Annex 3

-

UNITED OVERSEAS BANK LIMITED

(Incorporated in the Republic of Singapore)
Company Registration No.: 19350002627

I, Wee Ee Cheong, Director of the abovementioned Company, hereby certify
that at the Extraordinary General Meeting of the abovenamed Company duly
convened and held at Pan Pacific Singapore, Pacific 2-3, Level 1, 7 Raffles
Boulevard, Marina Square, Singapore 039595 on 30 April 2010 the following
Resolution was duly passed:

“Special Resolution

The Proposed Alteration to the Articles of Association of the
Company

THAT the Articles of Association of the Company be altered in the manner as
set out in Appendix 1 to the Company’s Circular to Shareholders dated 5 April
2010 (the “Circular”).”

Wee Ee Cheong
Director
17 May 2010
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e APPENDIX 1 TO UOB CIRCULAR TO SHAREHOLDERS DATED 5 APRIL 2010

APPENDIX 1

UNITED OVERSEAS BANK LIMITED

THE PROPOSED-ALTERATION TO THE ARTICLES OF ASSOCIATION
DULY APPROVED BY SHAREHOLDERS AT THE
EXTRAORDINARY GENERAL MEETING HELD ON 30 APRIL 2010

The alteration which is proposed to be made to the Articles is set out below.

New Article 135A

By inserting new Article 135A immediately following Article 135 as follows:

“135A. (1)

Whenever the Directors or the Company in General Meeting have resolved or proposed
that a dividend (including an interim, final, special or other dividend) be paid or declared
on the ordinary share capital of the Company, the Directors may further resolve that
members entitled to such dividend be entitled to elect to receive an allotment of ordinary
shares credited as fully paid in lieu of cash in respect of the whole or such part of the
dividend as the Directors may think fit. In such case, the following provisions shall apply:

(i) the basis of any such allotment shall be determined by the Directors;

(i) the Directors shall determine the manner in which members shall be entitled to elect
to receive an allotment of ordinary shares credited as fully paid in lieu of cash in
respect of the whole or such part of any dividend in respect of which the Directors
shall have passed such a resolution as aforesaid, and the Directors may make such
arrangements as to the giving of notice to members, providing for forms of election
for completion by members (whether in respect of a particular dividend or dividends
or generally), determining the procedure for making such elections or revoking the
same and the place at which and the latest date and time by which any forms of
election or other documents by which elections are made or revoked must be
lodged, and otherwise make all such arrangements and do all such things, as the
Directors consider necessary or expedient in connection with the provisions of this
Article 135A;

(iii)y the right of election may be exercised in respect of the whole of that portion of the
dividend in respect of which the right of election has been accorded provided that
the Directors may determine, either generally or in any specific case, that such right
shall be exercisable in respect of the whole or any part of that portion; and

(iv) the dividend (or that part of the dividend in respect of which a right of election has
been accorded) shall not be payable in cash on ordinary shares in respect whereof
‘the share election has been duly exercised (the “elected ordinary shares”) and in
lieu and in satisfaction thereof ordinary shares shall be aliotted and credited as fully
paid to the holders of the elected ordinary shares on the basis of allotment
determined as aforesaid and for such purpose (notwithstanding the provisions of
Article 139), the Directors shall (a) capitalise and apply the amount standing to the
credit of any of the Company’s reserve accounts or any sum standing to the credit
of the profit and loss account or otherwise for distribution as the Directors may
determine, such sum as may be required to pay up in full the appropriate number of
ordinary shares for aflotment and distribution to and among the holders of the
elected ordinary shares on such basis, or (b) apply the sum which would otherwise
have been payable in cash to the holders of the elected ordinary shares towards
payment of the appropriate number of ordinary shares for allotment and distribution
to and among the holders of the elected ordinary shares on such basis.
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@)

3)

4

(5)

(i) The ordinary shares allotted pursuant to the provisions of paragraph (1) of this
Article 135A shall rank pari passu in all respects with the ordinary shares then in
issue save onl'y as regards participation in the dividend which is the subject of the
election referred to above (including the right to make the election referred to above)
or any other distributions, bonuses or rights paid, made, declared or announced
prior to or contemporaneous with the payment or declaration of the dividend which
is the subject of the election referred to above, unless the Directors shall otherwise

specify.

(i)  The Directors may do all acts and things considered necessary or expedient to give
effect to any capitalisation pursuant to the provisions of paragraph (1) of this Article
135A, with full power to make such provisions as they think fit in the case of
fractional entittements to shares (including, notwithstanding any provision to the
contrary in these Articles, provisions whereby, in whole or in part, fractional
entittements are disregarded or rounded up or down, or whereby the benefit of
fractional entitlements accrues to the Company rather than the members).

The Directors may, on any occasion when they resolve as provided in paragraph (1) of

this Article 135A, determine that rights of election under that paragraph shall not be made
available to the persons who are registered as holders of ordinary shares in the Register
of Members or (as the case may be) in the Depository Register, or in respect of ordinary
shares the transfer of which is registered, after such date as the Directors may fix subject
to such exceptions as the Directors think fit, and in such event the provisions of this Article
135A shall be read and construed subject to such determination.

-

The Directors may, on any occasion when they resolve as provided in paragraph (1) of
this Article 135A, further determine that:

(@) no allotment of shares or rights of election for shares under that paragraph shall be
made available or made to members whose registered addresses entered in the
Register of Members or (as the case may be) the Depository Register is outside
Singapore or to such other members or class of members as the Directors may in
their sole discretion decide and in such event the only entittements of the members
aforesaid shall be to receive in cash the relevant dividend resolved or proposed to
be paid or declared; and

(b) no allotment of shares or rights of election for shares under that paragraph shall be
made available or made to any person, or any person and its associates (as defined
in the Banking Act), if such allotment or rights of election would, in the opinion of the
Directors, cause any such person, or such person and its associates, to hold or
control voting shares in excess of any of the limits which are prescribed in the
Banking Act, without the approval of the Minister for Finance.

Notwithstanding the foregoing provisions of this Article 135A, if at any time after the
Directors’ resolution to apply the provisions of paragraph (1) of this Article 135A in relation
to any dividend but prior to the allotment of ordinary shares pursuant thereto, the
Directors shall consider that by reason of any event or circumstances (whether arising
before or after such resolution) or by reason of any matter whatsoever it is no longer
expedient or appropriate to implement the application of paragraph (1) of this Article 135A
to any dividend, the Directors may at their absolute discretion and as they deem fit in the
interest of the Company, cancel the application of paragraph (1) of this Article 135A.”
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