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Disclosure Statements 31 December 2023

PROFIT AND LOSS ACCOUNT

BauR

For the period ended 31 December 2023
B ZE2023F 128 31 HfiEzE=E &

Notes
NET INTEREST INCOME
EZIISUON
Interest income
FIEUN
Interest expenses

FEFX

OTHER OPERATING INCOME

HA LN

Gains less losses arising from trading in foreign
currencies 2k B 9ME R 5 Rz B 18

Gains less losses on securities held for frading purpose
REFEER S AENESFNR G REE

Gains less losses from other trading activities
KRB HEAMIZZEBN R RE R

Gains less losses from non-frading activities
REIFXZ A RE 1B

Net fees and commission income
ERARASBRNIFE

Otherincome

HAbBN

TOTAL INCOME
EEE AN

OPERATING EXPENSES

Staff expenses

BTHX

Rental expenses

Hex

Other expenses

HhFAZ

TOTAL OPERATING EXPENSES
HRERX

Net charges for impairments on loans and advances
B RYGRIERER &
PROFIT/(LOSS) BEFORE TAXATION
BRAGFH / (B518)

Tax (Expense) / Income
MIA(FIST) / BN

Extraordinary Profit/Loss
BRitEESERT

PROFIT/(LOSS) AFTER TAXATION
BriG B / (B518)

31 December 2023
2023 12 B 31 H

31 December 2022
2022 F 12 B 31 H

HK$'000 HK$'000
BT T AT
3,295,783 1,590,685
(2,605,030) (1,028,415)
690,753 562,270
17,745 (210,386)
443 128
(2,513) 79,465
(3,187) (7,407)
45,356 90,183

11 -
748,608 514,253
(96,223) (102,691)
(29,743) (31,052)
(16,211) (19,139)
(142,177) (152,882)
(342,165) (255,704)
264,266 105,667
(1,602) 237
754 (81)
263,418 105,823




Disclosure Statements 31 December 2023

BALANCE SHEET

BEAFEKR

Period ended 31 December 2023
HE2023F 12 831 BBz BEAER

ASSETS

Cash and balances with banks

R& KIRITHERR

Due from Exchange Fund

FRINEESRIE

Amount due from overseas offices of the instfitution
FRR A BN IMN B RV SR

Trade bills

BHER

31 December 2023
2023F 12 B 31 H
HK$'000
BETT

Notes

86,752
120,603
31,693,098

24,608

Financial assets measured at fair value through other 10,635,330

comprehensive income
MUAREBESAEMEERSNESHE E

Loans and receivables

BR K BB RIE

Property, plant and equipment and investment
properties

Y. IXRRERRBURIEY X

Total assets
EEHTE

LIABILITIES
afE

Deposits and balances from banks

i R SRIT IR FI 4 R

Deposits from customers

BEFfER

Due to Exchange Fund

HEXRIMNERSKIE

Amount due to overseas offices of the institution
ERAHIBIEINRERIBER

Other liabilities

Hh&E

Total liabilities
& 5458

2 15,143,304

50,456

30 June 2023
2023 F 6 5 30 H
HK$'000
BT

61,616
9.271
29,604,486
11,784

10,576,860

17,104,372

58,948

57,754,151

57,427,337

843,196

3 8,834,506

44,692,837

3,383,612

1,929,782

8,078,413

42,846,439

4,572,703

57,754,151

57,427,337




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
Bt &

1. NET FEES AND COMMISSION INCOME

& R B S BWNFE

Commission income, gross

A PN

Commission expenses, gross
Pe&X 4%

Net fees and commission income

K& RSN T

2. LOANS AND RECEIVABLE
BB IE

(i)  Loans and advances to customers
Provisions for impaired loans
HEFEREIGK

- Collective provisions
EREES

- Specific provisions
BHEEHEE

(i)  Loans and advances to banks
Provisions for impaired loans
HIRTEREIGK

- Collective provisions
EREESE

(i)  Other accounts
Htbk 5
Provisions for impaired loans
REBEEREREBRFEMRBNES
- Collective provisions
EREHESE
- Specific provisions
HEEFES

31 December 2023
2023F 12 831 H

31 December 2022
2022F 12 A 31 H

HK$'000 HK$'000

AT T AT T

52,055 105,318

(6,699) (15,135)

45,356 90,183

31 December 2023 30 June 2023

Notes 2023F 12831 H 20234~ 6 H 30 H

HK$'000 HK$'000

BT T BT T

5 13,202,775 13,747,605

2 (iv) (15,768) (13,682)
4

(1,100,000) (951,403)
4

12,087,007 12,782,520

223,849 240,120

2 (iv), (8) (20)
4

223,841 240,100

3,586,195 4,725,265

2 (iv), (3.026) (5.332)
4

(750,713) (638,181)
4

2,832,456 4,081,752

15,143,304 17,104,372




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
2. LOANS AND RECEIVABLE (continued)
B R B IE(4E)

(iv) With the implementation of IFRS? since 1 January 2018, the collective provisions for
impaired loans and advance was calculated and recorded by the Branch.

B 2018 £1 B 1 HRMBBRMFHREERE 9 %R, BREEBRRERNEREBSHRIMTHE

&

(v) Impaired loans and advances:
ERMEEREBRAAENT:

Impaired loans and advances to
customers
HEFNEREEREIGK
Specific Provisions

BEEES

Percentage of such advances to total

advances to customers

NEBREBSIEHEF ERAENA D

31 December 2023
2023%F 128 31 H

30 June 2023
2023F 6 5 30 H

HK$'000 HK$'000
BT BT
1,258,511 1,267,254
1,100,000 951,403
9.53% 9.22%

As of 31 December 2023 and 30 June 2023, there were collaterals of HK$56,229,882 and
HK$56,415,554 for impaired loans and advances to customers respectively.

2023 #£ 12 B 31 HX 2023 £ 6 B 30 B, HHEAHBENEREI AR RD B 28

56,229,882 T K Bk 56,415,554 7T,

(vi) There was no impaired loans and advances to banks as of 31 December 2023 and 30

June 2023.

B2023F 12 831 HR 2023F 6 B 30 B, AT A HRTEREBARELRIE.

3. DEPOSITS FROM CUSTOMERS
EF 7K

Demand deposits and current accounts
SEHATE R KA RIRF

Time, call and notice deposits

EH. FHEIB M KB AMER

31 December 2023
2023F 128 31 H

30 June 2023
2023F 6 5 30 H

HK$'000 HK$'000
BETT AETIT
8,526,760 7,865,268
307,746 213,145
8.834,506 8,078,413




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
4. PROVISIONS FOR IMPAIRED LOANS AND ADVANCES
EREBUNEHERNREEES

31 December 2023 Collective Specific Total

20234 12 B 31 H &8 HE CH
HK$'000 HK$'000 HK$'000
BETT BT BT

As of 31 December 2022 79.678 1,450,133 1,529,811

KR2022%F 125 31 H

Charge for the period 15,475 403,602 419,077

KEER

Amounts recoveries - - -

A EAY 1 FRIE

Amounts released (76,212) - (76,912)

KEARERL

Amounts written-off - (5,364) (5,364)

AERHIR

Exchange differences 561 2,342 2,903

FERZERR

As of 31 December 2023

R2023#F 12831 H 18,802 1,850,713 1,869,515

Provisions against:

EEeHLT:

Advances to banks 8 - 8
RITEEMESREEZ B

Advances to customers 15,768 1,100,000 1,115,768
BEFZEX

Trade bills 3 - 3
BHER

Contingent liabilities and commitments 3.023 - 3.023
HARBBERKIE

Accrued interest - 750,713 750,713
FEEtFIE

18,802 1,850,713 1.869.515




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
4. PROVISIONS FOR IMPAIRED LOANS AND ADVANCES (continued)
B R B IENREEH S )

30 June 2023 Collective Specific Total

20234 6 B 30 H &8 E CH
HK$'000 HK$'000 HK$'000
BETT ABETT AT

As of 31 December 2022 79.678 1,450,133 1,529,811

KR2022%F 125 31 H

Charge for the period 9,595 132,012 141,607

KEER

Amounts recoveries - - -

A EAY 1 FRIE

Amounts released (70,866) - (70,866)

KEARERL

Amounts written-off - - -

AERHIR

Exchange differences 627 7,439 8.066

FERZERR

As of 30 June 2023

R2023#F 6 30 H 19,034 1,589,584 1,608,618

Provisions against:

EEeHLT:

Advances to banks 20 - 20
RITEEMESREEZ B

Advances to customers 13,682 951,403 965,085
BEFZEM®

Trade bills 6 - 6
BHER

Contingent liabilities and commitments 5,326 - 5,326
FAREBERKIE

Accrued interest - 638,181 638,181
FEEtFIE

19,034 1,589,584 1,608,618




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
5. ANALYSIS OF LOANS AND ADVANCES TO CUSTOMERS
BEFBERRIRZ DT

(i)

Sectoral analysis of gross advances to customers
BEFERR N GRAARE - =T R 2 T

The information concerning gross amount of loans and advances to customers by
industrial sectors has been classified according to the business activity of the borrowers

or usage of the loans.

BITEPBENTF EREFARENEREERAN X AN ER M.

31 December 2023
2023F 128 31 H

Loan Collateral
BEXEE R &
HK$'000 HK$'000

BT BT
Loans and advances for use in Hong Kong
AEBEANERRIIR
Industrial, Commercial and financial:
TH<R:
Wholesale and retail frade 910,714 -
HBERTEX
Manufacturing 28,448 -
S
Building and construction, 1 -
property development and
investment
BRART . FHERBRIEE
Transport and transport 591 -
equipment
B K E R
Information Technology 1,254,287 -
HBH
Electricity and gas 390,561 -
EWINSER VoS
Others 10,745 -
Hith
Trade finance 1,031,084 8,767
B7RE
Loans and advances for use 9,576,344 976,213
outside Hong Kong

BELUMERRNE R

30 June 2023
2023F 6 A 30 H

Loan Collatera
B | % 6 &
HK$'000 HK$'000

BB AT

985,389 -

12,580 -

579 -

1,258,429 -
391,851 -
8.378 -
785,601 8,635

10,304,798 1,112,254

Total gross amount of loans and
advances to customers

EFER KRB 13,202,775 984,980

13,747,605 1,120,889




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
5. ANALYSIS OF LOANS AND ADVANCES TO CUSTOMERS (continued)
BFEREMRZ D H7(48)

(i) Geographical analysis of loans and advances to customers
EFRER RN - RESZ DT
The analysis of loans and advances to customers by geographical segment is classified
according to the location of the counterparties after taking info account the transfer of risk.
In general, risk tfransfer applies when the loans and advances are guaranteed by a party in
a country which is different from that of the customers. The loans and advances to
customers by major geographical segment are as follows:
REEMENEFEREBIA MU EELRERESEEZSHFRERTIE. —RHE, &
MRERBEAREZEREBRBEEAER MZAMENBEREZEFMENBERAR. FE%ZE
BZEHDENEFER R T

31 December 2023
2023%F 12 A 31 H

Gross amount of Overdue loans and Impaired loans
loans and advances advances to and advances to
Countries to cusTomers customers customers
E7E = FBEREGR B FEEMR R EFREEREIGK
HK$ OOO HK$'000 HK$'000
BT T BT T BT T
Hong Kong 3.175,710 3.550 3,550
BE
China 2,782,930 717,789 641,022
HE
Italy 1,383,632 - -
BAF
United States 1,158,592 - -
xE
Others 4,706,911 529,649 455,428
Hith
13,202,775 1,250,988 1,100,000
30 June 2023
2023F 6 530 H
Hong Kong 3,013,285 8,944 8,944
BE
China 2,412,641 720,159 486,399
I
Italy 1,173,215 - -
BARF
United States 1,227,081 - -
xE
Others 5,640,438 530,081 456,060
Hith
13,466,660 1,259,184 951,403

The overdue and impaired loans and advances to customers are attributed to the exposures in Brazil,
Hong Kong, United Kingdom, China and Panama (30 June 2023 : Brazil, Hong Kong, United Kingdom,
China and Panama.)

HHAXBENEFERRHFSEERER. &8, RKE. PEREESE, 2028 F£6 A 30 H: BEfRE. FF. &
E. FEREEE).




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(ipik=g =)
6. ANALYSIS OF OVERDUE AND RESCHEDULED ADVANCES
B ER R EEBRGR DT
(i) Overdue loans and advances to customers

& FHEER R

31 December 2023 30 June 2023
2023F 12 B 31 H 2023F 6 530 H
% of total % of total
advances to advances to
customers customers
Amount hETEFE Amount L TEFE
- RABZERIEL B -l RAEZR A LB
HK$'000 HK$'000
AT AT
Gross advances overdue for:
BEEH
3 months or less but - - - -
over 1 month
1EBMEE3I@EA
6 months or less but 53,074 0.40% - -
over 3 months
SEAULEE 6 R
1 year or less but over - - - -
6 months
6EANLEE1E
Over 1 year 1,197,914 9.07% 1,207,252 8.78%
1EME
Total overdue advances
BN A 1,250,988 9.47% 1,207,252 8.78%

(i)  There was no rescheduled loan as of 31 December 2023 and 30 June 2023.
B 2023 12 B 31 HX 2023 6 A 30, WHRAEEEHIEE.

(i)  There were no overdue or rescheduled advances to banks and other assets (trade bills
and debt securities) as of 31 December 2023 and 30 June 2023.
20234 12 831 HR 20234 6 A 30 B, AMTIEEHRTMEMEE( BHEEHEFZME
BEFHFETEHERNEEER.

(iv) There were collaterals of HK$56,229,882 and HK$56,415,554 in respect of the overdue
loans and advances, consisted mainly of the equity shares of the borrower as of 31
December 2023 and 30 June 2023 respectively.

M 20234 12 B 31 HR 2023 £ 6 A 30 H, ADTHREERBAER KRB R D B A#E
¥ 56,229,882 TR A 56,415,554 JT, BHABRK AN R T EZBIHERANBRE,

(v)  There were no repossessed assets held as of 31 December 2023 and 30 June 2023.
M2023% 12 31 HRE 20236 A30 R, WEAKEEE .

(vi) There were HK$1,100,000,021 and HK$951,403,009 specific provisions for overdue loans
and advances as of 31 December 2023 and 30 June 2023 respectively.
W 2023 £ 12 B 31 HXK 2023 £ 6 A 30 H, HafiEREBMANBEEHBE I A
7% 1,100,000,021 TR # ¥ 951,403,009 JT.




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
g St
7. NON-BANK MAINLAND EXPOSURES
EH P IESRTTIE OV A BRAK B
31 December 2023
2023 12 8 31 H

On-balance Off-balance

sheet sheet
. exposure exposure
szes of Cgunierpaﬂles ﬁ&%%iﬁw ’ﬁgﬁfﬁiﬁﬂ‘}ﬁ
X%%‘j%*ﬁ*{i }ﬂsﬁﬁ% Kﬁﬁ%
HKS'm HKS'm
BEEERT BEEERT
1. Central government, central government- 391 - 391
owned entities and their subsidiaries and
JVs
PREFF. PREFEENCERETFATNEG
B

2. Local governments, local government- - - -
owned entities and their subsidiaries and
JVs
WHB. WATBAREENCERAFASHE
B

3.  PRC nationals residing in Mainland China or 4,978 3,371 8,349
other entities incorporated in Mainland
China and their subsidiaries and JVs
2 R B P9 3 B AR A R B A R SR R B P9 b R A
NHHMAEREFASMEESE

4. Ofther entities of centfral government not 56 - 56
reported in item 1 above
FLIRE 1 ERRBRENEMPREFEE

5. Ofther entities of local governments not - - -
reported in item 2 above
PRS2 EHRRRENEMB T B A

6. PRC nationals residing outside Mainland 615 256 871
China or entities incorporated outside
Mainland China where the credit is
granted for use in Mainland China
KA BN IRSNEERN R A RS R E RS
SMEM R VR, HERARPEWM

7. Other counterparties where the exposures - - -
are considered by the reporting institution
to be non-bank Mainland China exposures

HthZ 5B FWAHAEE B AW AFRITRAE

PR IE
Total 6,040 3,627 9,667
&%
Total assets after provision 57,754
MR EEEBNEERTE
On-balance sheet exposures as percentage of 10.46%

total assets

BERRENERKELEEMBENEIL
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ADDITIONAL INFORMATION
B A&t
NON-BANK MAINLAND EXPOSURES (continued)

7.

it IFER1T £ A E BRI IE(4E)
30 June 2023
2023 % 6 B 30 A

Types of Counterparties

REBFEH

1. Central government, central government-
owned entities and their subsidiaries and JVs
HREFF. FREFREENLEERAFASNE
Bz

2. Local governments, local government-
owned entities and their subsidiaries and JVs
WHBA. WABNEENEEREFASNEG
B

3.  PRC nationals residing in Mainland China or
other entities incorporated in Mainland
China and their subsidiaries and JVs
B2 R B P9 3 S A Y R B BR RS o B Y b R K
NHHMAEREFASMEENE

4.  Other entities of centfral government not
reported in item 1 above
FLIRE 1 ERRBRENEMPRBFEE

5. Ofther entities of local governments not
reported in item 2 above
LIRS 2 EhARRENEMBTTBAAE

6. PRC nationals residing outside Mainland
China or entities incorporated outside
Mainland China where the credit is granted
for use in Mainland China
R BN HIRINEERN T A RS R E PR
SMEEM R VR, HERARPENM

7. Other counterparties where the exposures
are considered by the reporting institution to
be non-bank Mainland China exposures
HhZ 5 HFRAEEEE AN IERTEMNR
P& 4B

Total

aE

Total assets after provision

MR EEEBNEERE

On-balance sheet exposures as percentage of

total assets

BERBERNERKEGEEMENEIT

On-balance
sheet
exposure

BEERERA

[ B iR
HKS'm
BEEHETT
392

4,725

53

544

5714

57,427

9.95%

Off-balance
sheet
exposure

BEEARERINE
SR
HKS'm
BEHETT

3,090

349

3,439

Total

o
(=)

HKS'm
BERETT

392

7,815

53

893

9,153
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ADDITIONAL INFORMATION

B A&t
8. INTERNATIONAL CLAIMS
[l P e A

International claims are disclosed by country or geographical sesgment based on the physical
location of the counterparty in which noft less than 10% of total international claims (including
Hong Kong) after taking into account the fransfer of risks. In general, such transfer of risk takes
place if the claims are guaranteed by party in a country, which is different from that of the
counterparty, or if the claims are on an overseas branch of a bank whose head office is
located in another country.

Bl RIED BN BESERERINE R AT ER T ARERE, ZBERXSBREE A DRAD T EERE
RN 10% (BHEEE). — R EARERENSRNERESLIFHXZHTFREMNBERZ—T
ER SZBEENBETHRERRTIENI D TMZRITHAARERL RN HE FHAEH, FERE

B,
Official Non-bank private
Banks sector sector Total
R1T BL#E JESRITRA SRR a5t
Non-bank Non-
financial f|ngn<:|o|
AT private
institutions fors
ESRITE A 3;;2%\“
Hetg Cre
Herd
As at 31 December 2023 HK$'m HK$'m HK$'m HK$'m HK$'m
HE2023%F 128 31 H BETET A¥OEx A¥SErT ABEErxT A¥EER
1. Developed countries 35,874 1,654 1,521 5,521 44,570
BEREX
of which
Hep:
- ltaly 31,839 144 - 529 32,512
BAF
2. Offshore centres 8 62 - 5,095 5,165
BEE AL
3. Developing Asia and 856 - 90 2,062 3,008
Pacific
BRANEAERR
As at 30 June 2023
BE2023F£ 63 30H
1. Developed countries 33,329 2,126 1,986 6,137 43,578
E#ERER
of which
Hep:
- Italy 29,854 75 - 650 30,579
BAF
2. Offshore centres 6 230 265 4,816 5317
BEE IO
3. Developing Asia and 772 - - 2,119 2,891
Pacific

BRPMNERERER
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ADDITIONAL INFORMATION

B A&t
9. FOREGN CURRENCY EXPOSURES
ENFAEN

The foreign currency exposures are prepared in accordance with the HKMA banking return of
"Foreign Currency Position" completion instructions. Foreign currencies, which constitutes not
less than 10% of the total net position in all foreign currencies of the Branch, are disclosed as
follows:

SNEREBRFERBEREES [HAIEBRRBRRIERER] EEHEME. £MTRNMNEERIFEG
HREINESBTFEA DR 10%MMNEERERNT:

31 December 2023 Ofthers

2023 £ 12 A 31 H Hith

HK$'m

BEEET
Spot assets
HREEE 32,059 10,214 6,887 7,938 340 57,438
Spot liabilities
REAE (28,18¢) (24,195) (805) (4,708) (339) (58,233)
Forward purchases
REIBAN 7,519 17,322 1,012 879 6 26,738
Forward sales
EHEH (11,429) (3,300) (7,102) (4,098) (7) (25,936)

Net long / (short)
position

R/(58) B3 (37) 41 (8) i . 7

Net structural position

EIENEHERE

30 June 2023 Others

2023 F 6 B 30 H Hth

HK$'m

BEREET
Spot assets
HEEE 35,580 5,924 5,954 8.899 476 56,833
Spot liabilities
RE&EE (32,198) (18,021) (1,235) (5,341) (663) (57,458)
Forward purchases
EHEAN 8,657 17,802 1,630 2,298 567 30,954
Forward sales
EHEH (11,944) (5,686) (6,355) (5,875) (378) (30,238)

Net long / (short)
position

g 95 19 (6) (19) 2 91

Net structural position

MR
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ADDITIONAL INFORMATION
(piliE=g !

OFF-BALANCE SHEET EXPOSURES
BEEAERINZIER

10.

(1)

(il

Contingent Liabilities and commitments
HARBERKEE

The following is a summary of the confractual or notional amounts of each material class

of confingent liability and commitment outstanding:
THBERETZBREEARAGBRAEEN SR B REBME:

31 December 2023
2023F 128 31 H
HK$'000
BETT
Direct credit substitutes 1,400,757
BEREEERIER
Transaction-related confingencies -
WA AN AER
Trade-related contingencies 1,279,643
HEZHRNIAEER
Note issuance and revolving underwriting -
facilities
ERBETREREOHETH
Other commitments 13,384,887
HAthxiE
Others - Forward forward deposits placed 1,562,244
Hith - BHEEER

30 June 2023
2023 6 H 30 H
HK$'000

BETIT
747,350

2,547,822

13,844,689

1,112,874

17,627,531

18,252,735

Derivatives

PTTETHR

The following is a summary of the total contractual or notional amount of derivative

fransactions:
THEBEEEALSTET BB 605 A REEEHE:

31 December 2023
2023F 12 5 31 H

30 June 2023
2023FE 6 H 30 H

HK$'000 HK$'000

BT BT
Exchange rate-related derivative contfracts 26,946,936 34,673,356
(excluded forward foreign exchange confracts
arising from swap deposit arrangements)
ERSHNBETETR
(R ERIERTH T EE 2 R HME S LY)
Interest rate derivative contracts 87,746,969 117,402,214
FELTETEEL
Others -
HAth .

114,693,905 152,075,570
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ADDITIONAL INFORMATION
(piliE=g !
10. OFF-BALANCE SHEET EXPOSURES (continued)
BEAERIZTEE(HE)

(i) Derivatives (continued)
TTHET R (48
The total fair value of the above off-balance sheet derivative transactions which have

been taken into account the effects of bilateral netting arrangement are as follows:
FHE LREERERIZTTETRBERGFANEE FELCHEENALATEE FBUOT:

31 December 2023 30 June 2023
2023F 12 B 31 H 2023F 6 H 30 H
HK$'000 HK$'000
BT BT
Exchange rate-related contracts 291,002 474,008
EEEH
Valid bilateral netting agreement - -
ERFREHN
291,002 474,008
Interest rate derivative contracts 617,714 841,338
FREH
Valid bilateral netting agreement - -
ERFREHN
617,714 841,338
Others - -
HAth
908,716 1,315,346

The notional amounts of the off-balance sheet instruments indicate the volume of
fransactions oufstanding at the balance sheet date and do not represent amounts af risk.

BEAERIZIRNEGNSERVEESBTEERER L XBENER, BAS RaEBERR
HRA.
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1.

LIQUIDITY RATIOS
RENMEE R
For the period For the period For the period
From 01.10.2023 From 01.07.2023 From 01.01.2022
To 31.12.2023 To 30.09.2023 To 31.12.2022
2023F 10 B 1 HE 2023F 7 B 1 HZE 2022F 1B 1HZE
2023F 12 B 31 H 2023F 9 B30 H 2022F 12 B 31 H
Average Liquidity
Maintenance Ratio
("LMR")
FEEHRBE SR 43.97% 45.10% 46.99%

The average LMR is calculated based on the arithmetic mean of each calendar month's
average LMR calculated during the reporting period in accordance with the Banking
(Liquidity) Rules and complies with the minimum requirement of 25% as stipulated by the Hong
Kong Monetary Authority (HKMA).

R [ERITECREMDARR] . FIORDMEF LRI ERBERRNSELER N FIRE LR
MENTEHE, ZLRTEERERMEERMFTLNRMRE 25%E K.

LIQUIDITY RISK MANAGEMENT
BB AR

Liquidity risk is defined as the risk that the Bank may not be able to meet its payment
obligations due to the inability to obtain funds on the market (funding liquidity risk) or liquidate
its assets (market liquidity risk).

RBMRRERSADTRELZAEN S LEGES(ESRPMERNEEEE(MHRBMER),
TREEREITEX N EENER.

Intesa Sanpaolo’s internal control and management system for liquidity risk is implemented
within the Group Risk Appetite Framework and in compliance with the tolerance thresholds
for liquidity risk approved in the system, which establish that the Group must maintain an
adequate liquidity position in order to cope with periods of strain, including prolonged periods,
on the various funding supply markets, also by establishing adequate liquidity reserves
consisting of marketable securities and refinancing at Central Banks. To this end, a balance
needs to be maintained between incoming and outgoing funds, both in the short and
medium-long term. This goal is implemented by the Group Liquidity Risk Management
Guidelines approved by the Corporate Bodies of Intesa Sanpaolo, in implementation of the
applicable regulatory provisions.

BRAMBAERERTEASRENARREER THERBMERNABEFHNEE. HESHEE
FA P RERT ﬁnﬁi’flﬁﬂﬁ@mumiﬁlﬁ%ﬁ jt’éi?fré‘%\ﬁfﬁﬂtt/ﬁﬂ’]méﬂlﬁﬂﬁuﬁuﬁﬁ%ﬁo RGPt
ERRBMERZZREFRERELRARFEANRDES BRI MR R, ETEAERE
MEHRETIHRARRNES. Alt, %E,E%Dqlﬁﬁﬂﬂﬁﬁﬂﬂﬁ%i’] SRS E. RATBEERE
RITBEAERAEERBEMN (RREREMREREIRES) | NFHE! E%ﬂql%ﬂﬂﬂ’]ﬁtﬂ 2 EIETE,
R E R REBIERR.
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ADDITIONAL INFORMATION
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11.LIQUIDITY RATIOS (continued)
TRENEERL(4E)

The provisions on liquidity infroduced by the European Union in June 2013 and subsequently
updated establish that banks are required to comply with: (i) the short-term liquidity coverage
ratio (LCR > 100%) and (ii) the net stable funding ratio (NSFR > 100%), as set out in Directive
2019/878/EU, Regulation (EU) No 575/2013, Regulation (EU) No 2019/876 and Delegated
Regulation (EU) 2015/61, as supplemented and amended.

BRERJA 2013 £ 6 BHTHOREMMEMEIR, ERIBITEFTSEERG] 2015/61 ARSI AL E

EhR, BMAHBBREIESIEE ( BREBIES 2019/878, BRG] 575/2013, BXEE 1 2019/876, B2

FHERG) 2015/61) , BFHEHABSMEE L RN ERFRREES 1000 ZIRERITHOBEELFRELILE
(NSFR) H{K/KFE 2 100% .

The “Group Liquidity Risk Management Guidelines” of the Intesa Sanpaolo Group - In addition
to referring to the Bank of Italy’s indications regarding liquidity risk contained in the
“Supervisory regulations for banks” — have gradually incorporated all the above regulatory
provisions, in implementation of the applicable regulatory provisions.

BATBARRERT (RERBMEREEES]) BREEERNRT (RTEERE) PHRE
MEBREIETIN, FERF LR ERNEEREMAEDLHRIT,

The Group Liquidity Risk Management Guidelines approved by Intesa Sanpaolo’s Corporate
Bodies illustrate the tasks of the various corporate functions, the rules and the set of control
and management processes aimed at ensuring prudent monitoring of liquidity risk, thereby
preventing the emergence of crisis situations. To this end, they include procedures for
identifying risk factors, measuring risk exposure and verifying observance of limits, conducting
stress tests, identifying appropriate risk mitigation initiatives, drawing up emergency plans and
submitting informational reports to company bodies.

HEAMNBEERBRTEEREM (RERBMAREIERRES) SRR EREERE,
WA T FHEMNTEREARREREERDMEARNETREERE, KL HEEEERL.

A, ESIBEPREREAE. SERRKE. BEFSETRE. ETENNH. HReBEERE
. FERSHERAASEERBEXEMREFTEFNEF.
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11.LIQUIDITY RATIOS (continued)
méﬂéfﬁhﬂ

The key principles guiding the internal confrol and management system for liquidity risk
defined by those Guidelines are as follows:

WRIEZFIES, SHERPMRARZNHEF R EESENTIRRRMT:

« the existence of a liquidity management policy approved by senior management
and clearly disseminated throughout the Bank;

FHHHSREERRUNRBESEIEBR, WRIRTAMEMER

« the existence of an operating sfructure that works within set limits and of a control
structure that is independent from the operating structure;

BAERRERT TTEENEERERBRBINEERBNETIRE,

« the constant availability of adequate liquidity reserves in relation to the pre-
determined liquidity risk tolerance threshold;

HEFENTRZRBMERIUE, BEFEIEAREANRDESRHE

« the assessment of the impact of various scenarios, including stress testing scenarios,
on the cash inflows and outflows over time and the quantitative and qualitative
adequacy of liquidity reserves;

FHEAEERgERZTE, 8 BHARESR AEHENRESANEL, RBEeREE
ZHEREERERE,

« the adoption of an internal fund transfer pricing system that accurately incorporates
the cost/benefit of liquidity, on the basis of the Intesa Sanpaolo Group’s funding
conditions;

RIBFEAFHEERERTNESRN, RENMBESCEHBEERE, WEHRMESREES
AR
« the liquidity management in a crisis situation, taking into account the Guidelines for

the governance of processes of crisis management under the Recovery Plan and the
Resolution Plan.

ERWENRERF THEREERREFNERIES, RERBATHREES
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RES i}_in_’f*‘,' (%8)

The Group Liquidity Risk Management Guidelines set out the task assigned to the Corporate
Bodies and allocate several important responsibilities to senior management, including
approving measurement indicators, defining the main assumptions underlying the stress
scenarios and composing the early warning thresholds used to activate emergency plans.

(EEREMERERRES) FAJLEREEELHE PEZEEEREITSRKEEE, 8%
HAEEER. ERBNESNMARRREATERBRZ AT RHPERME.

In order to pursue an integrated, consistent risk management policy, strategic decisions
regarding liquidity risk monitoring and management at the Group level fall to the Parent
Company's Corporate Bodies. From this standpoint, the Parent Company performs its
functions of monitoring and managing liquidity not only in reference to its own organization,
but also by assessing the Group's overall transactions and the liquidity risk to which it is
exposed.

ATENHFRER—BNEREELK, SATNEEBRSFERBMAE, BEEREELEERENR
Eﬂ]‘iﬂf‘m RHEEAENS, BASNETHERREERHESCHNREARIAZZESNEREE, &
n:HEE .% 33@%&ﬁﬁx2/ﬁij] ]&F}—Lgﬁfﬁ,ﬂio

Intesa Sanpaolo has adopted the liquidity management framework at Head Office level.
Hong Kong Branch is part of the bank and follows the Group Liquidity Risk Management
Guidelines. In addition, the Branch has set up the Local Implementing Procedure for the
Governance of Liquidity Risk to take into account of the relevant local liquidity guidelines and
requirements.

RAMMEERERTHFEEEASRRDNEAI. BB TERTN—FD, FER (EERHM
EBREEIES]) o W RATHRHET CREMEERGENERERF) | u%}iﬁi’fﬁﬁ%ﬁﬁ’]m@]]&*
FESIFEK,

The Group Liquidity Risk Management Guidelines describes in details roles and responsibilities
of the different Corporate Bodies and Functions that are in charge of ensuring prudential
approaches to liquidity management and control in order to prevent crisis situation. For
example, the departments of the Parent Company that are in charge of ensuring the correct
application of the Guidelines are, in particular, the Group Treasury and Finance Head Office
Department and the Planning and Confrol Department, responsible, within the Chief
Financial Officer (CFO) Areaq, for liquidity management, and the Market and Financial Risk
Management Head Office Department, which is directly responsible within the Chief Risk
Officer (CRO) Area, for measuring liquidity risk on a consolidated basis.

(REREBMAEREEES]) FAMR ARG ERAREMEEMEFAEAEMEEENIINAEE
TEE, MUBLLEEEREE. flm BRERSGASERMBERE (CFO) BEWHNEERM &R
SHEREFMEERPMERE BREREGASEREREIE (CRO) SBEMMNS KRR ETH4EH
Ala SR EEENREMERSE.
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At Hong Kong Branch level, Treasury Department is responsible for the management of the
liquidity risk of the Branch. Risk Management Department, in collaboration with the
Accounting Department, is responsible for the monitoring of the liquidity position of the Branch.
Hong Kong Branch set up an Asset & Liability Committee to monitor the branch’s exposure to
financial risks and liquidity risks of the Branch.

AEBDTER, MEBASEEANTHRBMEAR. AREENIESHNEE GEEREAD
THRBESIL. KMTTFRLTEEREZES, NBEEEEDTOMBEBERZRENER.

The liquidity risk measurement metrics and mitigation tools are formalized by the Group
Liquidity Risk Management Guidelines which establish the methodology used for both the
short-term and structural liquidity indicators.

((%IU?EEJJ MEREIEES)) fERBtERASEENERTIE, AEHNERTREMEERE
J17%o

The short-term liquidity is aimed at providing an adequate, balanced level of cash inflows
and outflows the timing of which is certain or estimated to fall within a period of 12 months,
while ensuring a sufficient liquidity buffer, available for use as the main mitigation tool for
liquidity risk. To that end, and in keeping with the liquidity risk appetite, the system of limits
consists of specific short-term indicators, both of a regulatory nature with a holding period of
one month (Liquidity Coverage Ratio - LCR) and internally defined (Survival Period indicators).

EHREMEER 2 BRARRNEEIHERMEH. FTEHENRERATIRY, BREZNRBME
& ERRBMARESTEERTIR. ALLEEN, NERAKEHFRBMEARNE, RERKEEE
EREHHEER, RATEAS LERNKDE (RBMESERILE-LCR) MNMER (FEHER) .

The LCR indicator is aimed at strengthening the short-term liquidity risk profile, ensuring that
sufficient unencumbered high quality liquid assets (HQLA) are retained that can be
converted easily and immediately intfo cash on the private markets to satisfy the short-term
liguidity requirements (30 days) in an acute liquidity stress scenario. To this end, the Liquidity
Coverage Ratio measures the ratio between: (i) the stock of HQLA and (ii) the total net cash
outflows calculated according to the scenario parameters defined by Delegated Regulation
(EU) 2015/61 and its supplements/amendments.

MBMBELLR(LCRIEZRTIURMEH RS LR, BRBTAXENEERBEE (HQLA) |
TEERRBBEABERET, _ILX)EHJEH’\?AAT‘F H RERAIR S, DURBRIIREIZER (30 X) . HRILiE
B, RBMBEELLERSE () BEERE %(HQLA) (NARIRER B IRAER B 2015/61 REBR/MEER
ERZBERZEMGTENERRSRY, MEMNLEX
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TRENMMEER(E)

The Survival Period is an internal indicator designed to measure the first day on which the net
liquidity position (calculated as the difference between available liquidity reserves and net
outflows) becomes negative, i.e. when additional liquidity is no longer available to cover
simulated net outflows. To this end, two different scenario hypotheses are considered,
baseline and stressed, designed to measure, respectively: (i) the Group's independence from
interbank funding on the financial markets and (ii) the survival period in the event of further
tensions of a market and idiosyncratic nature, of medium-high severity, managed without
envisaging restrictions on credit activity involving customers. For the Survival Period indicator,
in stress conditions it is established that a minimum survival period must be maintained with
the purpose of establishing an overall level of reserves covering greater cash outflows during
a period of tfime that is adequate to implement the required operating measures to restore
the Group to balanced conditions.

FEMERANTHER, BERFTAEFRBNAME (TRARBRERFREZEH) EHAHNE
1X, BE, BFSIRBUBAEUAIMWHENTRL . SEETEFREIMENRNERERR, 2
RRGTHEREBATHESR, KOBRAEBOKREESMT S LRTEAKFENBIYE, R(iETHH
MEFHEBRLBEE-—SENTHFERY, UATESENRERE, TREHRECRETEN
MEE. ABAELT, FEIEEREREREEY, RENAAREFERHFRCHARTERNR
EREHNEN, YREUBTAMRNEEREESCEEDETERE.

The Group Liquidity Risk Management Guidelines also establish methods for management of
a potential liquidity crisis., defined as a situation of difficulty or inability of the Bank to meet its
cash obligations falling due, without implementing procedures and/or employing instruments
that, due to their intensity or manner of use, do not qualify as ordinary administration. By
setting itself the objectives of safeguarding the Group’s asset value and also guaranteeing
the business confinuity under conditions of extreme liquidity emergency, the Contingency
Liquidity Plan ensures the identification of the early warning signals and their ongoing
monitoring, the definition of procedures to be implemented in situations of liquidity stress, also
indicating the immediate lines of action, and the intervention measures for the resolution of
emergencies. The early warning indexes, aimed at spotting the signs of a potential liquidity
strain, both systematic and specific, are monitored with daily frequency by the Market and
Financial Risk Management Head Office Department. Within this framework, the Group
Treasury and Finance Head Office Department was officially entrusted with drawing up the
Contingency Funding Plan (CFP), which contains the various lines of actions that can be
activated in order to face potential stress situations, specifying the extent of the mitigating
effects attainable in the short-term.

(REREMREREIERES) BN EEEBRERBMEEZTE LeRERARRANTHNES
FPRE/FRMFRBIIEESEERST—REERE, MADTHNSLENELIPZREE
. SREEAREEEZE EﬁﬁzﬁﬁﬂﬁﬁiﬁfﬁﬁmﬁﬁmmﬁﬂT@h ZRREMETE
BRI PHERMNRAFEER, ERPUBNERATERSTRZER, FRERRENSRRZT
BERBBRERSBRATRER. FHEREE SERREERS &E?ﬁm@ﬁ N, BERATZ
THEREREAREENSHER. RLERT, KREMBERMBYENREERERSESTE
(CFP) , BHEMBARNTHEHEEBRHERL AR PAREHITERZEBIAR.




Disclosure Statements 31 December 2023

ADDITIONAL INFORMATION
(piliE=g !
11.LIQUIDITY RATIOS (continued)
TRENMMEER(E)

In line with the Group Guidelines, Hong Kong Branch also holds reserves of high quality liquid
assets, sets up liquidity limits and indicators, liquidity reports such as maturity ladder, stress tests,
etc. for the liquidity risk management. Hong Kong Branch monitors the HKMA liquidity
maintenance ratio and the survival period indicator.

EEMTHREMEREESEFAEEERDEE. RERDURBRIER. REMRE (B0 RE
Bk, BHRAR)SFHRERFEER.

Hong Kong Branch is part of the Bank and stress tests performed at Intesa Sanpaolo Group
level include the Hong Kong Branch's positions. Moreover, stress tests are set up and
implemented for Hong Kong Branch to cater for the specific features of Hong Kong Branch
such as the local market environment, business nature, size and complexity. The stress test
results are discussed in the Hong Kong local ALCO or other risk committee meetings. Hong
Kong Branch will periodically review the scenarios to ensure the stress tests can effectively
help in the identification of the potential liquidity risks and in the management of the liquidity
positions of the Branch. The recovery plan of Hong Kong Branch sets out the basis of the
sifuation where the plan should be activated, the recovery governance, a menu of recovery
options and a recovery (liquidity stress) scenario to validate the feasibility, suitability and
adequacy of recovery options.

BEENTRBATBMEEFRERTH 1 80, IRERMNESERERTREEEETHNENASIR
BREBSTNMBMRRL. BE TEOTEHERETEREAIR, NWREEBESTHER, fOX
HHHRE. XHME. ARRERN. ERANEERERZES, A MEREZES, K5H
BANHNER. B TEEHERRANGES, MNERENAFET NG E0 53R EERE T
Ebg, REEDMTRBELBER. BEDTNREREFIIBEZMEENERER. EERENT
X, WERBEIREKE (REMEN) B MRIEREBERST. sEEARR.

Funding strategy

B R

Our Group adopts a Cenftralized Treasury Model. Treasury Head Office Department “ensures
infegrated management of the Group's liquidity, both in Euro and in other Currencies”.

AEERATREBRN. EHANES [RARSEERERTAEMERZ RBES] .

On Policy On Diversification in the sources and tenors of funding

BEFRRESHRESBRMBUR:

“in its ordinary operations, the Group diversifies its funding instruments, counterparties and
reference financial markets, keeping the various liquidity sources and their development over
time under conftrol, to avoid excessive concentrations or dependence on specific sources,
while optimising the cost of funding” .

[MEFEET, REEZHUEEEELTR. XZ7HTFREEEUTE, RFEEHABARBESK
BREAER, NERBESKTHMBFERE RESFRELESHA.
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Contingency funding plan
RRmMEEEE

Head Office CFO Governance Area (Group Treasury and Finance Head Office Department)
is in charge to draw up the Contingency Funding Plan (CFP), that itemize the list of mitigating
actions to be applied in a 1 year period in order to preserve the Group liquidity
position;....contain the different mitigating actions that can be activated, aimed to cope
potential stress situations, specifying the size of mitigating effects that can be done in the
above period of time.”

l@?ﬁﬁ%ﬁﬁw@RMﬂ@WM%I%*ﬁi BTIER 2R E RS, FEFEIH 1 FA
BRNERIR NEREENRBESER @éTﬂTu%ﬁﬁﬁﬁﬁTEﬁlﬂﬁﬁﬁﬁ
ﬁ,iﬂﬁmut%ﬁﬁiﬂﬁﬁﬁﬂ%ﬁ@o

Regarding Contingency Funding Plan, in Principle
BRI, RESRMEESHENS,

“Action lines to generate liquidity:

EERBEENTETE:

a. 'fully use (ordinary and extraordinary) refinancing tools with the Central Banks of the
counftries where the Intesa Sanpaolo Group operates through Branches or Companies;
WERFHEERERTEENTHATNERPRBTZLER (EFHIFELES) FELR,

b. 'maintain a continuous exchange of information with the reference Cenfral Banks;

LR JLER T 2’&%7?3% :éf; 3R,

c. 'be willing to co-operate with central banks and other major European banks to make the
situation more fluid;
FER ISR R AT EBONRIT&1E, EEREMENE,

d. 'solicit any required measures/actions from the central banks (including the possible
extension of the types of assets eligible for refinancing);
B R RRITEKRECRRAE R/ TR (BRUREREERFRENEERESE) |

e. 'use back-up lines;
FRBEEAR

f. 'liquidate securities other than those eligible for refinancing with the ECB: government
securifies, corporate securities and shares, starting from the most liquid instruments;
R FCB IS EBEREI, RBMUBLHMBUFES. ©EELRN, BRIMRESNIARGE
H,

g. 'securitisations of mortgage loans and/or public assets in the framework of Covered Bonds;
RIFERESFER, HIRIBR/RALEEZHFL,

h. 'liquidate high quality loans.
SBESEREN.

HBR
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The table below analyses the Branch's on and off balance assets and liabilities into relevant maturity groupings
based on the remaining period at the end of the reporting period to the contractual maturity date with the
resulted liquidity gap.

TRANRITIERBEAREZFMEN

=

B FREEI BT EERER,

Over 3
1 month or OEr 1 e months to 1 Balancin
31 December 2023 Total months Over 1 year 9
year —EpE amount

=ERME BRER
E—F

20234 12 B 31 B &t o —@A M E

—ER MUK =={@EA

Assets EEE

Currency notes and coins 49 49 - - - -
TRIBAR S K AR

Amount receivable arising from 2,146,227 6,694 34,724 1,188,412 2,913,902 -
derivative contracts

£14 TRAMERGRIE

Due from banks 32,271,055 14,689,010 4,495,115 2,441,180 10,645,750 -
MW SR TR #E7RIE

Investment debt securities 10,703,104 10,703,104 - - - -
REFES

Acceptances and bills of 24,610 20,223 887 3,500 - -
exchange held #HHNA R K EE

Loans and advances to non-bank 14,040,817 1,151,294 1,333,640 892,288 8,662,886 2,000,709
customers FEERITER F ERRFIHEK

Other assets 440,131 6,014 - - - 434,117
HihEE

Total Assets

BEME 59,625,993 26,576,388 5,864,366 4,525,380 22,222,538 2,434,826
Irrevocable loan commitments or

facilities received 17,262,800 17,262,800 - - - -
ERARTTREHEEEE

Other off-balance sheet claims 5,195,749 3,633,504 1,562,245 - - -
HithE e ERIMERE

Total Off-balance sheet claims

BEEABERMIMIRRAE - Zk 22,458,549 20,896,304 1,562,245 - - -
Liabilities & {&

Deposits from non-bank customers 8,835,564 8,773,137 14,033 48,394 - -
FERITEF TR

Amount payable arising from 1,237,512 24,203 28,252 1,113,897 2,717,896 -

derivative contracts
£74 TRANEMAKIE

Due to banks 45,758,344 22,975,587 1,645,378 2,454,845 18,682,534 -
FEAHSRITRI IR

Other liabilities 3,449,966 1,683 - - - 3,448,283
Hithatg

Capital and reserves 342,117 342,117
BARFRE ) ) ) )

Total Liabilities

AEETE 59,623,503 31,774,610 1,687,663 3,617,136 21,400,430 3,790,400
Irrevocable loan commitments or

facilities granted 4,566,989 3,772,687 794,302 - - -
HE RSN B RS E B

Other off-balance sheet 7,876,148 4,488,566 2,995,480 392,102 - -

obligations Hfth'& & & ERINKIE
Total Off-balance sheet obligations

BEEABRMIMIERRKIE - H1E 12,443,137 8,261,253 3,789,782 392,102 - -
Net Liquidity Gap &k EItEEk0

Contractual maturity mismatch - 7,436,829 1,949,166 516,142 822,108 -
ey e GIEE

Cumulative contfractual maturity - 7,436,829 9,385,995 9,902,137 10,724,245 -

mismatch £49ZI ¥R ¢4

No concentration limits on collateral pools. {38 St FiB EHEFRRE,
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Over 1103 Sh
31 December 2022 Total tmonhor " months mor;:‘;rfo 1 el e
Pa —_— N
B G 55 _@mRsMn =@EAME Lt %8
=&
Assets & &
Currency notes and coins 71 71 - - - -
TRABAR M R AE
Amount receivable arising from 2,907,228 3,511 476,587 1,551,456 3,639,692 -

derivative contracts
£14 TRAMERGRIE

Due from banks 33,261,730 6,947,339 5,888,782 3,472,219 16,953,390 -
TEWERTTRIERIR

Investment debt securities 10,302,394 10,302,394 - - - -
BEFES

Acceptances and bills of 258,414 92,236 158,134 8,044 - -
exchange held #HEMNA G REZ

Loans and advances to non-bank 16,616,338 380,137 253,219 1,824,352 12,404,366 1,754,264
customers FEERTTH S BRRFBEGK

Other assets 903,281 7.883 - - - 895,398
HithEE

Total Assets

BEMER 64,249,456 17,733,571 6,776,722 6,856,071 32,997,448 2,649,662
Irrevocable loan commitments or

facilities received 16,632,600 16,632,600 - - - -
BRI R EEREE

Other off-balance sheet claims 2,943,452 2,943,452 - - - -

HithE E R ERIMEE
Total Off-balance sheet claims

B EABRMIMIRRRIKE - R 19,576,052 19,576,052 - - - -
Liabilities & {&
Deposits from non-bank customers 6,730,835 6,517,469 146,429 66,937 - -
FERITEF TR
Amount payable arising from 1,749,503 29,377 418,601 1,441,430 3,482,225 -

derivative contracts
LT TREANMEMARIE

Due to banks 51,711,474 15,735,092 3,662,733 4,204,985 28,108,664 -
FEAHSRITRI IR

Other liabilities 3,882,100 1,556 - - - 3,880,544
Hfh& &

Capital and reserves 184,378 184,378
BARMGEE ) ) ) )

Total Liabilities

A EETE 64,258,290 22,283,494 4,227,763 5713,352 31,590,889 4,064,922
Irrevocable loan commitments or

facilities granted 5,691,371 4,333,060 1,358,311 - - -
HE RSN B HURE S E B EE

Other off-balance sheet 7,051,777 5,805,085 939,733 306,959 - -

obligations Hfth’& & & ERINKIE
Total Off-balance sheet obligations

BEEABERMIMIERRKIE - H1E 12,743,148 10,138,145 2,298,044 306,959 - -
Net Liquidity Gap FRENERR O

Contractual maturity mismatch - 4,887,984 250,915 835,760 1,406,559 -
ey e GI=E

Cumulative contfractual maturity - 4,887,984 5,138,899 5,974,659 7,381,218 -

mismatch £4IZI ¥R ¢4

No concentration limits on collateral pools. {38 S8 FiB EHEFRKE,
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12.DISCLOSURE ON REMUNERATION
4K R

According to the Supervisory Policy Manual (“SPM”) CG-5 “Guideline on a Sound
Remuneration System” issued by HKMA, the Branch, as an overseas-incorporated Authorized
Institution is not required to make separate disclosures in respect of the remuneration system
applicable to their Hong Kong operations. The disclosures made by Head Office in the Annuall
Report also coverinformation as set out in the said Guideline, where appropriate. The relevant
Annual Report can be viewed in the Investor Relations section of the Intesa Sanpaolo website:
www.group.intesasanpaolo.com

RIFEESHETEREHNEETBRFTM CG-5 (BRNFMFIZEIES) . ROTEA—TEN W
RTINS, FAHESEEENTMGERSERE. AMTETRERLMELNEE, WEA,
NERBLRESINEEER, HAFERERFH S ERERTENERLAIHI
www.group.intesasanpaolo.com §3%8 FRIAIR D T2,
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BANK INFORMATION (CONSOLIDATED BASIS)
TENREEEE)

The following information is based on the consolidated financial statements of Intesa Sanpaolo
S.p.A. as of 31 December 2023, 30 June 2023 and 31 December 2022.

MU &R ToARIER 2023 £ 12 A 31 H. 2023 % 6 A 30 B X% 2022 £ 12 A 31 BRAFE & LR ERITRH
HRASNEGEIRE RS

(i) Capital adequacy ratio and shareholders’ funds
BEARBILETBRRES
31 December 2023 30 June 2023
2023 12H 31 H 2023 % 6 A 30 H
Capital adequacy ratio
BARFRIEE 19.20% 19.30%
The capital adequacy ratio is computed in accordance with the Basel Capital Accord
Toking into consideration of an allowance for market risk.

ERARELZRERE (BEEBMEAWE) 58, YEXBTHEREE.

31 December 2023 30 June 2023
2023F 12 B 31 H 2023 6 5 30 H
EUR'm EUR'mM
BEEETT BEEET
Aggregate amount of
shareholders’ funds
BRESHETE 63,963 62,309
(i) Other financial information
Hib i ER
31 December 2023 30 June 2023
2023F 12831 H 2023 F 6 530 H
EUR'mM EUR'm
BEEETT BT BT
Total assets
BEMTE 963,570 955,205
Total liabilities
BB 899,607 892,896
Totol loans and advances
B R AT 518,950 525,732
Total customer deposits
EF AR 748,882 728,529
Period ended Period ended
31 December 2023 31 December 2022
Ak 2023 F 12 B 31 H HiR 2022 F£ 12 B 31 H
EUR'M EUR'm
BEEETT BT BT
Profit before taxation
IR 10,746 6,075

The financial information of Intesa Sanpaolo S.p.A. have been prepared in accordance with
International Financial Reporting Standards and the comparative information have been
restated to conform with the current period’s presentation.

BAMNB S RRERTRODBRASINMHERRZRBERMBREENNRESRS, LEHBFEH
HEAE, UFERHANZII77X.




Disclosure Statements 31 December 2023

CHIEF EXECUTIVE’S DECLARATION
TR A

This is fo certify that the information disclosed above complies with the Banking (Disclosure) rules and
the disclosure standards set out in the Supervisory Policy Manual - "Guideline on the Application of
the Banking (Disclosure) Rules” issued by the Hong Kong Monetary Authority and is not false or
misleading.

ZEPLRMEREZMBEERDER [ROXWERRY] REEELHEERRGZEERRTRIKEE
8, ¥EERNFRENR.

Sl S N

Francesco Rinaldi |g| Alessio Maria Sambataro
Alternate Chief Executive Alternate Chief Executive
BIfTBAER BlfTBAE R

26 April 2024

2024 £ 4 5 26 H

30



