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In compliance with the disclosure standards set out in the Banking (Disclosure) Rules issued by Hong Kong Monetary
Authority (the "HKMA"), the following key financial information (unaudited) is presented as follows, which is also
available at the office of China Guangfa Bank Co., Ltd. Hong Kong Branch (the "Branch") (12/F, One Exchange Square,
8 Connaught Place, Central, Hong Kong) and the official website of the HKMA (www.hkma.gov.hk) and China Guangfa
Bank Co., Ltd. Hong Kong Branch (www.cgbchina.hk.cn).
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INCOME STATEMENT INFORMATION
W28 R A

For the year ended 31 December 2023
BE_E_=F+=-A=+—8H

Interest income

FlLRBA

Interest expense

FBRXH

Net interest (expense) / income

BFRGEW) A

Net (loss) / gain from dealing in foreign currencies
BEIMNETROREK) W&

Gains less losses from other trading activities
Hihiz HEHFRE

Gains less losses on securities held for trading
HEXFHHELHBWE

Net gain on disposal of securities at fair value through other
comprehensive income
HEMAARBEFAHbim SR M HFR S
Net fee and commission income

Bl ERASEA

Fee and commission income

R EASEA

Less: Fee and commission expenses
B RARMAS I
Gains less losses from the disposal of property, plant and equipment
HEME, TERERR[MEIRE
Other operating income
HpEEWA
Operating income

BEERA

Staff expenses
BEXH
Rental expenses

HeEXH

Other operating expenses
HpEE

Operating expenses

EEX N

Operating (loss) / profit before impairment losses
BEEGZZE(ER)/ 27

Provision for expected credit losses on loans and advances to
customers

EFRRARBABPEEERES

Expected credit losses on financial assets

(Loss) / profit before taxation

RAT(Es®|) /| B

Tax expense

MRIEXW

(Loss) / profit after taxation

REER)/ B

1 January 2023
to 31 December 2023

1 January 2022
to 31 December 2022

ST =%F e
—A—HE+_A=+—H —A—HE+=-F=+—H
HKD 000 HKD ‘000
FHT T
1,330,874 632,898
(1,447 510) (533,763)
(116,636) 99,135
(47.913) 14,551
121,729 10,246
51,864 69,366
(3782 (3,015)
244 -
5,506 190,283
(74,335) (76,247)
(26,903) (27,660)
(13,959) (14,733)
{115,197) (118,640)
(109,691) 71,643
(145,457) (35,353)
(35,363) (24,364)
(290,511) 11,926
(290,511) 11,926




BALANCE SHEET INFORMATION
RERBEERHN

As at 31 December 2023
R=-ZE=_=F+=-A=+—H

ASSETS
BE
Cash and balances with banks
RERBITREE
Due from Exchange Fund
FRAERESER
Placements with banks (maturing between 1 and 12 months)
EREZE(—Z+=BEAKIIH)
Amount due from overseas offices
BABRERZEXRSE
Trade bills
BEZER
Certificates of deposit held
HFEzERE
Investment securities
wERS
Amortised cost
DA sE AR &
Fair value through other comprehensive income
B sefEER A EfbsR S s
Loans to banks
FIXER
Advances and other accounts
BERRHBERE
Advances to customers
BFEX
Accrued interest
FESTRIE
Expected credit losses allowances — Collective provision
PHEEENER - SRERD
Expected credit losses allowances - Specific provision
FHEERLER - REXERS
Property, plant and equipment and investment properties
WE, ITERBRFRUARKREYE
Other assets
HithEE
Total assets

BEE

31 December 2023

E_=%+=-A=1+-—H

30 June 2023
—E_=FKA=+AH

HKD '000 HKD ‘000
T R
270,087 1,663,861
103,215 266,815

3,627,143 3,805,810

5,851,893 3,145,726

19,960,706 18,525,063

7,939,694 6,150,281
98,214 33,945
(79,099) (92,843)

(181,804) :
59,809 72,420
114,445 121,461

37,764,302 33,692,539




BALANCE SHEET INFORMATION (CONTINUED)

RERSRRER @)

As at 31 December 2023
R-ZEB-_=f+=-RA=+—H

LIABILITIES
afi
Deposits and balances from banks
M RBITERR S
Deposits from customers
BEFEER
Demand deposits and current accounts
EHERRAREKF
Savings deposits
FEEX
Time, call and notice deposits
EH. SHBARBAER
Amount due to head office and overseas offices
EXREORBINSECSE
Amount payable under repos
EEEHR T N EARE
Certificates of deposit issued
ERTHERZ
Issued debt securities
ERTERRS
Other liabilities
Hitg&
Total liabilities

HeR

RESERVES

A

Other reserves

HaufE R

(Loss) / Profit for the period
HMRZFH

Total Reserves and Liabilities

BRERRAE

31 December 2023
—E-=%+-A=+-H

30 June 2023
—E-_=FKXA=+H

HKD 000 HKD '000

AT ff&xT
10,301,093 9,637,541

97,873 472,833
1,976,321 983,944
9,646,223 6,192,718
12,043,726 8,509,399
1,017,942 .
2,630,880 7,903,510
513,281 490,304
38,227,339 34,190,249
(172,526) (421.744)
(290,511) (75,966)
37,764,302 33,692,539




SUPPLEMENTARY FINANCIAL INFORMATION
IR

1 ANALYSIS OF GROSS AMOUNT OF ADVANCES TO CUSTOMERS
EFERMED

a. Breakdown by industry sectors

BIT¥78
31 December 2023 30 June 2023

—E-_=f+zZA=t+-—H —E_—FXHA=1+8
% of gross % of gross
advances covered advances covered
HKD '000 by collateral HKD '000 by collateral
EHREE HeREE
AT ZAS ffET zBant

Loans and advances for use in Hong Kong
EEAERCER

Industrial, commercial and financial

TrEaE
Property development 200,000 - 666,013 -
MERE
Property investment - - - -
WERE
Civil engineering works 1,643,290 - - -
+TATR
Financial concerns 2,831,947 - 2,303,078 -
S@%E
Stockbrokers - - - -
BE&L
Wholesale and retail trade 1,146,252 - 720,501 -
HBRREEX
Manufacturing - - - -
R
Transport and transport equipment - - - -
L PSSE R
Recreational activities - : = x
BRED
Information technology 100,000 - 100,000 -
EARE
Others 320,663 - 500,000 -
Hitr

Individuals 18,919 100.00 - -

A

Total loans and advances for use in Hong Kong 6,261,071 0.30 4,289,592 -
HEEBEAZEREE

Trade finance - - - -
BESmE

Loans and advances for use outside Hong Kong 1,678,623 - 1,860,689 -
EEARUANERZER

Gross loans and advances to customers 7,939,694 0.24 6,150,281 -
BEFEXR







SUPPLEMENTARY FINANCIAL INFORMATION
mrmBaEs

1 ANALYSIS OF GROSS AMOUNT OF ADVANCES TO CUSTOMERS (CONTINUED)
FEFERBESTR)

b. Breakdown by geographical areas

BiuES R

Advances to customers by geographical areas are classified according to the location of the counterparties
after taking into account the transfer of risk. In general, risk transfer applies when an advance is guaranteed
by a party in a country which is different from that of the counterparty.

EFERZHESE , RRKBREFMEZHE , Y RAREBEMBEE, £—RERLT , EERZREA
FRIEEERREF  AIRBREBERRAZAHERE,

31 December 2023 30 June 2023
—E_=F+=-HA=+-—A8 —E-=%XA=tH
HKD '000 % of total advance HKD '000 % of total advance

ffAx LREFERZBSE fTHET HEEFERCEST L
Hong Kong 5,454,094 68.69% 3,574,834 58.12%
&'E
Mainland China 2,485,600 31.31% 2,575,447 41.88%
o B KB
- In which, impaired loans and 255,000 321% - -

advances to customers

Hi DREZEFER

Others - - - =
Hih

Gross loans and advances to customers 7,939,694 100.00% 6,150,281 100.00%
BEFER

c. Overdue loans and advances to customers

EFRMER

As at 31 December 2023, the Branch has no overdue loans and advance to customers for more than 3
months; As at 30 June 2023, the Branch has no overdue loans and advance to customers.
FoZB-=F+=-A=+—8, ZPTHLAERB=A"AULZEFRR; T=BE=-=AXA=1+8, &%
THEERBEFRA






SUPPLEMENTARY FINANCIAL INFORMATION
B R

1 ANALYSIS OF GROSS AMOUNT OF ADVANCES TO CUSTOMERS (CONTINUED)
EFERBE(E)

d. Impaired loans and advances to customers

CHEEZFER
31 December 2023 30 June 2023
—EB-=F+t-A=t—H —E-=FKXA=1H
HKD '000 % of total advance HKD '000 % of total advance
ffART GREFERZASH A& HEEFERZBES K
Gross impaired loans and advances to 255,000 3.21% - 0%
customers
BEEFER
ECL allowances — Specific provision 177,488

RAGEHBAER - BEERS

Market value of collateral in respect of -
impaired loans and advances

ERESZNENRTE

e. Rescheduled advances and repossessed assets

EHERRNOEE

As at 31 December 2023 and 30 June 2023, the Branch has no rescheduled advances, and no repossessed
assets.

AZE - =F+-_A=+—BR=ZB==FXA=1H , X297 EEEHERRUEEE.



SUPPLEMENTARY FINANCIAL INFORMATION
BrurEs

2 INTERNATIONAL CLAIMS
B R R

International claims are classified by the type and location of the counterparties after taking into account the
ultimate risk lies for assessing country credit risk exposures. In general, such transfer of risk takes place if the
claims are guaranteed by a party in a country which is different from that of the counterparty or if the claims are
on an overseas branch of a bank whose head office is located in another country. Regions that constitute 10%
or more of the aggregate international claims after taking into account any recognized risk transfer are disclosed.

A TREBEXSHFEIRXSHFAELFHESCERER , B ARKAREZEE  BULTAFTAZINE
REERAER, E—RERT , EREZBRRAFTELEEAXREF  SXEENBRTHRRERITNBEBAST ,
AEREBBERRAZAELE K SEZRTHAREEET, KREFIACHICAREER  BRERE
BB 10%RU L2 EFHFELRKE,

HKD Million
AEET
Non-bank private sector
FERITRAE MR
Banks Official Non-bank Non-financial Total
Sector financial private sector
institutions
R1T BEAHE BT Fm et

TR REME

31 December 2023
—B-=f+-A=t+-8

Offshore centres - - 4,502 3,050 7,552
B

of which: Hong Kong - - 4,472 3,050 7,522
Hr: EE

Developing Asia-Pacific 20,391 677 1,796 4,845 27,709
BERAPTARERR

of which: China 20,391 677 1,796 4,845 27,709
He: H

30 June 2023
—E_=F,H=1H

Offshore centres 8 - 3,836 763 4,607
B

of which: Hong Kong 8 - 3,821 763 4,592
Hrh: B

Developing Asia-Pacific 19,328 598 1,685 4,488 26,099
BRI DRKEBR

of which: China 19,328 598 1,685 4,488 26,099
Heh: A




SUPPLEMENTARY FINANCIAL INFORMATION

3 NON-BANK MAINLAND EXPOSURES
BB A0 3E SR AT SR A0 L Rk iR

Non-bank Mainiand China counterparties are identified in accordance with the definitions set out in "Return of
Mainland Activities" issued by the HKMA. Exposures in the Mainland China to non-bank counterparties are

summarized as follows:

RFBTEZXSEFRERSERBR'BARBERANESRE. ARERARENOT:

31 December 2023
—E-=f+=A=+—H

1

Central government, central government-owned entities and their
subsidiaries and joint ventures

PABR. BELERENBEARNSERR

Local governments, local government-owned entities and their
subsidiaries and joint ventures

WIEBA, $ABREEZCE REMBLTANEELT

PRC nationals residing in Mainland China or other entities incorporated
in Mainland China and their subsidiaries and joint ventures
BEAPEERANTEEREH AT EERNE T REREL R
MNEERT

Other entities of central government not reported in item 1 above

WRA LR 1 HABRE R REA 2 EfE

Other entities of local governments not reported in item 2 above

W R L3R 2 BAHE N A B 88

PRC nationals residing outside Mainland China or entities incorporated
outside Mainland China where the credit is granted for use in
Mainland China
BERATPEEANTEERIRIAPEEANEGLR, BETEE
BERRRL

Other counterparties where the exposures are considered
by the reporting institution to be non-bank Mainland China exposures

HthX B HFMBF TR SREAIERTER

Total
st

Total assets after provision
HERBEE
On-balance sheet exposures as percentage of total assets

BEESEBERANEARAREREEA DX

HKD '000
fFAT
On-balance Off-balance
sheet sheet
exposures exposures Total
BESFERN BEARERN
AMERBRE NNEBREE BRBRE
5,337,385 - 5,337,385
2,560,046 - 2,560,046
3,026,722 608,524 3,635,246
. 43,848 43,848
150,091 - 150,091
11,074,244 652,372 11,726,616
37,764,302
29.32%



SUPPLEMENTARY FINANCIAL INFORMATION

W BRR

3  NON-BANK MAINLAND EXPOSURES (CONTINUED)
B AERTENRBRERGE)
30 June 2023
—E-_=FXA=1+H

1.

Central government, central government-owned entities and their
subsidiaries and joint ventures

FRBA. BELEXRAMBATANSELT

Local governments, local government-owned entities and their
subsidiaries and joint ventures

WEBAT, A BNREZEE RENBERRANEELNR

PRC nationals residing in Mainland China or other entities incorporated
in Mainland China and their subsidiaries and joint ventures

JE A P B PR 9 R BB B R AR 3 A P B S P A Lt B S EL S B 2 )
MEELNH

Other entities of central government not reported in item 1 above

WA LR 1 BRIRE WD RBUTZ g

Other entities of local governments not reported in item 2 above

WA LR 2 WS Y 1075 BT < HASE

PRC nationals residing outside Mainland China or entities incorporated
outside Mainland China where the credit is granted for use in
Mainland China
BERTEENNTEBERSIRIAPEENYEMNE, BRTRFE
REARALE

Other counterparties where the exposures are considered
by the reporting institution to be non-bank Mainland China exposures
HitRBEFMBEAL TRA2EAIRTERE

Total
eEt

Total assets after provision
HE#REE
On-balance sheet exposures as percentage of total assets

EERBRANERAEGREETS

HKD '000
AT
On-balance Off-balance
sheet sheet
exposures exposures Total
BEABRU BEAFRN
AWERERE ANEBRER  RERBRRE
4,382,254 - 4,382,254
2,093,199 - 2,093,199
2,259,050 - 2,259,050
247 855 - 247,655
8,982,158 - 8,982,158
33,692,539
26.66%



SUPPLEMENTARY FINANCIAL INFORMATION
MR

4 CURRENCY RISK EXPOSURE
¥ E R

The foreign currency exposure, of which the net position (in absolute terms) constitute not less than 10% of the
total net position in all foreign currencies, are shown as follows:

BERLFHEHEHR)TON 10%9 /A ERIHMT:

HKD Million
HEER
usD CNY EUR Total
e ARK BT et

31 December 2023
—E_=f+=-A=+—H

Spot assets 27,205 7,026 2 34,233
RERE
Spot liabilities (19,961) (13,685) - (33,646)
RHEBRE
Forward purchases 1,953 6,870 B 8,823
EMRA
Forward sales (6,984) (1,3086) - (8,290)
EfEH
Net option position - - - -
MRS
Net long / (short) position 2,213 (1,095) 2 (1,120)
RI(B)BFE

Net structural position e = :

BHEARFE

30 June 2023
—E-_=%XBA=+H

Spot assets 20,408 9,475 45 29,928
RERE
Spot liabilities (19,563) (10,530) - (30,083)
REARK
Forward purchases 2,158 2,764 - 4,922
EREA
Forward sales (2,954) (2,026) (42) (5,022)
BHES
Net option position - - - -
HRESH
Net long / (short) position 49 (317) 3 (265)
RI(BE)ERE

Net structural position . - - -

BmEEARFE

10



SUPPLEMENTARY FINANCIAL INFORMATION
wmrpBER

OFF-BALANCE SHEET EXPOSURES
BRERRENARREAR

The foliowing is a summary of the contractual amounts of each significant class of off-balance sheet exposures:

THRAEESRRABRARZSBAEERINGNEE

Direct credit substitutes

BEEEENRER

Transaction-related contingencies
BXSHERNERRERE

Trade-related contingencies
HEZHRWRAEE

Note issuance and revolving underwriting facilities
ERBTRARSERHE

Other commitments

H

Others (including forward asset purchases,
amounts owing on partly paid-up shares and
securities, forward forward deposits placed, asset
sales with recourse or other transactions with
recourse).

Hiy(SFEHRERE. RARZROGRB|ELON X
BE ENFHER EAERENAEHESHE M
R5)

DERIVATIVES FINANCIAL INSTRUMENTS
TTESRTR

Total contractual or notional amounts & &%

Exchange rate related derivative contracts
EREBITEIESHN

Interest rate derivative contracts
MRFTETEEN

Others

Hity

Total fair value asset AR EBEEE

Exchange rate related derivative contracts
EEEBITETIREHN

Interest rate derivative contracts
FEFTEIEEHN

Others

Hity

31 December 2023
—E_=%+=-H=+—H

30 June 2023
—E_=F,<H=1H

HKD '000 HKD '000
T BT
608,524 -
43,848 43,060
652,372 43,060

31 December 2023
—E_=f+=HA=+—H

30 June 2023
—E-_=FXA=1H

HKD '000 HKD '000
T fFEx
8,916,863 4,866,549
117,174 256,718
9,034,037 5,123,267
76,951 78,489
76,951 78,489

11



SUPPLEMENTARY FINANCIAL INFORMATION

WEHEER
6 DERIVATIVES FINANCIAL INSTRUMENTS (CONTINUED)
TESBMTEE)
31 December 2023 30 June 2023
—E_=f+=A=+-—H —E-_=%XA=+H
HKD '000 HKD '000
AT ffET
Total fair value liability
NABEEER
Exchange rate related derivative contracts (46,284) (162,369)
EREBITEIESEN
Interest rate derivative contracts - -
FRFTETEEHN
Others - -
Hith
(46.284) (162,369)

At 31 December 2023 and 30 June 2023, the amount of fair value has not taken into account the effect of any
bilateral netting agreement.
R-B-=#+-A=+-HR-E-=5XA=+0 , {T£eRMIEZ N ABAEYRARALE FREH TS
N R EER,

7 LIQUIDITY
TEME

Liquidity Maintenance Ratio

BRI

The average liquidity maintenance ratio ( "LMR" ) is the simple average of each calendar month's average LMR
for the relevant period calculated for the branch in accordance with the Banking (Liquidity) Rules in Hong Kong.
FHEHRDHMEHRERBA S TERBEAS A FTURELHHSELENWMETOEHE , ARLRDREEE
CGRATE(CREME)RAD &,

1 October 2023 1 July 2023 1 April 2023 1 January 2023

to 31 December 2023 to 30 September 2023 to 30 June 2023 to 31 March 2023

—E-=F —E_—=F —EC-=F —EB_=F

+tA—BE+_A=1+—H +tA—BAENA=+H WA—-RAEAA=+HR —B_HE=A=t—H

Average liquidity 85.59% 89.34% 118.15% 153.22%
maintenance ratio

12



SUPPLEMENTARY FINANCIAL INFORMATION
R S

8 LIQUIDITY RISK MANAGEMENT
RBDESRRER

a. Governance
EA

Liquidity risk refers to the risk that the Branch cannot obtain sufficient funds at a reasonable cost for timely
debt repayments, fulfilling payment obligations and funding business activities.
FBMEARREASTEZINABREAREESREZRS  ARBARINEYR BTRAMXASKENRZE
EXEHRNHEESEROER,

The Branch's liquidity risk management structure includes the Senior Management, Risk Management
Department, Finance and Accounting Department, Treasury and Financial Institutions Department, and
other related departments. The Senior Management is responsible for implementing the liquidity risk
management, the Risk Management Department is responsible for formulating and carrying out relevant
policies and strategies for liquidity risk management. Finance and Accounting Department is responsible for
reporting the Liquidity indicators to the Asset and Liability Management Committee (*ALCO") on a regular
basis.

ERTRDEAREENERBEXEESITERERE. ARREEN. HESHP. AEREXLUTRA
fIEBEEEPI R ERCERASTHRREASASHEREE HARTEREARFMERETRELERE
BHNAR4EREBR BRI EHREERREERSRERRDMHER.

b. Funding Strategy
AR

The Branch adheres to a cautious liquidity risk management principle and a prudent management strategy,
and to determine a risk tolerance level through regular assessment of risk factors. The Branch establishes
a reasonable and effective liquidity risk management mechanism to identify, measure, monitor and control
liquidity risk, and ensures sufficient funds for the asset growth and the repayment of liabilities, in any
business environment.

EHTRREFENAHLEARSERINSRNEERN  ENTCEARRIARBERBEAZED , BiBE
ViEE, 4B, SANTDNEERSESS  BERERHERARNER. TR, BUNEY  BRFSTE
AEIRREREPRAREBIRET , FEXENELREEENERNIMRBEOZM.

c. Source of funding

BESKIE
31 December 2023 30 June 2023
—E-——F+_-A=+—8 —E_=§XB=+H
Interbank market 36.25% 50.77%
SRITRIZETE
Intragroup borrowings 31.83% 25.04%
EMANEE
Others 31.92% 24.19%
Eith
100.00% 100.00%

13



SUPPLEMENTARY FINANCIAL INFORMATION
mEMBREY

8  LIQUIDITY RISK MANAGEMENT (CONTINUED)
RBESEARERR)

d. Liquidity Stress Test
ST PR 0 R

Liquidity stress testing has been conducted regularly to evaluate the Branch's projected cashflow under
stress conditions. The stress testing includes bank-specific, market general and combined adverse
scenarios to assess the Branch's ability to comply with the statutory liquidity requirements and the ability to
meet obligations payable under normal and emergency circumstances.
ESTEEHEERDUEEAASLAIESTEBARATHRER. BEAESSEMBSENREES
MRTEBHEEAEE  UONMEP TEEERERABATHEGEEERN DML ENENNESES
HEE S,

e. Contingency Funding Plan

ERREE

The Branch has maintained contingency funding plan which include actions could be taken in the event of
a stress crisis during pre-determined early warning indicators were reached, in order to minimise the impact

to business during stress scenarios.
FPFOHEEARETE EHTERIERTASEEIIRNEBNERTD , URERKEBHE
ERZINEETE.

14
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SUPPLEMENTARY FINANCIAL INFORMATION

9 DISCLOSURE OF REMUNERATION POLICY
BRI E

Pursuant to Supervisory Policy Manual CG-5 "Guideline on a Sound Remuneration system” issued by the HKMA,
remuneration system of the Branch is disclosed as follows:

RESERBEZETHREFMCG5 (BENFMHAEESD , X2 T2 FH4ERENT :

The Branch's remuneration policy (the “Policy”) is formulated based on the requirements under Supervisory
Policy Manual CG-5 “Guideline on a Sound Remuneration system” issued by the HKMA and “Remuneration
Policy of China Guangfa Bank Branches”. The Policy has been approved by the Head Office and is applicable
to all employees of the Branch. The remuneration packages of the Senior Management and Key Personnel are
decided by the Head Office. The Policy and its implementation are reviewed by independent audit personnel at
least annually, and the Senior Management of the Branch reports the management and operational status of
the Policy to the Head Office periodically.

FROTRESERZEEBRTM CG-5 (BENFMHERLS) M (BRBTHTEIFMERHE) HITX
TITNETHFMERRNE CETEHEEARNEA S TERET. SREEBRTEASHFMSRABTAS
EATHHBERREREARBIAERYTERERENETABETELEEANEHER 20T BRE
BEEENRARTREADTHEMNENERRBERR.

The Senior Management of the Branch is designated by the Head Office, and is responsible for overseeing the
branch-wide strategy, activities and major business lines. The Senior Management includes Chief Executive,
Alternate Chief Executive, Deputy Chief Executive, Assistant Chief Executive, and other Senior Management of
the Branch who are designated by the Head Office. Key Personnel refers to individual employees whose duties
or activities in the course of their employment involve the assumption of material risk or the taking on of material
exposures on behalf of the Branch.

FHTRREERHATEE  ERERAHSTERRRAIDREELYK K KEEF/ TR, BRHFE. 3
TR, TRYE  URBHETEENEEESTEREBALS  EASKESEUEANBES IS RAR
EXRRRJRREIDTRBEXRRARHAS,

To ensure the remuneration is linked to the fulfilment of performance indicators, the Policy emphasizes the
close connection of remuneration packages with strategical business development, operational goals,
predetermined targets of employees and risk management of the Branch. The Policy also encourages
employees to support the risk tolerance, risk management framework and long-term financial soundness of the
Branch. Performance indicators include compliance of risk management policies, legal and conduct requirement,
as well as evaluation results from internal audit. Performance indicators of employees in risk contro! functions
are determined based on their core roles and responsibilities, and are independent of the business they
monitored.

FPTNEIHFHERREARFAFMEAL TEBRRER, CLEE. ETAXNEBREESREZTHEN |
DERAFHIEREREE &, ANRBSITAENRERES TN TESRBKE, BREZEBREA
BRENMENRL. ETENEFSHEETAREERE. 28, BTEANARET AR ARETHRBEASH
BHEREAEZOBEEENTHER  BYAHMEEERNEKEER X BaEEMAEE,

Performance-based bonuses of the Senior Management are in cash and follow the deferral mechanism of the
Head Office, and payout of variable remuneration to other employees is required to be deferred if such amount
reaches a certain threshold. The vesting period of such deferral mechanism is mainly affected by the rank and
the period coverage of risk associated with the employee’s roles and responsibilities.
FPTERERENERRSRUR SN Y R@TEEBHE TR HUASH T DHFMEE R BT XM
BENULE  BHBSTREXM  BEEXANLEHFTESHBRATETSRENERESHETE.
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SUPPLEMENTARY FINANCIAL INFORMATION
6 7E H ROR

9 DISCLOSURE OF REMUNERATION POLICY (CONTINUED)
BRI 3R (1)

Total remuneration of senior management for year 2023 has not yet been finalized. The Branch will disclose the
relevant information in the 2024 interim financial disclosure statement in accordance with the branch

remuneration policy.

2023 FEFFRNTSREBASNEFMNERZBIES, HHERMSRE S 18 F B SIRH B 2024 £
MEEMTPAM R ERT T A,
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CHINA GUANGFA BANK CO., LTD. - CONSOLIDATED FINANCIAL INFORMATION
ERBITRHERLT - HaMBER

| Capital Adequacy Ratio and Shareholder's Fund
BARELRR R RERS

The capital adequacy ratio is calculated in accordance with the guidelines issued by the China Banking and
Insurance Regulatory Commission, and is not calculated according to the documents as stated in Section 105(a)
of the Banking (Disclosure) Rules.

EAREHEBRPBRTRHBECEEZSREMWAMESIFTHE , MEIBRE (RITEGBB)RA) £ 105 &
(a)PRIRHY 45T E

31 December 2023 30 June 2023
—E-=f+=A=+-—H —E_=fXA=+H
RMB Million RMB Million
BREARY BEAR%
Shareholders’ equity 276,984 272,272
B Rz
Capital adequacy ratio 13.05% 12.99%
BXxxRLR
Il Other Financial Information
HirgEs
31 December 2023 30 June 2023
—E_=%+=-A=+-H —E-=FXH=1H
RMB Million RMB Million
BEARY BEARY
Balance Sheet:
EEAER
Total assets 3,509,522 3,464,263
maE
Total liabilities 3,232,537 3,191,991
a0
Total loans and advances 2,020,932 2,033,443
mEX
Total customer deposits 2,181,525 2,202,140
BEFER
1 January 2023 1 January 2022
to 31 December 2023 to 31 December 2022
TE=F W&
—HA—HE+=-A=+—H —HA—BE+=A=+—H
RMB Million RMB Million
BEARY BEARY
Income statement:
W RER:
Profit before taxation 18,791 19,089
BerRF
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COMPLIANCE STATEMENT
BRESR

China Guangfa Bank Co., Ltd. Hong Kong Branch's 2023 annual financial disclosure statement are prepared in full
compliance with the requirements set out in the Banking (Disclosure) Rules and the Supervisory Policy Manual (SPM)
module CA-D-1 "Guideline on the Application of the Banking (Disclosure) Rules” issued by the Hong Kong Monetary
Authority (the "HKMA™).

ERETRAERAAEAS TERH B =S FEMBENEERRNER2ETEEASUEERBARMN (RT
EHERA) REEBORFME CAD-1 E (BITEHE)RANERIES) Ao BITHNEEERRES.

-
Hu Min
o3k
Chief Executive
THEBR
China Guangfa Bank Co., Ltd. Hong Kong Branch
RBBTRATRLABNEEDT
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