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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments 

(i) Instruments that meet both regulatory capital and LAC requirements (a) 

 CET1 Capital 
Ordinary shares 

1 Issuer Bank of China (Hong Kong) 
Limited 

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement) Not applicable 

3 Governing law(s) of the instrument  Hong Kong law 

3a Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is 
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law) 

Not applicable 

 Regulatory treatment  

4 Transitional Basel III rules1 Not applicable 

5 Post-transitional Basel III rules2 Common Equity Tier 1 

6 Eligible at solo*/group/solo and group (for regulatory capital purposes) Solo and Group 

6a Eligible at solo*/LAC consolidation group/solo and LAC consolidation group (for LAC 
purposes) 

Solo and LAC consolidation 
group 

7 Instrument type (types to be specified by each jurisdiction) Ordinary shares 

8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting 
date) 

HK$43,043m 
(as of 30 September 2023) 

8a Amount recognised in loss-absorbing capacity (currency in millions, as of most recent 
reporting date) 

HK$43,043m 
(as of 30 September 2023) 

9 Par value of instrument No par value (refer to Note 1 for 
details)  

10 Accounting classification Shareholders’ equity 

11 Original date of issuance 1 October 2001 (refer to Note 2 
for details) 

12 Perpetual or dated Perpetual 

13 Original maturity date No maturity date 

14 Issuer call subject to prior supervisory approval No 

15 Optional call date, contingent call dates and redemption price Not applicable 

16 Subsequent call dates, if applicable Not applicable 

 Coupons/dividends  

17 Fixed or floating dividend/coupon Floating 

18 Coupon rate and any related index Not applicable 

19 Existence of a dividend stopper No 

20 Fully discretionary, partially discretionary or mandatory Fully discretionary 

21 Existence of step-up or other incentive to redeem No 

22 Non-cumulative or cumulative Non-cumulative 

23 Convertible or non-convertible Non-convertible 

24 If convertible, conversion trigger(s) Not applicable 

25 If convertible, fully or partially Not applicable 

26 If convertible, conversion rate Not applicable 

27 If convertible, mandatory or optional conversion Not applicable 

28 If convertible, specify instrument type convertible into Not applicable 

29 If convertible, specify issuer of instrument it converts into Not applicable 

30 Write-down feature No 

31 If write-down, write-down trigger(s) Not applicable 

32 If write-down, full or partial Not applicable 

33 If write-down, permanent or temporary Not applicable 

34 If temporary write-down, description of write-up mechanism Not applicable 

34a Type of subordination Contractual 

35 Position in subordination hierarchy in liquidation (specify instrument type immediately 
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned) 

Subordinate to the non-capital 
LAC debt instruments 
mentioned in item (ii) of this 
main features table 

36 Non-compliant transitioned features No 

37 If yes, specify non-compliant features Not applicable 

Full terms and conditions Click here to download 

https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/full_terms_ordinary_shares_en.pdf
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

(ii) Instruments that meet only LAC (but not regulatory capital)    

requirements (a) (b) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC  
debt instruments 

Subordinated loan 

1 Issuer Bank of China (Hong 
Kong) Limited 

Bank of China (Hong 
Kong) Limited 

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private 
placement) 

Not applicable Not applicable 

3 Governing law(s) of the instrument  Hong Kong law Hong Kong law 

3a Means by which enforceability requirement of Section 13 of the TLAC 
Term Sheet is achieved (for non-capital LAC debt instruments 
governed by non-Hong Kong law) 

Not applicable Not applicable 

 Regulatory treatment   

4 Transitional Basel III rules1 Not applicable Not applicable 

5 Post-transitional Basel III rules2 Ineligible Ineligible 

6 Eligible at solo*/group/solo and group (for regulatory capital purposes) Ineligible Ineligible 

6a Eligible at solo*/LAC consolidation group/solo and LAC consolidation 
group (for LAC purposes) 

Solo and LAC 
consolidation group 

Solo and LAC 
consolidation group 

7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt 
instrument 

Non-capital LAC debt 
instrument 

8 Amount recognised in regulatory capital (currency in millions, as of most 
recent reporting date) 

Not applicable Not applicable 

8a Amount recognised in loss-absorbing capacity (currency in millions, as of 
most recent reporting date) 

HK$21,909m 
(as of 30 September 
2023) 

HK$10,981m 
(as of 30 September 
2023) 

9 Par value of instrument RMB20 billion RMB10 billion 

10 Accounting classification Liability – amortised 
cost 

Liability – amortised 
cost 

11 Original date of issuance 27 October 2022 27 October 2022 

12 Perpetual or dated Dated Dated 

13 Original maturity date 27 October 2024 27 October 2025 

14 Issuer call subject to prior supervisory approval Yes Yes 

15 Optional call date, contingent call dates and redemption price 27 October 2023  
at par value 

27 October 2024  
at par value 

16 Subsequent call dates, if applicable Callable on any 
interest payment date 
thereafter 

Callable on any 
interest payment date 
thereafter 

 Coupons/dividends   

17 Fixed or floating dividend/coupon Fixed Fixed 

18 Coupon rate and any related index 2.20% per annum 2.47% per annum 

19 Existence of a dividend stopper No No 

20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory 

21 Existence of step-up or other incentive to redeem No No 

22 Non-cumulative or cumulative Cumulative Cumulative 

23 Convertible or non-convertible Non-convertible3 Non-convertible3 

24 If convertible, conversion trigger(s) Not applicable Not applicable 

25 If convertible, fully or partially Not applicable Not applicable 

26 If convertible, conversion rate Not applicable Not applicable 

27 If convertible, mandatory or optional conversion Not applicable Not applicable 

28 If convertible, specify instrument type convertible into Not applicable Not applicable 

29 If convertible, specify issuer of instrument it converts into Not applicable Not applicable 
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

 (a) (b) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC 
 debt instruments 

Subordinated loan 

30 Write-down feature Yes Yes 

31 If write-down, write-down trigger(s) Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

32 If write-down, full or partial May be written down 
partially 

May be written down 
partially 

33 If write-down, permanent or temporary Permanent Permanent 

34 If temporary write-down, description of write-up mechanism Not applicable Not applicable 

34a Type of subordination Contractual Contractual 

35 Position in subordination hierarchy in liquidation (specify instrument type 
immediately senior to instrument in the insolvency creditor hierarchy of 
the legal entity concerned) 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

36 Non-compliant transitioned features No No 

37 If yes, specify non-compliant features Not applicable Not applicable 

Full terms and conditions Click here to download4 Click here to download4 

 

  

https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_RMB20B_20221026_e.pdf
https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_RMB10B_20221026_e.pdf
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

 (c) (d) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC 
 debt instruments 

Subordinated loan 

1 Issuer Bank of China (Hong 
Kong) Limited 

Bank of China (Hong 
Kong) Limited 

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private 
placement) 

Not applicable Not applicable 

3 Governing law(s) of the instrument  Hong Kong law Hong Kong law 

3a Means by which enforceability requirement of Section 13 of the TLAC 
Term Sheet is achieved (for non-capital LAC debt instruments 
governed by non-Hong Kong law) 

Not applicable Not applicable 

 Regulatory treatment   

4 Transitional Basel III rules1 Not applicable Not applicable 

5 Post-transitional Basel III rules2 Ineligible Ineligible 

6 Eligible at solo*/group/solo and group (for regulatory capital purposes) Ineligible Ineligible 

6a Eligible at solo*/LAC consolidation group/solo and LAC consolidation 
group (for LAC purposes) 

Solo and LAC 
consolidation group 

Solo and LAC 
consolidation group 

7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt 
instrument 

Non-capital LAC debt 
instrument 

8 Amount recognised in regulatory capital (currency in millions, as of most 
recent reporting date) 

Not applicable Not applicable 

8a Amount recognised in loss-absorbing capacity (currency in millions, as of 
most recent reporting date) 

HK$8,202m 
(as of 30 September 
2023) 

HK$8,171m 
(as of 30 September 
2023) 

9 Par value of instrument USD1 billion USD1 billion 

10 Accounting classification Liability – amortised 
cost 

Liability – amortised 
cost 

11 Original date of issuance 8 November 2022 18 November 2022 

12 Perpetual or dated Dated Dated 

13 Original maturity date 8 November 2025 18 November 2025 

14 Issuer call subject to prior supervisory approval Yes Yes 

15 Optional call date, contingent call dates and redemption price 14 September 2023  
at par value 

14 September 2023  
at par value 

16 Subsequent call dates, if applicable Callable on any 
interest payment date 
thereafter 

Callable on any 
interest payment date 
thereafter 

 Coupons/dividends   

17 Fixed or floating dividend/coupon Fixed Fixed 

18 Coupon rate and any related index 5.30% per annum 5.02% per annum 

19 Existence of a dividend stopper No No 

20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory 

21 Existence of step-up or other incentive to redeem No No 

22 Non-cumulative or cumulative Cumulative Cumulative 

23 Convertible or non-convertible Non-convertible3 Non-convertible3 

24 If convertible, conversion trigger(s) Not applicable Not applicable 

25 If convertible, fully or partially Not applicable Not applicable 

26 If convertible, conversion rate Not applicable Not applicable 

27 If convertible, mandatory or optional conversion Not applicable Not applicable 

28 If convertible, specify instrument type convertible into Not applicable Not applicable 

29 If convertible, specify issuer of instrument it converts into Not applicable Not applicable 
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

 (c) (d) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC 
 debt instruments 

Subordinated loan 

30 Write-down feature Yes Yes 

31 If write-down, write-down trigger(s) Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

32 If write-down, full or partial May be written down 
partially 

May be written down 
partially 

33 If write-down, permanent or temporary Permanent Permanent 

34 If temporary write-down, description of write-up mechanism Not applicable Not applicable 

34a Type of subordination Contractual Contractual 

35 Position in subordination hierarchy in liquidation (specify instrument type 
immediately senior to instrument in the insolvency creditor hierarchy of 
the legal entity concerned) 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

36 Non-compliant transitioned features No No 

37 If yes, specify non-compliant features Not applicable Not applicable 

Full terms and conditions Click here to download4 Click here to download4 

https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_USD1B_20221104_e.pdf
https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_USD1B_20221116_e.pdf
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

 (e) (f) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC 
 debt instruments 

Subordinated loan 

1 Issuer Bank of China (Hong 
Kong) Limited 

Bank of China (Hong 
Kong) Limited 

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private 
placement) 

Not applicable Not applicable 

3 Governing law(s) of the instrument  Hong Kong law Hong Kong law 

3a Means by which enforceability requirement of Section 13 of the TLAC 
Term Sheet is achieved (for non-capital LAC debt instruments 
governed by non-Hong Kong law) 

Not applicable Not applicable 

 Regulatory treatment   

4 Transitional Basel III rules1 Not applicable Not applicable 

5 Post-transitional Basel III rules2 Ineligible Ineligible 

6 Eligible at solo*/group/solo and group (for regulatory capital purposes) Ineligible Ineligible 

6a Eligible at solo*/LAC consolidation group/solo and LAC consolidation 
group (for LAC purposes) 

Solo and LAC 
consolidation group 

Solo and LAC 
consolidation group 

7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt 
instrument 

Non-capital LAC debt 
instrument 

8 Amount recognised in regulatory capital (currency in millions, as of most 
recent reporting date) 

Not applicable Not applicable 

8a Amount recognised in loss-absorbing capacity (currency in millions, as of 
most recent reporting date) 

HK$18,694m 
(as of 30 September 
2023) 

HK$8,150m 
(as of 30 September 
2023) 

9 Par value of instrument RMB17 billion USD1 billion 

10 Accounting classification Liability – amortised 
cost 

Liability – amortised 
cost 

11 Original date of issuance 23 November 2022 6 December 2022 

12 Perpetual or dated Dated Dated 

13 Original maturity date 23 November 2025 6 December 2025 

14 Issuer call subject to prior supervisory approval Yes Yes 

15 Optional call date, contingent call dates and redemption price 23 November 2024  
at par value 

14 September 2023  
at par value 

16 Subsequent call dates, if applicable Callable on any 
interest payment date 
thereafter 

Callable on any 
interest payment date 
thereafter 

 Coupons/dividends   

17 Fixed or floating dividend/coupon Fixed Fixed 

18 Coupon rate and any related index 2.85% per annum 4.99% per annum 

19 Existence of a dividend stopper No No 

20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory 

21 Existence of step-up or other incentive to redeem No No 

22 Non-cumulative or cumulative Cumulative Cumulative 

23 Convertible or non-convertible Non-convertible3 Non-convertible3 

24 If convertible, conversion trigger(s) Not applicable Not applicable 

25 If convertible, fully or partially Not applicable Not applicable 

26 If convertible, conversion rate Not applicable Not applicable 

27 If convertible, mandatory or optional conversion Not applicable Not applicable 

28 If convertible, specify instrument type convertible into Not applicable Not applicable 

29 If convertible, specify issuer of instrument it converts into Not applicable Not applicable 
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

 (e) (f) 

 

Non-capital LAC 
 debt instruments 

Subordinated loan 

Non-capital LAC 
 debt instruments 

Subordinated loan 

30 Write-down feature Yes Yes 

31 If write-down, write-down trigger(s) Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

Contractual write-
down at point of non-
viability of borrower. 
Contractual 
recognition of HKMA 
statutory powers 
under the Financial 
Institutions 
(Resolution) 
Ordinance 

32 If write-down, full or partial May be written down 
partially 

May be written down 
partially 

33 If write-down, permanent or temporary Permanent Permanent 

34 If temporary write-down, description of write-up mechanism Not applicable Not applicable 

34a Type of subordination Contractual Contractual 

35 Position in subordination hierarchy in liquidation (specify instrument type 
immediately senior to instrument in the insolvency creditor hierarchy of 
the legal entity concerned) 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

Immediately 
subordinate to the 
claims of all 
unsubordinated 
creditors 

36 Non-compliant transitioned features No No 

37 If yes, specify non-compliant features Not applicable Not applicable 

Full terms and conditions Click here to download4 Click here to download4 

 
Footnote:  
1 Regulatory treatment of capital instruments subject to transitional arrangements provided for in Schedule 4H of the Banking 

(Capital) Rules 
2 Regulatory treatment of capital instruments not subject to transitional arrangements provided for in Schedule 4H of the 

Banking (Capital) Rules 
3 Subject to the Financial Institutions (Resolution) Ordinance 
4 Terms and conditions to be read in conjunction with the Master Agreement (the “Master Agreement”) 

Click here to download the Master Agreement 
* Include solo-consolidated 

  

https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_RMB17B_20221122_e.pdf
https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Loan_Agreement_USD1B_20221202_e.pdf
https://www.bochk.com/dam/bochk/desktop/top/aboutus/ir/docs/regulatorydisclosure_capitalterms/Master_Agreement_20221026_e.pdf
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CCA(A): Main features of regulatory capital instruments and non-capital LAC debt 

instruments (continued) 

Note 1:  

Pursuant to the Hong Kong Companies Ordinance (Chapter 622) which commenced operation on 3 March 2014, all shares 

issued by a company incorporated in Hong Kong before, on and after that commencement date shall have no par value and 

the relevant concept of authorised share capital is abolished. 

 

Note 2: 

- The authorised share capital of Bank of China (Hong Kong) Limited (“BOCHK”), comprising 4 million ordinary shares of 

HK$100 each, was subdivided into 400 million ordinary shares of HK$1 each pursuant to shareholders written resolution 

of BOCHK passed on 3 September 2001.  

- On 30 September 2001, 400 million shares in the capital of BOCHK were transferred from Bank of China Limited to BOC 

Hong Kong (Holdings) Limited (“BOCHK Holdings”) pursuant to Supplemental Merger Agreement. 

- BOCHK then issued a total of 42,642,840,858 ordinary shares at par value of HK$1 each to BOCHK Holdings on 1 

October 2001. Hence, the total issued and paid-up share capital of BOCHK was HK$43,042,840,858 since 2001. 

- The concepts of par value for shares and authorised share capital have been abolished following the commencement of 

the Hong Kong Companies Ordinance (Chapter 622) as mentioned in Note 1. 

 

 

 

 

 


