! ("GMM") Variadle Fee Approach ("VFA") Prerrium
Ossification Portiolio Fulfirrent =y Contractual | Fufirent . Contractual | allocation
cash flows adjustrent | SSVice margin cash flows adjustrent | SeVice merain aﬁff Oa(fh
("FCF") ("CSM") ("FCF") ("Csm) ('PAAY)
Non—participating tem life insurance 307,028 51,779 287,305 - - - -
Non—Par Non—participating health insurance 588,543 38,328 313,651 - - - -
Non—participating pension savings 284,730 2,272 3,248 - - - -
Variable termlife insurance 4,409 137 285 - - - -
Indirect-Par | Non—participating pension savings 1,301,242 6,374 44,508 - - - -
Investrrent-inked pension savings 56,592 167 1,989 - - - -
Direct—Par | Variable pension savings - - - 1,387,179 7,072 56,241 -
General - - - - - - 5)
Total 2,542,544 99,057 651,076 1,387,179 7,072 56,241 5
(*) The figures are liabilities for the remaining coverage from direct insurance.
(December 31, 2024)
(Korean won in rillions)
General Measurenent Model ("GMM") Variable Fee Approach ("VFA') Premium
lassification Portiolio Fulfilment Fisk Contractual | Fulfilrent _— Contractual | allocation
cash flows adiustrent sevice margin | cash flows T service margin ap"proaﬁh
("FCF") ("Csm) ("FCF") ("Csm) ('PAA)
Non—participating term life insurance 404,270 37,146 180,842 - - - -
Non—Par Non—participating health insurance 608,298 19,611 183,558 - - - -
Non—participating pension savings 281,608 2,175 9,242 - - - -
Varigble term life insurance 3,811 135 440 - - - -
Indirect-Par | Non—participating pension savings 1,538,830 5,3% 34,943 - - - -
Investrrent-linked pension savings 64,331 163 1,533 - - - -
Direct-Par | Variable pension savings - - - 1,149,804 4,348 28,398 -
General - - - - - - (12)
Total 2,901,198 64,586 410,558 1,149,804 4,348 28,398 (12)

(*) The figures are liabilities for the remaining coverage from direct insurance.
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(Hana Insurance Co., Ltd.)

(December 31, 2025)

(Korean won in rrillions)

General Measurerrent Model ("GMM") Variable Fee Approach ("VFA') Premium
Product |y csification Portiolio Fulfirent = Contractual | Fufiment - Contractual allocation
type cash flows s sevice margin| cash flows T sewvice margin a?proash
("FCF") ("CSM") ("FCF") ("Csm) ('PAAY)
Long Non—Par | Non—participating accident (129,340) 22,217 166,114 - - - -
~tem Non—perticipating sickness (46,477) 4,083 31,983 - = - -
Non-participating property 2,283 20 - - - - -
Participating pension savings 33,859 26 350 - - - -
Non—participating pension savings 236,501 90 49 - - - -
Indirect-Par | Non—participating accident (146,860) 21,074 48,871 - - - -
Non—participating sickness (59,209 4,753 20,168 - - - -
Non—participating property 2,679 365 2,954 - - - -
Participating pension savings 19,730 18 2,481 - - - -
Non-participating pension savings 245,663 737 6,953 - - - -
Non—participating other 459 34 325 - - - -
Genera - - - - - - 28,006
Autorrobile - - - - - - 150,139
Total 159,288 53,417 280,198 - - - 178,145

(*) The figures are liabilities for the remaining coverage from direct insurance.

(December 31, 2024)

(Korean won in millions)

General Measurerrent Model ("GMM") Variable Fee Approach ("VFA") Premium
Product | < ification Portiolio Fulfilment — Contractual | Fufiment . Contractual allocation
type cash flows e service margin | cash flows s service margin a?proafh
('FCF) ('csM) ('FCF) ('CSM) ("PAN)
Long Nor—Par | Non—participating accident (34,472 14,580 108,319 - - - -
~tem Non—perticipating sickness (4,553) 958 4,561 - - - -
Non—participating property 2,224 20 13 - - - -
Participating pension savings 35,247 32 - - - - -
Non—participating pension savings 252,205 76 13 - - - -
Indirect-Par | Non—participating accident (93,187) 17,019 41,673 - - - -
Non—participating sickness (51,643) 5,390 14,863 - - - -
Non—participating property 2,588 267 2,784 - - - -
Participating pension savings 19,430 20 2,517 - - - -
Non-participating pension savings 239,462 733 8,341 - - - -
Non-participating other 280 39 419 - - - -
Genera - - - - - - 21,434
Autorobile - - - - - - 148,850
Total 367,581 39,134 183,503 - - - 170,284

(*) The figures are liabilities for the remaining coverage from direct insurance.
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31-14 Risk management of Hana Life Insurance

31-14-1 Capital management

Hana Life Insurance assesses capital adequacy based on the RBC standards.

The RBC ratio measured in accordance with the RBC standards is an indicator of
the risk—based capital adequacy of insurance companies and includes insurance

risk, interest rate risk, market risk, credit risk, and operational risk.

To mitigate the sharp fluctuation in the solvency ratio caused by the change in
the solvency regulation implemented in 2023(from RBC to K-ICS), the finanacial
authorities have allowed certain aspects of the K-ICS standard to be eased
('transition measures') until a maximum of 2032. Hana Life Insurance has applied

transition measures to certain optional items.

The Financial Supervisory Service requires insurance companies to maintain the
RBC ratio of 100% or higher, so Hana Life Insurance is making efforts to
continuously generate profits and operate a stable asset portfolio to improve

capital adequacy.

31-14-2 Insurance risk

Insurance risk is a risk that arises in connection with the underwriting of
insurance contracts and payment of claims, which are the core business of
insurance companies. Insurance risk refers to the insurance price risk that may
result in loss or change in profit or loss due to the difference between the
expected risk rate (premium received from the policyholder) applied when
calculating the insurance premium and the actual risk rate (actual loss amount

incurred).
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31-14-2-1 Measurement of insurance risk

The insurance risk amount is measured using shock scenario methodology. The

shock scenario method is a method of calculating the amount of change in net

asset value and profit or loss when applying a scenario in which the basic

assumptions(loss ratio, surrender ratio, expense ratio, etc.) used for market

valuation of assets or liabilities change.

Rate
Classification| Assunmption & Indicator Reference Note
Decerrber 31, 2025 Decerrber 31, 2024
. . ex perience Risk of Death, longevity,
L X .0? .09 .09 o
0ss ratio assurrption statistics 35.0~347.0% 39.0%~197.0% disabllty/dsease
Surender ratio assurmption | &< PeNence 0.0~39.9% 0.0%-439% | Risk of cancellation
statistics
143~105,860 5~172,655
Acausition experience (by nurrber) (by nurrber)
cost statistics 2.06~127.33% 1.13~96.99
(by arrount) (by anmount)
65~71,708 108~724,045
Operating |Maintenance|  experience (by nurrber) (by nurrber)
expense expense statistics 0.03~33.355% 0.04~45.91 ! )
(atio (by armount) (by armount) Risk of operating expense
; assunmtion Qi .
foe I 1.85~5.84% 1.47%-6.40%
assunptions : statistics ’ e : e
expense
Target Inflation
Inflation | ratio(Bank of Korea 2.00% 2.00%
)
Withdrawal | &POeNee 0.0~1.06% 0.0%~1.02%
statistics
Addtions |~ ZPerence 0.0~65.30% 0.0%-65.21%
Consurrer statistics '
bohavior | | - Consurrer behavior, etc.
nsurance |- experience 0.10~19.68% 0.08%4.43%
policy loan statistics
renewal expenence 80.66-99.80% 90.60%-90.80%
statistics
(Stochastic) (Stochastic)
Published . —1.82%~16.76% —1.66%~14.64%
interest rate Provided by FSS (Deterrrinistic) (Deterministic)
2.74%3.82% 2.60%-3.94%
(Stochastic) (Stochastic) )
_ rterest | Disoount | oo | ~481%26.16% ~4.79%-22.38% :{:}iﬁ”ﬁ}oﬁggg ;ZEL%W d”;gﬂf
Indicator of rate rate (Deterrinistic) (Deterrrinistic) ot
financiel 2.79%4.59% 2.31%4.55%
merket - -
Discount (Stochastic) (Stochastic)
rate(foreign | Provided by FSS ~8.60%-70.87% 7 45%-60.22%
curency) (Deterministic) (Determrinistic)
3.62%~6.65% 3.8%6.38%
Stock price 605.98 317.82 KOSPI200
Foreign exchange rate 1434.90 1,470.0 USD exchange rate
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31-14-2-2 Insurance risk management method

Hana Life Insurance Co.,Ltd. sets limits to manage life insurance risk and
long—-term non-life insurance risk, monitors and analyzes compliance with the

limits, and reports them to the Risk Management Committee on a regular basis.

30-14-2-3 Internal capital adequacy assessment and management procedures

Hana Life Insurance Co.,Ltd. establishes an annual business plan that includes
internal capital adequacy assessment and management procedures, asset and
liability portfolio management plan, and expected solvency ratio, etc. Hana Life
Insurance Co.,Ltd. sets a total risk limit to withstand various risks such as
market, credit, insurance and, operational risks with risk—based capital. In
addition, Hana Life Insurance Co.,Ltd. sets and manages separate management in

dicators for each risk to comply with risk limits.
Hana Life Insurance Co.,Ltd. measures these risks on a monthly or quarterly

basis, and monitors and analyzes whether limits are being complied with, and

reports the risks to the Risk Management Committee on a regular basis.
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31-14-2-4 The exposures to insurance risk as of December 31, 2025 and 2024

are as follows:

(Korean won in millions)

Classification

Decenber 31, 2025

Decenrer 31, 2024

Insurance
contracts issued

Reinsurance
contracts held

Insurance
contracts issued

Reinsurance
contracts held

Insurance contract liabilities

Non—participating life insurance 659,332 - 630,979 -
.I\bn—pamcnpatmg health 949,669 _ 815.286 _
insurance
Qeﬁned contribution pension 090,955 : 093,061 _
insurance
Non-particicating pension 1,378,177 - 1,612,505 -
savings insurance
Non—participating pension
savings insurance 4,790 - 5,521 -
(foreign currency)
Asget—imked pension 63.949 a 70,708 _
savings insurance
Variable lifetime insurance 4,883 - 4,433 -
}/anable annuity savings 083,36 3 080,087 _
insurance (general account)
Yarlatie annuity savings 1.177.631 3 900,321 a
insurance
Yarlatie annur[y' savings 5,046 3 8,418 :
insurance (foreign curency)
Group insurance 229 - 34 -
Sub Total 4,817,287 - 4,630,713 -
Reinsurance contract liabilities
KoreanRe?2 - 7,182 - 7,645
Sub total - 7,182 - 7,645
Total 4,817,287 7,182 4,630,713 7,645
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31-14-2-5 Sensitivity of insurance risks

(2025)
(Korean won in rillions)
, Base anmount Base anount after change Profit and capital impact(before tax)
Insurance Risk ;
Profit and loss Other Conprehensive Incomre
Insurance ) Insurance - - - -
Fulfillment cortract Fulfillrent contract | Before reflecting | After reflecting | Before reflecting | After reflecting
QOlassification Sensetivity | Cashflow -, Cashflow magn | thereinsurance | the reinsurance | the reinsurance | the reinsurance
effect effect effect effect
Mortalty rate '””gazs;f by 8og2|  (7.80) (169 (243) © 3
Disability and ||Ingss increased by 18.850 (17.713) (2,308) (1.926) 867 789
(fixed conpensation) 3.40%
Surender rale increased by 83,155  (79,275) (5,636) (5,615) 1,742 1,735
(increase) 9.16% 4,113,124 700,917
Surrender rate decreased by (80.985)| 67,419 4316 4,291 (1,722) (1,725)
(decrease) 9.16%
Expense '”Crsag;f oy 1550|  (13.468) (2,370) (2,140) 13 13
Expense (infliation) 0.26%p 9,330 (7,431) (1,978 (1,832 (117 (117
(2024)
(Korean won in nillions)
, Base amount Base anmount after change Profit and capital inpact(before tax)
Insurance Risk -
Contractual oo Profit and loss Other Comprehensive Income
ntra
Fuffillnrent ' Fufilrent | = | Before reflecting | After reflecting | Before reflecting | After reflecting
Classification Sensetivity Cashflow Se'Vl(?e Cashfiow margin the reinsurance | the reinsurance | the reinsurance | the reinsurance
margn effect effect effect effect
Mortalty rate '”Crga;;f oy 475 (4209) 108 0 (689) (622)
Disability and illness increased by
(fixed compensatior) 3.40% 10,339 (9,524) (971) (619) (246) (196)
Surends rate increased by 50227 (5369) (3812) (3680) 7,162 7.346
(increase) 9.16% 4,207,668 405,714
Surrender rate decreased by
(decrease) 9.16% (55,865) 59,461 3,857 3,740 (7,137) (7,330)
increased by
Expense 11,937 (9,882) (1,650) (1,382) (673) (673)
2.62%
Expense (infliation) 0.26%0 7,301 (5,500) (1,183) (1,016) (786) (785)

278




31-14-2-6 Sensitivity of market risks

(2025)
(Korean won in rrillions)
Meaket Risk Profit and loss (*) Other Cormprehensive Income
Clssiieaion | Serasidy Financial Insurance Reinsurance Financial Insurance Reinsurance
assets contracts contracts assets contracts contracts
':ggf;sed oy (61,300) 5,540 (1,279) (413,141) 623,23 5,200
Interest rate = ”
1 ngpase oy 61,320 (10,833) 0,284 413,141 (763,470) (6,446)
. increased by 20,857 (592) - - (14) -
Foreign 100 won
SXCRENGS 219 | decreased by (20,857) 59 - - 14 -
100 won '
 |oreasedby 92,971 (102,332) 97 - - -
Stock price | 10%
index
?gf/reased by (92.971) 102,273 (97) - - -

(*) The amount is presented before deduction of the related income tax effects.

(2024)
(Korean won in millions)
Maket Risk Profit and loss () Other Commprehensive Incomre
Clasiiaon | Sarasiiiy Financial Insurance Reinsurance Financial Insurance Reinsurance
assets contracts contracts assets contracts contracts
'{‘ggffed oy (43,59%) 7.914 (1,916 (356,790) 442,465 6,240
Interest rate
?ggfpased by 435% (9,710) 2072 670 (534999 (7.571)
, Increased by 32 (844) - 8,43 (18) -
Foreign 100 won
excrange ate | decreased by (342) 844 - (8,430) 18 -
100 won ’
 |Toreasedby 83,866 (83,356) (65) - - 1
Stock price | 10%
index decreased by (83,866) 8309 68 - - (1)
10% ’ ’

(*) The amount is presented before deduction of the related income tax effects.
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31-14-2-7 Insurance claims development

(2025)
(Korean won in rrillions)
Successive accident year
Accident year Total
1st year 2nd year 3rd year 4th year 5th year
;fjnteztfiﬁe;;ghe undscourted 78145 16570 2183 o8 69 9857
2021 15,851 3,524 428 287 43 20,133
2022 16,851 4,069 3% 178 - 21,493
2023 15,017 3,317 473 - - 18,807
2024 12,916 2,056 - - - 14,972
2025 17,510 - - - - 17,510
Cumulative paynrents to date 78,145 12,966 1,296 465 43 92,915
Oifference by year - 3,604 887 517 656 5,664
Effect of discounting (67)
Risk adjustrrent for non—financial risk 825
Qlains payable and related liabilities 67,700
Liability for incurred clains 74,122
(2024)
(Korean won in nrillions)
pocident year Successive accident year T
1st year 2nd year 3rd year 4th year Bth year
Ssjnfzgﬁe;;ghe undscourted 73605 15775 1,929 96 746) 92,981
2020 13,362 2,551 373 184 67 16,537
2021 15,847 3,524 428 287 - 20,086
2022 16,847 4,065 395 - - 21,307
2023 14,998 3,309 - - - 18,307
2024 12,571 - - - - 12,571
Currulative paynrents to date 73,625 13,449 1,196 471 67 88,808
Difference by year - 2,326 733 435 679 4173
Effect of discounting (155)
Risk adjustrrent for non—financial risk 530
Clains payable and related liabilities 67,224
Liability for incurred clains 71,832
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31-14-3 Details of credit rating of reinsurance contract assets of Hana Life

Insurance as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Credti ratings of reinsurers
Classification - Total
AAA A~ AA | Ab~ A BBB+ ~ BB | Below BB+
B- and unrated
Reinsurance 16868 (6259) - - (439
contract assets

(December 31, 2024)

(Korean won in rillions)

Credti ratings of reinsurers

Classification

A+~ PA-

A~ A

BBB+~ BB
B_

Below BB+
and unrated

Total

Reinsurance
contract assets

4,033

(6,702)

(2.669)
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31-14-4 Maturity of insurance contracts issued and reinsurance contracts held

As of December 31, 2025 and 2024, the remaining maturity of Hana Life
Insurance's insurance contracts issued and reinsurance contracts held other than
those to which the premium allocation approach has been applied, is summarized

as follows:

(December 31, 2025)

(Korean won in mrillions)

Within After 1 year | After 2 years | After 3 years | After 4 years
Classification iy ~ but no later | ~ but no later | ~ but no later | ~ but no later | After 5 years Total
than 2 years | than 3 years | than 4 years | than 5 years

Insurance contract liabilities (244,249) (@731)|  (36,158)|  (267,028) 13,33 12,824,057 11,846,206
Non—participating life insurance (337,379 (384,312) (379,226) (316,258) (264,074) 6,122,707| 4,441,458
Non-participating health (070608)|  (087.488)|  (267,347)|  (165,676) 77,755 3991245 3.077.881
Insurance
Dfined contition pension (1,782) 262,035 (9,722) (5,970) (5,256) 116,508 355,898
INsurance
Non-participating pension 113,100 123,685 119,325 98,223 9,104| 1,432,059  1,985,49%
savings Insurance
Non—participating pension
savings insurance 609 479 286 297 276 4,076 6,023
(foreign currency)
Asset-inked pension 7,855 6,422 5,475 4,623 4,721 57,214 86,310
savings Insurance
Variable lifetime insurance (10) 35 58 78 N9 9,316 9,576
Variable annuity savings 47,061 36,619 30,811 04,866 o1,199| 21885 379,408
Insurance (gerleraJ account)
Variable annuity savings 195,807 148,353 113,926 R.477 78,980 869,50 1,499,133
Insurance
Variable annuity savings 1,09 441 057 312 531 D 404 5,041
insurance (foreign currency)

Reinsurance contract liabilities 433 444 469 503 531 52,900 55,280
KoreanRe2 433 444 469 503 531 52,900 55,280
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(December 31, 2024)

(Korean won in millions)

Within After 1 year | After 2 years | After 3 years | After 4 years
Classification e ~ but no later | ~ but no later | ~ but no later | ~ but no later | After 5 years Total
than 2 years | than 3 years | than 4 years | than 5 years

Insurance contract liabilities 69,164 (65,393) 170,499 (129,510) (2,726) 9,359,536| 9,401,570
Non—participating life insurance (189,801) (225,590) (234,829 (246,963) (182,431) 4,285816| 3,206,202
Non-perticipating health (46017 (115010 (97868  (89727)|  (9298) 23895 1929081
Insurance
Defined contibion pension (6,657) (417) 056,871 (11,329) (7,754) 141,402 372,160
Insurance
Non-participating pension 218,228 117,199 121,616 114,130 %688 1612866 2280877
Savings Insurance
Non—participating pension
savings insurance 550 545 528 306 316 5,305 7,550
(foreion currency)
Asset-linked pension 9,722 6,095 5,854 5,199 4,414 66,204 97,578
savings Insurance
Variable lifetime insurance (82) (53) (14) 12 33 8,785 8,681
Variable annity savings 42,999 37,646 30,516 05,734 206 226480 333998
insurance (general account)
Variable annity savings 137,558 112,806 87,316 72.79% 74,001 622673 1,107,330
Insurance
Variable annuity savings 1,734 1,006 505 308 370 3,910 8,143
Insurance (forelgn CUITeﬂCY)

Reinsurance contract liabilities 434 443 438 464 492 47,017 49,288
KorearRe2 434 443 438 464 40 47,017 49,288
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31-15 Risk management of Hana Insurance

30-15-1 Capital adequacy assessment nd management procedures

Hana Insurance Co., Ltd. measures the solvency ratio (K-ICS) stipulated by the
regulatory authority. The solvency ratio is a risk—based capital requirement for
insurance companies that ensures that insurance companies have the capital to

cover even if unexpected losses occur.

The solvency ratio refers to the ratio of required capital to available capital.
Available capital comprises of common stocks, equity securities other than
common stocks among equity instruments, retained earnings, etc., and required
capital includes life insurance risk charges and long—term non-life insurance risk
charge, general non-life insurance risk charge, market risk charge, credit risk

charge and operational risk charge taking into account diversification effects.

The regulatory authority mandates that insurance companies maintain a solvency
ratio of 100% or higher. If it falls below 100%, the regulatory authority requires
timely corrective measures for each solvency ratio, as outlined below, to prevent

the deterioration of insolvency.

Solvency ratio Corrective measure
Managerment Inprovenent Reconmendation Increase or decrease in paidHn capital,
(1009%6~50% restriction on initiating new business, etc.
Reauests for Managenent Inproverment Request for replacerment of executive officers
(509%6~0% closure of subsidiaries, etc.
Orders for Managenent Inprovenment Suspension of executive officers,
(below 099 suspension of entire insurance business, etc.

Hana Insurance Co., Ltd. measures life insurance risk charges and long—term
non-life insurance risk charge, general non-life insurance risk charge, market
risk charge, credit risk charge and operational risk charge to calculate the capital

requirement in accordance with K-ICS, and takes into account the impact on the
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solvency ratio when establishing a portfolio strategy.

31-15-2 Insurance risk

Insurance risk is a risk that arises in connection with the underwriting of
insurance contracts and the payment of claims, which are the core business of
Insurance companies. Insurance risk refers to the possibility of loss that may
occur due to the actual payment of claims, which is greater than the expected

claims at the time of underwriting the insurance contract

Insurance risk refers to the risk of potential economic loss that may occur in
an insurance contract due to various risk factors in long—term non-life insurance

andgeneral non-life insurance.

31-15-2-1 Measurement and management of insurance risk

1) Measurement of insurance risk

When calculating insurance risk according to the K-ICS standard model,
life/long—term non-life insurance risk and general non-life insurance risk are

distinguished and diversification effects are taken into account.

To calculate risk charges for life/long—term non-life insurance, Hana Insurance as
sesses the risk for each of the seven sub-risks, including mortality risk,
longevity risk, morbidity/disability risk, long—term property and casualty risk,
lapse risk, expense risk, and catastrophe risk. This assessment is done through
the application of either the shock scenario method or risk coefficient method.
The individual risk charges are then combined, taking into consideration the

correlation coefficient between these risks.

General non-life insurance risk is divided into three sub-risks: premium risk,

claims reserve risk, and catastrophe risk.
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2) Management of insurance risk

Hana Insurance developed a system to measure insurance risk in accordance with
the K-ICS standard model. The company measures risk charges for
life/long—term non-life insurance risk and general non-life insurance risk,
reporting the measurements to the risk management committee on a quarterly
basis. In addition, Hana Insurance sets insurance risk limits monitors at the

beginning of each year andmonitors compliance with the limits.
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31-15-2-2 Insurance risk management target

Hana Insurance Co., Ltd. considers net amount of insurance contract liabilities

and net reinsurance contract assets as exposure to insurance risk, and the

exposure to insurance risk as of December 31, 2025 and 2024 is as follows:

(Korean won in millions)

Decenber 31, 2025 Decerrber 31, 2024
Olassification Insurance Reinsurance Insurance Reinsurance
contract contract Total contract contract Total
liabilities assets liabilities assets
o General 73,936 44,367 29,569 51,911 32,519 19,392
Non-particioating e 196,866 258 196,608 218,008 1,084 216,924
insurance contract
Long-—term 485,678 1,865 483,813 572,039 1,087 570,952
_ Participating Long—term 56,998 - 56,998 57,655 - 57,655
insurance contract
Total Total 813,478 46,490 766,983 839,613 34,690 864,923

The geographical concentration of Hana Insurance's insurance contracts issued as
of December 31, 2025 and 2024 is as follows:

(Korean won in millions)

Net amount of Insurance contract liabilities and reinsurance contract assets
Classification Decerrber 31, 2025 Decerber 31, 2024
Donrestic Foreign Total Donrestic Foreign Total
General 29,569 - 29,569 19,392 - 19,392
Autorrobile 196,608 - 196,608 216,924 - 216,924
Long—term 540,812 - 540,812 628,607 - 628,607
Total 766,939 - 766,939 864,923 - 864,923
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31-15-2-3 Insurance price

Product development department follow sthe product devlopment and approval
process to ensure that relevant departments thoroughly review and make
informed decisions on potential risks associated with new product development
and sales. Additionally, the department conducts pre—analysis and evaluation,
including assessing the appropriateness of the assumed risk rate and expense
ratio, as well as profitability analysis. The certified senior actuary verifies the

accurancy of the underlying documents and related factors.
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31-15-2-4 Accumulation of liability reserves

Based on the regulations on supervision of insurance business, certified senior
actuary has verified the adequacy of liability reserves and submits the written
opinion of an appointed actuary on his or her verification. Hana Insurance applies
statistical method such as Paid Loss Development Method ("PLDM") and
Incurred Loss Development Method ("[LDM") for automobile insurance, general in

surance and long—-term insurance, to verify the adequacy of liability reserves.

1) Long-term insurance

(December 31, 2025)

(Korean won in rillions)

Accident year ngc?c:]: molc/(t;er 1 year later 2 years later 3 years later 4 years later Total
Gross estimates of the undiscounted anount of the clains 282,245
2021 7,902 10,351 10,948 11,155 11,222 -
2022 19,559 26,854 27,593 28,056 - -
2023 34,430 48,098 50,119 - - -
2024 52,341 76,981 - - - -
2025 69,641 - - - - -
Total 69,641 76,981 50,119 28,056 11,222 236,019
Currulative payrrents to date 236,019
Liabilities for incurred clairs before January 1, 2020 227
Effect of discounting (441)
Risk adjustrrent for non—financial risksk adustrrents 3,759
Liabilities for incumed clains as of Decerrber 31, 2025 49,771
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(December 31, 2024)

(Korean won in millions)

Accident year T:;g;i to;et:lre 1 year later 2 years later 3 years later 4 years later Total
Gross estimates of the undiscounted amount of the clains 176,888
2020 4,889 7,174 7,506 7,654 7,6%4 -
2021 7,902 10,351 10,948 11,155 - -
2022 19,559 26,854 27,593 - - -
2023 34,430 48,098 - - - -
2024 52,341 - - - - -
Total 52,341 48,098 27,593 11,155 7,694 146,881
Cumulative payrnrents to date 146,881
Liabilities for incurred clains before January 1, 2019 4,905
Effect of discounting (326)
Risk adjustrrent for non—financial risksk adiustnents 4,889
Liabilities for incurred clains as of Decerrber 31, 2024 39,475

290




2) General insurance

(December 31, 2025)

(Korean won in rillions)

Accident year ?;;Z:S;Z? 1 year later 2 years later 3 years later 4 years later Total

Gross estimates of the undiscounted ammount of the clains 142,016

2021 2,015 4,018 4,478 4,607 4,648 -

2022 5,898 9,452 11,139 11,459 - -

2023 10,426 16,754 17,854 - - -

2024 15,834 23,292 - - - -

2025 14,156 - - - - -

Total 14,156 23,292 17,854 11,459 4,648 71,409

Cunrulative payrmrents to date 71,409

Liabilities for incurred clains before January 1, 2020 (29,712)

Effect of dscounting (20)

Risk adiustrrent for non—financial risksk adustrrents 5,085

Liabilities for incurred clains as of Decentber 31, 2025 45,930
(December 31, 2024)

(Korean won in rillions)

Accident year Tah:dj;ito;etzre 1 year later 2 years later 3 years later 4 years later Total

Gross estimates of the undiscounted armount of the clains 129,232

2020 2,320 3,94 4,975 5115 5,157 -

2021 2,015 4,018 4,478 4,607 - -

2022 5,898 9,452 11,139 - - -

2023 10,426 16,754 - - - -

2024 15,834 - - - - -

Total 15,834 16,754 11,139 4,607 5,157 53,541

Cunulative payments to date 53,541

Liabilities for incurred clains before January 1, 2019 (47,990)

Effect of discounting (147)

Risk adiustrrent for non—financial risksk adiustrrents 2,923

Liabilities for incurred clains as of Decenrber 31, 2024 30,477
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3) Automobile insurance

(December 31, 2025)

(Korean won in rillions)

Accident year ?;E;ito;;;e 1 year later 2 years later 3 years later 4 years later Total
Gross estimates of the undiscounted ammount of the clains 2,244,624
2021 204,946 236,755 240,473 242,269 242,304 -
2022 243,619 278,332 284,334 285,340 - -
2023 238,828 273,263 276,937 - - -
2024 192,740 216,776 - - - -
2025 168,079 - - - - -
Total 168,079 216,776 276,937 285,340 242,304 1,189,436
Cunrulative payrmrents to date 1,189,436
Liabilities for incurred clains before January 1, 2020 (1,015,442)
Effect of dscounting (19)
Risk adjustrrent for non—financial risksk adiustments 7,001
Liabilities for incurred clains as of Decentber 31, 2025 46,728
(December 31, 2024)
(Korean won in rillions)
Accident year Tahfcizr;tojng 1 year later 2 years later 3 years later 4 years later Total
Gross estimates of the undiscounted armount of the clains 2,301,050
2020 198,096 225111 229,806 233,503 235,493 -
2021 204,946 236,755 240,473 242,269 - -
2022 243,619 278,332 284,334 - - -
2023 238,828 273,263 - - - -
2024 192,740 - - - - -
Total 192,740 273,263 284,334 242,269 235,493 1,228,149
Cunulative payments to date 1,228,149
Liabilities for incurred clains before January 1, 2019 (1,008,706)
Effect of discounting (352)
Risk adiustrrent for non—financial risksk adiustrrents 5314
Liabilities for incurred clains as of Decenrber 31, 2024 69,158
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31-15-2-5 Sensitivity analysis of insurance risk

1) Insurance risk

The sensitivity analysis of the impact on profit or loss and equity for movements

in inputs of insurance risk related to insurance contracts issued by Hana

Insurance as of December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in rillions)

Profit and capital impact
Base armouont Base armount after change (before tax)
Classification Sensitivi Participating Feature
Y Faing Fufilment | OMTERURl | gy | COTEAUEL | o Otrer
sevice service Conmprehensive
cashflow ;i cashflow i loss
margin margin Income

) Participating insurance contract 53,632 2,831 3 - 1 1
Mortality rate '&Crga;?; Non—perticipating insurance contract 189,074| 277,368 781 (666) @) (24)
Subtotal 212,706 280,199 778 (666) (90) (23)
Participating insurance contract 53,632 2,831 - - - -

Disability and illness | increased o
(fixed corpensation) | by 3.40% Non—participating insurance contract 159,074 277,368 15,754 (13,536) (1,608) (610)
Subototal 212,706 280,199 15,754 (13,536) (1,608 (610)
Disability and illness Participating insurance contract - - - - - -

increased o
(actual loss by 2,629 Non—participating insurance contract - - - - - -
corpensation) ' Subtotal _ _ _ _ _| _
Participating insurance contract 53,632 2,831 - - - -

long-term property increased o
and casaly risk by 4.19% Non—participating insurance contract 159,074 277,368 1,009 (700) (303) 7
Subtotal 212,706 280,199 1,009 (700) (303) (7
Participating insurance contract 53,632 2,831 (66) - 5 62

Surender rate increased .
(increase) by 9.16% Non—participating insurance contract 159,074 277,368 14,220 (9,710) (2,578) (1,932)
Subtotal 212,706 280,199 14,154 (9,710) (2,573 (1,870)
Participating insurance contract 53,632 2,831 65 1 - (65)

Surrender rate decreased .
(decrease) by 9.16% Non—participating insurance contract 159,074 277,368 (15,633) 11,362 3,207 1,063
Subtotal 212,706 280,199 (15,568) 11,363 3,207 98
Participating insurance contract 53,632 2,831 53 1 (44) (10)

Expense increased o
(amount) by 2.62% Non—participating insurance contract 159,074 277,368 4,753 (4,100) (476) (178)
Subtotal 212,706 280,199 4,806 (4,099) (520) (183)
Participating insurance contract 53,632 2,831 53 1 (44) (10)
(ﬁﬁaet?;f) 0.26% | Non-participating insurance cortract 189.074| 277,368 4753 (4,100) (476) (179)
Subtotal 212,706 280,199 4,806 (4,099) (520) (188)
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(December 31, 2024)

(Korean won in millions)

Profit and capital inpact
Base armmouont Base armount after change -
Classification Sensitivi Participating Feature
v eaing Futfirent | OB | ey | QOG- o g o Otrer
service service Conprehensive
cashflow ) cashflow i loss
margin mergin Incorre

) Participating insurance contract 54,729 2,517 - - - -
Mortality rate Ecrga;es Non—participating insurance contract 351,986 180,987 889 (714) (147) (28)
Subtotal 406,715 183,504 839 (714) (147) (28)
Participating insurance contract 54,729 2,517 - - - -

Oisability and illness | increased .
(fixed cormpensation) | by 3.40% Non—participating insurance contract 351,986 180,987 23,950 (18,464) (3,904) (1,581)
Subtotal 406,715 183,504 23,950 (18,464) (3,904) (1,581)
Disabllity and ilness Participating insurance contract - - - - - -

increased S
(actual loss by 2.60% Non-participating insurance contract - - - - - -
conpensation) ) Subtotal _ _ _ _ _ _
Participating insurance contract 54,729 2,517 - - - -

long-term property increased o
and caselty risk by 4.19% Non—participating insurance contract 351,986 180,987 1,367 (1,215) (126) (25)
Subtotal 406,715 183,504 1,367 (1,215) (126) (25)
Participating insurance contract 54,729 2,517 (86) 24 3?2 31

Surrender rate increased o
(increase) by 9.16% Non—participating insurance contract 351,986 180,987 18,493 (13,679) (3,478) (1,337)
Subtotal 406,715 183,504 18,407 (13,655) (3,446) (1,306)
Participating insurance contract 54,729 2517 88 (25) (29) (34)

Surrender rate decreased T
(decrease) by 9.16% Non—participating insurance contract 351,986 180,987 (20,918) 18,103 2,185 630
Subtotal 406,715 183,504 (20,830) 18,078 2,156 5%
Participating insurance contract 54,729 2,517 62 (28) (21) (12)

Expense increased TS
(arrourt) by 2.62% Non—participating insurance contract 351,986 180,987 8,473 (7,254) (877) (343)
Sublotal 406,715 183,504 8,535 (7,282) (898) (355)
Participating insurance contract 54,729 2,517 62 (28) (21) (12)
(ﬁﬁ;?jﬁ) 0.26% | Non-participating insurance contract 1986 180,987 8473 (7259 (877) (343)
Subtotal 406,715 183,504 8,535 (7,282) (8%9) (355)
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2) Interest rate risk

The impact of exposure to interest rate risk and interest rate changes on profit

and loss on equity as of December 31, 2025 and 2024 are as follow:

(December 31, 2025)

(Korean won in millions)

Classification Profit and loss Other conprehensive
(before tax) income(before tax)
Financial asset (10,688) (79,549
Participating insurance contract - 4,470
Incresed by 100bp —
Non—participating insurance contract - 32,988
Reinsurance contracts - (40)
Financial asset 12,356 R,486
Participating insurance contract - (5,338)
Decreased by 100bp .
Non—participating insurance contract - (43,059)
Reinsurance contracts - 47

(December 31, 2024)

(Korean won in millions)

Olassification Profit and loss Other conprehensive
(before tax) incorre(before tax)
Financial asset (9,641) (70,521)
Participating insurance contract - 6,835
Incresed by 100bp .
Non—participating insurance contract - 86,508
Reinsurance contracts - (32)
Financial asset 11,255 85,092
Participating insurance contract - (8,540)
Decreased by 100bp .
Non—participating insurance contract - (122,915)
Reinsurance contracts - 33
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31-15-2-6 Concentration of insurance risk and reinsurnace

1) Policy of reinsurance

The Company establishes a reinsurance strategy for each category
(auto/general/long—term) annually, which is approved by the Risk Management
Committee. The appropriateness of the strategy is regularly reviewed and

managed.

The reinsurnace strategy includes the following aspects:

- the purpose of reinsurance transaction;

- plans for risk retention and reinsurance treaty cession;

- monitoring methods(Internal control systems) for the appropriateness of
reinsurance operations; and

- selection criteria for reinsurers and reinsurance brokers, and evaluation of

their security.

As a general priciple, reinsurance transaction are carried out according to the
reinsurance strategy. If the Company underwrites contracs exceeding retention
limits, a process is in place to assess the underwriting decision through

deliberation by the Risk Management Committee.
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31-15-2-7 Details of credit rating of reinsurance contract assets of Hana

Insurance Co., Ltd. as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Credit ratings of reinsurers

Classification

AA+~ PA-

At~ A

BBB+ ~ BBB-

Below BB+
and unrated

Total

Reinsurance contract
assets(liabilities)

46,577

46,577

(December 31, 2024)

(Korean won in millions)

Credit ratings of reinsurers

Classification

A+~ A

At~ A

BBB+~ BBB-

Below BB+
and unrated

Total

Reinsurance contract
assets(liabilities)

34,748

34,748
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31-15-2-8 Liquidity risk arising from insurance contracts

Liquidity risk arising from insurance contracts refers to the potential of being

unable to meet fund payment demands due to mismatches in the duration and

amount of funds management and procurement, or facing losses through the

acquisition of high—cost funds for resolving such fund shortages and unfavorable

sales of held assets. Hana Insurance monitors the liquidity gap ratio in

the general accountto manage the liquidity risk.

The maturity information related to liabilities for remaining coverage, expected

to be paid during the periods presented as of December 31, 2025 and 2024 is

as follows:

(December 31, 2025)

(Korean won in rrillions)

Decenrber 31, 2025
Clessiielien Within After 1 year | After 2 years | After 3years | After 4 years
T ~ but no later | ~ but no later | ~ but no later | ~ but no later | After 5 years Total
than2years | than 3years | than4years | than 5 years
o insurance 1,409 1,759 1.952 2,357 0479 43,480 53,438
Participating contract liabilities
insurance contract | Reinsurance
contract liabilities
o |Ieuence 47,120 (81412  (58,94) 26,741 6@ 221,80 105,851
Non—participating | contract liabilities
insurance contract | Reinsurance
contract liabilities &7 664 st & 67 22 200
(December 31, 2024)
(Korean won in millions)
Decerrber 31, 2024
Olassification Within After 1 year | After 2 years | After 3years | After 4 years
T ~ but no later | ~ but no later | ~ but no later | ~ but no later | After 5 years Total
than 2 years | than 3years | than4years | than 5years
o insurence 1,125 1,231 1,435 1,742 2,019 46,8%5 54,447
Participating contract liabilities
insurance contract | Reinsurance
contract liabilities
o lmsuence (31| (2788  (G9t0n|  (agen| 61205 a4tget| 31313
Non—perticipating | contract liabilities
instrance conract | Reinsrance 35 153 137 18 78 261 1,112
contract liabilities '

298



The analysis, by estimated timing, of the remaining contractual undiscounted net
cash flows of Hana Insurance Co., Ltd.'s insurance and reinsurance contract

liabilities as of December 31, 2025 and 2024 is as follows:

(December 31, 2025)

(Korean won in rrillions)

Decenrber 31, 2025
Clessiiezion Within After 1 year | After 2 years | After 3years | After 4 years
s ~ but no later | ~ but no later | ~but no later | ~but no later | After 5 years Total
than 2 years | than 3years | than4years | than 5 years
insurance 1,434 1,848 2125 2,664 2,916 87,610 98,507
Participating contract liabilities

insurance contract | Reinsurance
contract liabilities

o |neuarce wr3d)| (o) (63412 31,551 52,380 1291560 1,178,729
Non—participating | contract liabilities
insurance contract i
Reinsurance 61 &1 “p o . s 2265

contract liabilities

(December 31, 2024)

(Korean won in nillions)

Decener 31, 2024
After 1 year | After 2 years | After 3years | After 4 years

Classification Within
e ~ but no later | ~ but no later | ~ but no later | ~ but no later | After 5 years Total
Y than 2 years | than 3years | than4years | than 5 years
Insurance 1,147 1,29 1,555 1,947 2,340 %135 100,420
Participating contract liabilities

insurance contract | Reinsurance
contract liabilities

L |lneumnee (33569  (76041)]  (635%)  (27.13]) 71,828 1,297,116] 1,168,601
Non—participating | contract liabilities
insurance contract i
Reinsurance %2 159 8 31 © s .

contract liabilities
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31-15-3 Interest rate risk of insurance contracts

Interest rate risk refers to the economic loss risk that arises from changes in
future market interest rates and differences in the maturity structure of assets

and liabilities, posing the risk of a decrease in the company's net asset value.

31-15-3-1 Mesurement and management

1) Mesurement method

Interest rate risk is calculated as the interests rate risk amount within the market
risk amount under the standart model of the solvency regime. The assets and
liabilities subject to the risk measurement model are interest—bearing assets and
liabilities. However, mark-to—market assets that are not sensitive to interest rate

changes, such as stsocks and real estate, are assigned an interest rate sensitivity
Of HOH

2) Management method

Hana Insurance collects, manages and inspects interest rate risk data by type
on a monthly basis. The interest rate risk limit is set in consideration of the risk
management strategy, business plan, asset management plan, etc., and interest

rate risk is regularly calculated and analyzed to establish and implement measures
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The exposure of Hana Insurance's insurance contract liabilities and

interest—-bearing assets as of December 31, 2025 and 2024 is as follows:

(Korean won in millions)

Ex posure
Classification

December 31, 2025 | December 31, 2024

| . Insurance contract liabilities 542,677 629,694
1. Fixed interest rate 334,778 388,277

2. Interest rate—linked 207,899 241,417

[l. Interest—-bearing assets 1,486,775 836,052
1. Due from banks 240,154 110,614

2. Financial assets measured at FVTPL 124,935 5,170

3. Financial assets measured at FVOCI 1,121,686 720,268
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32. Net defined benefit liabilities (assets):

32-1 Actuarial assumptions as of December 31, 2025 and 2024 are as follows:

Decenber 31, Decenber 31,
Classification 2025 (%) 2024 (% Notes

Denographic assurmptions:

Mortality 0.0~0.1 0.0~0.1 Table from Korea insurance developrent institute, etc.

Rates of employee tumover 0.0~71.7 0.0~44.6 Table from Korea insurance development institute, etc.
Financial assunptions:

Expected salary increase rate 0.0~10.8 0.0-6.4 The average of the past five years, etc.

Discount rate 3.8~4.2 3.2~3.8 Retum on corporate bond with the sane credit rating

32-2 Details of net defined benefit liabilities(assets) as of December 31, 2025 and

2024 are as follows:

(Korean won in rillions)

Classification Decenter 31, 2025 Decener 31, 2024
Present value of defined benefit obligation 2,880,436 2,825,282
Fair value of plan assets (-) (2,567,043) (2,387,541)
Net defined benefit liabilities 359,079 475,272
Net defined benefit assets (45,636) (37,531)

32-3 Changes in the present values of defined benefit obligations for each of the

two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Beginning balance 2,825,282 2,521,103
Current service cost 187,976 177,772
Past service cost - 74
Interest cost on benefit obligation 96,878 102,018
Rerreasurerrents of the net defined benefit liability 14,655 220,881
Benefits paid (249,556) (197,194)
Others 5,201 628
Ending balance 2,880,436 2,825,282
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32-4 Details of severance and retirement benefits for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Current service cost 187,976 177,772
Past service cost - 74
Net interest on the net defined benefit liability 15,284 5,610
Subtotal 203,260 183,456

Benefits paid for the defined contribution plan 7,058 6,621
Long-term enployee payrrent and others 6,267 475
Total 216,585 190,552

32-5 Plan assets for severance and retirement benefits as of December 31, 2025

and 2024 consist of the followings:

(December 31, 2025)

(Korean won in millions)

Classification Existence of Inexistence of Total
active market price active market price
Time deposit - 765,118 765,118
Issued Note - 1 1
ELB - 56,664 56,664
Beneficiary securities - 2,809 2,809
Eﬁ:;gesér?:c%”ar antee - 1,521,520 1,521,520
Others - 220,931 220,931
Tota - 2,567,043 2,567,043
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(December 31, 2024)

(Korean won in millions)

Classification Existence of Inexistence of Total
active rmarket price active rmarket price

Time deposit - 1,003,269 1,003,269
ELB - 39,126 39,126
Beneficiary securities - 1,096 1,096
e e oy : e e
Others - 141,569 141,569
Total - 2,387,541 2,387,541

32-6 Changes in the fair values of plan assets for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024
Beginning balance 2,387,541 2,403,853
Enployer contributions 275,613 33,000
Expected retum on plan assets 81,594 96,408
Remeasurenents of the plan assets (5,835) (13,980)
Benefits paid (171,718) (131,642)
Others (152) (98)
Ending balance 2,567,043 2,387,541

304




32-7 Details of remeasurement accompanied by the application of actuarial

assumptions for each of the two years in the period ended December 31, 2025

are as follows:

(Korean won in illions)

Classification 2025 2024
Actual gain (loss) :
Changes in dengraphic assurmptions 9,99% 1,158
Changes in financial assunmtions 22,848 (137,315)
Experience adustrrents (47,498) (84,724)
Subtotal (14,655) (220,831)
Income on planned assets:
Actual inconme on planned assets 75,759 82,361
Amounts included in net interest on the net
defined benefit assets (81,594 (%6,341)
Subtotal (5,835) (13,980)
Total (20,490) (234,861)
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32-8 The quantitative sensitivity analysis for significant actuarial assumptions as
of December 31, 2025 and 2024 is as follows:

32-8-1 Discount rate

(December 31, 2025)

(Korean won in millions)

— Decerroer 31, 1% point 1% point
S 2025 increase decrease
Present vglue.of defined 0 880,436 (929,495) 190,296
benefit obligation

(December 31, 2024)

(Korean won in rillions)

e Decerroer 31, 1% point 1% point
Sz 2024 increase decrease
Present ve?Jue-of defined 0 §05,080 (218,997) 186,464
benefit obligation
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32-8-2 Expected rate of salary increase

(December 31, 2025)

(Korean won in rillions)

— Decentoer 31, 1% point 1% point
DSz 2025 increase decrease
Pregerft value of defined benefit 0 880,436 190,845 (233.569)
obligation
(December 31, 2024)
(Korean won in rillions)
— Decerroer 31, 1% point 1% point
el 2024 increase decrease
Prgseqt value of defined benefit 0 805,280 186,495 (020 429)
obligation

The sensitivity analyses above have been determined based on a method that

extrapolates the impact on defined benefit obligation as a result of reasonable

changes in key assumptions occurring at the end of the reporting period.

32-8-3 Employer contributions in 2026 reasonably estimated for the years ended

December 31, 2025 amounts to W 168,249 million (employer contributions in

2025 reasonably estimated for the years ended December 31, 2024 amounts to

W182,001 million), and the average durations of the defined benefit plan
obligation as of December 31, 2025 and 2024 are 4.91~9.83 years and

5.42~12.40 years, respectively.
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33. Contingent, Commitments and Provisions:

33-1 Details of provisions as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

Classification

Decentoer 31, 2025

Decenber 31, 2024

Allowance for possible losses
on acceptances and guarantees:

Financial acceptances and

Quarantees (*) 8,557 .94
gﬁ;:;:(;aggal acceptances and 51,468 49614
Bills endorsed - 10
Subtotal 60,005 57,548
Allowances for unused comritrents 140,793 150,233
Other allowance:
Allowances for restoration cost 81,763 81,986
Allowance for lawsuits 105,664 64,520
Others 450,826 370,354
Subtotal 638,253 516,860
Tota 839,051 724,641

(*) The Group recognizes the amount of financial guarantee contracts

subsequently measured that exceed the unamortized balance as provisions for

acceptances and guarantees on initial recognition. The unamortized balances
amount to W40,577 million and W19,911 million as of December 31, 2025, and

December 31, 2024, respectively, and are categorized as financial guarantee

contract liability.
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33-2 Changes in allowances for unused commitments for each of the two years in

the period ended December 31, 2025 are as follows:

(2025)
(Korean won in millions)
Allowances for unused commitrrents
Classification Ltz (20 Total
12-month ECL | Non credit-inpaired | Credit-impaired
financial assets financial assets
Beginning balance 107,835 23,919 18,479 150,233
Transfer to 12 month ECL 7,017 (5,953) (1,064) -
Transfer to non credit-inpaired financial (3.229) 3073 (44) _
assets
Transfer to credit-impaired financial assets (41) (95) 136 -
(Reversal) provision 1,935 2,384 (9,287) (4,968)
Exchange rate fluctuation (4,435) (35) - (4,470)
Others - (2 - 2
Ending balance 109,082 23,491 8,220 140,793
(2024)
(Korean won in rillions)
Allowances for unused conritrrents
Cassification Hime 01 Total
12-month ECL | Non credit-impaired | Credit-impaired
financial assets financial assets
Beginning balance 102,809 30,023 2,934 135,766
Transfer to 12 nmonth ECL 8,770 (8,59) (174) -
Transfer to non credit-mpaired financial (4,041) 4,157 (116) -
assets
Transfer to credit-inpaired financial assets (808) (389) 1,197 -
(Reversal) provision 1,606 (1,314) 14,638 14,930
Ex change rate fluctuation (642) 38 - (604)
Others 141 - - 14
Ending balance 107,835 23,919 18,479 150,233
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33-3 Changes in provisions for financial guarantees for each of the two years in

the period ended December31, 2025 are as follows:

(2025)
(Korean won in millions)
Allowances for unused commitrrents
Classification JEdE FO. Total
12-month ECL | Non credit-inpaired | Credit-inaired
financial assets financial assets
Beginning balance 7,849 75 - 7,924
Transfer to 12 month ECL 21 (21 - -
Transfer to non credit—mpaired financial (79 79 _ _
assets
Provision 2,052 (100) - 1,952
Exchange rate fluctuation 16 3 - 19
Others (1,358) - - (1,358)
Ending balance 8,501 36 - 8,537
(2024)
(Korean won in millions)
Allowances for unused conritrrents
Classification L 501 Total
12-month ECL | Non credit-inpaired | Credit-inpaired
financial assets financial assets
Beginning balance 5,435 85 - 5,520
Transfer to 12 nmonth ECL 34 (34) - -
Transfer to non credit—mpaired financial 7) 7 _ _
assets
Provision 897 7 - 04
Ex change rate fluctuation 81 10 - 91
Others 1,409 - - 1,400
Ending balance 7,849 75 - 7,924
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33-4 Changes in other provisions for each of the two years in the period ended

December 31, 2025 are as follows:

(2025)
(Korean won in rrillions)
Classification Jan;gry% I T::\yi(;g AIIS!;agce Others Dec;r(;tzugr 81,

Non—financial acceptances and guarantees 49,624 504 - 1,340 51,468

Other alowance:
Allowances for restoration cost 81,986 (1,093) (1,756) 2,626 81,763
Allowance for lawsits 64,520 44,104 (2,963) 3 105,664
Others 370,354 100,455 (20,062) 79 450,826
Subtotal 516,860 143,466 (24,781) 2,708 638,253
Total 566,484 143,970 (24,781) 4,048 689,721

(2024)
(Korean won in nillions)
P January 1, Increasg s Provision Allowance Decerrber 31,
Classification o004 busmes;s T used Others o0p4
corrbination

Non-financial acceptances and guarantees 71,611 - (30,846) - 8,859 49,624

Other allowance:
Allowances for restoration cost 69,234 800 10,172 (2,025) 3,805 81,986
Allowance for lawsuits 3,442 - 72,954 (11,872 (4) 64,520
Others 556,063 - 120,668 (306,391) 14 370,354
Subtotal 628,739 800 203,794 (320,289) 3,815 516,860
Total 700,350 800 172,948 (320,289) 12,674 566,484
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33-5 Details of guarantees as of December 31, 2025 and 2024 are as follows:

(Korean won in rillions)

I Amount of guarantees
Decenber 31, 2025 Decener 31, 2024
Financial acceptances and guarantees
in Korean won:
Private bond issue payment guarantee 499,573 146,500
Collateral for loans 52,521 58,000
Loans for purchase 277,036 293,685
Loan commitrent 238,800 124,612
Commitrrent to acquire securities 781,932 541,655
Subtotal 1,849,862 1,164,452
Financial acceptances and guarantees in
foreign currencies
Local financial guarantee 52,216 65,432
Others 3,293 79,836
Subtotal 146,509 145,268
CK%r:ggevc\i/o e;]cceptances and guarantees in 0 578,765 0 344 417
Confirred acceptances and guarantees in
foreign curencies:
Acceptance on letter of credit 876,113 884,931
Acceptance on letter of guarantees 80,361 118,630
Others 16,577,324 14,570,008
Subtotal 17,533,798 15,573,569
Contingent acceptances and guarantees:
Letters of credit 3,959,049 4,156,229
Others 1,338,561 2,255,863
Subtotal 5,297,610 6,412,092
Bills endorsed - 1,156
Total 27,406,544 25,640,954
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33-6 Unused commitments

Details of unused commitments as of December 31, 2025 and 2024 are as

follows:

Unused conmmitnents

Classification Decerrber 31, Decerrber 31,
2025 2024
Cormmitrrents on loans in Korean won 111,536,217 105,631,078
Cormmitrrents on loans in foreign currencies 31,154,437 33,889,104
gggﬂrtlitg:nts on credit lines on asset-backed 187.950 164.840
Commitrrents on purchase of securities 14,611,407 14,448,002
Merchant banking account—comitrrent 620,000 660,000
Others 1,125,033 -
Total 159,235,044 154,793,024
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33-7 Pending litigation

As of December 31, 2025, the Group is involved in 2,103 lawsuits as a plaintiff

and 1,459 lawsuits as a defendant. The aggregate amounts of claims as a plaintiff

and a defendant are approximately W586,020 million and W1,538,613 million,

respectively. The Group's material lawsuits in progress as a defendant are as

follows:

(Korean won in millions)

o Status of lawsuit
Defendant Plaintiff Amount - - — Content
First trial | Second trial | Third trial
KEB Hana Bank Han#***x Co., Ltd. 157,511/ In progress - - Restitution of unjust enrichrrent
Fena Altemative Asset **xxx |nsurance Co., Ltd. 56,382 Won In progress - Restitution of unjust enrichrment
Managerment Co.,Ltd.
Hana Asset .
Trust Co..Ltd xexxHna Co., Lid 54,446| In progress Construction contract payments
KEB Hana Bank GuUirkrrrsrxrx Co., Ltd. 50,036 Lost In progress - . Qed|tor |nterest
infringerrent dispute
KEB Hana Bank Bankruptcy trusteg(P##xx) 48,203| In progress - - Restitution of unjust enrichrrent
KEB Hana Bank Bankruptcy trusteg( ) 48,203 Won Won - Restitution of unjust enrichrrent
Hana Altemative Asset . .
Managerrent Co..Ltd. x| jfe Insurance 34,232 Won In progress Cormpensation for damages
KEB Hana Bank *xx Bank 28,123 In progress - - Retum of Frozen Funds
gaﬁ;jcuntles ** Securities Co., Lid. 20,206| In progress - - Restitution of unjust enrichrrent
. Partially - . .

KEB Hana Bank *xxxCooperation Co., Ltd. 15,000 won In progress - Restitution of unjust enrichrment
Hana Altemative Asset .
Managerrent Co..Ltd. Gyor**x & another 11,222 In progress Compensation for damages
KEB Hana Bank Jae *x* & others 10,169 Won In progress - Restitution of unjust enrichment
KEB Hana Bank *xx Securities Co., Ltd. 10,000| In progress - - Conpensation for dameges
KEB Hana Bank Wer+x Co., Ltd. 10,000 Won In progress - Conpensation for dameges
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33-8 As of December 31, 2025, an investigation by the The Korea Fair Trade
Commission is in progress regarding possible collusive conduct in relation to
LTV in the banking sector and government bond yields in the financial sector,
including KEB Hana Bank, the Group's subsidiary. The outcome of the

investigation cannot be predicted at this time.

33-9 The ongoing armed conflict in the Ukraine area, which began in February
2022, and international sanctions imposed against Russia may impact sanctioned
entities, entities doing business with Ukraine or Russia, as well as entities
exposed directly or indirectly to industries or the economy of Ukraine or Russia.
As of the reporting date, the Group expects that the event has a financial impact
on the business of KEB HNB RUS LLC, a subsidiary, but the financial impact of

such events cannot be estimated reasonably.
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34. Other liabilities:

34-1 Details of other liabilities as of December 31, 2025, and 2024 are as

follows:

(Korean won in rillions)

Classification Decenber 31, 2025 Decerrber 31, 2024

Accounts payable 16,886,905 14,958,425
Accrued expenses payables 4,566,732 5,318,236
Advances 467,597 424,364
Incone in advance 581,019 572,560
Investrrent contract liabilities (insurance) 2,528,674 1,732,819
Bomowing from trust accounts 8,940,601 9,604,594
Foreign exchanges settlerrent credits 1,108,867 1,373,757
Donrestic exchange settlenent credits 9,508,530 5,578,242
Deposits for letter of guarantees and others 1,266,791 1,853,797
Taxes withheld 686,118 54,711
Security deposits received 29,649 53,821
Accounts for agency businesses 498,240 457,401
Agency 2,060,906 1,953,406
Lease liabilities 634,502 647,169
Merchant banking account liabilities 4,172,813 3,819,886
Others 1,265,963 1,482,944

Total 55,208,907 50,426,132
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34-2 Details of merchant banking account liabilities as of December 31, 2025 and

2024 are as follows:

(Korean won in millions)

Classification Decenter 31, 2025 | Decerrber 31, 2024
Merchant banking account deposits 4,171,595 3,818,524
Merchant banking account other liabilities (*) 1,218 1,362
Total 4,172,813 3,819,836

(*) Other liabilities are composed of accrued expense payables.

34-3 Details of lease liabilities as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Classification Nonrinal value Presert value Book value
discount
Redl estate 661,418 (45,768) 615,650
Vehicles 18,190 (713) 17,477
Others 1,416 (41) 1,375
Total 681,024 (46,522) 634,502
(December 31, 2024)
(Korean won in nillions)
Classification Norrinal value FESSAREINS Book value
discount
Real estate 674,190 (50,376) 623,814
Vehicles 22,798 (1,171) 21,627
Others 1,800 (72) 1,728
Total 693,783 (51,619) 647,169
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34-4 Changes in lease liabilities for each of the two years in the period ended

December 31, 2025 are as follows:

(2025)

(Korean won in millions)
Increase due to
Classification Jenuay 1, business Increase | Amprtization | Payment (%) Others Decerber 31,
2025 o 2025
combination

Real estate 623,814 - 213,886 21,628 (244,221) 43 615,650
Vehicles 21,627 - 7,700 732 (11,084) (1,499 17,477
Others 1,728 - 1,221 86 (2,450) 790 1,375
Total 647,169 - 222,807 22,446 (257,755) (165) 634,502

(*) The total cash outflow related to lease liabilities for the year ended December
31, 2025 is W 208,333 million.

(*) The expense related to variable lease payments that are not included in the

measurement of lease liabilities for the year ended December 31, 2025 is
W46 million.

(2024)

(Korean won in millions)
Increase due to
Classification L= E business Increase Anortization | Payment () Others Bz iiesiEll
2024 o 2024
corrbination

Real-estate 424,182 - 416,849 25,030 (230,072)|  (12,175) 623,814
Vehicles 22,148 - 10,413 820 (11,078) (676) 21,627
Others 2,606 - 1,251 91 (2,236) 16 1,728
Total 448,936 - 428,513 25,941 (243,386)|  (12,835) 647,169

(*) The total cash outflow related to lease liabilities for the year ended December
31, 2024 is W 243,230 million.

(*) The expense related to variable lease payments that are not included in the

measurement of lease liabilities for the year ended December 31, 2024 is

W51 million.
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34-5 Details of the composition by maturity of the contractual cash flows

before discounting the lease liability as of December 31, 2025 and 2024 are as

follows:

(December 31, 2025)

(Korean won in millions)

Olassification Not more than | Not nore than | Not mmore than | Not more than | Not nore than |  More than Total
1 month 3 month 6 month 1 year 5 years 5years
Real-estate 20,647 38,418 56,610 102,111 404,247 39,385 661,418
Vehicles 834 1,664 2,365 4,022 9,255 - 18,190
Others 206 57 185 347 621 - 1,416
Total 21,737 40,139 59,160 106,480 414,123 39,385 681,024
(December 31, 2024)
(Korean won in rillions)
lassification Not rmore than | Not more than | Not more than | Not more than | Not nore than|  More than Totdl
1 nonth 3 month 6 month 1 year 5 years 5years
Real-estate 20,251 36,345 54,879 101,298 380,534 80,833 674,190
Vehicles 912 1,756 2,44 4,529 13,107 - 22,798
Others 132 67 199 398 1,004 - 1,800
Total 21,295 38,168 57,572 106,225 394,645 80,833 698,783
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35. Capital stock and capital surplus:

35-1 Details of capital stock as of December 31, 2025, and 2024 are as follows:

(Korean won in rillions)

Classification Decermber 31, 2025 Oecerrber 31, 2024
Nurrber of shares authorized (shares) 800,000,000 800,000,000
Par value per share (Korean won) 5,000 5,000
Nurrber of shares issued (shares) (*) 278,325,814 287,240,830

(*) The par values of issued shares and paid-in capital are different due to

the retirement of shares. (the number of shares retired: 21,916,248)

35-2 Changes in capital stock and capital surplus from December 1, 2005

(inception) to December 30, 2025 are as follows:

(Shares, Korean won in millions)

Classification Date Shares Capital stock Capital surplus
Incorporation Oecerrber 1, 2005 204,256,243 1,021,281 5,075,488
Stock dividends March 24, 2006 2,042,562 10,213 -
Shares swap (*1) October 13, 2006 5,552,788 27,764 215,427
PaidHn capital increase February 21, 2011 31,198,170 155,991 1,168,759
Shares swap (*2) Aol 5, 2013 46,844,299 234,221 1,511,856
Paid—n capital increase Aol 21, 2015 6,109,000 30,545 149,298
Paid—n capital increase March 9, 2018 4,239,000 21,195 178,688
Retirerrent of treasury Aol 29, 2022 (4,338,580) 3 B
stock
Retirerent of treasury Auqust 28, 2023 (3,546,879) 3 3
stock
Fetirement of reasty August 21, 2024 (5,115,718) - -
stock
Retirerent of treasury May 20, 2025 (2.516,991) 3 3
stock
Retirerent of treasury

Septerrber 9, 2025 (6,398,075) - -
stock
Total 278,325,814 1,501,210 8,299,516

(*1) Presenting transactions that the Group conducted to incorporate Hana

Securities Co., Ltd. (formerly, Hana IB) into its subsidiaries.
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(*2) Presenting transactions that the Group conducted to incorporate KEB Hana

Bank (formerly, KEB) into its wholly owned subsidiaries.

35-3 Details of hybrid equity securities classified as equity attributable to the

owners of the Parent Company as of December 31, 2025 and 2024 are as follows:

(Korean won in millions)

Amount
Classification Issuance date Maturity rle::;er(iz Decerrber 31, | Decerrber 31,
2025 2024
The 1-2nd hybrid equity securities (*2) May 29, 2015 May 29, 2045 4.45 - 190,000
The 2-2nd hybrid equity securities (*2) Noverber 6, 2015 Noverroer 6, 2045 4.61 - 20,000
The 3-2nd hybrid equity securities (*2) March 9, 2018 - 4.68 50,000 50,000
The 6-1st hybrid equity securities (1) May 28, 2020 - 3.20 - 450,000
The 6-2st hybrid equity securities (+2) May 28, 2020 - 3.50 50,000 50,000
The 7-1st hybrid equity securities (1) August 28, 2020 - 3.20 - 410,000
The 7-2nd hybrid equity securities (*2) August 28, 2020 - 3.55 90,000 90,000
The 8th hybrid equity securities (1) May 13, 2021 - 3.20 220,000 220,000
The 9-1st hybrid equity securities (1) Septerrber 9, 2021 - 3.34 280,000 280,000
The 9-2nd hybrid equity securities (2) | Septentoer 9, 2021 - 3.77 120,000 120,000
The 10th hylrid equity securities (*1) January 26, 2022 - 4.00 270,000 270,000
The 11th hybrid equity securities (*1) June 10, 2022 - 4.55 400,000 400,000
The 12th hybrid equity securities (*1) February 16, 2023 - 4.45 400,000 400,000
The 13th hybrid equity securities (*1) August 7, 2023 - 525 400,000 400,000
The 14th hybrid equity securities (*1) February 23, 2024 - 4.45 400,000 400,000
The 15th hybrid equity securities (*1) October 25, 2024 - 4.00 400,000 400,000
The 16th hybrid equity securities (*1) March 14, 2025 - 3.9 400,000 -
The 17th hybrid equity securities (*1) August 29, 2025 - 329 400,000 -
The 18th hybrid equity securities (*1) Noverrber 27, 2025 - 3.69 400,000 -
Subtotel 4,280,000 4,150,000
Issuance cost (10,483) (10,273)
Total 4,269,517 4,139,727

(*1) Five years after the hybrid equity securities are issued, these can be

redeemed at any point before the maturity date with the approval of the governor

of the Financial Supervisory Service.

(x*2) Ten years after the hybrid equity securities are issued, these can be

redeemed at any point before the maturity date with the approval of the governor

of the Financial Supervisory Service.
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35-4 Details of capital surplus as of December 31, 2025 and 2024 are as follows:

(Korean won in rillions)

Classification Decermber 31, 2025 Decerrber 31, 2024
Paid-in capital in excess of par value 8,299,516 8,299,516
Gain on disposal of treasury stock 76,372 76,372
Other capital surplus 2,200,429 2,203,252
Total 10,576,317 10,579,140
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36. Capital adjustments:

36-1 Details of capital adjustments as of December 31, 2025 and 2024 are as

follows:

(Korean won in rillions)

Classification Decener 31, 2025 Decenber 31, 2024
Treasury stocks (533,580) (310,359)
Other capital adustrrents (14,983) (14,983)
Total (548,563) (325,342)

36-2 Changes in the number of shares of HFG held by HFG and its subsidiaries

for each of the two years in the period ended December 31, 2025 are as follows:

(2025)
(Shares, Korean won in millions)
. Acauistion of Retirement of
Classification January 1, 2025 S —— S — Decemrber 31, 2025
Nurroer of shares 5,940,000 10,751,463 (8,915,066) 7,776,397
Armount 310,359 754,121 (530,900) 533,580
(2024)
(Shares, Korean won in millions)
Classification danuay 1, 2024 AT SIE el FEURETIEALES Decenrber 31, 2024
treasury stocks treasury stocks
Nurrber of shares 4,340,000 6,715,718 (5,115,718) 5,940,000
Amount 165,101 396,835 (251,627) 310,359
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37. Accumulated Other Comprehensive Income:

Changes in accumulated other comprehensive income for each of the two years in

the period ended December 31, 2025 are as follows:

(2025)

(Korean won in rrillions)

Classification

ltems that may be reclassified subsequently to profit or loss

Items that will not be reclassified subsequently to profit or loss

Gain (loss)
on valuation
of financial
debt
security
measured
at FVOCI

Financial
gain (loss)
on
insurance
contract
assets
(liabilities)

Financial
gain (loss)
on
reinsurance
contract
assets
(liabilities)

Gain (loss)
on
exchange
differences
on
translation
of foreign
operations

Changes
in equities
of
investments
in
associates

Gain (loss)
on valuation
of net
investment
hedges of
foreign
operations

Gain (loss)
on
cash flow
hedge

Gain (loss) Credit risk

on valuation Gain (10ss) fluctuation
of financial R effect of
X on valuation :
equity ) financial

. of fair value T
security hedges liabilities
measured g designated

at FVOCI at FVPTL

Changes in
equities of
investments
in
associates

Remeasure
-ment of
the net
defined
benefit plan

Total

January 1, 2025

(101,839

(177,030)

(1,635)

449,688

313,988

(213,801)

(205,698) (24,984) (61,797)

(2,400)

(841,402)

Changes in
ownership
interests in
subsidiaries

@

267

265

Changes in
gain (loss) on
valuation of
financial assets
measured

at FVOCI

(192,847)

166,097

Reclassified
from financial
debt security
measured at
FVOCI to FVTPL

(131,089

(131,088)

Reclassified from
financial equity
security measure
dat FVOCl to
retained gain

Credit risk
fluctuation
of financial
security
measured
at FVOCI

337

337

Changes in
gain (loss) on
insurance
contract
assets
(liabilities)

256,428

Changes in
gain (loss) on
reinsurance
contract
assets
(liabilities)

2,960

2,960

Changes in
exchange
differences on
translation of
foreign
operations

(14,849
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Classification

ltems that may be reclassified subsequently to profit or loss

ltems that will not be reclassified subsequently to profit or loss

Gain (loss)
on valuation
of financial
debt
security
measured
at FVOCI

Financial
gain (loss)
on
insurance
contract
assets
(liabiliies)

Financial
gain (loss)
on
reinsurance
contract
assets
(liabiliies)

Gain (loss)
on
exchange
differences
on
translation
of foreign
operations

Changes
in equities
of
investments
in
associates

Gain (loss)
on valuation
of net
investment
hedges of
foreign
operations

Gain (loss)
on
cash flow
hedge

Gain (loss)
on valuation
of financial
equity
security
measured
at FVOCI

Gain (loss)
on valuation
of fair value

hedges

Credit risk
fluctuation
effect of
financial
liabilities
designated
at FVPTL

Changes in
equities of
investments
in
associates

Remeasure
-ment of
the net
defined
benefit plan

Total

Changes in
unrealized gain
on valuation of
equity method
investments

(141,156)

2,140

(139,016)

Changes in
loss on
valuation of
net investment
hedges of
foreign
operations

Changes in
loss on
cash flow
hedge

(218,528

(218,528)

Changes in
credit risk
fluctuation
effect of
financial
liabilities
designated
at FVTPL

(1,914)

Remeasure—
ments of the net
defined benefit
liabilities
(assets)

(20,914)

Tax effect

90,680

(66,706)

11,472

34,021

December 31,
2025

(334,779)

12,692

446,578

206,853

(24,984)

(1,237)

325




(2024)

(Korean won in nillions)

Iltems that may be reclassified subsequently to profit or loss Iltems that will not be reclassified subsequently to profit or loss

Gain (loss!
Gain (loss) | Financial Financial o(n : Changes Gain (loss) Gain (loss) Credit risk
on valuation | gain (loss) | gain (loss) . " on valuation . on valuation 5 fluctuation | Changes in | Remeasure
of financial on on ST || I ERitEs of net Caln Yoz of financial Caln o) effectof | equities of | -ment of
Classification ) ) differences of ) on ) on valuation ) ) Total
debt insurance | reinsurance . investment equity . financial  |investments | the net
. on investments cash flow . of fair value o .
security contract contract : ) hedges of security liabilities in defined
franslation in X hedge hedges X .
measured assets assets e | essestts foreign measured designated | associates | benefit plan
atFVOCI | (liabilities) | (liabilities) ) operations at FVOCI at FVPTL
operations

January 1, 2024 (475,163) 56,363 1,538 8,885 78,401 (71,920) (17.932) (112,165) (24,984) (63,128 (2,070) (669,002) | (1,291,177)

Changes in
gain (loss) on
valuation of
financial assets
measured

at FVOCI

617,901 - - - - - - 76,122 - - - - 694,023

Reclassified
from

financial debt
security (118,740) - - - - - - - - - - - (118,740)
measured
at FVOCI
to FVTPL

Reclassified
from

financial equity s
ecurity - - - - - - - (202,671) - - - - (202,671)
measured

at FVOCI

to retained gain

Credit risk
fluctuation
of financial
security
measured
at FVOCI

2516 - - - - - - - - - - - 2,516

Changes in
gain (loss) on
insurance
contract
assets
(liabilities)

- (313,071) - - - - - - - - - - (313,071)

Changes in
gain (loss) on
reinsurance
contract
assets
(liabilities)

- - (4,315) - - - - - - - - - (4,315)

Changes in
exchange
differences on
) - 485,587 - - - - - - - - 485,587
translation of

foreign

operations

Changes in
unrealized gain
on valuation of - - - - 315,739 - - - - - (443) - 315,2%6
equity method
investments

Changes in
loss on

valuation of
net investment - - - - - (192,774 - - - - - - (192,774
hedges of
foreign

operations
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Iltems that may be reclassified subsequently to profit or loss

Iltems that will not be reclassified subsequently to profit or loss

Gain (I
Gain (loss) | Financial | Financial a'”O(nOSS) Chanaes | 8N (10s) Gain (loss) Credit risk
on valuation | gain (loss) | gain (loss) . _g_ on valuation X on valuation 5 fluctuation | Changes in | Remeasure
R exchange | in equities Gain (loss) | Gain (loss) "
Classification of financial on on difierences of of net on of financial on valuation effectof | equities of | -ment of Total
debt insurance | reinsurance . investment equity ) financial  |investments | the net
. on investments cash flow . of fair value . B
security contract contract : ) hedges of security liabilities in defined
franslation in X hedge hedges X .
measured assets assets of foreign | associates foreign measured designated | associates | benefit plan
at FVOCI | (liabilities) | (liabilities) .g operations at FVOCI at FVPTL
operations
Changes in
I
s on - - - - - - eoom - - - - - e
cash flow
hedge
Changes in
credit risk
fluctuation
effect of
) - - - - - - - - - 1,808 - - 1,808
financial
liabilities
designated
at FVTPL
Remeasure—
ments of the net
defined benefit - - - - - - - - - - —-| (234,800) (234,860)
liabilities
(assets)
Tax effect (128,353) 79,678 1,142 (44,784) (80,152) 50,893 (18,291) 33,016 - (477) 104 62,460 (44,764)
December 31,
o0 (101,839) (177,030) (1,635) 449,688 313,988 (213,801) 33,061 (205,69) (24,984) (61,797 (2,409) (841,400) (833,858)
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38. Retained earnings:

38-1 Retained earnings as of December 31, 2025, and 2024 consist of the

following:

(Korean won in rillions)
Classification December 31, 2025 Decenrber 31, 2024

Legal reserve (%) 1,386,700 1,210,400
Compensation for danages 2,000 2,000
Voluntary reserve 3,651,594 3,650,757
Unappropriated retained eamings 24,650,581 22,776,986
Total 29,690,875 27,640,143

(*) In accordance with Article 53 of the Financial Holding Company Act of the

Republic of Korea, when dividends are distributed, an amount equal to at least

10% of net income is required to be appropriated as earned surplus reserve

until the reserve amount equals the aggregate par value of common stock.

The reserve may not be utilized for cash dividends, but may only be used to

offseta deficit, if any, or be transferred to capital.

38-2 Changes in retained earnings for each of the two years in the period ended

December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024

Beginning balance 27,640,143 25,126,145
Net income attributable to

equity holders of the parent 4002882 3738848
Dividends (1,253,612) (972,068)
Dividends on hybrid equity securities (166,976) (150,664)
Reclassification of gain on

valuation of FVOCI securities (522) 149,183
Retirerrent of treasury stocks (530,900) (251,627)
Others (140) 325
Ending balance 29,690,875 27,640,143
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39. Regulatory reserve for bad debts:

Regulatory reserve for bad debts is calculated and disclosed in accordance with

Article 27 of the Financial Holding Company Act.

39-1 Balances of regulatory reserve for bad debts

Balances of regulatory reserve for bad debts as of December 31, 2025 and

2024 are as follows:

(Korean won in millions)

Classification Decener 31, 2025 Decerrber 31, 2024
Beginning balance 3,298,852 3,040,385
Additional planned provision on
reserve 1‘orDI bad deb?s 16,729 258,467
Ending balance 3,492,581 3,298,852
Altributalle to equity holders of the parent 3,488,664 3,294,181
Altributale to non—controlling interests 3,927 4,671
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39-2 Provisions for bad debts reserve and adjusted income after deducting

provisions for bad debts reserve

Provisions for bad debts reserve and adjusted income after deducting provisions

for bad debts reserve for each of the two years in the period ended December 31,

2025 are as follows:

(Korean won in rillions)

after reflecting reserve for bad debts(Korean won) (*)

Classification 2025 2024

Net income attributable to equity holders of
the parent before deducting provisions 4,002,882 3,738,849
for bad debts reserve
Provisions for bad debts reserve 194,473 257,798
Adjusted incomre after deducting provisions for 3,808,409 3.481.051
bad debts reserve
Basic eamings per share on adjustrrent

after reflecting reserve for bad debts(Korean won) (*) 13,247 1,721
Oiluted eamings per share on adjustnent 13.247 11.721

(*) When calculating the earnings per share on adjustment for each of years
ended December 31, 2025 and 2024, dividends on hybrid capital securities of
W 166,976 million and W 150,664 million, respectively, are deducted from

adjusted income less provisions for bad debt reserve.
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40. Operating income and expenses:

40-1 Details of the total operating income for each of the two years in the period

ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Interest incorre 22,459,703 24,116,588
Fee and commission income 4,016,981 3,598,814
Gain on financial instruments at FV/TPL 30,889,018 42,804,654
Gain on financial instruments designated as at FVTPL 240,990 246,392
Gain on financial instruments measured at AVOCI 259,539 231,736
Gain on disposal of securities measured at amortized cost 157,648 96,581
Gain on derivative instruents used for hedging 428,163 101,135
Gain on foreign currency transactions 8,778,347 8,806,828
Reversal of credit loss allowance 831 -
Insurance and reinsurance revenue 693,407 640,454
Insurance and reinsurance finance revenue 535 52,383
Other operating income 1,018,948 933,558

Total 68,944,170 81,629,123
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40-2 Details of the total operating expenses for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Interest expense 13,296,267| 15,355,588
Fee and commission expense 1,297,999 1,128,960
Loss on financial instrurrents at FVTPL 29,125,877, 41,864,690
Loss on financial instrurrents designated as measured at FVTPL 951,104 924,642
Loss on financial instrurrents measured at FVOC 12,659 10,971
Loss on disposal of securities measured at anortized cost 332,481 172,823
Loss on derivative instrurrents used for hedging purpose 289,39 166,903
Loss on foreign currency transactions 8,637,908 8,009,685
Impaimrent loss on financial assets 1,292,628 1,236,505
General and adinistrative expense 4,687,598 4,530,269
Insurance and reinsurance expense 638,502 597,170
Insurance and reinsurance finance expense 649 14,824
Other operating expense 3,030,201 2,760,911

Total 63,593,272| 76,773,941
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41. Net interest income:

41-1 Details of interest income for each of the two years in the period ended

December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Interest incorre on due from banks 614,982 713,015
Interest incorre on financial assets measured at AVOCI 1,401,975 1,273,657
Interest incorre on financial assets measured at anortized cost 847,302 981,474
Interest incorme on loans measured at anortized cost 18,206,136 19,873,836
Subtotal 21,070,3%5| 22,841,982

Interest incorre on financial assets measured at FVTPL 1,189,650 1,080,986
Insurance and reinsurance interest incorme 390 304
Others 199,268 193,316
Total 22,459,703| 24,116,588

41-2 Details of interest expenses for each of the two years in the period ended

December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Interest expenses on deposit liablities 8,509,044| 10,296,739
Interest expenses on borrowings 1,351,714 1,577,625
Interest expenses on debentures 2,488,711 2,517,314
Subtotal 12,349,469 14,391,678

Interest expenses on financial liabilities designated as at FVTPL 203,508 190,491
Insurance and reinsurance interest expense 348,625 319,8%6
Others 394,665 453,523
Total 13,296,267 15,355,588
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42. Net fee and commission income:

42-1 Details of fee and commission income for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Fee and commission received fromloans and others 1,337,484 1,229,559
Fee and cormmission received on credit card 1,175,864 1,046,700
Fee and cormmission received on guarantee 132,687 119,018
Fee and commission received from rederption before maturity 7,607 4,183
Fee and commission in relation with foreign exchange 272,313 253,044
Fee and commission in relation with operating lease 1,091,026 946,310

Total 4,016,981 3,598,814

42-2 Details of fee and commission expenses for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Fee and commmission paid on borrowings and o 444,874 371963
thers
Fee and commission paid on credit card 791,920 695,783
Fee and cornmission in relation with foreign ex 61.019 61.787
change
Fee and commission paid trust 186 127

Total 1,297,999 1,128,960
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43. Gain (loss) on financial instruments measured at FVTPL:

Gains (losses) on financial instruments measured at FVTPL for each of the

two years in the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Gain on financial instruments measured at FVTPL:
Securities measured at FVTPL:
Gain on valuation 891,709 1,107,881
Gain on disposal 1,096,574 676,315
Gain on redentption 6,283 17,846
Dividend income 464,619 438,995
Subtotal 2,459,185 2,241,037
Loans measured at FVTPL: 22,311 5,780
Derivativesinked securities 16,789 115,785
Derivatives held for trading:
Gain on valuation of derivatives:
Currency related derivatives 5,077,033 14,788,097
Interest related derivatives 2,077,744 1,109,792
Stock related derivatives 938,454 244,355
Credit related derivatives 79,393 109,381
Others related derivatives 517,985 133,855
Subtotal 8,690,609 16,385,480
Gain on transactions of derivatives:
Currency related derivatives 10,325,229 15,205,362
Interest related derivatives 5,058,978 6,758,424
Stock related derivatives 2,955,046 1,195,510
Credit related derivatives 228,046 129,245
Others related derivatives 1,038,852 516,799
Subtotal 19,606,151 23,865,340
Gain on securities sold 55,428 143,493
Gain on other financial instrumments measured at FVTPL 38,545 47,739

335




Classification 2025 2024
Total 30,889,018 42,804,654
Loss on financial instrurments measured at FVTPL:
Securities measured at FVTPL:
Loss on valuation 1,551,968 576,545
Loss on disposal 568,671 390,363
Loss on redermption 30,132 19,890
Transaction cost 47 1,674
Subtotal 2,151,518 983,472
Loans measured at FVTPL: 55,611 82,819
Derivativesinked securities 4774 3,248
Derivatives held for trading:
Loss on valuation of derivatives:
Currency related derivatives 4,370,412 13,836, 764
Interest related derivatives 1,209,983 1,335,627
Stock related derivatives 984,991 248,552
Credit related derivatives 139,248 216,978
Others related derivatives 428,320 147,795
Subtotal 7,132,954 15,785,716
Loss on transactions of derivatives:
Currency related derivatives 10,650,400 16,370,038
Interest related derivatives 4,930,650 6,645,373
Stock related derivatives 2,380,138 1,093,439
Credit related derivatives 109,300 244,651
Others related derivatives 1,073,511 549,203
Subtotal 19,143,999 24,902,704
Loss on securities sold 634,247 101,731
Other loss on financial instruents measured at FV/TPL 2,774 -
Total 29,125,877 41,864,690
Net anount 1,763,141 939,964
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44. Gain (loss) on financial instruments designated as measured at
FVTPL:

Gains (losses) on financial assets and liabilities designated as measured at FVTPL

for each of the two years in the period ended December 31, 2025 are as follows:

(Korean won in rrillions)

Classification 2025 2024
Gain on financial instruments designated as measured at FVTPL:
Oeposits:
Gain on valuation 27,292 205
Bomowings:
Gain on valuation 1,081 302
Gain on redenrption 66 1,767
Oebentures:
Gain on valuation 16,940 -
Gain on redenrption - 1,379
Cerivatives linked securities sold:
Gain on valuation 64,067 49,035
Gain on redenrption 131,544 193,704
Total 240,990 246,392
Loss on financial instrurrents designated as measured at FVTPL:
Ceposits:
Loss on valuation - 8,643
Borrowings:
Loss on valuation 9,142 377
Loss on redenption 133 -
Debentures:
Loss on valuation - 620

Derivatives linked securities sold:

Loss on valuation 463,531 462,654

Loss on rederrption 478,242 452,320
Other financial liabilties:

Transaction cost 56 28

Total 951,104 94,642

Net armount (710,114) (678,250)
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45. Gain on financial assets measured at FVOCI:

Gains on financial assets measured at FVOCI for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Gain on financial assets measured at AVOCI
Gain on disposal 238,222 215,649
Gain on redenption 24 14
Dividend income 21,353 16,073
Total 259,599 231,736

Loss on financial assets measured at FVOC|
Loss on disposal 12,659 10,971
Total 12,659 10,971
Net anount 246,940 220,765
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46. Gain (loss) on disposal of financial assets measured at amortized

cost:

Gains (losses) on derecognition of financial assets measured at amortized cost for

each of the two years in the period ended December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024
Gain on derecognition of financial assets measured at amortized cost:
Securities measured at anortized cost:
Gain on disposal - 2
Loans measured at anmortized cost:
Gain on disposal 157,648 96,579
Subtotal 157,648 96,581
Loss on derecognition of financial assets measured at anortized cost:
Loans measured at anmortized cost:
Loss on disposal 332,481 172,823
Subtotal 332,481 172,823
Net arrount (174,833) (76,242)
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47. Provision for (reversal of) credit losses:

Impairment losses on financial instruments for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Debt securities measured at FVOCI:

Provision for (reversal of) credit losses (391) 1,043

Debt securities measured at amortized cost:

Provision for (reversal of) credit losses (440) 831

Loans measured at amortized cost:

Provision for credit losses 1,232,555 1,145,795

Other assets:

Provision for credit losses 60,073 88,836
Total 1,291,797 1,236,505
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48. General and administrative expenses:

Details of general and administrative expenses for each of the two years in the

period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Salaries 2,334,489 2,273,203
Provision for severance and retirerrent benefits 202,048 177,785
Provision for severance (defined contributions) 6,653 6,446
Provision for severance (defined benefits) 195,395 171,339
Temination benefits 128,728 45,795
Enployee benefits 145,249 131,365
Rental expenses (*) 71,783 69,189
Entertainment expenses 36,349 37,177
Depreciation on property and equipment 220,779 206,571
Depreciation on investrrent property 23,623 27,683
Arrortization 251,474 232,822
Depreciation for right-of-use assets 250,919 242,110
Taxes and dues 216,936 217,197
Advertising expenses 240,612 269,956
Servicing expenses 228,948 247,933
Supplies expense 6,450 6,671
Others 329,211 344,812
Total 4,687,598 4,530,269

(*) It includes W 2,082 million and W2,729 million of low-value lease expenses for

the years ended December 31, 2025 and 2024, respectively.

341



49. Other operating income:

Details of other operating income for each of the two years in the period ended

December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024

Reversal of payment guarantees - 29,942
Reversal of unused loan conmitrrents 4,968 -
Reversal of provisions for restoration 1,097 -
Trust cormmissions 333,437 314,972
Non—controlling interest 45,474 45,617
Merchant banking accounts profit 156,635 185,832
Others 477,337 357,195

Total 1,018,948 933,558
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50. Other operating expenses:

Details of other operating expenses for each of the two years in the period ended

December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024

Provision for paymrent gurantees 2,456 -
Provision for unused loan commitents - 14,930
Provision for restoration - 10,172
Provision for lawsuits 44,067 65,560
Other provisions 5,656 4,308
Contribution to guarantee fund 473,933 407,378
Insurance fee on deposit 520,887 506,057
Contribution to housing credit guarantee fund 106,808 101,555
Loss on redernmption of debuntures 422 -
Non—controlling liability adjustrrent loss 19,325 63,966
Non—controlling liability repayrent loss 17,714 -
Merchant banking accounts expense 100,651 131,430
Others 1,738,282 1,455,555

Total 3,030,201 2,760,911
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51. Other non-operating income:

Details of other non—operating income for each of the two years in the period

ended December 31, 2025 are as follows:

(Korean won in rillions)

Classification 2025 2024

Rental fee income 36,918 43,423
Gain on disposal of property, equipment and intangible assets 2,075 4,334
Gain on disposal of investrrent property 15,967 119,463
Gain on disposal of investrent in associates 30,267 37,658
Gain on disposal of non—current assets held for sale 79 440
Others 104,454 125,849

Total 189,760 331,167

52. Other non-operating expenses:

Details of other non—-operating expenses for each of the two years in the period

ended December 31, 2025 are as follows:

(Korean won in illions)

Classification 2025 2024

Loss on disposal of property, equipment and intangible assets 662 1,021
Loss on disposal of investrrent property - 1,087
Loss on disposal of investrrent in associates 10,662 2,716
Contribution 165,736 245,105
Impaimrent loss on property, equipment and intangible assets 5 4,253
Impaimrent loss on investrrent property 536 -
Impaimrent loss on investrrent in associates 3,337 2,163
Cormmissions peid on collection of special bond 5179 6,470
Others 197,568 225,243

Total 383,685 488,058
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53. Income tax expense:

53-1 The major components of income tax expenses for each of the two years in

the period ended December 31, 2025 are as follows:

(Korean won in millions)

Classification 2025 2024
Tax burden:
Current income taxes 1,554,747 1,120,160
A(.jjustmentls recognize.d in respect of (52.675) (34.669)
prior years' corporate income taxes
Changes of deferred income taxes | (124.882) £98.026
due to the tax effect of temporary differences
C t and deferred i t ized
.urren an gerre income taxes recognize 45,120 (99.881)
directly to equity
Income tax expense 1,422,310 1,283,636
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53-2 Reconciliations between income tax expense and the amount calculated by

multiplying accounting profit by the applicable tax rates for each of the two years

in the period ended December 31, 2025 are as follows.

(Korean won in millions)

Classification 2025 2024
Income before incorre tax 5,458,948 5,052,165
Tex at domestic statutory incorre tax rate 1,426,906 1,267,764
Tax—exenpt incorre (43,300) (67,606)
Expenses not deductible for tax purposes 15,099 12,724
Tax deduction (28,380) (27,238)
Income tax expense of foreign branches and subsidiaries 89,833 87,884
Tax effect of consolidated tax retum 40,618 69,130
Aaditional refund of prior year's income tax (52,675) (34,669)
Effect of tax rates change 37,242 (775)
ml\t;n;f?c?%?t\i,\%?ei ?refened income tax assets and 49,533 0 046
Others (112,566) (25,824)
Incone tax expense 1,422,310 1,283,636
Effective incorre tax rate (%) 26.10 25.40
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53-3 Temporary differences and deferred income tax assets (liabilities) as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Olassification Deductible (tax able) Deferred mcome
temmporary differences | tax assets (liabilities)

Loss on valuation of securities 644,147 177,140
Impaimrent loss on securities 75,495 20,761
Loss on valuation of financial assets measured

ot VOO 552,473 151,930
S?J;S;ch\i/:tlssaﬁon of investments in subsidiaries (645.150) (177.416)
Gain on valuation of derivatives (825,730) (227,076)
Deered dividends 482,149 132,591
Deferred loan fees and expenses (664,689) (182,789)
Accrued incorre (524,982) (144,370)
Accrued expenses 343,800 94,545
Allowance for acceptance guarantees 50,765 13,960
Defined benefit obligation (1,985,683) (546,063)
Plan assets for severance benefit 2,334,159 641,894
Other provisions 646,679 177,837
Ipaimrent loss 360, 743 99,204
Depreciation expense 56,779 15,614
Dormant deposits 73,836 20,305
Advanced depreciation provision (180,315) (49,587)
Deerred cost for property and equipment (718,161) (197,494)
In—kind contribution 18,479 5,082
Financial acceptances and guarantees 8,804 2,421
Deferred point incorre 155,874 42,865
Eijrrréizfio?:ﬁerences due to the business 6,761 1,439
Others (1,623,375) (432,116)
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Deductible (taxable)

Deferred income

Classification temporary differences | tax assets (liabilities)

Tax loss canyforwards 330,429 43,665

Total (1,026,713) (315,658)
Domrestic deferred incorre tax assets 2,886
Domrestic deferred incorre tax liabilities (318,544)
Foreign deferred incomre tax assets(*) 160,589
Foreign deferred incone tex liabilities(*) (17,147)
Deferred incone tex assets (liabilities) (172,216)

(*) Deferred income tax assets of foreign branches are not offset against the

deferred income tax liabilities due to differences in tax jurisdictions.
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(December 31, 2024)

(Korean won in rillions)

Classification DecLeloEtt) De][(:;re:sisn:tzm
MY 1SN0 (iabiltes)

Gain on valuation of securities (974,668) (257,312)
Impaimrent loss on securities 85,787 22,648
Loss on valuation of financial assets measured

ot VOO 221,639 58,513
Sra;r;ggc\i/::::tion of investrents in subsidiaries (633,769) (167.315)
Gain on valuation of derivatives (170,588) (45,035)
Deened dividends 452,983 119,589
Deferred loan fees and expenses (617,8%) (163,125)
Accrued income (467,171) (123,333)
Accrued expenses 308,450 81,431
Allowance for acceptance guarantees 48,633 12,839
Defined benefit obligation 2,626,685 693,445
Plan assets for severance benefit (2,174,196) (573,988)
Other provisions 600,334 158,488
Impaimrent loss 355,796 93,930
Depreciation expense 70,787 18,688
Dormant deposits 65,075 17,180
Advanced depreciation provision (180,315) (47,603)
Deemed cost for property and equipment (681,935) (180,031)
In—kind contribution 18,479 4,878
Financial acceptances and guarantees 6,861 1,811
Deferred point incorre 162,612 42,930
Fair value valuation resulting from merger 6,937 1,831
Eiirrﬁ\c/x?l]:EOc:’:ﬁerences due to the business (258) (541)
Others (941,550) (245,615)
Tax loss canyforwards 285,655 35,448
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Oeferred income

Classification t[:%; C:;?ye(;tf?;:g(zs tax assets

(liabilities)
Total (1,525,628) (440,249
Dorrestic deferred income tax assets 6,429
Domestic deferred incone tax liabilities (446,678)
Foreign deferred incorre tax assets(*) 143,925
Foreign deferred incomre tax ligbilities(*) (774)
Deferred income tax assets (liabilities) (297,08)

(*) Deferred income tax assets of foreign branches are not offset against the

deferred income tax liabilities due to differences in tax jurisdictions.

The effective income tax rate of 27.5% is applied as of December 31, 2025 when

calculating deferred income tax assets or liabilities that will be realized. Also,

deferred income tax assets are recognized when it is foreseeable that future

taxable income will be incurred and that future tax credits will be realized

53-4 The unrealizable temporary differences as of December 31, 2025 and 2024

are as follows:

(Korean won in rillions)

Classification Oecermber 31, 2025 Decerber 31, 2024
Oeductible termporary differences 1,655,310 1,496,550
Taxable termporary differences (4,268,047) (4,237,847)
Total (2,612,737) (2,741,297)
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53-5 Details of deferred income taxes charged (credited) directly to equity as of
December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in rillions)

Classification Before—tax anounts Defieres ”?COTT‘?
tax assets (liabilities)
(Loss) gain on valuation of financial
assets measured at FVOCl (385, 760) 108,838
Qhanges in valuation of equity method 084,505 (78.890)
Investments
(Loss) gain on fair value hedge (34,460) 9,477
Proﬁt or loss gn hedge valuation Qf (313.906) 85,542
net investment in overseas operations
(Loss) gain on valuation of cash flow (173.608) 47 740
hedges
Changes in credit risk of financial
liabilities designated as measured (85,879) 23,617
at FVTPL
Exghange diffgrences on translation of 513,085 (66.507)
foreign operations
Rermeasurenrents of the net defined
,160,2 ,

benefit (assets) liabilities (1,160,265) 303,905
Finance income or expenses related
to insurance contract assets and 18,213 (5,009)
liabilities

Total (1,338,114) 428,715
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(December 31, 2024)

(Korean won in rillions)

Classification

Before—tax anounts

Deferred incorme
tax assets (liabilities)

(Loss) gain on valuation of financial

assets measured at PVOCl (420,279) 12,742
Qnanges in valuation of equity method 43651 (112.073)
Investents
(Loss) gain on fair value hedge (34,460) 9,477
Proﬁt or loss oh hedge valuation Qf (291 517) 77716
net investment in overseas operations
(Loss) gain on valuation of cash flow 44,901 (11.859)
hedges
Changes in credit risk of financial
liabilities designated as measured (83,965) 22,167
at FVTPL
Exghange diffgrences on translation of 534,340 (84.651)
foreign operations
Reneasurerrents of the net defined
benefit (assets) liabilities (1,137.151) 25,749
Finance income or expenses related
to insurance contract assets and (242,753) 64,087
liabilities

Total (1,207,213 373,355
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53-6 Global Minimum Tax

The Group is within the scope of Pillar 2 legislation and is required to pay
additional tax with respect to the difference between the effective tax rate
applicable in each jurisdiction in which its constituent entities operate and the
global minimum tax rate of 15%. As a result, the Pillar 2 income tax expense
amounting to W896 million has been recognized for the year ended December 31,
2025.

Meanwhile, with respect to the recognition and disclosure of deferred tax assets
and liabilities related to Pillar 2 income taxes, the Group has applied the
temporary exception under KIFRS 1012 and therefore, has neither recognized

any related deferred tax assets or liabilities nor disclosed related information.
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54. Dividends:

54-1 Details of the Group's dividends including interim dividendsfor each of the

two years in the period ended December 31, 2025 are as follows:

(2025)
Parvalue | Dividend per -
Type of dividend Record date L\:]J;::r(f)f per share share ~ Share ratio (%) (I@reat\?\\g:ei:ﬁllions)
(Korea won) | (Korea won)
Cash dividend (st quarter) May 12, 2025 275,533,839 5,000 06 18.0 249,634
Cash dvidend (2nd quarter) | August 11, 2025 | 273,535,814 5,000 913 18.0 249,738
Cash dividend (3rd quarter) | Noverrber 12, 2025 | 271,249,417 5,000 920 18.0 249,549
Cash dividend (annual) February 27, 2026 | 270,027,748 5,000 1,366 27.0 368,858
Total 1,117,779

(*) The number of dividendable shares is calculated by deducting the treasury

shares acquired by the Parent Company from the total number of shares issued

by the Parent Company as of the dividend record date.

(2024)
Parvalue | Dividend per -
Type of dividend Record date 2#;:22; per share share ¥ Share ratio (%) (r@rea%geigdsillions)
(Korea won) | (Korea won)
Cash dividend (1st quarter) March 31, 2024 286,266,598 5,000 600 12.0 171,760
Cash dividend (2nd quarter) June 30, 2024 282,900,880 5,000 600 12.0 169,741
Cash dividend (3rd quarter) | Septerrber 30, 2024 | 282,900,830 5,000 600 12.0 169,740
Cash dividend (annual) February 28, 2025 | 280,383,839 5,000 1,800 36.0 504,691
Total 1,015,932

(*) The number of dividendable shares is calculated by deducting the treasury

shares acquired by the Parent Company from the total number of shares issued

by the Parent Company as of the dividend record date.

354




54-2 Details of the Group's dividend pay-out ratio and dividend yield

(including interim dividends) for each of the two years in the period ended

December 31, 2025 are as follows (%):

Classification Formula 2025 2024
Cash dividend anmount/Net incorre
Dividend pay—out ratio attributable to equity holders of 27.9 27.2
the parent
Dividend yield Cash dividend per share/stock prices 44 63

(closing price of the settlemment date)

54-3 Details of dividends on hybrid equity securities for each of the two years in

the period ended December 31, 2025 are summarized as follows:

(Korean won in rillions)

Classification 2025 2024
Average balance of hybrid equity securities 4,120,822 3,843,142
Weighted-average interest rate 4.05% 4.00%
Total dividends 166,976 150,664
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55. Earnings per share:

55-1 The weighted—average numbers of common shares for each of the two

years in the period ended December 31, 2025 are calculated as follows (shares

in units):

Classification 2025 2024
Beginning 281,300,880 288,016,598
Acauisition of treasury stocks (6,406,176) (3,884,783
Weighted—average nurrbq of shares of 074,894 704 084131 815
commmon stocks outstanding

55-2 The Group's basic earnings per share for each of the two years in the

period ended December 31, 2025 are calculated as follows (per share amounts

in units):

(Korean won in rillions)

Classification 2025 2024

Net incomre attributable to equity holders of the parent 4,002,882 3,738,849
Dividends on hybrid equity securities (166,976) (150,664)
Net incone attributaldle to conmon stock holders of the 3,835,906 3,588,185
parent

Weighted—average nunbgr of shares of 074,894,704 084.131.815
conmmmon stocks outstanding

Basic eamings per share (in Korean won) (*) 13,954 12,629

(*) The Group's basic earning per share and diluted earing per share are the

same for each of the two years in the period ended December 31, 2025.
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56. Share-based payment transactions:

The Group has granted employees and directors of HFG and its subsidiaries the
share options, which may be settled by the issuance of additional shares or by
cash payment equal to the difference between the market value and the exercise

price.

The subsidiary, Finng Co., Ltd, has granted its employees rights and
performance-linked stock—based compensation (Stock Grant) under the share-
based compensation agreement, and calculates compensation costs by applying
a fair value approach to these rights.

56—1 Performance-based stock grants

56-1-1 Details of performance-based stock grants as of December 31, 2025 are

as follows:

(Shares)
Grant in 2022 (+1) Ja”;;z“g ! | Cash setierment nggr}”ge: 5022%2_ . Decezrggjr 31, 047,078
Grant in 2023 (+1) Ja”;(;% 1| Cash settlerrent Sjggr}”ge: ’3?22%2_5 Dec‘zrggzr 31, 357,074
Grant in 2024 (1) Ja”;(fgrﬁ 1| Cash settlerrent S:Z;?‘Ze: ’3?22‘(‘)2_6 Decezrggg 31, 288,240
Grant in 2025 (+1) Ja”;(fzré 1| Cash setiement S:g;arrybe: ‘5?22%2_7 Decezrg? 31, 116,914
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(*1) At the initial grant date, the number of shares to be granted is determined
and the vesting ratio is set based on the level of achievement of predetermined
performance targets. Performance is evaluated as 40% based on Group's
performance (relative shareholder return), 55% based on subsidiary performance
(subsidiary ROE and net profit target achievement rate), and 5% based on
soundness evaluation. The stocks granted in 2022, 2023 and 2024 are based on
the Group's performance assessment (relative shareholder return) constituting
40%, the business unit performance assessment (based on the Group's ROE and
the rate of goal net income achieved) constituting 50%, soundness evaluation

constituting 5% and mid- and long—term strategic tasks constituting 5%.

Meanwhile, the stocks granted in 2025 are based on the Group's performance
assessment (relative shareholder return) constituting 35%, the business unit
performance assessment (based on the Group's ROE and the rate of goal net
income achieved) constituting 45%, soundness evaluation constituting 15% and

mid- and long—term strategic tasks constituting 5%.

For management and staff of associates, the evaluation is based on Group's
performance assessment (relative shareholder return) constituting 35%, the
business unit performance assessment (based on the unit's ROE and the rate of
goal net income achieved) constituting 50%, soundness evaluation constituting
15%.

As the payment will be made in cash based on the stock price as of four years
after the grant date (the arithmetic average of the weighted—average stock prices
for the past two months, the past one month and the past one week from the day
before the payment date) in accordance with the performance-based stock grant
agreements, the fair value of the base price to be paid in the future is measured

at the closing price at the reporting period.

56-1-2 The Group uses the cash settlement method in connection with the

performance—-based stock grant liabilities based on past practice, and the
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compensation costs are recognized by measuring the fair value of liabilities at the

end of the reporting period. The performance—based stock grant liabilities in

accounts payable are W&6,061 million and W53,774 million as of December 31,
2025 and 2024, respectively.

56-1-3 Details of performance—-based stock grants by Finng Co., Ltd. as of

December 31, 2025 are as follows:

(Shares)
Estimated vested
P Settlement Vesting period Payment shares as of
Classificat Grant dat . ) .
assiiication fart oale method (specified service period) date Decemrber 31,
2025
5th grant January 1, January 1, 2022 - Decerrber 31,
(+1) 2002 Cash settierrert Decerrber 31, 2004 2004 2833
6th grant January 1, January 1, 2023 - Decerrber 31,
(+2) oopg | CEShSeHement | erber 31, 2005 2025 56,817
7th grant January 1, January 1, 2024 - Decerroer 31,
(*2) oopg | CEShSeHeRNl | erber 31, 2006 2026 36,649
8th grant January 1, January 1, 2025 - Decerroer 31,
(+2) 2025 Cash settlerrent Decerrber 31, 2027 o007 34,000

(x1) At the initial grant date, the number of shares to be granted is determined

and the vesting ratio is set based on the level of achievement of predetermined

performance targets related to the number of subscribers, revenue and operating

income. Performance is measured based on 20% subscribers, 40% revenue and

40% operating income of Finng Co., Ltd.

(x2) At the initial grant date, the number of shares to be granted is determined

and the vesting ratio is set based on the level of achievement of predetermined

performance targets related to the number of subscribers, revenue and net

income. Performance is measured based on 20% subscribers, 20% revenue and

60% net income of Finng Co., Ltd.

The compensation costs are recognized by measuring the fair value of liabilities

at the end of the reporting period. The performance—-based stock grant liabilities

in account payables are W234 million and W214 million as of December 31, 2025

and 2024, respectively.
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56-1-4 Compensation costs for performance-based stock grants for each of the

two years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rillions)
Classification HFG Subsidiaries Finna inc Total
Comnpensation cost 10,309 38,460 30 48,79
(2024)
(Korean won in millions)
Classification HFG Subsidiaries Finna inc Total
Conmpensation cost 5,378 18,529 119 24,026
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57. Statement of cash flows:

57-1 Cash and cash equivalents as of December 31, 2025 and 2024 are

as follows:

(Korean won in millions)

Classification 2025 2024
Cash 2,192,614 2,165,786
Due from banks in Korean won 18,713,221 16,562,153
Due from banks in foreign currencies 22,434,083 21,677,014
Subtotal 43,339,918 40,404,953
Restricted balances, etc (*) 6,118,793 6,725,462
it B B
Adjustments 6,774,821 7,638,293
Cash and cash equivalents 36,565,097 32,766,660

(*) Reserve requirement deposits, etc., that meet the definition of cash and cash

equivalent are excluded from the restricted balances.

57-2 Significant transactions not involving cash inflows and outflows for each of

the two years in the period ended December 31, 2025 are as follows:

(Korean won in mrillions)

Description 2025 2024
Gain on valuation of financial assets measured at FVOC], net 36,380 375,128
Debt-to—equity swap - 17,982
Reclassification fromloan, eftc., to non—curent assets held for sale B2 4,972
Reclassification from current assets to investrrent properties 172,263 153,574
Reclassification from properties to prepaid assets 6,676 79,601
Changes in right-of-use assets 14,670 192,408
Changes in lease ligbilities 245,088 441,619
Changes in exchange differences on translation of foreign operations 14,849 485,587
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57-3 Changes in liabilities arising from financing activities for each of the two

years in the period ended December 31, 2025 are as follows:

(2025)
(Korean won in rrillions)
- January 1, Foreign exchange Changes in Decerroer 31,
Cassification 2025 Cash flows movement fair values Others 2025
Borrowings 46,143,154 5,065,648 (759,018) 17,201 (10,835) 50,456,150
Debentures 64,879,611 6,612,620 206,664 (88,071) 1,202,064 72,812,888
Lease liabilities 647,169 (208,333) - - 195,666 634,502
Dervative instruments 301,718 05,453 - (36,856) 63,282 353,507
used for hedging (*)
Total 111,971,652 11,495,383 (552,354) (107,726) 1,450,177 124,257,137

(*) Hedging derivative instruments represent the amounts resulting from

offsetting assets and liabilities.

(2024)
(Korean won in millions)
N January 1, Foreign exchange|  Changes in Decerrber 31,
Classification 2024 Cash flows roverrent fair values Others 2024
Borowings 43,590,349 780,782 1,768,116 - 3,907 46,143,154
Debentures 58,702,329 4,203,645 581,849 352,827 1,038,961 64,879,611
Lease liabilities 448,936 (243,230) - - 441,463 647,169
Dervative instrurents 314,342 (22,459) - 26,439 (16,604) 301,718
used for hedging (*)
Total 103,055,956 4,718,738 2,349,965 379,266 1,467,727 111,971,652

(*) Hedging derivative instruments represent the amounts resulting from

offsetting assets and liabilities.
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58. Related-party transactions:

In accordance with KIFRS 1024, the Group defines related parties to include the

associates, a member of the key management personnel and a close member of

the key management personnel 's family and a post—employment benefit plan for

the benefit of employees of either the Group or an entity related to the Group.

The Group discloses the profit and loss, outstanding balances with related parties

arising from the below significant transactions. Details of the investments in

associates and joint ventures are disclosed in Note 19.

58-1 Details of significant transactions with the related parties for each of the

two years in the period ended December 31, 2025 are summarized as follows:

(2025)

(Korean won in millions)

Income Provisions Expenses
for
Related party Type Interest Fee.an.d Other | ( alof) | INterest Fee.anq Other
incorre | COTTTISSION incorre rev<_ars ° expenses CommSSIon | - penses
income credit losses expenses

Bank of Jilin Associate - - - 6 53 - -
CM Intemational Financing Leases Associate 150 - - (53,058) - - -
ALAN Holdings Lirrited (formerty, ! _ _ _ _ _
Beijing Langzi Asset Managenent Co., Ltd.) Assodiate i 2
PT. SINARMAS HANA FINANCE Joint venture 2,607 746 260 (21) - - -
Korea Credit Bureau Associate - 30 - - 50 5,791 13
KEB Hana—+MC Unicom Fund of Funds Associate - - - - 91 - -
Terrpleton Hana Asset Managerrent Co., Ltd. Associate - - - - 323 - -
Eiank f?r Investrrent and Developrrent of Vietnam Associdte 010 10 978 _ 506 7 1,760
("'BIOV)
TOSS BANK CO.,LTD. Associate - 65,429 4 5 2 2,219 -
Cheongna Medipolis PFV Co., Ltd. Associate - 300 - - 85 - -
Union No2 New Technology Financial Investrrent Associate _ B _ _ 0 _ B
Association
Attificial Photosynthesis Research Institute . a a B B B a
Co.. Lid. Associate 27
KEB Hana stay No.1 Consignment Managerrent . B _ B B
Real Estate Investrrent Cormpany Assodiate o4 5 4
Mashup Angels No.2 \/aJugtpn Developrent Associdte B 17 1 _ 73 B B
Venture Investrrent Association
Bitgo Korea Co., Ltd. Associate - - - - 104 - -
Mirae Credit Information Services Corp. Associate - 13 164 - 4l 11,199 -
Hana-Capstone Al Platform Fund Associate - - - - 16 - -
Fount Finance Associate - - - - 22 - -
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Income Provisions Expenses
for
Related party Type Interest Fee.anq Other | ( alof) | Interest Fee.an'd Other
incorre | OMTT1SSIoN income revgrs ° expenses COMMSSION | - penses
income credit losses expenses
KORAMCO THE ONE REIT Associate - - 1,428 - 207 6,438 10,795
GMHB Co., Ltd. Associate - 334 - - - - -
LOTTE Ventures Corp. Associate - - 2 - - - -
2018 Hana-Magna Start-up Fund Associate - 198 - - - - -
Dangsandong PFV Co., Ltd. Associate - 62 - - - - -
Daegu MBC Development PRV Co. Ltd. Associate 12,013 436 - (2,518) - - -
Chango Innovation Co., Ltd. Associate - 152 - - - - -
Dowon Asset Developrent Co., Ltd. Associate 601 4 - - - - -
HORIZON PRIVATE EQUITY FUND Associate - 2,656 - - - - -
Hana Ever Best Comoration Fnancial Stability . | _ N N _ |
Private Investment Co., Ltd. fissociate w2
Hana Bio New Technology Fund No. 2 Associate - 39 - - - - -
Hana Bio New Technology Fund No. 3 Associate - 27 - - - - -
Smart Hana—& Green New Deal No. 1 Fund Associate - 293 - - - - -
Comerstone Mutual Growth M Fund Associate - - 692 - - - -
People Korea Two Associate - 533 - - - - -
New Deal Extension New Technology Fund No. 1 Associate - 295 - - - - -
Yujin Hana Recycling Private Equity Fund
(fomrerly, Green Forest Resource Associate - 152 - - - - -
Circulation No. 1 Private Equity Fund)
Daeyoung Networks Co., Ltd. Associate - 4 - - - - -
Hana X Bio New Technology Fund Associate - 200 - - - - -
Choice & Soyeon Construction Co., Ltd. Associate - - - 3,088 - - -
K&Fashion No. 1 Fund Associate - 22 - - - - -
Hang Hpanaal Twenty-Sixth Special Purpose Associdte B B B _ 5 _ B
Acauisition Conmpany
Hanq ﬁﬁandal Twenty-Seventh Special Purpose Associate B a B B o B a
Acauisition Conmpany
Smrilegate Kairos Sub 1 PEF Associate - - - - 10 - -
Hang ﬁhanaal Twenty-Ninth Special Purpose Associate a a B B 19 B a
Acauisition Conmpany
P@B\—I—W\A Business Reorganization Value-up Associdte B 1,210 %60 7 _ _ B
Private Equity Fund
Hang E.nanaal Thirtieth Special Purpose Associdte | | _ _ 17 _ B
Acauisition Conmpany
ang ﬁhan(:lal Thirty—First Special Purpose Associate a a a B 9 a a
Acauisition Conmpany
Samsung Innovative New Technology Fund No. 1 Associate - - 158 - - - -
Hang Hpanaal Thirty-Second Special Purpose Associdte B B _ _ 15 _ B
Acaisition Cormpany
Hang E.nanaal Thirty—Third Special Purpose Associdte _ B _ N o _ B
Acauisition Cormpany
Hana-Magna Growth Booster Fund Associate - 491 - 25 - - -
Genwood Credit Private Equity Fund 11 Associate - - 115 - - - -
Hana Qualified Investor Private Real Estate Associate a 1 a B B B a
Investrrent Trust No. 41-2
Hana Altemative Special Investrrent Private Trust Associdte B 75 B _ _ _ B

No. 161

Hana Altemative Investment Real Estate Private
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Income Provisions Expenses
for
Related party Type Interest Fee.anq Other | ( alof) | Interest Fee.an'd Other
incorre | COTTTISSION income revgrs ° expenses | OSSO |- oy penses
income credit losses 0% expenses [0

Trust No. 189 Associate - 25 - - - - -
Hana Altemative Investrrent Blind General Private Associate a 37 a B B a a
Real Estate Investrrent Trust No. 172
Hyoje PFV CO., LTD. Associate - 724 - - - - -
F&U Credit Inforration Associate - 656 - - 2 17,003 -
Hana Digital Transformation Fund Associate - 508 - - - - -
Hana Ventures New Technology Investrrent . a a a B a a
Assodiation No. 5 Associate 1
Hana Innovation Venture Scale—up Fund Associate - 758 - - 28 - -
Digital Innovation Growth Fund Associate - 197 - - - - -
QGyeonggl Hana Tum around Fund No. 2 Associate - 614 - - 4 - -
Hana untact digital innovation fund Associate - 732 - - 5 - -
Hana K-NewDeal Unicom Fund Associate - 1,227 - - - - -
Hana—Zephyrus Front1 Start-Up Fund Associate - 83 - - - - -
Hang Hﬁanan Thirty—Fourth Special Purpose Associdte B B _ _ o9 _ B
Acauisition Conmpany
Hana—+N Region Innovaiton Fund Associate - 653 - - - - -
Hang ﬁ.nanaal Thirty—ifth Special Purpose Associdte _ B _ _ 17 _ B
Acauisition Cormpany
HANA TNH TB Fund No. 1 Associate - 28 - - - - -
Hana Capital-SK Securities Global . a a B B a a
K—Beauty Fund No. 1 fissodiate ®
Hana Financial Thirty-Sixth Special Purpose . B B _ _ N B
Acquisition Conpany Assodiate !
HANA 1Q China H ETF [Eauity] (H) Associate - 1 - - - - -
BAT Inc. Associate - 2 1 1 - - -
Dongil Cheongiu gaeshin PRV Co., Ltd. Associate 3,588 120 - 1,297 - - -
Hana Power Infra 1st Private Eauity Fund (+) Associate - - 10 - - - -
ST-CENTUM Fund No. 2 (*) Associate - - 59 - - - -
2023 JB Newtech No.2 Fund (%) Associate - - 829 - - - -
YH Leisure Developrent Co., Ltd. (*) Associate 3,640 26 - 28 - - -
Hana Financial Twenty—Fifth Special Purpose . B B B _ _ B
Acauisition Corrpany (*) Associate 8
Verthill Country Club Yeongiong Co., Lid. . | _ _ _ _ B
(formerly, Dreamlsland Leisure) () Associate %
K& Secondary No. 5 Fund (%) Associate - - 22 - - - -
Hana Financial Twenty—Eighth Special Purpose . a a a B B a
Acquisition Corrpary (*) Associate ®
Positive IBKC Tech Fund No.1 () Associate - - 2,236 - - - -
Key managenent personnel Associate 317 - 231 (5) 441 - -

Total 23,669 81,166 8,491 (51,090) 2,535 42,657 12,570
(*) Excluded from the related parties for the year ended December 31, 2025.
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(2024)

(Korean won in nillions)

Incorme Provisions Expenses
Related party Type Interest i and Other ( fO;J f) | Interest Fee.an.d Other
income COWSSIOH income foversa o expenses cormmssion | o penses
incone credit losses expenses
Bank of Jilin Associate 2 1 - - 0 - 3
CM Intemational Financing Leases Associate 1,450 - - 5,193 - - -
Beijing Langzi Asset Managerrent Co., Ltd. Associate - 1 1 - 130 - -
PT. SINARMAS HANA FINANCE Joint venture 2,833 308 279 55 - - -
Korea Credit Bureau Associate 427 3 - (4) - 5,247 12
KEB Hana—+KVIC Unicom Fund of Funds Associate - - - - 127 - -
Tenpleton Hana Asset Managerrent Co., Ltd. Associate - - - - 393 - -
\E;i?:afr?]r(g‘?:jq‘%”t and Developent of Associate 7 1B 1666 - ¥ ol 1.8
TOSS BANK CO.,LTD. Associate 470 52,413 2 7 1 708 309
?i:fiiaﬂon Coniex Developrrent PR/ Associate 1,138 216 - (9% - - -
Cheongna Medipolis PFV Co., Ltd. Associate - 15,300 - - 7 - -
wgﬁl\fnf A,\i\g ;ﬁiology Finencia Associate - - - - 14 - -
Pesonth it o L Aososie - - - |1 1 -
ﬁiﬁﬁ;ﬁe’;b gst(;?er?rlsgr;nrznt Corrpary Associte A > - 1 4 - -
Bitgo Korea Co., Ltd. Associate - - - - 71 - -
Mirae Credit Information Services Corp. Associate 1 12 170 - 27 11,104 -
Hana—Capstone Al Platform Fund Associate - - 4 - 53 - -
Fount Finance Associate - - - - 37 - -
KORAMOO THE ONE REIT Associate = - - - 290 - 20,660
GMVHB Co., Ltd. Associate - 35 7 - - - -
LOTTE Ventures Corp. Associate - - 3 - - - -
Hana Power Infra 1st Private Equity Fund Associate 327 1,700 - (135) 126 - -
2018 Hana—Magna Start-up Fund Associate - 235 - - - - -
Dangsandong PFV Co., Ltd. Associate - 64 - - - - -
Daegu MBC Development PRV Co. Ltd. Associate 11,266 484 6 349 - - -
YH Leisure Developent Co., Ltd. Associate 4,844 38 - (17) - - -
Changio Innovation Co., Ltd. Associate - 182 - - - - -
Civic Center PRV Associate 2,071 7 - - - - -
Dowon Asset Developrent Co., Ltd. Associate 199 5 - 365 - - -
HORIZON PRIVATE EQUITY FUND Associate - 2,766 - - - - -
Hana Bio New Technology Fund No. 2 Associate - 39 - - - - -
Hana Bio New Technology Fund No. 3 Associate - 27 - - - - -
S?\Eig%ﬁ:im Energy No. 3 Associate - 13,677 - - - - -
Srrart Hana—+& Green New Deal No. 1 Fund Associate - 323 - - - - -
Comerstone Mutual Growth M Fund Associate - 2,331 - - - - -
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Income Provisions Expenses
for
Related party Type Interest Fee and Other ( alof) | Interest Fee.anq Other
incorre | OSSN e foversa o expenses commssion expenses
incore credit losses expenses
New Deal Extension New Technology Assodiate a 477 B B | a B
Fund No. 1
Yujin Hana Recydling Private Equity Fund
(forrerly, Green Forest Resource Associate - 152 - - - - -
Circulation No. 1 Private Equity Fund)
Daeyoung Networks Co., Ltd. Associate - 5 - - - - -
Hana X Bio New Technology Fund Associate - 961 - - - - -
The Hahm Green Energy Fund Associate - - 462 - - - -
Choice & Soyeon Construction Co., Ltd. Associate - - - 307 - - -
Daeyoung DLM PFV Co., Ltd. Associate - - 10 - 1 - -
Hang ﬁhanqal Twenty—Fifth Special Purpose Assodiate | B B B 141 a B
Acauisition Cormpany
K&Fashion No. 1 Fund Associate - 24 - - - - -
Hanq Epancml Twenty-Sixth Special Purpose Assodiate B B _ _ 55 B _
Acauisition Conmpany
Hana Hnanc@ T\{\/enty—Sevventh Special Associate _ _ _ _ 8 _ _
Purpose Acauisition Cormpany
Anda Mobility Infrastructure Fund No. 1 Associate - - - - 1 - -
Smilegate Kairos Sub 1 PEF Associate - - - - 14 - -
Hana Financial Twenty—Eighth Special ) | B B B B B
Purpose Acquisition Corrpany Associate 60
Hanq Epanual Twenty-Ninth Special Purpose Assodiate a a B B o8 a B
Acauisition Conmpany
KDBI-HANA Business Reorganization . _ _ _ _ B _
Value—up Private Equity Fund Associate 1,600
Srilegate Quicksilver 1st PEF Associate - 382 - - - - -
2023 JB Newtech No.2 Fund Associate - 150 - - - - -
Hanq ﬁﬁandal Thirtieth Special Purpose Assodiate | B B B 77 B B
Acauisition Conmpany
Hang ﬁhanoal Thirty—First Special Purpose Assodiate | B B B 55 a B
Acauisition Conmpany
Hana Financial Thirty-Second Special ) _ _ _ _ B _
Purpose Acauisition Cormpany Associate 14
Hang ﬁ.nanaal Thirty—Third Special Purpose Associate | B B B o1 a B
Acauisition Cormpany
Hana-Magna Growth Booster Fund Associate - 658 - - - - -
Genwood Credit Private Equity Fund 11 Associate - - 116 - - - -
Anda Mobility Infrastructure Fund No. 2 Associate - - - - 1 - -
Hana Qualified Investor Private Real Estate Assodiate B 1 B B | a B
Investrrent Trust No. 41-2
Hana Altemative Special Investrrent Private . _ _ _ _ B _
Trust No. 161 Associate 276
Hana Altemative Investrrent Real Estate Associdte N o5 _ _ _ _ N
Private Trust No. 189
Hana Altemative Investrrent Blind General Assodiate | 60 B B B a B
Private Real Estate Investrrent Trust No. 172
Hyoje PFV CO., LTD. Associate - 5,443 - - - - -
F&U Credit Inforration Co., Ltd. Associate - 599 - - 2 18,694 -
Hana Digital Transformration Fund Associate - 1,129 - - - - -

Hana Ventures New Technology Investrrent
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Incone Provisions Expenses
for
Related party Type Interest e and Other ( alof) | Interest Fee.anq Other
incorre commssion income foversa o expenses commssion expenses
incore credit losses expenses

Association No. 5 Associate - 65 - - 1 - -
Hana Innovation Venture Scale—up Fund Associate - 1,068 - - 24 - -
Digital Innovation Growth Fund Associate - 305 - - - - -
Gyeonggi Hana Tum around Fund No. 2 Associate - 94 4 - 12 - -
Hana untact digital innovation fund Associate - 1,154 4 - 6 - -
Hana K-NewDeal Unicom Fund Associate - 1,736 - - - - -
Hana—Zephyrus Front1 Start-Up Fund Associate - 180 - - - - -
Hang ﬁ.nandal Thirty—ourth Special Purcose Assodiate B B B B 1 a B
Acauisition Cormpany
Hana \/erﬁures New Technology Investrrent Assodiate a a B B | a 9
Association No. 1
Hana Bio New Technology Fund No. 1-1 (%) Associate - 24 - - - - -
Hana Financial Twenty—Fourth Special ) _ N _ _ _ N
Purpose Acquisition Corrpany (%) Associate 2
Hang ﬁ‘nandal Twenty—First Special Purpose Associate B B B B P B B
Acquisition Corrparny (*)
Hana Financial Twenty-Second Special ) a a B B a B
Purpose Acaisition Corrpany () Associte %
Key menagerrent personnel Associate 343 - 69 1 594 - -

Total 25,919 108,400 2,807 (3,825) 3,174 35,763 22,844

() Excluded from the related parties for the year ended December 31, 2024.
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58-2 Outstanding balances with the related parties arising from the below

significant transactions as of December 31, 2025 and 2024 are as follows:

(December 31, 2025)

(Korean won in millions)

Assets Allowance Liabilities
Py otz Loans cher forfoan Deposits | Borrowings Other
receivables | 10ss payables
Bank of Jilin Associate 4,574 - 6 2,823 - 354
CM Intemational FAinancing Leases Associate - - - 2 - -
PT. SINARMAS HANA FINANCE Joint venture 39,473 49 280 2 - -
MIDAN City Developrrent Co., Ltd. Associate - - - 2 - -
Korea Credit Bureau Associate 37 - 1 6,400 - 66
KEB Hana—+VIC Unicom Fund of Funds Associate - - - 7,522 - -
Terrpleton Hana Asset Managerrent Co., Lid. Associate - - - 11,515 - -
Bank for Investrrent and Developnent of Vietnam ("BIOV') Associate 19,120 29,488 - 33,168 27,300 277
TOSS BANK CO.,LTD. Associate 902 95,428 5 4,259 - 32,642
Shinjin Intemational Corporation Associate - 1 - - - -
Cheongna Medipolis PRV Co., Ltd. Associate - - - 2,687 - 25
Union No.2 New Technology Financial Investrrent Association Associate - - - 9,447 - -
Avrtificial Photosynthesis Research Institute Co., Ltd. Associate - - - 609 - -
ﬁeskianrfn;st(z:agnl\g;ymmignnent Management Real Estate Assodiate 18,641 a 7 4,489 B a
l\l/lrfvsezise Arr]wtgi\sssggji;/sluation Developent Venture Assodidte _ B _ 4,004 _ B
Bitgo Korea Co., Ltd. Associate 2 - - 3,082 - -
Mirae Credit Information Services Corp. Associate 294 - - 3,265 - 81
Hana—Capstone Al Platform Fund Associate - - - 2,556 - -
UCK Qasis Private Equity Fund Associate - 1,628 - - - -
Fount Finance Associate - - - 744 - -
KORAMCO THE ONE REIT Associate - 82,254 - - - 67,009
GMHB Co., Ltd. Associate - - - 100 - 6
LOTTE Ventures Corp. Associate - - - 800 - -
2018 Hana—Magna Start-up Fund Associate - 205 - - - -
Dangsandong PFV Co., Ltd. Associate - - - 1,495 - 3
Daegu MBC Development PRV Co. Ltd. Associate - 1 - 41 - -
Changio Innovation Co., Ltd. Associate 3 - - 25 - 131
Dowon Asset Developrent Co., Ltd. Associate 10,000 - 2,400 - - -
HORIZON PRIVATE EQUITY FUND Associate - 8,115 - - - -
I—llrawneaS tEr\T/z;thjOS;?oraﬂon Financial Stability Private Assodiate _ o8 _ _ _ 30
Hana Bio New Technology Fund No. 2 Associate - 10 - - - -
Srrart Hana—+& Green New Deal No. 1 Fund Associate - 292 - - - -
People Korea Two Associate - 502 - 9 - 205
Imgok Rental Housing CO., Ltd. Associate - - - 1 - -
Daeyoung Networks Co., Ltd. Associate - - - - - 2
Hana X Bio New Technology Fund Associate - 1,389 - - - -
Choice & Soyeon Construction Co., Ltd. Associate 10,000 - 4,964 104 - -
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Assets Allowance Liabilities
Rt 2= b Loans cher forloan Deposits | Borowings o
receivables loss payables

Daeyoung DLM PFV Co., Ltd. Associate - - - 7 - -
Eugene Asia Food Tech Fund-1 Associate - - - 116 - -
Zcfagj;%a:%izlr:pv;r;ty—Sixth Specil Purpose Associate - 1,290 - 2,286 - -
E&;&T‘éﬂggfg%m Special Purose Associate - 1.8 - 2108 - -
Anda Mobility Infrastructure Fund No. 1 Associate - - - 355 - -
Smrilegate Kairos Server one Eauity Partnership Associate - - - 358 - -
g;;%a:gzlx;tywnth Special Pupose Associate - 12 - 1w - -
KDBIHHANA Business Reorganization Value—up Private Equity Fund|  Associate - 230 - - - 285
TLygnyd:TlegpF&rgEﬁﬁdLsmes Fund No. 1) Assocete B B B 184 B B
Hana Financial Thirtieth Special Purpose Acauisition Cormpany Associate - 1,99 - 3,014 - -
Hana Fnancial Thirty—First Special Purpose Acauisition Corrpany Associate - 1,49 - 2,226 - -
mg;ir;cg%&}econd Special Purpose Associate B 099 B 1.006 B a
Hana Financial Thirty—Third Special Purpose Acauisition Corrpany | Associate - 1,199 - 1,216 - -
Hana-Magna Growth Booster Fund Associate - 502 - - - -
Glenwood Credit Private Equity Fund 11 Associate - 2,098 - - - -
Anda Mobility Infrastructure Fund No. 2 Associate - - - 186 - -
Hana Altemative Special Investrrent Private Trust No. 161 Associate - 72 - - - -
Hana Altemative Investrent Real Estate Private Trust No. 189 Associate - 37 - - - -
Hana Altemative Investrrent Blind General Assodiate B 3 B a B a
Private Real Estate Investrrent Trust No. 172
F8U Credit Information Co., Ltd. Associate 326 - - 773 - -
Hana Digital Transformation Fund Associate - 2,79 - - - 25
Hana Ventures New Technology Investrrent Association No. 5 Associate - - - 408 - -
Hana Innovation Venture Scale—up Fund Associate - 2,456 - 8,698 - -
Digital Innovation Growth Fund Associate - 213 - - - -
Gyeonggi Hana Tum around Fund No. 2 Associate - 614 - 1,299 - -
Hana untact digital innovation fund Associate - 732 - 9,282 - -
Hana K-NewDeal Unicom Fund Associate - 1,227 - - - -
Hana—Zephyrus Front1 Start-Up Fund Associate - 80 - - - -
Hana Financial Thirty—Fourth Special Purpose Acaquisition Company | Associate - 1,190 - 1,788 - -
Hana Financial Thirty—Fifth Special Purpose Acauisition Conpany Associate - 990 - 2,255 - -
Hana Financial Thirty-Sixth Special Purmpose Acauisition Conpany Associate - 1,490 - 2,854 - -
HANA 1Q China H ETF [Eauity] (H) Associate - 1 - ~ = ~
BAT Inc. Associate 29 - 1 6,640 - -
Dongil Cheongju gaeshin PFV Co., Ltd. Associate 44,800 - 1,297 40 - 326
Eﬁ;&?ﬁ%ﬂflmh Special Puposs Associate - 2,39 - - - -
Key managernrent personnel 9,197 - 13 20,072 - 9

Total 157,398 246,408 8974 168,306 27,300 101,478

(*) Excluded from the related parties for the year ended December 31, 2025.
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(December 31, 2024)

(Korean won in nillions)

Assets Allowance Liabilities
Reseeloay 11722 Loans cher forloan Deposits | Borrowings o
receivables | 10ss payables
Bank of Jilin Associate - - - 7,736 - 3,460
CM Intermational Financing Leases Associate 66,126 - 53,058 2 - -
Beijing Langzi Asset Managenent Co., Ltd. Associate - - - 1,819 - -
PT. SINARMAS HANA FAINANCE Joint venture 42,59 365 302 2 - -
MIDAN City Developrrent Co., Ltd. Associate - - - 2 - -
Korea Credit Bureau Associate 46 - 1 625 - 16
KEB Hana—~+VIC Unicom Fund of Funds Associate - - - 4,816 - -
Terrpleton Hana Asset Managerrent Co., Ltd. Associate - - - 11,429 - -
Bank for Investrrent and Developent of Vietnam ("BIDV') Associate - 17,097 - 34,617 28,850 29,968
TOSS BANK CO.,LTD. Associate 1,193 115,265 10 - - 66,632
Shinjin International Corporation Associate - 1 - - - -
Cheongna Medipolis PFV Co., Ltd. Associate - - - 2,607 - 25
Union No.2 New Technology Financial Investrrent Association Associate - - - 10,247 - -
Attificial Photosynthesis Research Institute Co., Ltd. Associate - - - 1,107 - -
ﬁesl—iannsnftgénl\%ly@mignmnt Managerrent Real Estate Assodiate 18,641 _ 7 3,231 B _
l\l/lr;a\l/sezti?re Arljtg;\ssscl:gji;/?luaﬂon Developent Venture Assodidte _ _ _ 4,371 _ 3,500
Bitgo Korea Co., Ltd. Associate 2 - - 4,721 - -
Mirae Credit Information Services Corp. Associate 247 - - 558 - ]
Hana-Capstone Al Platform Fund Associate - - - 2,053 - -
UCK Qasis Private Equity Fund Associate - 1,270 - - - -
Fount Finance Associate - - - 1,199 - -
KORAMOO THE ONE REIT Associate - 11,286 - - - 9,693
GMHB Co., Ltd. Associate - - - 100 - 320
LOTTE Ventures Corp. Associate - - - 1,333 - -
Hana Power Infra 1st Private Equity Fund Associate - - - 178 - -
2018 Hana—Magna Start-up Fund Associate - 247 - - - -
Dangsandong PFV Co., Ltd. Associate - - - - - 5
Daegu MBC Development PRV Co. Ltd. Associate 186,035 23 2,518 3 - 6
YH Leisure Developrent Co., Ltd. Associate 99,008 - 125 120 - -
Changio Innovation Co., Ltd. Associate 3 - - 1 - 83
Civic Center PRV Associate - - - 370 - -
Dowon Asset Developrent Co., Ltd. Associate 10,000 - 2,400 - - 4
HORIZON PRIVATE EQUITY FUND Associate - 5,459 - - - -
Srrart Hana—+& Green New Deal No. 1 Fund Associate - 103 - - - -
People Korea Two Associate - - - 29 - -
Imgok Rental Housing CO., Ltd. Associate - - - 1 - -
Daeyoung Networks Co., Ltd. Associate - - - - - 3
Hana X Bio New Technology Fund Associate - 2,000 - - - -
Choice & Soyeon Construction Co., Ltd. Associate 10,000 - 1,876 104 - -
Daeyoung OLM PFV Co., Ltd. Associate - - - 519 - -
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Assets Allowance Liabilities
Rostely 112 Loans cher forloan Deposits | Borowings o
receivables loss payables

Hana Financial Twenty—Fifth Special Purpose Acquisition Company | Associate - 4,995 - 6,399 - -
Eugene Asia Food Tech Fund-1 Associate - - - 161 - -
gﬁif;r;andal Twenty—Sixth Special Purpose Acauisition Associate B 1,090 B 0207 B B
gni]:nr;ancial Twenty-Seventh Special Purpose Acauisition Assodiate B 1.39 B 2,002 B a
Anda Mobility Infrastructure Fund No. 1 Associate - - - 533 - -
Smrilegate Kairos Server one Eauity Partnership Associate - - - 378 - -
gﬁinwancial Twenty—Eighth Special Purpose Acauisition Associate B 0399 B 3,249 B a
gr;ao;l;andal Twenty—Nnth Special Purpose Acauisition Associate B 1.009 B 2,000 B _
KDBI-HANA Business Reorganization Value—up Private Equity Fund| Associate - 804 - - - 357
(':lt)’r\r/giylnﬁfg;i ’;;chEj ll\r%ljsmes Fund No. 1) fssocite - - - 187 - -
Hana Financial Thirtieth Special Purpose Acauisition Conpany Associate - 1,999 - 3,026 - -
Hana Financial Thirty—First Special Purpose Acalisition Conrpany Associate - 1,499 - 2,1%6 - -
gﬂigqr;ancial Thirty-Second Special Purpose Acauisition Associate B 999 B 1.018 B a
Hana Financial Thirty—Third Special Purose Acauisition Conpany | Associate - 1,199 - 1,221 - -
Hana—-Magna Growth Booster Fund Associate - 136 - - - 25
Glermood Credit Private Eauity Fund 11 Associate - 2,107 - - - -
Anda Mobility Infrastructure Fund No. 2 Associate - - - 462 - -
Hana Altemative Special Investrent Private Trust No. 161 Associate - 6 - - - -
Hana Altemative Investrrent Real Estate Private Trust No. 189 Associate - 12 - - - -
Hana Altemative Investrrent Blind General Private Real Estate Assodidte _ 9 _ B _ B
Investrrent Trust No. 172
F8U Credit Information Associate 266 - - 2,725 - -
Hana Oigital Transformation Fund Associate - 4,649 - - - 25
Hana Ventures New Technology Investrrent Association No. 5 Associate - - - 414 - -
Hana Innovation Venture Scale—up Fund Associate - 1,970 - 9,211 - -
Digital Innovation Growth Fund Associate - 172 - - - -
Gyeongai Hana Tum around Fund No. 2 Associate - 187 - 641 - -
Hana untact digital innovation fund Associate - 19 - 1,344 - -
Hana K-NewDeal Unicom Fund Associate - 1,373 - - - -
Hana—Zephyrus Front1 Start-Up Fund Associate - 45 - - - -
Hana Financial Thirty—Fourth Special Purpose Acauisition Conpany | - Associate - 1,190 - 1,809 - -
gﬁg;r;e;rl)dal Twenty—Fourch Special Purpose Acauisition Associate B 1.798 B a B a
gr;a’;;ezn*)qal Twenty—first Special Pumpose Acaulisition Assodidte _ 1,390 _ N 3 |
gﬂg;r;aa():ial Twenty-Second Special Purpose Acalisition Assodiate B 1190 B a B a
Key management personnel 8,826 - - 21,251 - 6

Total 442,992 187,460 60,297 156,404 28,850 114,226

(*) Excluded from the related parties for the year ended December 31, 2024.
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58-3 The Group engages in financing activities and transactions with the related

parties as part of normal business activities. Money transactions with the related

parties for each of the two years in the period ended December 31, 2025 are

as follows:
(2025)
(Korean won in rmillions)
Loans (*1) Deposits (*1) and Borowings Capital contribution
Related party Type
Lend Collect | Difference | Increase | Decrease | Difference | Increase | Decrease | Difference
Bank of Jlin Associate 4,574 - 4574 41,018) (41,018 - - (12461)| (12,461)
CM Intemational Financing Leases Associate - (67,341)| (67,341) - - - - - -
ALAN Holdings Lirmited (formrerly, Beijing .
- - - - - - - 2 2
Langzi Asset Management Co., Ltd.) Associate (462) (462)
PT. SINARMAS HANA FINANCE Joint venture 35,475 (36,029 (554) - - - - - -
Conpany KStartup Winwin Fund Associate - - - - - - - (460) (460)
Korea Qredit Bureau Associate 215 (225) (10) 5,000 - 5,000 - (90) (90)
Terrpleton Hana Asset Managenrent Co., Ltd. | Associate - - - - - - - (199) (198)
Bark for Investrrent and Development of | \ooiioe | 200,602| (201.482)|  19,120]  460,804| (460.824) - - (25979 (25.979)
Vietnam ("BIDV')
Korea Investrrent Private Investrrent Pool .
Securities Investrrent Trust No.5 Assodiate % (2%9)
TOSS BANK CO.,LTD. nosp; Associate 5,008 (5,300 (292) - - - - - -
Taurus Cloud Fund Associate - - - - - - - (1,308)| (1,306
Cheongna Medipolis PFV Co., Ltd. Associate - - - 80 - 80 - - -
Union No.2 NewTeqhnoIogy Financial Associdte _ N N _ | B 2 400 _ 0 400
Investrment Association
Attificial Photosynthesis Research Institute Associate B B B 900 (1.400) (500) a B B
Co., Ud.
Mashup Angels No.2 \/alugtpn Developrrent Associate B B B 3302 (4.200) (8%8) 900 B %00
Venture Investrrent Association
Bitgo Korea Co., Ltd. Associates 5 (6) (1)| 15000 (16,430)|  (1,430) - - -
Mirae Credit Inforrretion Services Com. Associate 1,261 (1,214) 47 - - - - (114) (114)
Hana—Capstone Al Platform Fund Associate - - - 46 (45) 1 - (12,241)| (12,241)
UCK Qasis Private Equity Fund Associate - - - - - - % - %
Fount Finance Associate - - - 3,850  (4,150) (300) - - -
2018 Hana-Magna Start-up Fund Associate - - - - - - - (613) (613)
Daegu MBC Development PRV Co. Ltd. Associates 17,786| (203,938)| (186,152) - - - - - -
Changjo Innovation Co., Ltd. Associate 9 9 - - - - - - -
Hana Ever Best Corporation Fnancial : _ _ _ B B B _
Stability Private Investrrent Co., Ltd. Associate 1,104 1,104
Comerstone Mutual Growth V! Fund Associate - - - - - - - (361) (361)
Geqesm Environment Energy No. 6 Private Associdte N _ _ _ B B _ (655) (655)
Eaquity Fund
JB EBEST Autonorrous The Current Associate B B B a a a a (544) (544)
Fund No. 3
Hana Financial Twenty-Sixth Special . _ _ _ B B _ _
Purpose Acquisition Corrpany Assodiate 9 &
Hana Financial Twenty—Seventh Special Associdte _ _ N S (1600 (1.600) _ _ _
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Loans (*1) Deposits (*1) and Bomowings Capital contribution
Related party Type : : ;

Lend Collect | Difference | Increase | Decrease | Difference | Increase | Decrease | Difference
Purpose Acquisition Corrpany
Srrilegate Kairos Server one . _ N _ B _ _
Equity Patnership Associates 365 (385) (20)
Hana Financial Twenty—Ninth Special ' B B B | B B B
Purpose Acauisition Conpany Associate % o
KDBI-HANA Business Reorganization : _ B _ _ _ _
Value-up Private Equity Fund Associate 12,160|  (6,161) 5,999
Hana Hnanc@ Thmy—ﬁrst Special Associate _ _ _ 51 B 51 B _ _
Purpose Acauisition Cormpany
Sarrsung Innovative New Technology Associate B B B | B a 4 a9l (1129
Fund No. 1
Hana Financial Thirty-Second Special ' B B B a a B B
Purpose Acquisition Corrpany Aissodiate 600 (600)
Hana Financial Thirty—Third Special . _ _ _ B B _ _
Purpose Acquisition Corrpany Assodiate 900 (900)
Hana-Magna Growth Booster Fund Associate - - - - - - 5,000 - 5,000
Hana—KDBC, Capstone Venture Fund Associate - - - - - - - (200) (200)
Glenwood Credit Private Equity Fund 11 Associate - - - - - - - (1,732 (1,732
CAPSTONE SCALE-UP VENTURE FUND Associate - - - - - - 4,000 (2,811) 1,189
Hana Altemative Investrent Blind General .

Private Real Estate Investrrent Trust No. 172 Assodiate (49 (49
ARD Credit Information Co., Ltd. td. Associate - - - - - - - (33) (33)
F&U Credit Inforration Co., Ltd.Ltd. Associate 953 (892) 61 - - - - - -
Hana Digital Transformation Fund Associate - - - - - - - (7,102 (7,102)
HS INVESTMENTS EU11 L.P. Associate - - - - - - 35 - 35
Hana Innovation Venture Scale—up Fund Associate - - - - - - - (971) (971)
Digital Innovation Growth Fund Associate - - - - - - - (964) (964)
Gyeonggi Hana Tumn around Fund No. 2 Associate - - - - - - - (3707 (3,707)
Hana untact digital innovation fund Associate - - - - - - - (1,248 (1,248)
Hana K-NewDeal Unicom Fund Associate - - - - - - 7,290 (3344 3,946
Hana—Zephyrus Front1 Start-Up Fund Associate - - - - - - 300 - 300
Hana Financial Thirty—Fourth Special . _ _ _ B B _ _
Purpose Acauisition Conrpany Associate 1,500 1,500
NR Private Equity Fund 2nd Associate - - - - - - - (161) (161)
Hana—+<N Region Innovaiton Fund nbsp: Associate - - - - - - 4,200 - 4,200
ONE-Tigris Globalconmmerce No. 1 Associate - - - - - - 2,000 - 2,000
Hena Financial Thirty Fifth Special Associate - - - 1800 4 180 10 - 10
Purpose Acauisition Cormpany
AFWP-Crescit Deep Tech Fund Associate - - - - - - 1,000 - 1,000
Pureun Opsent Fund No. 1 Associate - - - - - - 1,000 - 1,000
HANA TNH TB Fund No.1 Associate - - - - - - 2,000 - 2,000
Shinhan Mezzanine Fund 3 Associate - - - - - - 3,000 - 3,000
Hana Capital-SK Securities Global . B B B B a a B
k-Bealtty Fund No. | Associate 770 770
LS Optical Growth Fund Associate - - - - - - 1,000 - 1,000
Hana_ ﬁnanual Thirty-Sixth Special Purpose Associate B B B 3,088 (233) 0855 10 B 10
Acauisition Conmpany
SkNewnain Mezzanine Funds Associate - - - - - - 1,000 - 1,000
Node One Real Estate Private Fund Associate - - - - - - 1,500 - 1,500
AP NMC Venture Fund No.1 Associate - - - - - - 2,000 - 2,000
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Loans (*1) Deposits (*1) and Borrowings Capital contribution

Related party Type ; ; ;
Lend Collect | Difference | Increase | Decrease | Difference | Increase | Decrease | Difference
BAT Inc. Associate 29 - 29 - - - - - -
Hana-Meta Secondary Fund Associate - - - - - - 950 - 950
Dongil Cheongju gaeshin PFV Co., Ltd. Associate - (17,200)| (17,200) - - - - - -
ST-CENTUM Fund No. 2 (x2) Associate - - - - - - - (2000)| (2,000)
2023 JB Newtech No.2 Fund (x2) Associate - - - - - - - (1,406)|  (1,400)
YH Leisure Developrent Co., Ltd. (+2) Associate 25 (99,034)| (99,009 - - - - (10,000)| (10,000)
gj;:f:‘éj;gﬁfﬁh Special PUPOSe | csociate - - - 4 Go00)| (6000 - (5 ®
Xiﬂﬁﬁﬁiﬁiﬁﬁ C((*)2) “ Associate } j j j } } I
K& Secondary No. 5 Fund (*2) Associate - - - - - - - (1,000 (1,000)
Infinity ESG Private Equity Fund No. 2 (+2) Associate - - - - - - - (14,400)| (14,400)
;ﬁn&zmsiﬁwng;m ?ESCBJ Associate - - - 76| (2276)] (2,200) - - -
Positive IBKC Tech Fund No.1 (x2) Associate - - - - - - - (2000)| (2,000)
Key menagerrent personnel (x3) Associate 334 - 34 - (1,926) (1,926) - - -
Total 286,326| (632,670)| (346,344)| 538,513| (541,987) (3,474) 54,018| (124,160)| (70,142)

(*1) Overdrawn account in daily basis is excluded from the lending and collection

of loans, and the amount of frequent deposits and borrowings is excluded from

the changes in deposits.

(x2) It is excluded from a related party for the year ended December 31, 2025.

(x3) Financial transactions with key management personnel are shown as net

amounts.
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(2024)

(Korean won in nillions)

Loans Receivables(*1) Deposits(*1) and Bormrowings Capital Contritbution
Related party Type - ; :

Lend Collect | Difference | Increase | Decrease | Oifference | Increase | Decrease | Difference
Bank of Jilin Associate 4,000 (4,000) - - (40,278)| (40,278) - (10,618)| (10,618)
CM Intemational Financing Leases Associate 66,126| (66,373) (247) - - - - - -
Beijing Langzi Asset Managerrent Associdte _ _ _ _ _ _ B (2,069) (2,069)
Co., Ud.
PT. SINARMAS HANA FAINANCE Joint venture 38,044 (36,910) 1,134 - - - = - -
BSK—§ Eatent Technology Investrrent Associate _ _ _ _ _ _ B (955) (958)
Association
Conpany KStartup Winwin Fund Associate - - - - - - - (790) (790)
Korea Credit Bureau Associate 281 (10,289)| (10,008) - - - - (90) (90)
KEB Hana—KVIC Unicom Fund of Funds Associate - - - - - - - (6,000)|  (6,000)
Termpleton Hana Asset Managerrent Assodiate _ _ _ _ _ - - (1,192)| (1,192
Co., Ud.
Bank for Investrrent and Development of Associate | 23,080 (23,080) - 275229 (246,379)| 28,850 - - -
Vietnam ("BIDV')
Harvest Private Equity Fund Specializing . _ _ _ _ _ _ |
in Start-Up and Venture Business | Associate (560) (560)
Korea Investrent Private Investrrent .
Pool Securities Investrrent Trust No.5 Assodiate 815 (315)
TOSS BANK CO.,LTD. Associate 39,060| (38,221) 839 - - - - - -
Sinsa Station Corrplex Developrment . B B B | a _ B
PRV Co.. Ltd. Associate (23,500)|  (23,500)
Taurus Cloud Fund Associate - - - - - - 68 - 68
Cheongna Medipolis PFV Co., Ltd Associate - - - 37 - 37 - - -
Union No.2 New Tec'hnology Financial Associate _ _ _ _ _ 4 480 _ 4,800
Investrrent Association
Artificial Photosynthesis Research . _ N N B _
stite Co.. Lid. Associate 1 (1 1,100 1,100
Mashup Angels No.2 Valugtpn Developrrent Associate B B B ) 050 900 _ 200
Venture Investrrent Association
Bitgo Korea Co., Ltd. Associates 5 2 3| 9000[ (4,500) 4,500 2,500 - 2,500
Mirae Credit Information Services Corp. Associate 1,697 (1,719 (22) - - - - (114) (114)
UCK Qasis Private Equity Fund Associate - - - - - - 97 - 97
G@ne5|s Erylronrrent Energy No. 9 Associate B B B B a 4 21275 (183%) 2,040
Private Equity Fund
Fount Finance Associate - - - 8500  (9,000) (500) - - -
KORAMCO THE ONE REIT Associate - - - - - - - (1,38) (1,380)
Hana Power Infra 1st Private Equity Fund Associate - (10698)| (10,699 - - - - (49,727)| (49,727)
UNON Proptech Fund | Associate - - - - - - - (750) (750
Daegu MBC Development PRV Co. Ltd. Associates 26,045 (26) 26,019 - - - - - -
YH Leisure Development Co., Ltd. Associate 176 (4,175) (3,999) - - - - - -
Changjo Innovation Co., Ltd. Associate 21 (21) - - - - - - -
Civic Center PPV Associate 4529 (29,529)|  (25,000) - - - - - -
Hana Ever Best Corporation Financial . B B B B a | _
Stabilty Private Investrrent Co., Ltd. Associate 2811 281
Genesis Environment Energy No. 3 . _ _ _ _ _ _ B
Pivate Equity Fund Associate (28,176)| (28,176)
MC Southeast Asia Fund No. 1 Associate - - - - - - 84 - 84
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Loans Receivables(*1) Deposits(*1) and Borowings Capital Contribution
Related party Type ’ ; ;

Lend Collect | Difference | Increase | Decrease | Oifference | Increase | Decrease | Difference
Comerstone Mutual Growth M Fund Associate - - - - - - - (3020)| (3,020
People Korea Two Associate - (9,320) (9,326) - - - - - -
Infinity ESG Private Equity Fund No. 2 Associate - - - - - - 1,800 - 1,800
Choice & Soyeon Construction Co., Ltd. Associate - (15,000)| (15,000) - - - - - -
Hana Financial Twenty-Second Special : _ _ _ _ B _ _
Purpose Acauisition Cormpany Associate 1,500(  (1,500)
Hera Financial Twenty-ith Specia Associate - - - 600 4 6000 - - -
Purpose Acauisition Cormpany
Hana Financial Twenty-Seventh Special . B B B B a _ B
Purpose Acaisition Conrpany Aissodiate 1,600 1,600
Srrilegate Kairos Server one . B B B a _ _
Equity Partnership Associates 408 (550) (142)
KDBI-HANA Business Reorganization ' _ _ _ _ _ _ B
Value-up Private Equity Fund Assodiate 3,280 3,280
Srrilegate Quicksilver 1st PEF Associate - - - - - - - (332) (332)
Hana Financial Thirtieth Special .

— — — 2, — 2’ — — —

Purpose Acquisition Corrpany Associate 500 300
Hana Financial Thirty—First Special . B B B a a _ _
Purpose Acaisition Conrpany Assodiate 1,650 1,680
Sarrsung Innovative New Technology Associdte _ N N _ _ _ 2,000 B 2,000
Fund No. 1
Hana Financial Thirty-Second Special ' B B B B _
Purpose Acquisition Corrpany Associate 600 600 ! !
Hana Financial Thirty—Third Speciel : _ _ _ B _
Purpose Acquisition Corrpany Assodiate 900 90 ! !
Gongaingcheng Zhongyuan Hana
Equity Investrrent Partnership Associate - - - - - - - (7,022)|  (7,022)
(Lirrited Partnership)
Yunnan Shuanggang Tea Industry Co., Ltd Associate - - - - - - - (2,728)| (2,728)
Genwood Credit Private Eauity Fund 11 Associate - - - - - - - (1,736)|  (1,736)
CAPSTONE SCALE-UP VENTURE FUND Associate - - - - - - 3,000 - 3,000
Hana Altemative Special Investrrent . B B B B B | a
PrivateTrust No. 161 Aissociates (29) (29)
Hana Altemative Investmrent Blind General
Private Real Estate Investrrent Trust Associate - - - - - - - (128) (128)
No. 172
ARD Credit Informration Co., Ltd. Associate - - - - - - - (33) (33)
F&U Credit Information Co., Ltd Associate 1,336 (1,339) (3) - - - - - -
Hana Digital Transformation Fund Associate - - - - - - - (800) (800)
HS INVESTMENTS EUT1 L.P. Associate - - - - - - 17 - 17
Hana Innovation Venture Scale-Up Fund Associate - - - - - - 3,000 - 3,000
Gyeongai Hana Tumn around Fund No. 2 Associate - - - - - - 2,000 (1,326) 674
Hana untact digital innovation fund Associate - - - - - - 3,100 - 3,100
Hana K-NewDeal Unicom Fund Associate - - - - - -| 21,870 (4,260) 17,610
Hana—Zephyrus Front1 Start-Up Fund Associate - - - - - - 150 - 150
Withwin—ATP Innovation .
New Technology Fund No. 1 Associate 1,700 1,700
MTI-SJGP Fund No.1 (%2) Associate - - - - - - 900 - 900
KiwoormNT Rising Star . B B B B a | _
New Technology Fund Assodiate 2000 2000
Global Food Tech Fund Associate - - - - - - 2000 - 2,000
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Loans Receivables(*1) Deposits(*1) and Borowings Capital Contribution
Related party Type ’ ; ;
Lend Collect | Difference | Increase | Decrease | Oifference | Increase | Decrease | Difference
IMM Global Hydrogen LPF Associate - - - - - - 2,740 - 2,740
Hana Financial Thirty—Fourth Special . _ N N _ B B _
Pumpose Acauisition Corrpany Assodiate 10 10
MW-J8M New Technology Associate B B B B B B 2,000 _ 2,000
Investrrent Fund 3rd
NR Private Equity Fund 2nd Associate - - - - - - 6,000 - 6,000
Curious Solution Financial Stability . B B _ B a B a
Private Investrrent Joint Cormpany (x2) Aissodiate (16634 (16634)
ST=J&8M New Technology Investment Associate B B B B a a _ 2.113) 2.113)
Fund 1st (¥2)
Pushan Hana(Hainan) Technology Co., Ltd. | Associate - - - - - - - (2,761)| (2,761)
Wangren Famiy Office( Guangzhou) Assodiate - - - - - - - (35%)| (35%)
Co., Ltd.
Hana Bio New Technology .
- - - - - - - 2, 2,

Fund No. 11 (<2) Associate (2459)|  (2,459)
Starquest-Axis—Pacific capital : B B B B _ | _
New technology Fund No. 1 Assodiate 1300 (1,300)
IMMGlobalRenewableslILPF (x2) Associate - - - - - - - (87) (87)
Hana-Capstone Al Platform Fund Associate - - - 8345 (8343 2 - (5085) (5055
Gepesns Environment No. 5 Private Associate B B B B B B 4 (14438)| (14.439)
Eauity Fund
N.l\kiw1DeaJ Extension New Technology Fund Assodiate B B B B B | 3,000 600 (2,600
Gepess Environment No. 6 Private Associate B B B B _ a _ (298) (298)
Equity Fund
The Hahm Green Energy Fund Associate - - - - - - - (539) (539
2023 JB Newtech No.2 Fund Associate - - - - - - - (544) (544)
Nautic Green Innovation ESG Co-investrrent .
No. 1 Private Equity Fund (<2) Associate “rg) 4
Digital Innovation Growth Fund Associate - - - - - - - (336) (336)
Kyobo Security K-Public Stock General PEF | Associate - - - - - - - (659) (659)
Hana \'/er'f[ures New Technology Investrrent Assodiate B B B B B | | (281) (281)
Association No. 1
Metheus Private Equity Real Estate Fund 10 | Associate - - - - - - - (2,205)|  (2,205)
Hana—KN Region Innovaiton Fund Associate - - - - - - 1,400 - 1,400
Key managerrent personnel (x3) 736 - 736 1,895 - 1,895 - - -

Total 205,137| (274,209)| (69,072)| 324,587| (315,823) 8764 128119 (206,183)| (78,069)

(*1) Overdrawn account in daily basis is excluded from the lending and collection

of loans, and the amount of frequent deposits and borrowings is excluded from

the changes in deposits.

(*2) It is excluded from the related party for the year ended December 31, 2024.

(*3) Financial transactions with key management personnel are shown as net

amounts.
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58-4 The amount of tangible assets and intangible assets acquired from related

parties amount to W69 million ended December 31, 2025, and nil for the year
ended December 31, 2024.

58-5 Significant guarantee contracts, commitments and collateral provided

to the related parties as of December 31, 2025 and 2024 are summarized as

follows:

(December 31, 2025)

(Korean won in millions)

Related parties .
E—— Beneliciay Transactions Amounts
KEB Hana Bank Taurus Cloud Fund Securities purchase contract 362
KEB Hana Bank Hana Digital Transformation Fund Securities purchase contract 1,000
KEB Hana Bank Hana K-NewDeal Unicom Fund Securities purchase contract 1,800
KEB Hana Bank Korea Oredit Bureau Unused lirrit (loans in Korean curency) 20,000
KEB Hana Bark F;.[ijr;a,\llr;\./gstnent Private Investment Pool Securities Investrrent Seourties purchase contract 990,000
KEB Hana Bank Union No.2 New Technology Financial Investrrent Association Securities purchase contract 3,600
KEB Hana Bank No.1 KEBHANASTAY REITS Co., Ltd Unused lirrit (loans in Korean curency) 1,259
KEB Hana Bark EEE(;W Business Reorganization Value-up Private Equity Securties purchase contract 01,543
Devzalingrz)r:tlg\;?ﬂs;rt;ea?n?ﬂglmﬂ) KEB Hana Bank Foreign currency payment guarantee 24,697
PT Bank KEB Hana PT. SINARMAS HANA FINANCE Unused limit (loans in foreign currencies) 1,587
KEB Hana Bank BAT Inc. Unused limit (loans in Korean curency) 46
Hana Securities Co., Ltd Hana Digital Transformation Fund Securities purchase contract 400
Hana Securities Co., Ltd Hana Ever Best Corporation Financial Stabity Private Securities purchase contract 5,929
Investrrent Co., Ltd.
Hana Securities Co., Ltd gﬂ_HANA Business Reorganization Value-up Private Ecuity Securities purchase contract 21,543
Hana Securities Co., Ltd Hana—+N Region Innovaiton Fund Securities purchase contract 6,000
HanaCard Co., Ltd. F&U Credit Inforration Co., Ltd. Unused lirrit (credit card) 664
HanaCard Co., Ltd. Korea Orediit Bureau Unused lirrit (credit card) 263
HanaCard Co., Lid. Mirae Credit Inforrration Services Corp. Unused lirrit (credit card) 706
HanaCard Co., Ltd. BAT Inc. Unused lirrit (credit card) 4
HanaCard Co., Lid. Chango Innovation CO., Ltd. Unused lirrit (credit card) 7
HanaCard Co., Ltd. TOSS BANK QO.,LTD. Unused lirit (credit card) 2,098
HanaCard Co., Ltd. Attificial Photosynthesis Research Institute Co., Ltd. Unused lirrit (credit card) 5
HanaCard Co., Ltd. Hana Digital Transfommation Fund Securities purchase contract 250
HanaCard Co., Ltd. Hana K-NewDeal Unicom Fund Securities purchase contract 700
HanaCard Co., Lid. Bitgo Korea Co., Lid. Unused lirrit (credit card) 18
Hana Capital, Co, Ltd PT. SINARMAS HANA FINANCE Foreign curency payment guarantee 52,216
Hana Capital, Co, Ltd Hana K-NewDeal Unicom Fund Securities purchase contract 800
Hana Capital, Co, Ltd Hana—+N Region Innovaiton Fund Securities purchase contract 1,200
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Related perties

- Transactions Amounts
Benefactor Beneficiary

Hana Capital, Co, Ltd gr?clj Business Reorganization Value-up Private Ecuity Securities purchase contract 6,155
Hana Capital, Co, Ltd Hana Digital Transfommation Fund Securities purchase contract 250
Hana Capital, Co, Ltd Hana—-Meta Secondary Fund Securities purchase contract 18,050
Hana Life Insurance Co.,Ltd. Hana Digital Transformation Fund Securities purchase contract 150
Hana Savings Bank Hana Digital Transformation Fund Securities purchase contract 200
Hana Savings Bank UCK Qasis Private Equity Fund Securities purchase contract 66
Hana Asset Trust Co.,Ltd Hana Digital Transformation Fund Securities purchase contract 100
Hana Asset Trust Co.,Ltd Hana K-NewDeal Unicom Fund Securities purchase contract 200
AltemanvCeOAsLTjt cerrent Hana K-NewDeal Unicom Fund Securities purchase contract 100
NtematlvgoAslizt cerrent Hana Digital Transformation Fund Securities purchase contract 150
Hana Ventures Inc. Hana Digital Transformation Fund Securities purchase contract 33
Hana Ventures Inc. Hana K-NewDeal Unicom Fund Securities purchase contract 3,690
Hana Ventures Inc. Hana—Zephyrus Front1 Start-Up Fund Securities purchase contract 450
Total 1,183,688
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(December 31, 2024)

(Korean won in rillions)

Related perties )
— Transactions Amounts
Benefactor Beneficiary
KEB Hana Bank Gyeonggi Hana Tumn around Fund No. 2 Securities purchase contract 304
KEB Hana Bank Daegu MBC Developrent PFV Co. Ltd. Unused lirrit (loans in Korean currency) 20,599
KEB Hana Bank Taurus Cloud Fund Securities purchase contract 362
KEB Hana Bank Hana Digital Transformation Fund Securities purchase contract 1,000
KEB Hana Bank Hana K-NewDeal Unicom Fund Securities purchase contract 3,600
KEB Hana Bank Korea Credit Bureau Unused lirrit (loans in Korean currency) 10,000
KEB Hana Bark Korea Investrrent Private Investrrent Pool Securities Investrrent Securiies purchase contract 990,000
Trust No.5
KEB Hana Bank Union No.2 New Technology Financial Investrrent Association Securities purchase contract 6,000
KEB Hana Bank KEB stay No.1 Consignment Management Redl Estate Unused lirrit (loans in Korean currency) 1,259
Investment Commpany
KEB Hana Bark gﬁlﬁ—l—W\A Business Reorganization Value—up Private Equity Secuities purchase contract 6,863
Bank for Investrment and .
Development of Vietnar ("BIDV) KEB Hana Bank Foreign curency payment guarantee 32,763
PT Bank KEB Hana PT. SINARMAS HANA FINANCE Unused lirit (loans in foreign currencies) 1,129
KEB Hana Bark Mashqp Angels No.2 Valuation Development Venture Investrrent Securities purchase contract %0
Association
HangOSeEignes Hana Digital Transformation Fund Securities purchase contract 400
Hana Securities Hana Ever Best Corporation Financial Stability Private Investrrent ”

Co.. Ltd Co.. Ltd. Securities purchase contract 7,033
I—langOSeaJ(;ltles Hana—Magna Growth Booster Fund Securities purchase contract 3,000
Hana Securities KDBI-HANA Business Reorganization Value—up Private Eauity Secuities purchase confract 6,863

Co., Ltd Fund
HangOSe(L:LtJéltles Hana—+N Region Innovaiton Fund Securities purchase contract 9,000

HanaCard Co., Ltd. F&U Credit Information Co., Ltd. Unused lirit (credit card) 724
HanaCard Co., Ltd. Korea Credit Bureau Unused limit (credit card) 254
HanaCard Co., Ltd. Mirae Credit Informretion Services Corp. Unused limit (credit card) 753
HanaCard Co., Ltd. YH Leisure Developent Co., Ltd. Unused lirrit (credit card) 12
HanaCard Co., Ltd. Changjo Innovation QO., Ltd. Unused lirrit (credit card) 7
HanaCard Co., Ltd. TOSS BANK CO.,LTD. Unused liit (credit card) 807
HanaCard Co., Ltd. Artificial Photosynthesis Research Institute Co., Ltd. Securities purchase contract 5
HanaCard Co., Ltd. Hana Digital Transformation Fund Securities purchase contract 250
HanaCard Co., Ltd. Hana K-NewDeal Unicom Fund Securities purchase contract 1,400
HanaCard Co., Ltd. Bitgo Korea Co., Ltd. Unused lirrit (credit card) 4
Hana Capital, Co, Ltd PT. SINARMAS HANA FINANCE Payment guarantee 62,859
Hana Capital, Co, Ltd Hana K-NewDeal Unicom Fund Securities purchase contract 1,600
Hana Capital, Co, Ltd CAPSTONE SCALE UP VENTURE FUND Securities purchase contract 4,000
Hana Capital, Co, Ltd Hana—+KN Region Innovaiton Fund Securities purchase contract 1,800
Hana Capital, Co, Ltd Hana—-Magna Growth Booster Fund Securities purchase contract 2,000
Hara Capitd, Co, Ltd Ejrilj—HANA Business Reorganization Value-up Private Equity Securities purchase contract 7,675
Hana Savings Bank Hana Digital Transformeation Fund Securities purchase contract 200
Hana Savings Bank UCK Qasis Private Equity Fund Securities purchase contract 94
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Related parties

— Transactions Amounts
Benefactor Beneficiary
Hanacis SSLTMSt Hana Digital Transformation Fund Securities purchase contract 100
Hanacis SSBTFUSt Hana K-NewDeal Unicom Fund Securities purchase contract 400
Altematlvgo/%ljst gemert Hana K-NewDeal Unicom Fund Securities purchase contract 200
Hana Altemative Asset Managenent | Hana Alternative Investrrent Blind General Private Real Estate .
Co.Lid. Investrrent Trust No. 172 Securities purchase contract 1,200
Hana Ventures Inc. Hana Digital Transformation Fund Securities purchase contract 333
Hana Ventures Inc. Hana K-NewDeal Unicom Fund Securities purchase contract 7,330
Hana Ventures Inc. Hana—Zephyrus Front1 Start—Up Fund Securities purchase contract 750
Total 1,235,942
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58-6 Details of compensations paid to key management personnel for each of the

two years in the period ended December 31, 2025 are summarized as follows:

(Korean won in rillions)

Classification 2025 2024
Enployee benefits 62,265 68,405
Retirerrent benefits 4,485 4,002
Share—ased conpensation expenses 29,245 15,098
Total 95,995 87,505

587 The defined benefit plans between entities belonging to the Group as of

December 31, 2025 and 2024 are as follows:

(Korean won in rillions)

Classification Decerer 31, 2025 Oecenber 31, 2024 Description
KEB Hana Bank 227,29 233,868 Trust account
Hana Securities
Co.. Ltd. 209,533 191,498 Trust account

Total 436,829 425,366
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59. Events after the reporting period:

At the Board of Directors' meeting held on January 30, 2026, the Group resolved
to acquire and retire its treasury stocks. The Group plans to purchase treasury
stocks amounting to W 200 billion from February 2, 2026 to April 30, 2026,

and subsequently retire all shares acquired thereon.

60. Approval of the consolidated financial statements:

The Group's consolidated financial statements for the year ended December 31,
2025 were approved by the board of directors on January 30, 2026 and will be
finally approved at the shareholders' meeting to be held on March 24, 2026.
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Audit opinion on internal control over financial reporting

The accompanying independent auditor’s report on internal control over financial reporting is attached as a result
of auditing the internal control over financial reporting of Hana Financial Group Inc. (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) and the consolidated financial statements of the Group for
the year ended December 31, 2025 in accordance with the Article 8 of the Act on External Audit of Stock
Companies.

Attachments:

1. Independent auditor’s report on internal control over financial reporting (“ICFR”)
2. ICFR operating status report for consolidation purposes by CEO and IA Manager
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**01 Ernst & Young Han Young
o ° 2-3F, 7-8F, Taeyoung Building, 111, Yeouigongwon-ro,

L Yeongdeungpo-gu, Seoul 07241 Korea
Shape the future Tel: +82 2 3787 6600
with confidence Fax: + 82 2 783 5890
ey.com/kr

Independent auditor’s report on internal control over financial reporting

(English translation of a report originally issued in Korean)

The Stockholders and Board of Directors
Hana Financial Group Inc. and its subsidiaries

Opinion on internal control over financial reporting

We have audited the internal control over financial reporting ("ICFR") of Hana Financial Group Inc. (the
"Company") and its subsidiaries (collectively referred to as the "Group") based on the Conceptual Framework for
Design and Operation of ICFR established by the Operating Committee of ICFR in Korea (the "ICFR Committee")
as of December 31, 2025.

In our opinion, the Group's ICFR has been effectively designed and operated, in all material respects, as of
December 31, 2025 in accordance with the Conceptual Framework for Design and Operation of ICFR.

We also have audited, in accordance with Korean Standards on Auditing ("KSA"), the consolidated statement of
financial position as of December 31, 2025, and the consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows
for the year then ended, and the notes to the consolidated financial statements, including material accounting
policy information, of the Group, and our report dated February 27, 2026 expressed an unqualified opinion thereon.

Basis for opinion on ICFR

We conducted our audit in accordance with KSA. Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of ICFR section of our report. We are independent of the Group in
accordance with the ethical requirements that are relevant to our audit of ICFR in the Republic of Korea, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of management and those charged with governance for ICFR

Management is responsible for designing, implementing and maintaining an effective ICFR, and for assessing
the effectiveness of the ICFR included in the accompanying Management’s report on the effectiveness of ICFR.

Those charged with governance are responsible for overseeing the Group's ICFR process.
Auditor's responsibilities for the audit of ICFR

Our responsibility is to express an opinion of the Group's ICFR based on our audit. We conducted our audit in
accordance with KSA. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether effective ICFR was maintained in all material respects.

An audit of the ICFR involves performing procedures to obtain audit evidence as to whether a material weakness
exists. The procedures selected depend on the auditor's judgment, including the assessment of the risks that a
material weakness exists. An audit also includes testing and evaluating the design and operation of ICFR based
on obtaining an understanding of ICFR and the assessed risk.
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ICFR definition and inherent limitations

An ICFR of the company and its subsidiaries is implemented by those charged with governance, management,
and other employees and is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of consolidated financial statements for external purposes in accordance
with International Financial Reporting Standards as adopted by the Republic of Korea ("KIFRS"). An ICFR of the
company and its subsidiaries includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company and its subsidiaries; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of consolidated financial statements in accordance with KIFRS, and that receipts and
expenditures of the company and its subsidiaries are being made only in accordance with authorizations of
management and directors of the company and its subsidiaries; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the assets of the company and
its subsidiaries that could have a material effect on the consolidated financial statements.

Because of its inherent limitations, ICFR may not prevent or detect material misstatements of the consolidated
financial statements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk
that ICFR may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

The engagement partner on the audit resulting in this independent auditor's report is Tae-Gu Kang.

Eonit oy bl

February 27, 2026

This audit report is effective as of February 27, 2026, the independent auditor’s report date. Accordingly,
certain material subsequent events or circumstances may have occurred during the period from the date of
the independent auditor’s report to the time this report is used. Such events and circumstances could
significantly affect the Group’s ICFR and may result in modifications to this report.
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ICFR Dperating Status Report for Consolidation Purposes by CEO and 1A Manager
To the Sharehalders, Board of Directors, and Audit Committes of Hana Financial Group Inc.

We, as the Chief Executive Officer ("CEO") and the Intermal Accounting ("1A") Manager of Hana
Financial Group Inc. ("the Company®), assessed operating status of the Company's Internal Control
aver Financial Reporting for Consolidation Purposes ("ICFR") for the year ending December 31, 2025,

Design and operation of ICFR is the responsibility of the Company’s management, including the
CEQ and the 1A Manager, {collectively, “We”, "Qur”).

We eveluated whether the Company effectively designed and operated its ICFR to prevent and
detect errors or frauds which may cause a misstatement in consolidated financial statements to
ensure preparation and disclosure of reliable consolidated financial information.

We used the "Conceptual Framework for Designing and Operating Internal Control over Financial
Reporting” established by the Operating Committes of Internal Control over Financial Reporting in
Kerea (the “ICFR Committee”) as the criteria for design and operaticn of the Company's ICFR. And
we conducted an evaluation of ICFR based on the Detailed Regulations on External Audit Accounting,
etc., Appendix 6 Standards for the Evaluation and Reporting of Internal Control over Financial
Reporting.

Based on our assessment, we concluded that the Company’s ICFR 5 designed and operated
effectively as of December 31, 2025, in all material respects, in accordance with the 'Conceptual
Framewaork for Designing and Operating Internal Control over Financial Reparting'

We certify that this report does not contain any untrue statement of a fact, or omit to state a fact
necessary to be presented herein, We also certify that this report does not contain or present any
staterments which might cause material misunderstandings of the readers, and we have reviewed
and verified this report with sufficient care.

(Attachment)

=Internal contral activities performed by the Company to address fraud risks such as embezzlerment
and ather misappropriation of funds,

February , 16, 2026

Chief Executive Officer Ham Young-joo Hﬂfi’ﬂ

Intermal Accounting Manager  Park longmoo [ )!

ICFR operating status report for consolidation purposes by CEO and IA
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iattachment) -« Internal controd activities performed by the Company to address frawd nsks such as

embezzlement and other misappropriation of funds.

The control activities performed by The Company disclosed below are described in an integrated
and summarized manner focusing on the key control activities implemented by the Company to
address fraud risks such as embezzlement and other misappropriation of funds, in accordance with
the Guidelines for the Evaluation and Reporting of Internal Control aver Financial Reporting issued

and amended by the Finandal Supervisory Service,

Category

Entity-
Lewvel
Contrals

Control Activities Performed by the

Results of Design and

Company Applicable Operating Effectiveness
(Performing Department(s) or Companies Testing [Performing
Responsible Officer(s)) Department, Timing, etc)

Compliance with the Code of

| Ethics

T ensure the establshmant and
effactive implementaticn of the
Code of Ethics, the Company
conducts training programs on the
Code of Ethics for its executives and
emplovees and obtaing their written
pledge of compliance.

(The Compliance Tearn of Hana
Financial Group Inc, the Compliance
Department of Hana Bank Cao., Lid,
and the corresponding departments
of the other 1& consolidated
subsidiaries)

Hana Financial
Group Inc, Hana
Bank Co., Lid., and
16 other
consalidated
subsidiaries

Based on the results of the
testing performed, no
miaterial weaknasies wing
idertified.

{The Compliance Tearm of
Hana Financial Group Ing, the
Compliance Department of
Hana Bank Co, Ltd. and tha
corresgonding departments of
the other 16 consolidated
subsidiaries; Qctober 2025
and February 202a6)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (1)
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employees in long-tenured
positions.

{The Human Resources Departments
of Hana Bank Co,, Ltd, Hana
Securities Co, Ltd, and the
corresponding departments of the
other 5§ consolidated subsidiaries.)

Securities Co., Ltd,

and 5 other
consolidated
subsidiaries

Control Activities Performed by the Results of Design and
roaoe [ - Company Applicable Operating Effectiveness
Mandatory Leave Program Based on the results of the
Considering the risk of fraud arising testing performed, no
from incentives and pressure, the material weaknesses were
mandatory leave program is Hana Financial identified.
operated by defining its scope of Group Inc, Hana (The Compliance Team of
application, duration, etc. Bank Co., Ltd, and | Hana Financial Group Inc, the
{The Compliance Team of Hana 12 other Compliance Department of
Financial Group Inc, the Compliance | consolidated Hana Bank Co., Ltd, and the
Department of Hana Bank Co, Ltd., | subsidiaries corresponding departments of
ard the corresponding departments the other 12 consolidated
of the other 12 consolidated subsidiaries; October 2025
subsidiaries.) and February 2026)
Entity-
Level
Controls
Based on the results of the
Job Rotation Program g
Fa s : o testing performed, no
Considering the risk of fraud arising <
: : - material weaknesses were
from incentives and pressure, a job : s
Hana Bank Co, identified,
rotation program is operated for
Ltd., Hana (The Human Resources

Departments of Hana Bank
Co, Ltd, Hana Securities Co,,
Ltd,, and the corresponding
departments of the other 5
consolidated subsidiaries;
October 2025 and February
2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (2)
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Contral Activities Performed by the

Results of Design and

Segregation of Duties
Roles, authorities, and

| responsibilities are formally

documented to clearly distinguish
inherent job autharities from
delegated authorities,

(The Strategic Planning Tearm of
Hana Financal Group Inc., the
Management Planning Department
of Hana Bamk Co., Lid, and the
comesponding departments of the
ather 16 conselidated subsidiaries)

Hana Financial
Growp Inc., Hana
Bank Ca., Ltd., and
16 ather
consolidated

subsidiaries

Company Applicable Operating Effectivenass
900 {Performing Departrnent(s) or Companies Testing [Performing
Responsible Officer(s)) Drepartment, Timing, etc)
Imternal Audit
) Based on the results of the
Annual internal audit plans are et i 4,
i Qrmed, o
established and audits are tn? IPH .
matenal weaknesse
performed accordingly. Identified o e
- . ) ) identified.
remediation actions are Hana Financial ) o
’ , (The Audit & Examination
communicated to relavant Group Inc., Hana . Hana G
2am of Hana Financia
departments, and the status of Bank Co, Ltd, and | ! 1l argup
) ) | Ine, the Auwdit Flanning
follow-up actions s reported, 16 ather
o . Department of Hana Bank
(The Audit & Examination Team of | consolidated
—_— . o Co, Ltd, and the
Hana Finandal Group Inc, the Audit | subsidiaries ding d tments of
Planning Department of Hana Bank comespanding depariments
the other 16 consolidated
Co., Lid, and the comesponding e
subsidiaries; Cctober 2025
departrments of the other 16 . -
an ruar
consalidated subsidiaries ) Y J
| Entity-
Leved
Controls

Based on the results of the
testing performed, no
material weaknesses were
identified

(The Strategic Planning Team

| of Hana Financial Group Inc,

the Management Planning
Department of Hana Bank

Co, Lid, and the
cormesponding departments of
the other 16 consolidated
subsidiaries; October 2025
and February 2026}

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (3)
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Control Activities Performed by the ‘Results of Design and
Whistleblowing (Compliance
Reporting) Syste

' - : " Based on the results of the
Multiple reporting channels are )

) ) testing performed, no
available for compliance reporting, >
. material weaknesses were
and whistleblower protection . . e
Hana Financial identified.

Entity-
Level
Controls

measures induding confidentiality of
the whistleblower’s identity and a
prohibition of retaliation are

Group Inc, Hana
Bank Co,, Ltd. and

(The Compliance Team of
Hana Financial Group Inc, the

16 other Compliance Department of
Implemented, :
: consolidated Hana Bank Co, Ltd, and the
(The Compliance Team of Hana A
- . subsidiaries corresponding departments of

Financial Group Inc., the Compliance )

the other 16 consclidated
Department of Hana Bank Co,, Ltd, SAS

: subsidiaries; October 2025
and the corresponding departments
; and February 2026)

of the other 16 consolidated
subsidiaries.}

Based on the results of the

o testi rformed, no
ing pe ;

Risks are identified by business 9P

material weaknesses were
process and assessed through a identified
structured operational risk Hana Financial

assessment and review process.
(The Risk Management Team of
Hana Financia! Group Inc, the
Integrated Risk Management
Department of Hana Bank Co, Ltd,
and the corresponding departments
of the other 16 consolidated
subsidiaries)

Group Inc, Hana
Bank Co,, Ltd, and
16 other
consolidated
subsidiaries

(The Risk Management Team
of Hana Financial Group Inc,
the Integrated Risk
Management Department of
Hana Bank Co, Ltd, and the
corresponding departments of
the other 16 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (4)
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Contral Activities Performed by the

Results of Design and

Controls
OVET
Furids

verification of the business rationale,
account Information, and
supparting documentation.

Graup Inc., Hana
Bank Co., Lid., and
16 other

Comparny Applicable Operating Effectiveness
bl (Performing Department(s) or Companies Testing (Perfarming
Responsible Officer(s)) Department, Timing, etc.)
Bank Account Management
Requests to open, change, or close Based on the results of the
bank accounts are reviewed and testing performed, no
approved by the respansible material weaknesses wene
| account administrator after Hana Fimancial identified.

{The Financial Flanning Team
of Hana Financial Group Inc,
the Branches of Hana Bank

instruments {g.g., bankbooks, seals,
and OTP devices), which are stored
separately with physical access
contrals in place.

(The responsible officers of the
Management Support Team of Hana
Financial Group Inc, the Treasury
Letthernent Departrment of Hana
Bank Co, Ltd, and the
cormesponding depariments of the
ather 13 consolidated subsidiaries.)

Group Inc., Hana
Bank Ca., Ltd., and
13 ather
consolidated
subsidiaries

(The responsible officers of the consolidated | Co, Ltd., and the
Finarcial Flanning Team of Hana subsidiaries - corresponding departments of
Finamcial Group Inc., the Branches of the other 16 consolidated
Hana Bank Co., Ltd., and the subsidiaries; Dctober 2025
comesponding departments of the and February 2026)
other 16 consclidated subsidiaries.)
Safekeeping and Control of
Disbursement Instruments
The designated custodian, as the Based on the results of the
responsible officer, periadically testing performed, no

| inspects and approves the material weaknesses were
safekeeping status of disbursement ) ) identified.

Hana Fimancial

{The Management Support
Team of Hana Financial Group |
Inc, the Treasury Settlement
Department of Hana Bank
Co, Ltd, and the
carmespanding departments of
the other 13 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (5)
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Daily Cash Closing Review
End-of-day cash closing procedures
are performed, including
reconciliation of daily cash receipts
and disbursements to bank balances
and system reports. The results are
reviewed and approved by the
responsible officer,

{The responsible officers of the
Accounting Planning Team of Hana
Financial Group Inc, the Treasury
Settlement Department of Hana
Bank Co. Ltd, and the
corresponding departments of the
other 16 consolidated subsidiaries.)

Hana Financial
Group Inc, Hana
Bank Co, Ltd, and
16 other
consolidated
subsidiaries

‘Control Activities Performed by the Results of Design and
9 | pertorming Departmentis) o Companies Testing (Performing

Responsible Offcer(s) Department, Timing, etc)
Approval of Fund Disbursements
Supporting documentation (e.g, Based on the results of the
expenditure vouchers and payee testing performed, no
information) and disbursement material weaknesses were
request details (e.g, withdrawal or identified,

_ Hana Financial
transfer requests) are reviewed and (The Financial Planning Team
approved by the responsible officer QIR iy Hana of Hana Financial Group Inc,
Bank Co, Ltd., and
prior to execution, 1E it the Treasury Settlement
{The responsible officers of the Department of Hana Bank
Financial Planning Team of Hana com.t)l.lda.ted Co,, Ultd, and the
Financial Group Inc, the Treasury Badiaries corresponding departments of
Settlement Department of Hana the other 16 consolidated
Bank Co, Ltd, and the subsidiaries; October 2025
corresponding departments of the and February 2026)
Controls | other 16 consolidated subsidiaries)
over
Funds

Based on the results of the
testing performed, no
material weaknesses were
identified.

(The Accounting Planning
Team of Hana Financial Group
Inc., the Treasury Settiement
Department of Hana Bank
Co,, Ltd, and the
corresponding departments of
the other 16 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (6)
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Customer Deposit and Withdrawal
Management

Based on the results of the

Customer deposits and withdrawals
testing performed, no

are processed through system
controls that prevent unauthorized
modification. Transactions exceeding

material weaknesses were
Hana Bank Co., identified.

Ltd,, Hana {The Branches of Hana Bank
predefined thresholds are subject to
) Securities Co., Ltd., | Co, Ltd, the Branches of
additional review and approval by 2
and 5 other Hana Securities Co, Ltd, and
the responsible officer. / ,
’ consolidated the corresponding
(The responsible officers of the SN
subsidiaries departments of the other §

Branches of Hana Bank Co., Ltd, the
Branches of Mana Securities Co.,
Ltd,, and the corresponding

consolidated subsidiaries;
October 2025 and February

departments of the other 5 2026}
Controls | consolidated subsidiaries)

over

Funds
Branch Daily Cash Closing Based on the results of the
Each branch performs daily testing performed, no
reconciliation of physical cash on material weaknesses were
hand to system-recorded balances, | Hana Bank Co,, identified.
with review and approval by the Ltd.,, Hana (The Branches of Hana Bank
responsible officer. Securities Co, Ltd., | Co, Ud, the Branches of
(The respoansible officers of the and 5 other Hana Securities Co., Ltd, and
Branches of Hana Bank Co,, Ltd. the | consolidated the corresponding
Branches of Hana Securities Co., subsidiaries departments of the other 5
Ltd., and the corresponding consolidated subsidiaries;
departments of the other 5 October 2025 and February
consolidated subsidiaries) 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (7)
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Controls

Funds

Creation and Change Management
of Vendor Master Data

Requests to create or change
vendor master data are reviewed
and approved by the respensible
officer after key information {e.q,,
business registration numbers and
bank account details) is verified
against supporting documentation,
(The responsible officers of the
Resource Management Team of
Hana Financial Group Inc, the
Administrative Support Department
of Hana Bank Co. Ltd, and the
corresponding departments of the
other 12 consolidated subsidiaries.)

Hana Financial
Group Inc, Hana
Bank Co, Ltd., and
12 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified.

{The Resource Management
Team of Hana Financial Group
Inc., the Administrative
Support Department of Hana
Bank Co, Ltd, and the
corresponding departments of
the other 12 consolidated
subsidiaries; October 2025
and February 2026)

Review and Approval of General
Expenses

Expense payment methods are
managed in accordance with
internal procedures. Supporting
documentation {e.g., merchant and
amount) is reconciled and reviewed
by the responsible officer to assess
the appropriateness of expenses
prior to approval.

(The responsible officers of the
Resource Management Team of
Hana Financial Group Inc, the
Branches of Hana Bank Co,, Ltd,
and the corresponding departments
of the other 12 consolidated
subsidiaries.)

Hana Financial
Group Inc, Hana
Bank Co, Ltd., and
12 other
consolidated
subsidiarles

Based on the results of the
testing performed, no
material weaknesses were
identified.

{The Resource Management
Team of Hana Financial Group
Inc., the Branches of Hana
8ank Co, Ltd, and the
corresponding departments of
the other 12 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (8)
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Caontrols
over

Funds

Approval of Funding and
Management of Fund Utilization
Plans

Funding and utilization plans are
compared against actual funding
and utilization, reviewed for
reasonableness, and approved by
the responsible officer.

(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc., the Treasury
Department of Hana Bank Co,, Ltd.
and the corresponding departments
of the other 15 consolidated
subsidiaries,)

Hana Financial
Group Inc, Hana
Bank Co, Ltd, and
15 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified

{The Financial Planning Team
of Hana Financial Group Inc.,
the Treasury Department of
Hana Bank Co,, Ltd, and the
corresponding departments of
the other 15 consolidated
subsidiaries; Octaber 2025
and February 2026)

Approval of Principal and Interest
Repayments

Supporting documentation {e.g.,
repayment requests) is reviewed and
approved by the responsible officer
prior to the repayment of principal
and interest on funded amounts.
(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc, the Treasury
Settlement Department of Hana
Bank Co, Ltd, and the
corresponding departments of the
other 15 consolidated subsidiaries,)

Hana Financial
Group Inc., Hana
Bank Co, Ltd., and
15 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified

(The Financial Planning Team
of Hana Financial Group Inc,
the Treasury Settiement
Department of Hana Bank
Co, Ltd, and the
corresponding departments of
the other 15 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (9)
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Control Activities Performed by the Resuits of Design and

Yo (Pecforming Department(s) or Companies Testing (Performing
Responsible Officeris)) Department. Timing, etc)

Loan Underwriting and Approval

Loan application information and Based on the results of the

required documentation are verified, testing performed, no

and the appropriateness of loan material weaknesses were

ofigination is evaluated by the Hana Financial identified,

Controls
aver
Funds

respensible officer in accordance
with established review critena prior
to approval.

Group Inc, Hana
Bank Co., Ltd, and
12 other

(The Financial Planning Team
of Hana Financial Group Inc,
the Branches of Hana Bank

(The responsible officers of the conselidated Co, Ud, and the

Financial Planning Team of Hana subsidiaries corresponding departments of
Financial Group Inc, the Branches of the other 12 consolidated
Hana Bank Co, Ltd, and the subsidiaries; October 2025
corresponding departments of the and February 2026)

other 12 consolidated subsidiaries.)

Approval of Loan Disbursement

Based on approved lcan origination Based on the results of the
details, the actual disbursement testing performed, no
amount and beneficiary account material weaknesses were
details are reviewed, and the Hana Financial identified.

transfer request is approved by the
responsible officer prior to
execution.

{The responsible officers of the
Financlal Planning Team of Hana
Financial Group Inc., the Branches of
Hana Bank Co, Ltd. and the
corresponding departments of the

' other 12 consolidated subsidiaries.)

Group Inc, Hana
Bank Co., Ltd, and
12 other
consolidated
subsidiaries

(The Financial Planning Team
of Hana Financial Group Inc,
the Branches of Hana Bank
Co, td,, and the
corresponding departments of
the other 12 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (10)
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Controls
over
Funds

Loan Monitoring

Ongoing manitoring is performed
over key loans, dentified exceptions
are reviewed, and the results of the
monitoring are documented and
approved by the responsible officer.
(The responsible officers of the
Credit Review Department of Hana
Bank Co, Ltd, the Risk Management
Team of Hana Savings Bank Co,
Ltd, and the corresponding
departments of the other 4
consolidated subsidiaries))

Hana Bank Co,
Ltd., Hana Savings
Bank Co, Ltd,, and
4 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified,

(The Credit Review
Department of Hana Bank
Co,, Ltd, the Risk
Management Team of Hana
Savings Bank Co,, Ltd, and
the corresponding
departments of the other 4
conselidated subsidiaries;
October 2025 and February
2026)

Management of Collection of Loan
Principal and Interest

Supporting evidence {e.g., deposit
details) is verified for principal and
interest collections, and the
accuracy of collected amounts is
reviewed by the responsible officer.
(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc, the Credit
Management & Collection
Department of Hana Bank Co., Ltd,
and the corresponding departments
of the other 12 consolidated
subsidiaries.)

Hana Financial
Group Inc, Hana
Bank Co, Ltd,, and
12 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified.

{The Financial Planning Team
of Hana Financial Group Inc,
the Credit Management &
Collection Department of
Hana Bank Co., Ltd, and the
carresponding departments of
the other 12 consolidated
subsidiaries, October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (11)
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Controls
over
Funds

Special Asset Management
Supporting documentation is
reviewed, and approvals are
obtained by the responsible officer
for recovery, sale, restructuring, or
forgiveness transactions related to
special assets,

(The responsible officers of the
Credit Management & Collection
Department of Hana Bank Co, Ltd,
the Risk Management Department
of Hana Securities Co,, Ltd, and the
corresponding departments of the
ather 6 consolidated subsidiaries.)

Hana Bank Co,,
Ltd, Hana

Securities Co,, Ltd,

and 6 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified.

(The Credit Management &
Collection Department of
Hana Bank Co. Ltd. the Risk
Management Department of
Hana Securities Co,, Ltd, and
the corresponding
departments of the other 6
consolidated subsidiaries,
October 2025 and February
2026)

Existence Verification of Securities
and Investments

Year-end balances of securities and
other investments are reconciled to
the general ledger based on
external supporting evidence, and
the status of physical holdings is
reviewed by the responsible officer
prior to approval.

(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc,, the Treasury
Settiement Department of Hana
Bank Co, Ltd, and the
corresponding departments of the
other 16 consolidated subsidiaries.)

Hana Finandial
Group Inc., Hana
Bank Co, Ltd, and
16 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified.

(The Financial Planning Team
of Hana Financial Group Inc,
the Treasury Settlement
Department of Hana Bank
Co, Ltd, and the
corresponding departments of
the other 16 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (12)
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Control Activities Performed by the

Results of Design and

 Testing (Performing
Approval of Acquisition of
Securities and investments Based on the results of the

Controls
over
Funds

Transaction details in acquisition
approval requests are reconciled to
supporting documentation, and
acquisitions are approved by the
responsible officer prior to

Hana Financial
Group Inc, Hana

testing performed, no
material weaknesses were
identified,

(The Financial Planning Team
of Hana Financial Group Inc,

execution. Bank Co, Ltd, and | the Financial Markets

(The responsible officers of the 16 other Investment & Trading
Financial Planning Team of Hana conselidated Department of Hana Bank
Financial Group Inc,, the Financial subsidianes Co,, ltd. and the

Markets Investment & Trading correspending departments of
Department of Hana Bank Co, Ltd, the other 16 consolidated
and the corresponding departments subsidiaries; October 2025
of the other 16 consolidated and February 2026)
subsidiaries.)

Approval of Disposal of Securities

and Investments Based on the results of the
Transaction details in disposal testing performed, no
approval requests are reconciled to material weaknesses were
supporting documentation, and identified.

disposals are approved by the Hana Financial (The Financial Planning Team

responsible officer prior to
execution.

(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc., the Financial
Markets Investment & Trading
Department of Hana Bank Co., Ltd,
and the coresponding departments
of the other 14 consolidated
subsidiaries.)

Group Inc,, Hana
Bank Co, Ltd, and
14 other
consolidated
subsidiaries

of Hana Financial Group Inc,
the Financial Markets
Investment & Trading
Department of Hana Bank
Co, Ltd, and the
corresponding departments of
the other 14 consclidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (13)
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Controls
over
Funds

Revenue Recognition for Securities
and Investments

Income from securities and other
investments is reconciled to deposit
records and notifications. Revenue
recognition entries are reviewed for
accuracy and approved by the
responsible officer,

(The responsible officers of the
Financial Planning Team of Hana
Financial Group Inc,, the Treasury
Settlement Department of Hana
Bank Co, Ltd, and the
corresponding departments of the
other 16 consolidated subsidiaries.)

Hana Financial
Group Inc, Hana
Bank Co, Ltd, and
16 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified.

(The Financial Planning Team
of Hana Financial Group Inc.,
the Treasury Settlement
Department of Hana Bank
Co, ltd, and the
corresponding departments of
the other 16 consolidated
subsidiaries; October 2025
and February 2026)

Approval of Derivatives Trading
Trade details in derivative
transaction approval requests are
reconciled to supporting
documentation and approved by
the responsible officer prior to
execution

(The responsible officers of the
Treasury Settlement Department of
Hana Bank Co,, Ltd, the Derivatives
Trading Department of Hana
Securities Co, Ltd, and the
corresponding departments of the
other 3 consolidated subsidiaries.)

Hana Bank Co,
Ltd, Hana
Securities Co., Ltd,
and 3 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified,

(The Treasury Settlement
Department of Hana Bank
Co,, Ltd. the Derivatives
Trading Department of Hana
Securities Co, Ltd, and the
corresponding departments of
the other 3 consolidated
subsidiaries; October 2025
and February 2026)

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (14)

402




Control Activities Performed by the Results of Design and
ditkenn Company Applicable Dperating Effectiveness
{Performing Departmentis) or Companies Testing (Performing
Responsible Officer(si) Department, Timing, etc)
Approval of Derivatives Based on the results of the
Settlement testing performed, no
Setthement and payment details far material weaknesses were
derivatives are reconciled to identified.
supporting documentation and Hana Bank Ca, [The Treasury Settlement
approved by the responsible afficer | Ltd., Hana Department of Hana Bank
prior to settlernent processing. Securities Co., Ltd, | Co., Lid, the Market
{The responsible officers of the and 3 other Operations Department 2 of
Treasury Settlemnent Department of | consalidated Hana Securities Co, Ltd., and
Hana Bank Co, Ltd, the Market subsidiaries the coresponding
! Cperations Department 2 of Hana departments af the other 3
Securities Co., Lid,, and the consolidated subsidiaries;
correspanding departments of the October 2025 and February
other 3 consclidated subsidiaries.) | 2026)
Controls
VT .
Funds

Review of Commissions Recelved
The calculation basis for
COMmMMmIssions B raconcled to
deposit details to confirm accuracy,
and the results are reviewed and
approved by the responsible offices,
(The responsible officers of the
Branches of Hana Bank Co., Lid, the
Financial Accounting Department of
Hana Securities Co., Ltd, and the
corresponding departments of the
other 11 consolidated subsidiaries)

| Hana Bank Co,

| Ltd., Hama

Securities Co., Lid,
and 11 other
consolidated
subsidiaries

Based on the results of the
testing performed, no
material weaknesses were
identified,

{The Branches of Hana Bank
Ca, Lid, the Financial
Accounting Department of
Hana Securities Co., Ltd., and
the corresponding
departments af the other 11
| comsolidated subsidiaries;
October 2025 and February
2026) |

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (15)
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(Performing Department(s) o mwmmg

Insurance Claim Payments
Insurance claim payment amounts
are processed through system
controls that prevent unauthorized
modification, Claim documentation
is reconciled to system records to

Based on the results of the
testing performed, no
material weaknesses were

; 2 identified,
assess the appropriateness and Hana Life :
Controls (The Contract Review
accuracy of payment amounts, and | Insurance Co,, Ltd.
over Department of Hana Life
payments are approved by the and Hana
Funds : F 5 Insurance Co, Ltd, and the
responsible officer prior to Insurance Co,, Ltd. ;
: Auto Claims Support Team of
disbursement. q | Co. Lid
ana Insurance Co, Ltd,
{The responsible officers of the

October 2025 and February

Contract Review Department of
2026)

Hana Life Insurance Co, Ltd,, and
the Auto Claims Support Team of
Hana Insurance Co., Ltd.)

(*) The test results performed by each department are subject to additional review by the
department responsible for the overall oversight of the Company's Internal Control over Financial
Reporting (e.g., the Financial Planning Team etc.), thereby enhancing independence and professional
competence.

(Attachment) Internal control activities performed by the Company to address fraud risks
such as embezzlement and other misappropriation of funds (16)
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