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AUDITOR 

 

A resolution will be submitted to the annual general meeting to re-appoint Messrs. Deloitte Touche 

Tohmatsu as auditor of the Bank. 

 

On behalf of the Board 

Mr. Ko, Sai Kin Kenneth 

CHAIRMAN 

21 March 2023 
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INDEPENDENT AUDITOR'S REPORT 

 

TO THE MEMBERS OF TAI YAU BANK, LIMITED - continued 

(Incorporated in Hong Kong with limited liability) 

 

Auditor's Responsibilities for the Audit of the Financial Statements - continued 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the directors. 

 

• Conclude on the appropriateness of the directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Bank's ability to 

continue as a going concern.  If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion.  Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report.  However, 

future events or conditions may cause the Bank to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

 

 

 

 

 

Deloitte Touche Tohmatsu 

Certified Public Accountants 

Hong Kong 

21 March 2023 





TAI YAU BANK, LIMITED 

 

 - 10 - 

STATEMENT OF FINANCIAL POSITION 

AT 31 DECEMBER 2022  

 

 NOTES 2022 2021 

  HK$ HK$ 

ASSETS 

Cash and balances with banks 10 308,963,140 458,057,419 

Placements with banks 10 1,587,156,071 1,588,991,518 

Advances to customers and other accounts 

  receivable 11 8,135,734 1,179,349 

Prepayment  413,170 420,560 

Tax recoverable  -    3,110,831 

Financial asset at fair value through profit or loss 12 4,500,000 4,125,000 

Equipment and leasehold improvements 13 -    41,667 

Intangible asset  210,000 210,000 

Deferred tax assets 14 245,394 245,394   ____________ ____________ 

TOTAL ASSETS  1,909,623,509 2,056,381,738   ____________ ____________   ____________ ____________ 

LIABILITIES 

Deposits from customers 15 1,107,397,388 1,255,293,054 

Other accounts payable and provisions 16 5,122,705 4,481,289   ____________ ____________ 

  1,112,520,093 1,259,774,343   ____________ ____________ 

CAPITAL RESOURCES 

Share capital 17 300,000,000 300,000,000 

Reserves  497,103,416 496,607,395   ____________ ____________ 

SHAREHOLDERS' FUNDS  797,103,416 796,607,395   ____________ ____________ 

TOTAL LIABILITIES AND CAPITAL RESOURCES  1,909,623,509 2,056,381,738   ____________ ____________   ____________ ____________ 

 

  

 

The financial statements on pages 9 to 46 were approved and authorised for issue by the Board of 

Directors on 21 March 2023 and are signed on its behalf by: 

 

 

 

DIRECTORS: KO, SAI KIN KENNETH 

 KO, DEREK FOOK YING 

 KO, ARTHUR SAI CHUN 

 


























































































